lllllllllllllllllllllllllll

FEREEHRFERITRRE

Ed | RE | BB | BRS

I

l

JHIAAALY ‘

'

]

[N

i

|

|
'




fi 0 VF G 2% 3

Br A (2026) 1969 =

BRewErEROARA BB RDARAIRENR
THY 2026 FEFWHERERFTAFTRANERARTETE 6057
FoE R, g R B A IR B ERKEIERASE RN AAA, BAEK
AR E 2026 £ EFIHREMZQAHTRFERFEN AAAs,
THRREAR,

il A=y




= A
L AR RS BRERE T RO RN AE A B KR H
AL IRE, REZAEFHUG A NFENT . PPYE5IR AR NG B
HFAARAT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SRR BRI o BR 5 BEA5 A 78 70 B ph ORAE i H R PP T ARG TR
Sov B AIERIREI . S TAE VPR AR S 3 e WAk Ao, AR
FEBURME BRI PREE SRR RRFE I PP Ak 55 5 1 A7 £ R PR A -

T R R BB AR AT (BUR AR “ZAaF” )
ZAEPT I B RIEEBR RS E T EPA IR AR (BUNRRR “BeaE M7 )
RALAE S, A FEEPP AR AR (BURRRR “BRGRIE” ) A
G FR BRI SS . TG BHE ORI A A BR & 7R 2 (8] WS B | ik
ITTRRE, EARNAE., WAE M, AN, NARE. MREHET
RIS, DIMIZ AR PRI S5 IR 32 B B SRHR A =] IR, BRE TS R
UEAT Y EL PP A 7S L A IR

= AR S R BOR R B i s w BCE = U5 M R EARSEE, BREBHE
JEAT T B R BA E SL55, (R 5] BORM S . R PR e B A
TR ORIE . HR A BAE & BORAE AL AL B b B, (HER S BHE A
X b AL H L A lb i WA AR AT DA

PO\ AUAEHPPRERDGEH TAR AW 657, AR ARR Q1D
157 A B3] AR BRI PP I 4508, 72T ROW N PR A R A Pl RE R AR AR
HRE GG DR PR R T LR . ST 2R SR rBLR .

Tov AR B S PR AE VR AAE 50 70 A AN A T 4505 B 55 28, JF HL
AR SE B BRR A A ey < ™ i RO R L B ARAEE

75~ ARl A BEBUAE AL B Nk W, 1A 5345 A AR L
e AN N PR P AR R ot S PP 2R 45 SR T3 BT R 458 2K 95T

B ARG BN E BHE T, REFIRE, DR/ J7 K
Sl Fea . RATECRE AR AR o A B A A I B R R G

I\ ATFTHLR B N A AR TS B0 Qe 78 70 Bl . BRI R A

UFES ¢

RANN

e
A

Y 4

~
N




fRIER

TR

R RE

i

/, o
/052388

China Lianhe Credit Rating Co.,Ltd.

@ BESZETERHBEAD

18 B s 1 A PR 22 A
FE R BRI ARG ERITRIRE

RINIER &R V4R B[]
AAAil T2 E 2026/04/10
TSR ATHIRCA 5.00 1270, IR 141 4. AREERSHA TEBRGER AT (LLURFER <4

N R IEBOKBARE (BRI AR F] L JEECKFRRE (DU)ID A IRA SR AR S« A6 TC 4 IR .

