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2013 4F, AFEGHMEIEEN T A AR
2012 4533 8 5K, /b 3 K. 2014 fE A HE] A
WETEHE N T AFE 2013 #ii8 11 K, b 3
Ko 2015 TF A F A IR ERTEH N T A\l 2014
TEFROL 15 5%, dE A —# 6 N k& I EE
B1R, FEFESERDTAR 2 %K. 2016 F =2
JE G 50 ] PR3 R TR M A g 8 A 5 5
PRAF], A IR R AR 6] 28 =) I 45 $ a5
Ml #5270

B 2015 IS, AR H LB 1369.57 14
JG, T ERS &t 506.91 1256 (Hid /D%
RS 232.85 1278); 2015 FE ) SeElENb L
A 506.93 12,70, FiE %0 89.33 147

#HZE 2016 4 9 AR, AT EEN
1627.72 .75, FrAEM G AN 524.34 {470
(H A DB R AL 3 253.56 14762016 4F 1~
9 H, AwlSIVENIRN 322.12 1275, FliE L
% 37.02 127G -

2. XERE

2013~2015 4, AR TS EESE A
K 1450%; #ZE 2015 R, A7 E7 R
1369.57 147G, [FILLIEK 16.02%, HHiizn%%
775 B 68.550%, #2014 4R K 3.69 4N 4>
A, ABRBEI R S B 31.45%. 8 T AR AT
PAR B BT 7= N

2016 4 5 A, th [EFEH I B EIZ B 2 e xS i g%
Bt (RSO« LRSS TS T CREREIE A 1O
Hite MRS B CRESREE A0 (BURREIRR “Hifte” ) L R
BRI A IR AT LT IUIE B IR AR R ATEE
A IR 2 R ESUR B R AT EGERE R . 2016 £ 6 J1,
EHRTHA SR e (BURER “ZHRihe” ) RIEAEH

LA SWERHIE, BTEEXTMITLY, FTLMHER
W EE, JREER AL, MRy —4.
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2013~2015 4, ARIRANE T E G
K 17.52%; #E 2015 FEJE, ARRHE~E
11 938.83 127, [FIELIEK 22.63%, = EHRIRLLA
Tem %4 (5 20.94%). FiLfKzk (A 14.36%)
M (15 50.56%) NE.

2013~2015 4%, AR MR EFHE A
£ 21.16%. #%E 2015 FJK, AFBMHESE
196.56 127G, [FILLIGEK: 3.41%, FHA4RITAZK
9 193.00 127 (15 98.19%); 1 F 52 FR 1) 55 M
PEaN 345076, EENERESATI.

B2 2015 4RI A ARSI M AR

H BEHE
11.36% =
20.94%
7 Y e
Eiy
2.78%
i
50.56% A
I
14.36%

TR R 28] IR

2013~2015 45, /> w] MW IE AT %,
FEBE LT 16.91%. #HZE 2015 FE, A
MISCEEAE 29.40 {200, FEONRAT AR LI
Hrh BRI IR AT A & 14.46 120
A7 7 S S B BT HLARAT R S
EHAE. fRER. T DR SELE G R T %S .

2013~2015 4F, RIUgIKRFEE A T
4.42%, #E 2015 FJC, ] SO SR K T Ji
5 29.93 1270, EENFEEEBRIRRITK,
i U 1% 3 AT 05 TE B IR T A A% 00 R W R A
28.52 12,76, HAKETE 1 LN 84.95%,
MR #2015 AR, 2 A LT B RISOK
IR AEE 3.84 147G, 1T 12.82%, /A H]
NSO U T 26.09 1478

AR 2015 ARJR, o ] oA S USRI T 41 A0
N 22.10 1470, THHRRKAE 2.88 {20, FE

LG TCIE M B 1) R AR S AT BR AU R 1.52 14
TG, HHIAEIH RN IK A .

