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P UM PO KT IARE, X 4
i BKCPERIE S AR . IUE B SN T 3=
WK PR RS, KITEE AT &1
PENVEE R IEEAT SR, JF R A B E Y
%, KNWRBAGAES S, M« 38N+
E+ATA B LA 2% . 51 et R TR,
FI g E S5 1 “ SO+ R AU SR W
FEALRS, BRARS XU SR WA R A, KK
B W, HAER AR A R BB A R
FRALHT o, DRFRAT I SR AL

B M 28 T T, A F A 4k S IR A v i TR
AR, AR NZOESE, DRERR
MR, DLAESABNRS, Do,
TRAEAE 3 B P AT AR BE A A o 3k — 2D kit
ol Al PR TAE, sEA AR RIE
HREETT I B Be 7, $e i b Ik 5512 78 K
By ENMIRIVETE . i LG I E S
A SRR, S ik, RS
M HIRE ST K JHERE “IRm v S H r i
W, SRAGTEMVES LRI P2 kR s E
EHETTHM TR ST, TR LLAER T 4%
IR ARINARIG AN ST = T 25 VR RS L =
R A E R,

BN SS T T, R DR 2 AR 55 A
R SE BT It VA, I ST R — A PR e (1)
BATHLE], PSSR A 5 RO 13356 4

DISRERTERCR s [ 7 i oAk 554K 22 ot
W, BAEREEN. WlkgmE. Bk s
NS RSB L2, ML Rk 55
MHFMRATY K, R S5I% )R, fETtas
JiEE s = REMNREARBUE AN dhii A N, 2018
o AFPEEBOR B SR L4k SNk
BN

DR W T SCAGHR T+ IRARAL 7 TR+
HIRM+ el A EH AR A, BT iR+
ELIPE R+ < PR A S BB o Jr T 1 ik (1 45
AP G50« I eom R A B2 Mk 55
LB R Dy 51 TR P A R F AR, SEEL
SRR RN, kA A BRI G T
%Ko

L. M

1. W4 E AN S

AT L T 2015~ 2017454 9 I 5530 4
e 2 T8 45 T 1% 0 45 R 34T 1w i
F R ThRET R B W A i, A
201843 — LM S5 R AR A H it

20164 2 7 & HAR R VG Bl N T oL T A
F255%, AFERRIYIEGF IR ARG E AR A
A4, ARR—H] N Al A IR o E PR AR L
K EHEAS T AFSK, HibFAFILE;
20174 AR A G B T A FI54%K, dEF—
FH R A H8K, A & R
s WAOTFIHR, BFERAFEWSE; 2018458 —
ZE N\ A R ERE Bl A A 82017 4E 3G N
36K . HARFIE FEIAR AT A 70 55 i mT b
PER —E

B AE2017E K, AW B 5 %13223.821¢
TG, FTEERGEEE111056.8212 70 (Hed /D
A 25551.301278); 20174E 4 7] SEILEANL IR
801.081Z.7t, H|iHE L 41194.9214.7T -

#ZE 2018 F 3 HJEK, AFE BN
3421.78 127t BT # A 28 & 1 1087.86 1263
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INSESEIENVION 152.69 12.7C , R 45 17.32
{2.75

2. KM=

2015~20174F, ARG BAFESE A1
K:53.42%; B E20174EK, 2 7 ¥~ B
3223.8212.7, [A]ELIEK:85.20%, FHHrifizh b=
1567.19%, FEFLBNT ™ 1532.81%. A ] BT
B AR BN T =R

RAE

2015~20174F, ARG = FHE A1
£:51.90% . A FE 20174 K, - H s %~
2166.09127G, [ALLK:74.29%, £ ZHIK LT
M4 RIS N 3.

2015~20174, A RTEmEaiBFgi,
B 20174, A\ B 5% 4:481.66147T, [F]
bb R 4:124.11%, 3% R A &) 2018 4-4]]
HHL TS % 4o Ho, HRATAEK450.0212. 70 (5
93.34%); it FH 52 BR 1 B i Bt 42 °430.1414 78,
F B RS RARUE S AT

2015~20174F, A m) P sk bR 4
739 °4134.8242. 7% 180.9642 70 F1196.3312.7C
HAE20174FK, AR AKX F L - F+8.49%,
FEE A R AR IR TA I E ik
M. BMAE2017THIR, AR IR KA &
768.15/3 76, iTHE LA .