AFER Al Gk HeR” AN R LA, ATEIAIR I, R DA S 7 T
HERGRMFEPINS . TR, BEEAERIH @™, AR RIS, (H i R ATl
LR R BOE ST R AT R R, ARDRRP ks . P2 RER R R R TR, SEOURLSRAME
HIFRIRIE T H o A F R RER AR ECNARE, 2024 SF%2 NI RIRSIEM, 2 "R s 055k, WA
PR RE, (E5228 TIEARM RS T B Pt S5 B 0 oK P R R I A K, AR RN S BRI A
Fiiedt. BUE, ARSI RE, E RGARRAR, EFRET ARG RS 2 =] FA A AR
SO WO T, B E TR, AR RGBT KRG, B R E R T AR RASE )
9o (H I TATMLSE SN, A7 SOMBEE IR G, ARV BURE B, RIS AR R, H 2024 51 2025
FE-FRRI T, QBRI RN T FE, Ry 7 R AT H B0 s U B et 7oK, 2024 SE 4
F B RSB RIEE R, AR ERTT B eM. BE GRS MBR6 S 1 H 83 BT, 6 1Ehn
MRtk EETRGEAKCT . BAE, AR EREAERIR. REE M55SR, 27 65T
AEH 58

AT I RAT S > 5 35 SRR K s A R GBS S B RN B A AT 5 K51 95 78 e 2 52 1 T

MEEE: T

SIERSIFAE: .

FURT, SRS AT i il B Btk o B A0, R 300 P 7 M B 250 55 R AN I Gt BT 8K [, A ] 2024 4F:
P RERUBLEOR, ARRAIAEAE ™ RETC A RO XL . 5 P8 B AW WA 5E 4 AR08, H IR n{L e HLAE
BRASE I BE IR BE 1A B T A R R AL, RN AR IR R - By s, Hb b EiEyE, #
PRAE AR DUAT BB R RRE -

FTRESI PR LIARBURIERR: NEH .

FRESIEPPE TR BURER R TSR, A RFERRSE T8, GENE S I R EURBUA IR
& WASOHE MU, 655 AN E S B GRE I 5910 ARG R A AR S EEEHI
Hers; dEROR BRI R E A RS S, G2 ] (2278 R B A J e KA i 45

B AFEATHAIRE, TSRS SRR, AFREHOGR RSk, TR T B b Ml 2 R e ) A A
JRo 2024 £, NFIRALEE. KBHRE N> i SRR AR SR FF 2 EREE —, AMF IR AL BT L. BAh, AR AR
IRl Je B EL ) & iR Al AR 2024 SRR, A RN AEGREE ™ BEJpBIE 1000 J30E, KRR A R AL TAT
WIS RIS, A EREACEBERE ST AT I BE T M EBORBIE A RE 1A BT A B AR AT LA

B AFHERFTBONM, BBEEEGE. 2024 4, AFINKREG ) E R SRsh e e, BRI ARG KRS
TN, #E 2025 4 3 ANK, AR IEREG™HN 497.25 1470, REHHATEEHE N 503.92 1470, [M#EZRBINERE. AF
NARETAR, R&EZMERE,

ERTRIRE | 1

4 22 \R\

b

I/



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

RiE

TSR, ARFREERERR, FIEHRTHR, B LER BRI AR . EEk, SeREET LB
FERE R, PRI SRV, TSRS IE, S IR HE SR AN RE R BRI OCIE N R, R S T R, B
RSN, SRR BRI A . 52 PRI, A = FEE SR R, H 2024 4201 2025 4F—2Z= % 4))] 7511 86.83
{2,760 33.80 1270, FHHAM, JatRiilid el & 2T B AR &M U FRER R, AW 2024 58P GERUR AR, Ak
TEF= RETCVEA ORI KUK -

BRMTI E RS BB . ARERDL S Bl R M AR, ARG —E W SAREEIE ST T R s s S R A
FEWIVEN S, 2024 fFLSK T R RIEES, A =R sk,

AFMRGSIESE EA, RS AHEMNE, BERRDEIE— M BERZHEEST . B2 2024 F%8, AR SRS MSE EERA
EHE K 83.82% % 1028.75 1470, W7~ Ff A MRS HAMILE R FTHE 70.44%F1 63.98%, k45 (AHEIH . [FIH
K, AE ETELE I H FIRIE R LT NAT I TR &R, AR AR WS AT, ARG — MR AL HIETT.