2013~2015 4, w]FfE R E,
=4 RIN 7.45 1275 41.72 12701 134.82 12
JGo #KZE 2015 K, 2w AT R F] b oK E F
Ft 222.69%, EEEMTHIEIAIER . B
PIHBAT SR 125 AC o e, A RISETHRIRIKE %
932.89 /3 7G, Tilfs IR K T4 B A 134.82 127G

N FF R AR B I R I A A 5
Hur=IF & T H #S. 2013~2015 4, /A Al 4717
WEIHK, =458 417.15 1270 414.73 12
JCH 474.69 1470, #%E 2015 FJE, AFfFER
[F] LLIG 4 14.46%, =2 i T-& VG B
TEFEIEAE S PR, B 2015 4R, ARIfELRIK
T ARATR 478.22 4270, FHod 5= K IUH 5
93.75%. JAEfsHh 7K IUH G 6.25%; AFE]+
A EAERERY. L. RE. RNESF
BORIBIIIT, b5 M= IF R I H TH R A
BN (0.384270); A wIHE B IF & 1 H St
TR BN UES 3.14 1278, SAEREM IR R
TH ) 10.52%; #ZE 2015 FJE, AFIERIK
M E N 474.69 12T

BE 2015 ), An HAWRS) B 57.62
12,75, [RIELIGK: 80.89%, =% & T/ mlHrid
26.89 12 T HI TR B ZE 0 25 . 4 S0 A FRRAIE 4 °
Bk, HATEANE 24.27 {ZITHIT4g bt
EALLA K 5.00 /ZTCEE 7= 5 o

FERDF

2013~2015 4, AwEAERE = FHEE
K E Ny 8.63%; A 2015 EJE, AwAEHz)
PN 430.73 127, [FILEIE K 3.82%, FELL
Al EE SRS (F 12.31%). B %5E (&
39.76%) LT/ (i 11.22%) FLLIEHT1F
Bigt s (4 16.20%) NE.

2014 4F, AFSTHBORRAELTE, AR

52015412 A4 H, AR5 hEEGSBREHGRATSEET

Cep IS0 5 T 7 AT A 28 5 B (2014 4RRRD ) o (o
FEIE S5 1 S5 T A AT AR i 38 5 D BCRh FEM8) J (a4
HAE) IS S 5, A ERILAE 5 T [ b
AR ERRA T2 AL, HARMME A S O304 5 A1
AR BFE T E 3% 000637 1177 T BRI .
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A BA ] SR ) K 5K ) DARSCAR
THE KB 7 H50 2K 3 L SR E T 2= 1
AL AR SR, S A A A AR Rt
FEKIE BT B 2015 FJR, AR fiHES
B PR IK AR A A 54.42 1276, Hohde s
it 47.49 1270, EZERAFFEA M EE
TR A PR AR (LA A B iR 1K
5GP EERAKRAR 4.08%) LUK EZRE
TAUF T A A IR A A IS ARk &
6.93 1270, FERHMMA BT RgAR Al
AL A 2015 )i, AR THE AL 4 Rl
VIR AR AT 1.40 1200, SFEARA L4
Rl = I T (B A 53.02 127G

2013~2015 4, A" KIHBAFE A BTk
3, =570 13.41 1475 8.38 14 7tAH 10.02
.76, #Z 2015 K, AFKPRBE % F L
K 19.61%, T ZLE T 4 A SO BTG
2.65 12 TCHE IS, A 2015 4EJE, AFINA
B DS A AR A R B R RYI A
ZH (267 1270 #gEHE (153 1270, db
R E (0.85 1270) MRERSCR (2.64 1270)
/NG E0) 1055 4 SR/ el B R o
b E & R BLE R 1.76 1276, BLERTE N
HBR RN 3.41 1270, FERWILRE &
S 77 N ) i B s VA A A R U A 2.46 12
JGo

2013 ~2015 4F, 24w 4% %% M o= DL
18.90% I FE FeE B . #% 2015 i, AH]
B e R AE 45.63 27T, FRIELIE K
16.92%, R PRI H G 3.67 12,
HEAF YN T B HEWE S AL 3G K 2.39 12 BT K5
BE 2015 ), AECAEE. @5, Rt
IH 10.84 127G, ARiH&BERES, FRK T
&t 34.78 {27t

2013~2015 4, ] [ e = s K,
EXEAK 1.73%. #F 2015 FK, A
JE T JFAE 278.04 12,76, [RIEL /MR N % 3.72%,
FEPLp R LR X @S (f 56.72%) ML
W (5 27.92%) A3 A e 5= R4

IH 106.20 14,70, JkfE#E# 0.60 1475, 2wl [E E
B IE 171.25 127G

2013~2015 4, A wlfEE TFELL 28.71%(1)
T RRSE TR . 8% 2015 4EJE, AR/ER TR
20.41 1270, B 2014 K N 6.40%, ELE
HEAEARIRIE RPN R R T E R A
eI Il B % N i e 587 B, 2013~2015 4F,
A BTG E =B E/ME T, FHEEL)
-2.11%. #(% 2015 FFIE, AFLHEE” 48.31
feot, 5 FEREARRE, DLERABCNE.
O\ F) — M L R ARG 70 8 5 K A 5% 8 7= H
CTRATERIL” N “ToIB BT B “AERR .