2015~20174F, 24 w] HoAl MSGHOZRE IS K,
BZE 20174 K, ~F HARRY K 182.7312 ¢,
[] bb IR 34K 401.42%, 3 B Pt 45 1 Hh 3
fHFL (129.5812.70) WAk, FERA A EMR
JBEA KR A & 12006 1875 303 Tl 5 145
THE T I RI187. 7012 T TS

O\ FAE B R AR G5 I R T E AR B
M= T R I H 3., 2015~20174E, AFITEH
PUdIbK, FHE K 252.85%, FEZA
A M T R A T L. #F20174F
i, AFERIKHRETAN1112.61127C, HA )5
M= RIE (E58 TH RS b Ai11.39%. 7£

I b Rige, RBEE TR,
Horp, D5 R0 H TR R HE /S (0.23
12785 AR EE B R I H SR A7 Ot ik
WriE#3.331470. BE2017TEE, A A7 5K
TR {8 91109.0512.7¢ .

2015~20174F, A w) HAWGS) 55 7 1581
K, BE201740K, A HARS) 5 280.7114
JC, [ K2.129%, #aT: EAL$538.2914 0
(RITRES L R A RN R4 . 14.9542 70 I FR I 77
114,234, T [ R BT I L [ £

FERSHT~

2015~20174F, AFHERBITE=FEEE
1K N56.70%; #RE20174EK, AFIERS)
T N1057.7344.7G, A LR IE S K 112.43%,
F B DL RS BT (1733.14%) . [ %77
19.79%) FIHAMIERBN B (H9.77%) NE.

2015~20174F, 23 w] At AR G il T 7
AR B, AZE20174ER, ) n kA Sl vt
FEK TH AR AUR41.9812. 70, iz AT E21.41
{76, FEBRNAFEERIHEOH S, R
WO 7= AR 6 47 A R 2 ) RN I R IR AR A
PRAFSE, BAE2017FE, ATt
SRV PRI A HE A AT L4644 T, R AT AR
A5 4 il U P K T M 40.5342 78, R L K
13.42%.

BE 2017, &K AU 51 350.57
275, FEHRIEREK526.11%, 52 L Hs
X EDEREAT IR A IR AR (BUFFR “
KERAT”, FrELB18%) FNHERE %t A IR 55 A TR
AT (BURfEIRR “HERETEAR”, R ELHI15%)
AT E, BB 20174, AFNEE . B
B A AR A % B 2 B FREEIE S (24.61
{278 W RARST (189.342.78) « HERE %t A (55.13
fe.70) FRAFMIRAIRLTE, A" 4B EIH
Pt Ak & 5 R B4 I R]5.3014 00, EE
RACH ) BRI I 80 44,7910 00 BLaR
TR PRI 80.9912 78, TE KA B
TESFIAERE T A