EETRRE | 2

1=}

.,..
v n
-

A =

<l
Ny



ARSI TR S . KR,

BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

R RRE

TREH T — LR S FIVP 07 v VA.0.202208/F 1 6131 i 355 T4 7 12 V4.0.202507
PREEE R TR S VR (T ) V4.0.202208
A T PNiogrsfe PN ER TG R
- S W DX 3R A5 2
A Pl R 3
275 A A AT 1
HE& 547 Ak 2
ZE T 1
BErE 2
B4 kil 1
T 55 IRy F1 4T 3
H AL 1
(=l 2
BAITER aaa
MEHRHE: - -
I EEE R aaa
SRS RFARE R 2 - -
WHER AAA
AMEEFPARIRASBE: AT R IPE AR BB L RIP R R & AR H
HNERSTRFARFN UL = A F) MR ST REHRE R 22 A R R R e B UG R R AR E)
TPART DA VPRI 5 R 2 WL A U515 SOl o PP R AR S
FEMZHNE

#IAR

MEHT (Lo 566.58
B’ (o) 1452.44
A& (2o 732.45
% (2ot 112.16
KIS (2o 295.67
A% i) 407.82
EhllafN (2o 142423
RSB (278D 383.39
EBITDA (fZ75) 451.05
ZE MR IER (2T 438.18
BN (%) 37.53
R R (%) 4420
RERFER (%) 49.57
RS EAUILLE (%) 35.77
MR (%) 207.69
ZEMERIFFL (%) 120.52
MEFIGFLL (F5 5.05
EBITDA Fl 255 (%) 36.45
4545 /IEBITDA (f%) 0.90

5 S A I ANTE

436.58
1643.63
738.29
124.11
435.55
559.66
1391.04
220.52
302.49
306.79
25.90
24.71
55.08
43.12
160.76
77.98
3.52
18.58
1.85

920.97
443.35
245.87
6.54
190.03
51.86
35.67
275.47
3.86

- ARHPIREAT R AR B T A
RH AR S

FEERA (270 877.14
&N (2ot 382.31
% (o) 178.37
Eb sl (2o 33.67
FlEES (278 99.24
REGFER (%) 56.41
IS EAUILE (%) 31.81
R (%) 197.69
ZEIE R T (%) 1.09
TE: 1. 2025 4F 1—3 AMSIREREH T
{JU'T'W /Ji])\'k‘ it /]T\AH'VHV\A
LTIV 45 40 e A T R e e

384.87
1959.17
579.19
293.18
735.58
1028.75
919.94
-86.83
28.57
11.44
591
-14.00
70.44
63.98
117.08
2.02
1.31
1.20
36.00

1192.18
438.47
500.49
156.98

55.63
63.22
53.30
233.66
1091

y
wi/Tv

497.25
2090.45
580.08
340.02
817.44
1157.45
159.33
-33.80
-14.57
-3.67
72.25
66.61
132.10

1271.86
432.97
536.13

48.65
-5.24
65.96
55.32
206.37

HAth i zh £ it
& NG 4.

2024 FE RN BB

oAt
118 27.53%
6.45%

35 o >
BEFE 6.57%

Irji/\/\

§ [¥] 7 % 7=
8.40 %. 51.05%
2022—2024 fﬁﬁﬂuuﬁt)\ﬂﬁk
0.48% 23.28%
0.52%
0.63% 33.21%
35.77% 21.15%
45.51%
20224:
43.35%
1.11%
& 29.39%
Q% 41.34%
2.14% TS " 20.82%
=GRS RS AR AL T = AR

TetR eIty B 2R Foftblk 55

2022—2024 ENFMETFTIBER

500.00  438.18
400.00 306.79 274.80
300.00
200.00 92.46
100.00 11.44
Z 000 |
TG . |
-100.00 I
-200.00 £4.65
-300.00 -208.06
-400.00 -285.20
-500.00 -450.39
20224 20234 20244
LEVEEN LGRS m A S ISR A BB A