H A 2016 4 9 HIK, AW T EEN
1627.72 1270, % 2015 fEJEHE K 18.85%, Ho
WMBNTL= d7 71.42%, RSN TE 7 d7 28.58%, i
B — T Hh, BRmEE
280.40 127G, % 2015 fEJRIEGK: 42.65%, 2%
& T A SOAS VU 25 P R A 3K S 00 H 3E 3K
AL T 4 AU 143.34 {270, FE
BFEPAT LR TR 96 £ HiHub i 2k 83.40 12t
AL B B A 2k 41.51 1200: HAtM Ik
KON 4455 {46, B 2015 4E K KR I K
131.79%, 3= BLE K H iU B 0 H -+ HLCRAIE
4 14.45 12, BCER IR 25 SR ST H - RIE 4> 3.37
12, ACEIAHARIE S 3 2 LA K A F B =
FARIFIRIE4: 2 5 1470 /7 5% 9 581.78, %% 2015
SRR K 22.56%, F BRI H FRET R BTELG
A 2016 4 9 AR, 2w a] SR B
57.97 {¢.7%, FEAFEHEERMETE 9.25
f¢.75 XA DR E 10.15 1470, Wi
WEFFIHETE 24.32 20N B2 UE 77 A F)
3%t 8.71 1270 . KA 55 29.58 127t
#2015 FRARMEI K 195.11%, T BB
i EEIE, Hd s =i E 8.01 12,
REBIE 7.26 12, BESEMIMCET &
T H $7 lieas F ECK HBRA R PG K 3.03 123t
[F RS HAhRH A K.

RARE, ARSI e IR R
M 2R O R, SRR K. B
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B, ARBLERE M, UL
B MU T R0 H O BOAE BB, X Bt 4
T — B ] BARE, AR RART 5
BRI

3. RIRBFTH HE

R E

IREE s St a1 T X /A= | [ s 2w
P, FHEAHK 23.45%, FEREE
A3 BE A AN HOE AR A R K, 2015 4R 11
R, AR RAT RS IR <15 B4R
MTNO002” (251275, 5+N) T N HAl A T H. .
H 2 2015 i, A PraEN &N 506.91 14
JC (I BUR ARG 232.85 1270), FEH
LA A 12.43%) A4 B FE O 27.51%)
AR DR AR A 25 i 45.94%) # 1, #5 & 2015
EIR, AR EARAFIA HGKIE T % 55.56%, &
FEMTA A MFRARE B, MEFMIEE R
5 o R AR B B A A AR TSR

B AE20164F9 H K, A a i #E M N
524.3442.7C, #i20154F IKARMA K, (HAL & 4
A BT AR, SRR BT AN 113.0014 7T, #2015
FEJRIEK50.0014 70, FESE A A LA BLF)E
IR, BARE, AT &R D
BB AR ES bt BT R e e P —

Rk

2013~2015 4, AwE]MAAESE A K
10.06%, # % 2015 )ik, A Al fifiiE il 862.66
255, FIHK 11.77%, A5 55505
T, ELEE 2014 4EE BT 1.50 N E
Gy R, N 74.33%.

2013~2015 4, A mEshARFEE A K
7.34%. % 2015 FFIE, WA 641.21
1276, LK 14.08%, 3B b KK
AR AT ORI K AT S #Z2 2015 4K,
W EE DI (H L 13.24%).
£ 18.06% ) TS 2 (5 10.33%)
FHARNATER (5L 36.81%) M.

2013~2015 4, ~a] FE A MIE RS .

A 2015 4EJER, AR 84.89 147G, 5
2014 FJRAEARFEP, FEUGHMR (H
80.87%) FI{RIUEMEZK (7 16.45%) FFE.