2 gl
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Koo BE2017HE, 2 m] #5581 py i A
93.06127C, [FAIELIEK:63.52%, TEREIHNH
B R R 5 P SO . A W BT
F= BT IHL7.1542 0, RIMRBERES, 4K
M HNE A 1H75.9127C
2015~20174F, 72w [l e B s K,
BAE20174F R, A A [H E % 7~ 5 /5. 359.3214 7C,
FEDUS R Kom X @S (1559.94%) FIHLAE
wes (524.86%) HE; AF[EE TR
IH140.3442.7C, VB £9.66147C, [FE ¥ r= i
5209.321¢.7t, [FILLHEK25.12%.
2015~20174, ~wlfERE TREEFIEK,
FERE K RA4.81%. BE2017HEE, A
e TRE42.791270, [FIH623.64%, = EEXH
IR = 57 5 X N = A5 H 1
AREEFENFTE. 201740 R A AE 2 TR LA [
26.8014. 70, FENHEREMIRIH 7 4 17.39
2.5
2015~20174, AR LT =G K,
B 2017, AW L5 ~101.65147C, [F
FL KR 1 K:118.60%, 2 & & V0 Bl A #Ts =
i A8 % 2 R SO TS
BE20174F K, 2 A AE T A3 B 8 7=098.17
f¢.76, FEEEHEK13.41%, FE2EH TR A6
I TR B 5 B SR Al AS 5] DA B2 R P9 328 5 oA 5
BRI T BRI 328 S8 BT 4380 95 P2 BB O
2015~20174, /> w] HABARR 2 5% 7= PRk
R, #E 201748 N103.3714 7T, [F L KIE
Ko A b 3 DASAT IR 36,5314 0 F 2
FEOUER S HoAh66.7912 TG H K
B 20174, 2w A BEUsE A BUZ IR
BT EE LA MR 4 BOICESR A IR 3,
52 BRRUAR 43 1) 4 30.1442.7G « 19.3912 70 F129.59
.76, FHAAEEe 2 IR > £ 8% by =1l H
AT DK
B AR 20183 H K, 2w BTSN
3421.781¢.70, 20174 KHE4:6.14%, FH i
= 1569.77%, AEMBI T (531.23%, BEFE
ZERRFRRRE; BE20184E3 A K, ARIMBhE

772353.20147C, $i20174F I K:8.64%, Hrf,
TR T 0% 42 9489.2010.70, HL20174F i J A fR 45
Fasg: AT IR0 A247.0542. 70, B20174E s
£:25.83%, FZAHENE L agh i i
ik R AR AT R ARG R, AF]
B 3l 7% 7~ 1068.5814 70, 20174 KA LA
Ko

MRE, ARG HIBEG K . T4
LA B R P2 N, IR e, Wil
T K VA s M= R W00 E R 2 A7 SRR, %
HRE—E G BAE, AR BT
B®RIT,

3. PR HRAE Gt

Bl %A

=4, AR EMNGE AWK, 41
HEWK 44.39%, F 2ok A HAMA G TR &K
S ECRNE K . B 2017 R, AR A E
L 1056.82 1476, HAHJE T A R IR G
it 50552 1476, HA LSl EA (f
23.74%), HABKGEETH (4 38.37%) FIA4)>
BEAE (5 29.69%) A E.

2017 4, AP AR/ BELANE 7.00 /27054
HEMEEAR, BT AE HARETE o Dy E A
s, A EA RN T AN 120.00 12
TGo 2017 AR, 2 F] AR A8 TR [F LK1
K, EERAT 2017 FRAT THESHIA 20
2.0 30 AZ IR RS IS 17 SeHr i
MTNO03” F1 “17 4474 MTNO04”, LKA H]
HAERERGRAR ARSI A SN
118.97 (¢ Tu /K -t AR B & A . 2017 4R EA
H] AR SR B 3L 1.82 1278 2017 SE A F] /D
B AR G EERIR K, F8 RS
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HAE20184F3HIK, A A A FHFM &N
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b, ARG SR SRR, BT B RGE AR
.

Rk

2015~2017 4, AR ffipEEK, HE
2017 FJE, AwEAfA T 2167.01 1276, R
HK 83.19%, A LU sh i v,
FLE R 2016 RIS A FFE, 4 65.29%.

2015~2017 4, A#FIsh K.
A 2017 K, WAF GG 1414.93 147G,
[ IR 64.19%. # % 2017 FFJE, Wmahfifi
FELUEMMER (5 1858%). MATKE (&
11.54%) TR (5 23.41%) JHAh AT
(5 30.61%) AT

B 2017 )R, AR 262.88 14
JG, #2016 FIRANMEK, FERAAF TS
HRBOR, SEEIERCORIEE . FELME
FfEE (15 90.43%). RIFMEZR (5 4.21%) Al
REfER (5 5.21%) NI