2022—2024 FERARZREIHR

70.44%

1200.00 80.00%

70.00%
63.98%
60.00%
55.95%

50.00%

1000.00

55.08%

800.00 o
49.57% 43.12%

12 600.00 40.00%
7t 35.77 37.10%
769 30.00%
a0000 2276 ’
20.00%
200.00
o R [ | o

20224 )% 20234 )%
RS

E A

ERTRRE | 3

P 53

\

‘u
o2


https://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
https://www.lhratings.com/file/4d0a2258-f5a5-4fdd-8e66-9cd1006a706f.pdf
https://www.lhratings.com/file/24158e95-0b37-403f-a3b4-f8a400b6ed0d.pdf

@ BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

ERIFRIAE
PR 7] TE/NA VPETT /R
AR 2026003723 I BEE LR {Eﬁikl Hﬁ;gﬁﬂgﬂi (szo) 20(2 \2/2?0%202208 ) HEeX
AANELE 2023006716 ke B — R LR A ﬂxjﬁﬁjﬁi@;l};}iﬂiﬂ(tflg 20(2\2/2?0).202208) L =24
2021/09716 B I — lﬁ{gliklrljzﬁ;[)/ﬂ; E&;};ﬁﬁj (Yj!zo) 20(1\9/(3).70%201907)

RO H (VPR e 4R B T B
gEg il

R I E 4H
WESAFAN: X niuwj@lhratings.com a ﬁ q

WMEHARR: 42 majx@lhratings.com % § 2

AT MBFE: lianhe@lhratings.com  Mik: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

Hudik:  AETCATEARH X R E 1SR 2 S E AR R KE 17 )2 (100022)

ERITERIRE | 4

e\ ., Y./


http://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
http://www.lhratings.com/file/24158e95-0b37-403f-a3b4-f8a400b6ed0d.pdf
https://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=3307487&priority=0&ut=m3eP30rroKrG%2By0EigqJ7s%2B9nKAoBGcegZjg2pg6wIfRruVhrtkRqElwtILSlQEhyVvmVFyYY1AI%0A8ILb9TEAUjY4AGVWoHi7PROibVkpeN02SGVjwd82m6uyVdLuWyqj6I6IugaZQbpGr81V7x1yNeEY%0Ah/kfGSqdAeiYEvbPsNk=%0A&sign=Q/d8solfMh3GOoMI5WmGUaZA1ukiCpO5sMwap9ByMZnt4tsJZeSkX6Wq1v3lRrKsnQLcWdAPun00%0ALsYa5AtcTZpCs2CvuKf8xTKL5JKkAphGIIEbpsADAhjeg2dCZIBVMUOFd2LaiLvRLJLML9AfJTc/%0AI44XV2MvFkyyEBuTLsA=%0A
http://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
http://www.lhratings.com/file/24158e95-0b37-403f-a3b4-f8a400b6ed0d.pdf
https://www.lhratings.com/reports/B0349-P68962-2023.pdf
http://www.lhratings.com/file/159c6e97-3afe-49f4-aa98-35afd992e5f7.pdf
http://www.lhratings.com/file/ff6e134a-a8b5-477a-93d6-78874f2e2092.pdf
mailto:niuwj@lhratings.com
mailto:majx@lhratings.com

China Lianhe Credit Rating Co.,Ltd.