2013~2015 =, A ] RS /NIE B 5
B2 2015 R, Aw] RATIKEK 115.83 47T,
B 2014 SFJRABNAK, FEEAAR BN F AR
P TRER S R, MIKETEHE, KETE 1
FELLN I 66.06%. 1~2 4Ef#] 5 19.96%.

O\ F) TR R 3 S TS R R B B K
2013~2015 4, A TSGR R, =4
351N 93.88 127G 44.94 127G 66.22 127G,
FEZ N E L S e R R R R
2015 4R, o A K A B OK e A K
47.37%, FE & H T A A = H 2015 4%
AB LA, A8 RGN AT 8.

2013~2015 4, A F HABRATE L 14.25%
PR IR, R TEHE DR
TG ARG M ATEG #A 2015 FE, AF]
HABRATK 236.04 1¢.7T, FIHIEHK 19.09%, H
o B R B TSR 4: 130.76 {206, H
R BN T m SR & s =
e L e

BUE 2015 )%, A —FE N BRI IERS)
fifiioh 70.31 1470, % 2014 4R KMEE K
77.57%, FEZH T AR ENFTE

2013~2015 4, A F AR sh e s R,
EHEAK 19.31%, FERE TKIERT
Hhn; #E 2015 FIE, aAFdRmRsh i E T
221.45 {270, [ALLIGK 5.58%, =2 KA
(1Y 56.15%) MM AH5iZ: (5 34.28%) 14 .

2013~2015 4, ARG P K,
EWE K EN 68.68%. #E 2015 FK,
AT KW RN 12435 12T, [ B8 K
26.27%, HHo{EHfEEK 68.14 147t FRUEAEEK
23.58 12,70 ZeATAE 5K 22.24 1270 . 4 1/ 7] 6.83
A TCAKIAE R N —F N 2 AR B 7 6

2013~2015 4, A" NAMEFRIEE N,
SEWE A T 8.48%. #E 2015 4EJE, AFIM
{535 46 K T A2 40 135.63 1270, T E A H]
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ISR RATHIf S “11 4454 MTNL” (14 12

JC, SEHD.  “11 B4R MTN2” (14 127T,
54D, “13 %4 MTNOOL” (30 127G, 3
FERD. “14 B4 MTNOOL” (14 1275, 3

DL “15 4R MTNOOL” (30 147G, 5+N
HE). 2015 £E A 20 fZ e AL ST (3 AR
A1 2014 FRATHI AFFF 10 1478 (34D,
Hor—FE N BRI SN 59.73 1276, TFAM
{HEZ5 N 75.90 1276 # % 2015 FJiK, A
KHARIAT K 4.42 1270, FEERIR AN KA 8
O RN B SR T T 7 4 B K

% 2016 49 HJE, AR fifiiA it 1103.38
1276, %% 2015 “EJERIEK 27.90%, Hoimishf
fit 5 73.83%, ARzl 26.17%, ffiishity
#2015 FJRABMA K. HE 2016 4 9 HIK,
N NATIKECA 146.21 1276, #2015 4EJEIE
K 26.22%, == BLE G R AT RS A B AT 3K
41.50 1¢.7t; Pk 223.46 147G, #2015
SEIRIE K 237.44%, EELRAEHRIG R A F
RYNASE I H P53k R FRN 146.48
{¢.70, %% 2015 FERHEHN 70.58 1470, FEEH

FRNEKAT “16 #4545, MTNO0L” (30 147G
SAEWD . “16 i MTN002” (15 127G 3
FEHD. “16 B4R MTN003” (30 127t, 3

FHD BrER, HAMEE AR

A BEARSJ7H, 2013~2015 4F, A R4
i B, FHE KRR 19.47%. #
£ 2015 K, AFAHf% R 371.01 147G,
A LEHE K 8.57%, HrhRiiifiss b 44.83%, &K
W51 55 & 55.17%, A A B 55 1 3 R AL
Ay, AT 2014 FIRABUA K. B
% 2016 £ 9 A, An]4ikfiss 443.95 147G,
5 2015 FFEME K 19.66%, T HT 2016 FEK
TT =R R, K6 LS EAR
62.23%, 2 F 6% N ER 37.77%, A
B EMTR UK IIGi % A E. AFT 2015
TE 11 A RAT— B N 25 {2 ek 4R 2415
IR MTN2”, GWNFTE E GRS, HREF
HAE A AR AT KA 2L, H5 AL S ahi%

T RFRHEAE, B PN G5,
PN G 2015 I, A F A5 396.01
.76, HArEafiS 5Lk 42.00%, K64 &
tt 58.00%, #i% 2016 - 9 AJE, AR 4EH
%55 468.95 1070, Hr iS5 4 Lt 35.76%,
KA 5% 15 LL 64.24%.