2015~2017 4, va] BATIK AR E K,
W E K- 18.74%., #E 2017 4FE, 4
F MR 163.31 1270, [FILEHGK 11.54%, &
OB EFIARAT TR, R, MK
WBIEOUE, IKEETE 1 AN Y 60.44%. 1~2
EMT Y 17.02%. 2 LA 22.54%, BEARIK
W —

o8 ) TSN R 32 B T R B B K
2015~2017 4, Aw Pk, =48
Iy 5N 66.22 12,7 162.81 12741 331.21 127G,
N 2017 FSETGR IR IE K 103.44%, +
FOR AR LTE . HYIE LRI E
FRYN R FE58 A6 1] Tl At P 2k«

2015~2017 4, 23w HoAth B AT ORI K
BE 2017 ), AR HAMR AT 433.06 127G,
[ LUK 45.37%. =200 Tt I (B 1) Foide
B4 187.70 1270, HRE S EE NS T AR
HOREL P B P (1 s JR A S 255 . IR R
—AEPLN IR 44.49%, 1~2 4E 5 EE 22.81%, 2~
34 10.07%, 3 4ELL E i 22.63%, TKEE R
Ko #BZ 2017 AR, A A HARG SN 57 67 A 50.84

o6, FWART R, EERAFT4ERT
(PR A o 5

2015~2017 4, A F AR sh f e s R e,
BZE 2017 )%, AFHERB T 752.08 127G,
A KIEIG K 134.16%, 2%k [ K WIS A
Foh AR T R . A B R KA
A (5 57.16%). MATZE (5 26.45%) FIH:
AR S 7l 13.53%) ARk

2015~2017 4, A" DU K,
A 2017 ), AFKIIEEN 429.91 1276,
A KRG K 193.69%, 3% & b= i &
AR B B e T RN, B R,
FIIFT . A {E FfEK 183.00 127G FRIE
Hak 192.27 1476 ZHEAEK 63.67 1470, 43
AFE] 30.50 AZInK IR N —FE N BN E
M5 fi

2015~2017 4, AFE| P FzF P K,
=4EHIN 75.90 1476 162.75 1Z7CAT 198.89
1275, FERRENEFERRAT ST

A7 ME201843H K8 B AHE A0 m

($Afx: fL7T)
B3 AFK RATH# R e

15 4473, MTNOOL 2015-5-28 54 30.00
16 44/ 3% MTNOOL 2016-4-11 5 4 30.00
16 #E4F MTNOO2 2016-7-22 34 15.00
16 4E4F5k MTNOO3 2016-9-2 34 30.00
17 #E473 MTNOOL 2017-3-17 34E 25.00
17 44735 MTNO02 2017-3-23 34E 25.00
16 73 01 2016-4-13 5 4 25.00
16 {73 02 2016-4-13 74 10.00
18 #F4k 01 2018-1-18 54 25.00
18 {i % 02 2018-1-18 74 10.00
18 73 03 2018-2-5 5 4 20.00
18 {3 04 2018-2-5 74 30.00
18 #F4k 05 2018-3-12 54 8.00
18 {73 06 2018-3-12 74 2.00

TR ARIEATE R AT

2015~2017 &, & HABAER 3h 75 K
WK, BE 2017 FE, AFHAMIRRs AN
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X 7.70 /2760 LP #2535k 94.00 120 (R 53k
ST, FIZE 5.50%).

%2 2018 4 3 HIK, Aw] i fii A1t 2333.92
{278, #2017 FRIEK 7.70%, FHroimsh ffi
i 59.90%, FEUBN 15 5 40.10%, Wsh i fi
ELmE A 9D, BEAR S #2017 FFRARLAR
K. #i% 2018 4F 3 HIK, A sl fi 2017
TEIRESA TR, FESk BRI R b A
F RGBTt 2017 SRS K 24.45%, £
RN AR R UL S A ARSI A K
(R/NGIkies e