@aEEﬁEWEHﬁEEEE

—. EREER

R A RAT (BURRAR “AR” 8t MmO ar & ) IE R R A 7. 2004 452 H 16 H, HR4%H EIES5 i
B SRR AT T (2004) 10 5 5C0KHE, ARATFRAT 6000 TR B (ABD BEEE, RATGEBARE % 17188 Jit, B
Y RIERAS B TR T REERRR BB, RIS “600438.SH” ) o A Z IR MR A AR S AL, #
2025 4 3 K, AFLERAN 45.02 1275, @BERARAR (LUNER “EBER" ) NAFEKRKAR, FE AR 45.24%0%
By X GHEAF A W EUEE ] 80.00% 4, A F SEPRIEHIN . #RE 2025 4 5 I, A& Rl BT A R 5.0926 148,
FIrRE R (R L A8 25.01%

ANF LRI AGHTREIR N Bk, T “Alk Gl +Jefk” BB S, R KRB ER . Hd, Rl LUK =R
BERISE S T AR, BRI DLl iR . ORPHBE I SRS AT R . AR N

HZE 2025 4F 3 A, ATFIAREBA B A SIS 585 WERE. ATBGE . SeIR S0 SeAREIAREE . B AR
REdBIT CILFRAF 1-2) o BZ 2024 4RI, AFPAGIHFMEBWE LT AR A 17 K, WAEEIRE T 55724 .

HRE 2024 £EJE, AT IR LE 1959.17 1278, Fra &R A 579.19 1270 (&b BU R BLES 94.63 1270) 1 2024 4, /AR
BRI 919.94 1258, FIE K 40-86.83 1470, #E 2025 4F 3 AJK, ARG IHFEAH 2090.45 1258, FTH #H AR 580.08 14.7T
BB AR A 116.88 14700 5 2025 4 1—3 H, AwFSEIUENL AU 159.33 1270, F)iE L 4-33.80 14T,

AFTENRE DU A T R ORI ORIE P B 588 5 dEEAR A XIETHL

—. ARHARIGHLR

)
(

NFANRAT “EESB A B A ] 2026 R PSR ORHL BRI R 7 (BUR AR “ A6 O, iR AT A 5.00 127,
FATWIBR N 1+1 5, AFARGGEAABIFESRE 1 FARRBEAMGIUE 1 SRS AR, 585 SR 38 A9 510
AFSEITRT 1 4 52 A M RN SR ] BT BRI 2 o ARG EE RGN T A7 T RIE UK FHAE (FR30 ATER A=) 38 UK H g
WUND AR~ FER A SRR S o A IGTEHE R -

= BUREFMBERIMNE S

2025 4F, ZMBORINETE S REE TAESWABUR R BOR i, BB S 855 ) B2, T mBCRIE R 5. Rig
F, B TR, IR N TG g A [FRE, MOTBURRREERSS A P B, CRIE T S AR, 4
Hgi— K@ AR, &8 “AE” THERLE8A.

2025 F IR BRIMCE 24, T E A AMR IR R, B REGHEBUR 13K 1 HER) T SRR, &5
DR EF B HARIRISEI, S TR REFIF)RBEE RSLHAl . bl 20 5 e R BERR R N, AN [R) 408k A F A RE S il
RAEGPIBATE SRR IS R RIS MPEARRE: — 51, ORI AT EhaeiER. IR PG RiF. EETE
i, JEFEM R R RN FE R A RO, AR IARIRALEAT DU S = T R SRR, IR B T 22 5 T I ) 3 22
PRk BRI, 2025 FBEERTOIEL L BT, K T RN SR AL . R RS BUR Rk 2 1 BN B B2
PR &5 L BT B R A IR S )y, R SR EIR SO H 38 BRSO & Tl RRE S, MG RTEL = FE T
BAR, (ARG TR MR, BTV B IE MR P R R e, (BRI ZERIREY .

JEEE 2026 4, KA P R TAE S UGS, 4K SRSl S NMAR A 9 ¥ 2 LB o U BSUB SRR (R R 00 B2 52 HE R E i saa v
BB A G R B KA G B R TN E R, RN THE THEEME, WP —HE A S BOR

a, LA TRI E SIER . RS IR SRR I FERREE R, BE RONHE OB AN TR IR, A “BLomTRes” ks R s
L ARG AR R R I RE AN 2 2, BT IR B R IEAE I id 40, s R lie . AR S A5 Dok 427t , hn« A"
FRNIAAC Ak R B H AR, REVHEN T BRI N AT, KR Rt 7 IR S .