B A 7 T AR P B, 2013~
2015 4, AW B AMRBE T, =41
HN 64.74%, #ZAE 2015 £, B nfiRN
62.99%; 7m0 55 BE AL B B3R A 57 55
TR R P B TR, = EFED 3R
30.02%F01 43.57%, #%E 2015 4EJiK, RPN
FEFRIY AN 28.76%F1 42.26%, [7] b2y )Yk /b
3.05. 3.28 N/ Ai. #Z 2016 4F 9 AKX, K
FNFRS I BT, AR IS AL
Ebag. it 45 9 A b bh S 7= 47 £ 26 40 il
1K % 34.51%. 45.85%F1 67.79%, K15 A
W MTN2" AN KIS G, ) 587 ffi
R AL GAM L F KIS R AL
Ay K 36.49%. 47.21%F1 67.79%.

MIEE, ARTEENGEREE R A
Al AU LR B N, Bl b el 45 4
TEOUIFES A TRISOR ROR IR K s kA
Al B SPEAN B, HAr KA %S A
F, BARGR S5 SR .

4. BFEE

2013~2015 4, AREMRAFEEEHE
1 2.54%; 2015 -\ SLHVENRIRN 506.93 12
JG, R 0.81%; 1 =2 " E A
KIS EHK 1.98%, IR T FHAE RN
W, F, A RVENERNERNERS), =4
23N 26.94%. 27.56%F11 26.37%.

MIIIE] 2% Ik, 2013~2015 4, A F M
F] 2% F4E E A 1K 5.54%, BEK FERJET
B T 2R R 55 %% o 045k A =) %k b 95 R
BROE Bk, AR5 S RIE g, 2015 4
N 9.60 12T, [FIELIEK: 47.52%; &% 35
PEF N T AN, =4, A& 2EH
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HEC AN 14.02%. 13.81%A1 14.85%, /AT
X HATE 2 F 3z g8 J1 i n] . 2015 4, A%
FEIRAETR K 4.34 1270, FEAFERIKR L 2.38
{278 FEBREMN KL 110 1278, Hd Rk ok
F2 B R AR AR P TE Rl (1% ik i 2 AT 1R 5% 1Y g
AN 4 Ao

2013~2015 4, A "SI TR o h A
5.80 127G+ 10.10 127uA1 30.72 1275, 2014 4F,
A ARG R IEIE I, E A B K IR AL
PR P A R IR 25 6.76 12700 2.01 12 T A B
ATt SR IR s 2015 4, AR ST
Zras 30.72 1470, EE AL E AT SR
PR A R IR RS 26.37 20T, RHVEHRE
Bl B S BT 8 (A R R LE I B 10% T B 2
4.1%). [F3H, A= SEHVENESMRN 5372 6.90
2.7t 7.36 14 ICH1 6.50 127G, 2015 FE2 w5
AN BURF AR 5.82 1270, %t 2014 4F
K 112.69%, £EE YHIERIFERX %
Jih4: 4.08 1270, AR&REE,

2013~2015 4F, Aa|FESAUR T K,
EWE AWK EN 12.49%, 2015 4, A L
FIE A0 89.33 1276, R FAFHEK 6.97%. A
FHeFrKE, 2013~2015 4F, A= &AL
RN I G RBE TR, = FIME
N 8.72%F1 13.58%, 2015 4E ik 3iFE br 7 5
4 8.20%F11 12.49%. HAAE, AFIEAGE I
Ci