A BT, 2015~2017 4, AR 4
FRSSHK . BE 2017 R, AR
4 1021.31 127G, [FILEHEK 101.03%, HYK 3%
K A B R A ORH K A R R 8 n L K A )
RAT A SR AN R R BT SR e, A R R 5%
gER RIS S 37.16%, KMIFS G
62.84%, KHIfISLLERR 2016 it —D 4
T+o % 2018 4F 3 ik, A F]&#Bi5 1161.96
{76, B 2017 FJEIK 13.77%, HEHAGIS &S
L RBEZE 29.27%, A F KIS 5 BT 2
70.73%. ~w]F 2015 4 11 A, 2017 4£ 8 A4y
S RAT B = W EE N 25 1276 20 12781 30 12
JCIKEE R EE415 A4 MTNO02”, “17 1E4F
I MTNOO3” FI“17 LL 473 MTNO04” LA 2 A 7] 5
TR E G FET A 4N 118.97 147t HI7K
SRS FETTRIINITE HE G, HREE
HAE AT AR IAfA 8L, H 5 H ARG5S mh vt
T ERHEARIT, BRI B M ANKIFSZH,
U 2017 i, A w PR HE fE AR 95 4 1215.28
275, PR JE K #1152 55 835.81 1476 - #i %2 2018
3 AR, An R 4654 1355.93 14
JG, ARG IG5 N 1015.88 {4 7T.

2015~2017 4, ] BE = 4 fig FE AN AR o
F RAM R B K, KIG S B A L%
PR, Db = E S N
66.59%. 47.32%71 35.35%, #ZE 2017 FJE,
IR = TUEE AR 4 N 67.22% . 49.15% Al
37.79%. # % 2018 4 3 A, FEE A F 55

R BT, A ZIE bR K A 68.21%.
51.65%#1 43.04%. #7#“15 HE4FI MTNO002”,
“17 He4R4 MTNOO3”, “17 #4738, MTNOO4™ i1
IKERRUEFCIF RIN KI5 5, 2017 4=
J&E 23 | = TUAE A5 40 N 73.24% . 58.48% Al
49.20%.

MR, anlfifibliRsh i E, 2017
SR DAk F AR AR e e 27 A 0 H R0 B =l
R, AR PR B I I, AR
TSR T, 55 SRR .

4. B AHE

2015~2017 4, ARVEMWRANFEE G
£ 25.71%; 2017 FAFSZHUEYA 801.08
12556, [AIELIEK: 47.65%; T =40 7 EMLRA
SEXEAK 32.11%, 8 & T FIE LY
W, R, A EENFNE R ) R, S4E
3N 26.37%. 26.43%A1 22.44%.

MIAEI % R E, 2015~2017 4F, A+
i) 2% F i s, 2017 44 109.29 127C, [FIEL
KiEsE K 52.65%. BE#E A 7 fi 55 S K,
2017 SFA T 459 H v 25.93 27T, [AHL KR
K 178.09%, 3= YR 53 H (23.3914.70)
=4, AEAE 2 S E RO E 70
14.85%. 13.20%7#11 13.64%, 2 )% WA % FH 1)
FEHIRE AT . 2017 4F, A BE PSR 451 0%
24.78 1470, [FEILCRIEIGK, FEH T 4R E
T 7 A A5 SR R R A A SR KR S I BT £
2017 AEN A AR 2 e R A A 45 Ok
10.98 14T, FERPALTTIE LT EL.

8 MAERFBAAME T EMR (45 2A)

#H 2017 4¢ 2016 4%
ENISEN 1.35 0.48
FELEERAN AR 1.72 1.75
I 7 B3P IR fE A5 2 8.99 0.23
(=R IERTES 12.34 0.59

FAPRIR: 28] FH R

2015~2017 &, ~FE]SLHH U 50N
30.72 147G+ 15.24 12,561 139.95 127G, 2017 4,
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o E B a R EORIR g, 2O E K
JREA AR B8 B = P AR I USRS 87.16 ot &
HEE RS 70.00% BB AL A7 48 100%
JERCRTEG R, 2 a] SEUED MO 23 51N
6.50 /.76 11.88 1ZJCA1 7.82 127G, 2017 A
A A as 2.50 1276, EENERBUR MY

2015~2017 4, 2> v RS BRI,
YR AWK TN 47.71%. 2017 4, AL
FE AT 194.92 1270, 3 EFIEK 104.33%.
FHA, ArFELE e BRI +E Mk
AN+HABIES) 405 37.23 1278 27.12 14T
A 150.28 1276, 43l 2w R E S AT
41.67%- 28.43%FN 77.10%, 2 & F)JE A0 E
2 PR 28 M 5

MEBFIFEFRKE, 2015~2017 4F, AwE
AW G R BE T, = PEMEN 7.82%,
2017 5 7.43%; [AIHH, 2\ 50 I o Ze
g EH, =FFHME N 12.80%, 2017 4K
12.61%.