SERERR 2 MG T 5 BRI 4 M 1 L _ (28 B (5 I AE 4R (2025 4F 12 HD )

ERTRRE | S

WY,

AN

SRV R

\%


https://www.lhratings.com/file/g19f86718dc.pdf

China Lianhe Credit Rating Co.,Ltd.

@ BESZETERHBEAD

FeAR BTl

2024 4, HETCAEERECRIDERTT, B R IDREN S A E AR E AL, ER RS HGE R IH R EE
AR, HPRAER 90% LA LTI A, (H R BRI IR B DX 3T A A DL R R T 4 S5 R 2R A BRI AL 4 s ) g —
oI E G LR R IR, RS SR AN A Y ORIE TR, e R G L s T B,

JEHE 2025 4, TR g0 BNz, AERIE PR S 0K 4k Sk ez, E R A G i 7% 5 7= RE AR SU™=Re “ i 7
TEM, SR A BN R R R B .

SEBROCARAT A 3B v (2025 FEEARATI AT o

ARHT L

SRR AL BRI FE AT S Tl S AR AL P, ZE3R Ml o T AR R e, SR TAR Fe B K J 1)
AR, A AT TR R T TR, 200 B TR 40 SRAERIRIE, REERMT AL CAT R T 115 A
LAk 2, RS IR . BEL0b I R B R R B . IRE NS S R, SRR 327 A R . SR AP
Rtk R, FAER, SRR & KPR IR E DR AR 95%. 2024 4, B GIRMT LA R RHL < ik
G, RFML. RORRUE . A T S, RIS SRR TE, U R R b PR

(D BRElEESEEE M, AR, BWRAREREK

HRPE AR Tk 280, 2024 F4E TbiakbE =808 31503.1 Jil, [FgA2) 660 Jim, oA FR EE 4 R iR
MPERE IR e o, R A e R A L B A, AR > 584 J, [F] LR B 3.9%: KPR IREESZ K AR SR
UL R M X RO R S, AP R RS S, FELAREE TR 3.5%: &R AR B MR L IR AR T
[l b2 ) R B 1.2%F0 13.3%; 10 A& TR 52 25 T Nl R FEAUBIG K, A p = B R LI 2.6%:  BYITARE R M P 3 hi s
AERIFFEEIGK, HHIL 9.3%.

) kTSR B AREFRE, Pl ESEEES

2024 4, AARHTLIE SRS R B ARGERRE, AL AL ATy S R 1 S Ar . 4 10 J3mE DL AR AE )T 1032 5, i
BB 19468.3 Jiifi, fEAEELS = BA i A 61.8%, RS 0.7 NE S, A7 I A ERUBDEL LRI 34 5K, A
EEsEIn 1 5, it ikl & b E R P N 55.0%, [ 12 a2 . HEEE SV SEFRW, 7hIfe, BRI, Sk
AV IE R TSI ST PR, RRERIUE $ETT 8 B R KM 55 U R S8 I 34

(3) FRBA B E TR RIRFEE SRR, WIS E R e 418

2024 4, FABHEF E R E MR EOK S BRSNS GRS 7 R T B TR f 4 Wind B, 400K
AN FAEWIRE 2500 JO/MERE Y N ERE /AL 2100 Jo/ME, BRIFIT 20%; ORI HS B 3900 Jo/Mh s 2R BRE 20 2900 Jo/m, 2k
ML 25%; HBZE &M B 2023 SFEPUZFEEAS T KL 3000 Jo/0,  JERMA R E IS AR R Sk RILF L R RS, 51k
IR, TR R 2 A B T 3 T SRARRK R, (50 S5 3 OB T 0, AR A BRAE I B Bk S 3, (B ESkBhRETT AL, 4F
JRC T TR AR DX ], A /N JRIR 2RI S 0 0 R K = b A A R B TR, SRR M ARk o 7= AR R RS R U T SRR TS
{S03E R 7 RSl ERMA B2 IR R BIHT. AP 2R T S iAW IR T B S RS Al ibig B Re 7).