2016%F1~9H, A FESLIVE IR N322.12
{275, & FEAFER63.54%, [FlELIEK2.44%:;
A E SEIR A M A37.0212 78, o5 FAEAAE)
41.44%, [AIELIEH12.02%; A A48 R E
B a-3.44070, FEEZEHTARSHEF
ST I B 22 T H WL O o M B AR B SR 1
2, LIRRWEE12.2212 70, FEENER

b 2015412 A 4 H, Afl5HEERERBEAGERATLEES T
Coh ERES I IR T AT A 22 5 MY (2014 4ERRD ) L (h
[T 25 ) 18 T 5 AT AR 20 5 R BN ZE s J (s T gk
Bl 1) IA RS HAAs B, AR A F RIS 5 P b [
SRR EIRAT 4 UAS, HA RN S HET304M 35 H
I I i (SR Q0% 7 AT BL I o %I B
BRI B ERER, SHBANE S ESm e,
WA R B4R 3

oA L SR UL 2R 7. 242 70 BT 3. 20164F
1~9H, AFENAEARK23.54%,

BIE, AREEIWSZSERAFEEK, B
SRR i ) 8 YR | AL (Y S
b B BOY R TR WS o AR, #4425 R
VAR IBE T

5. IEASHT

MEETESRE, 2013~20154FE, AFE
B EMA R DB SR M SR 5T S5 R
B4 N E, 20154E 4559.361470; L& TGS
FEAE B AR N SR i 5257 55
B4, 20154 N565.021470; L =4, A
F] B A AR5 PN 127 571476 -4.50
. TCRI-5.6T42 T, WA, T B 5 K2 Hh =
B BT W DASCHT I H L bl 25 G .
M SLHLR 2 i b5 K FE, 20154F 2 7 B4
AL H105.00%, B EAF EFHL7.4740H 43 51
F B 20154 5 1= b 45 B 1 L A TS

MILBIE S RE, 2013~20154F, A
BHE S AN B 32 BN U SR s 3 1)
AR HAth 5 # B s A B4 . 2015
T A B R R LA KR I I,
37.5312. 76, FEEHAFHERAA I E E R
SRR, ARNEIF AL ST I 4 =
9 REAEAE T R = S AR B s BB SAS I
4> FH20144F [1)2.4914 70 K E F 7+ %288.7614 78,
F R Rl B R R SR IRA S AT I
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O A BRI S AT 5 HAh 5 #8255 Ok BB 4
R RBEAE AR A ER I 72 S 3R B R Rk A DB
PG BN A IR I 4 T 1 AT N 4363127 -

MARE, ZhEt g R, ARSE
T BRI A DA I O i S sh R, A
A) H AT 5 S ORI i —
Ko

6. 12fae A

MEL I i RE /138, 2013~20154F )i,
N H R B E R K B bR T S8 4 A
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	信用评级报告声明
	房地产行业
	2016年1～11月，全国房地产开发投资93387亿元，同比名义增长6.5%；其中，住宅投资62588亿元，增长6.0%，增速提高0.1个百分点，住宅投资占房地产开发投资的比重为67.0%。2016年1～11月，房地产开发企业房屋施工面积745122万平方米，同比增长2.9%；其中，住宅施工面积511416万平方米，增长1.6%。房屋新开工面积151303万平方米，增长7.6%，增速回落0.5个百分点；其中，住宅新开工面积104776万平方米，增长7.9%。房屋竣工面积77037万平方米，增长6....
	家电行业
	3．下属子公司的管理
	2013～2015年，公司销售债权周转次数呈上升趋势，三年加权均值为7.62次，2015年为8.25次；存货周转次数和总资产周转次数三年加权均值分别为0.71次和0.43次，2015年分别为0.69次和0.40次，符合公司主营业务特征。
	6． 未来发展
	根据中国人民银行企业信用报告（机构信用代码：G10440305000964508），截至2017年2月28日，公司无未结清和已结清的不良信贷信息记录，过往债务履约情况良好。
	2013～2015年，公司EBITDA对本期中期票据的保护倍数分别为3.83倍、4.42倍和4.74倍。经营活动现金流入量对本期中期票据的保护倍数分别为21.04倍、19.21倍和22.37倍。经营活动现金流量净额对本期中期票据的保护倍数分别为5.10倍、-0.18倍和-0.23倍。
	2013～2015年，公司EBITDA对2017年第一期及第二期中期票据（3年期，共50亿）的保护倍数分别为1.91倍、2.21倍和2.37倍。经营活动现金流入量对两期中期票据的保护倍数分别为10.52倍、9.61倍和11.19倍。经营活动现金流量净额对两期中期票据的保护倍数分别为2.55倍、-0.09倍和-0.11倍。