20184F1~3H, Aw|sSEHlE YA 152.69
{256, [FIELIEK:58.64%; /A 7145 3% F110.2812
TG, RN K:296.91%, T R A A FisSM
BORMEIG K s AR ai7.52147G, [F
FoRIEIG K, B R A AN KERAT I BT
#14.2000.70; ~ FSEIURNE S 4117.3212 G, [F
E 18 K:70.98% .

NARE, B LI H NS R,
At 07 i b 5% 0 F R R ok 5 R AR ) AN W
K, AFEEWFZWNH B, KESGE
T H et = b 55 BRI S, 2 = R S A0
& P s oMo, B AIRE 5.

5. A& RS

WG EEFHKE, 2015~20174E, AFZ
EESNIESRARRFIEK, FHEEHKE
54.11%, UIBSESR A $RAL57 SR MILE N
F. 20175, AFALEEHUERNEN
1328.401Z7C, [FILLIEK:89.59%; Ui B|H Al 54
BRI R 4:371.6712 G, [RIEL KRG K,

FERIEHAHRUE S EE TS A4
W BN SERE . B2 S AT I 4
20174 ~1480.8410. 0. H oA HAh 548
A KRNI 4430121070, FERRIUESE . &
& KRR T =4F, ARGEENMEF
5y N-5.6744 76 9.7342. 70 H1-152.4412. G,
2017 R L ENE AN I i, FE 2
AT I FT R MO SEBLR 246 bk
&, EEFEAFRMESWAEFEIER, 20174
9119.05%, %% BAFE EF2.5240FH 55 M.
MIEEIHERE, 2015~20174F, 2w
PRSI AN T R B R H A 58 % 1E S
BRI E . 20174 A FE) HAh S5 %A %

[FJ3I04:103.921¢.7T, FEZ A= BEIA30.0714. 7T
W B R AL % 10,4142 78, IREIZRART.T0
275, WEFRF IR #10.071205%; LE T
O] J A AT R (P 4:81.9412 T, EEA
A FE B RS T A IR IE: A F
PG BN I B B AT I 4 A S
T HA 53 B iE A R4 . 20174F # 5%
I 4:314.0744 70, E R HEABOE KR
17 (R ELBI8% ) fRRETTA (FE L 115%)
KMSATHARTE G4F; SO HAL SRR &S A
KP4 141454270, T8 W SLARAT AR A
BRI = b« SCATERAIE S DA AR 0 ARAIE 42 5
AT YIRS M SR KR K, %A
F GG B A I S R IE I K. =
SN S & e L) Rala SN 0B Neel TR E L B il
8, 535 N-71.45125C -90.801Z.7CH1-358.471Z
TG, &Y K.

I =4F, A E BRI ST A S
WIA-77.1242.78. -81.0742.76/1-510.91124.78, %
TR % S 1= 25 BRASLAT 5K DA R 3 4 SR 48 5 S
HRUSER K RIS, A R AR R 8 T Bl e %
BOEBN B TR R, ARAERURAT M5 K o
MEGTESIRE, AR EEENIERAR
T E BRI RAT R LA A IE 555 T K
ARG R ARIE=EERIESN AR BLE
) 7 84.6914. 7T 93.5514 76 F1758.06

AR IE BT TR )

34



BSEETBHEIIRAE

China Lianhe Credit Rating Co., Ltd.