(4) PENLBUR G| FUT W IRARE AR, APRLET = s L FH 3% 3 hn

1 (EEEERATE R (2024—2028 42) ) (FiH AR BAR=4RAT3) 7 ) S LEGR S 3 R, 2024 FEEHT
MRS B AR A R RS TR SR . 35 E AR Tl s8R, 2024 AR = L SRR L TP 4.7%, NEMRES
PRI A T 52.8%M 51.3%, FKRFILLHIK 7.6%, H0F0 SO S T BHRTELRDRE A0 5 B 59.5%, A i 0.3 AN 43 e
IR, ATk A S F A R R IR = WE s 114y, 38 3 MR RREE N (et EORNE %), BIRh 1 AMERRAS I )RR N

CrRLR IR A E Y 5 §7K 5 AV RN IR S0 S T .

ERTRRE | 6

9

Yy 4

N ..~

N o


https://www.lhratings.com/file/fdbc96fecd3.pdf

@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

B BEERSR

B4

AT B “Rilk Gk +X6R” MENHBRRBRIER, TlMHMRE, EEARR. MEMRASEFTHELESHLE.
FE, AFEALEERRS . BAERIRE IS ARR 88 /17 B F A 7 R I AL .

WUREF A T T, A |l BRIk — R ek 4lk, Rk T B i Tk & Ko R Bk i &=\ R . 2 Sy, AF
R 2l R P REHE 90 TN, HUOGIERR RAR E R S AT A, 2024 SEAN E RS EAR TAE, s AR RS
MFEZ 46 . 1.04kg LAPY, #% BTSRRI ERAC R 2.7 oo/ CREFRD BN, AN AFIAEREE 30 Ji 4k
BIH (Db TH E85E, FT AT RE g =t a5 . KA b, B RA T E A2 58 = ae#=,
AE| CJEAL N BB = GEHE 150GW, FUBRON E— 0 nag, F=mEAR LRSS — 20k, AT R A Fraitng. KFHAE
BAFTTIH, A F A HAEFREE 90GW, A 7= BRATE P ML AE lLE R AR BLH G RS T Ab T-5 AL . 2 st 77 i, 2wl fE
Loy A IR A R A, BT “ BRTRHE. TRRIFRMA” 1) At —iR” QLR ERI. HE 2024 FF)E, AF DL Ut —
R” SNERDGR At 56 JE, RIFBENIIEMIUEA 4.67GW. #4E InfoLink Consulting 4iit, A& &4l fiEr= B IE S 2 00 a4 Bk
B, M IREH 2017 LR CEL: 8 AR —, AR IREMEAEKI B, RWOTH, A FEERAE RS 1000 73
W, PO 204 7 i 4 () R0 A M X Ak e« iy B R VE SR AR B E 5K, 2 A BRI B =) el Aol K 25 B2 (1) &5 3 1Al ) A 7=
k. FHrp, KPEERME N A RIS, PR E RS RIS,