8 F AT TR

2.5,

2018%1~3H, AFKLEENIMERA
208511276, W HAh 548G E KRBl
N32. 714276, T BRCEIR (B 4 CRAIE 4 K A
KK I s WS it #5652 55 55 S AT ) 3042185.03
12706, B R SA ) S A 3K DA R 3 2 AR 5
AT HA 5 & B E A R ILAEN67.7314 78,
F BRI RE S KRR T; MEE
TSI L 4R B N -93.6412 7T O FI VRS
NI A N-43.5112 70, Hodr, AR R B
W I 4246810 70; A B B IE B =R B
& BRI AIN147.6912 70, FE RIS fE IR
B 1) B 42 267.3542, 70 Je A% 38 £t 55 S AT I I 4
214.1812.75C.

RARE, 52 % IT R 5 N FF
B Ak RS, ARG EVE L& R Eh i
Ko BEWILR BB 2K B K&
X AN EA AR B 7 FE R IR, A A B
bR b S S S  E E  UNEIE N S e d
HRUECR, Al gt — 0 K

6. 1EtEaL

ME A iR 1 HR bR, 2015~20174F,
o & P Bl bR G Bl bR 1 S BE 4 AN
149.09%7#1195.87%, 20174EJi, ARSI K&
T 5 b 243 5l 9 153.09% F1105.57%, 43 5l ¢
20164 ) K 8.871N 1 43 s FH16.440 T 43 55
B E 201843 A K, bR W I HE br 4 B N
168.33%F177.92%. 2015~20174F, 2\ H) &
S s A5 4 5 4-0.88% . 1.13%F1-10.77%,
HEB| AT MBS, Him s 565 6 Bl
TGRS — e L E, BRE, AR
WA RE T B

MG RE 1 HR bR G, 2015~20174F,
ATFEBITDAME H &1 K:45.23%, iF=4FA
F]EBITDARI S A HFEE K, 05 N6.7145
7.1215F06.4210%; BEE A F GRS G, 4
#1453 %5 [EBITDAZR T2 7+, 20174 94.081% .
SEE, ARKIEGIEE 5.

HE20184F3H K, AR FMALR,
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	旅游行业属敏感型行业，旅游产品作为弹性消费品，易受外部经济环境的影响，突发公共事件的发生对行业内企业经营会造成较大冲击。从长期看，中国旅游业面临的基本环境没有改变，中国经济有望继续保持良好、快速的发展态势，人均收入的增长和消费结构的升级将根本性的推动中国旅游行业的发展。预计2018年旅游行业将继续保持良好的发展态势，随着休闲度假需求的持续提升以及出境游优惠政策的逐步落地，中国旅游行业总收入将稳步增长。
	2. 房地产行业
	3. 家电行业
	传统冰箱行业将迎来全新能效标准的升级，新修订的《家用电冰箱耗电量限定值及能源效率等级》已经发布，新版电冰箱能效标准1级能效要求耗电量大幅降低，新1级比老1级耗电量需下降40%左右，新规于2016年10月1日起正式实施。随着技术的不断升级，绿色节能将成为未来消费者产品选择的必要条件，也使得政策向更高能效产业结构倾斜。此次冰箱能效的再度升级表明，接下来整个家电产业都将迎来一轮系统性的能效再升级。
	表1  云南世博及云南文投财务指标情况
	（单位：亿元）
	2015～2017年，公司销售债权周转次数呈上升趋势，三年加权均值为9.54次，2017年为9.97次；存货周转次数波动下降，年加权均值分别为0.61次，2017年为0.60次；总资产周转次数不断下降，三年加权均值分别为0.35次，2017年为0.32次。公司整体经营效率尚可。
	根据中国人民银行企业信用报告（机构信用代码：G10440305000964508），截至2018年9月14日，公司无未结清不良信贷信息记录，已结清的信贷记录中有2笔欠息记录，系2007年及2008年发生，均已结清，公司近年来无已结清不良信贷信息记录，过往债务履约情况良好。
	2015～2017年，公司EBITDA对本期中期票据的保护倍数分别为4.74倍、5.12倍和10.00倍。经营活动现金流入量对本期中期票据的保护倍数分别为22.37倍、28.03倍和53.14倍。