BRI, 2 FIHEAREAME S ARFH A R IR _Ear TR REBAR O, IEEECRHRE (RED A RA R B AT G 1Y
JTKEEB AR PR T AR O E R A AR OO, BE 2024 FIK, A FDGRFTRERHER P 2 HZAL R 2675 1F.
Al BRI, AFIEASN. KERERS IR, SRl i BRI SSEREE R RSO ARSUOE B T B A AR
PR Z TR KB AE B4, A RIE TNC Hiith, THC Hiith 2% OE AR BRI L T AT B E AR AU 2 T AR R, A #]
N % TOPCon Hijth i 7= ¥ 4 k%6 26.55%; KPHBELALAAIR, 2024 4E A A 908 A 1F FHEH AT & 58 BT ARTF B E = T
N BT ZHEARTE, AFFFEIE TNC DL THC P2 ik, 2024 45 THC AT D3RI, 740W. A FLRBIRELBEA iy &
ZEFREUZE. FHFHARTE BB AN E N E R ARG #E 2024 FFK, A FRBIRR RIHREE B JCEFI % 762 14
(R RBAEFIR 138 1. SAMERI 3 1) , FFS HHIEITARAE 33 1 (o B SAsiE 16 I, AT \AsiE 8 T , Fu)E 5 ok
REF R SRR

ARER
AFELBANGEEEARAEEEENTLEETHEAZK, AT RTEREWERMERAFESTIVRS, BEHEATFBER
REBER.
B 2024 R, AmIHEEFIN (FHfvEFEI N, FEFEEEHEAR 7 A, A0 AMEE NG KZINFHx
WEAREHTESZSE, TUVEKEE.

MEFH A, 1989 FE i, WEMCFH L T RFEAR T, PHEA RSP, SRS a g, IUEERER K F.
NAEFERK, HAEAF CEO; BURAEA PSR P EDERAT Wb @ B B TR (BRa) + = maE L.

AE SEFREHIAXIBOTEA, 1964 A, LA HEE R EMBA, Mg LN, BAEAFSE —mEHE N EERSERK,
BUEEEERESR /TR, AFES; Bt SRSEaE e E R SR ARRE. 2 THEKE R,

HZE 2024 FE, AFNDMREGER &,
B 1« BE 2024 FEJEA T N AR

2l 2ol eS| HEEE
YN G YN HARNG g N (9N #it fiii = Je UL AR AR it
33199 3784 12397 792 5552 55724 1175 13265 41284 55724

ORI AR
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@ BESZETERHBEAD

EMHiEE
AFAREMEBAE R ITF.

AR A AR AL N RAATAE S ol (i fE AR D), B2 2026 54 7 7 H, ARAEL CETH/ AR HRA RFKESE
AR . MR A RS AT I RAT G155 M 3 TR RAR B EAHE R, BRE BHUE AR KA R AR @ aiE 2ic % . MEElH,
HRE BUE AR KL A A AE p I SIE BT I A E EE AT ER T & BRXRTHELRMLEEARRSE. HEBSERN
HRBUCEE R IHE B AARE . e N RIEB R B RHAT MG B E 1 6 A E R AR AN RS .

75 BB

FEAETE

ARWER AT, BABELEHEE.

R CATNEY (EHiAF SRS SN BT ENR, SEEFERAERKSFIGRE, ARICK GEERGERA T SR
HEATIET, FFRPEUE NS W, Mook R E R RS RTRAT M. AT @ TIRAS . EESMAESHZHRM
ENIRHEE N . RS NTIAUININ, KIZATHE (ATNEY KAT ERRITME G R, AT ERERSXRESMNTT, EHES
9 ZEFA N, HRARSEZE A, ARRABEHI £, HERFSETIFE ., AayE NGB EE, THFEREBITHN R,
e HEHRAFEN SEALH B

BB

AFCEVEES H SRR EEESNHEEAR, AMEERE, BENNE, THEMER. AN, AFNERAMEESH
WEH, FITEILELATRERE.

AFGEE A B BN, EMSE ., XAMET, B, RIS S WAMALR. 1w LA 5 TH G T A LA P
F il )

MM T, AR ERRHEHFRIER AW ER /MU A7 F BT EZEIAT MY, wfFRE, SaERAs
u, ZMHEE, BARG S, BEERITM, AT AR RS SAT R, H &SR T m KT G AT A A
ety PRAT B PG “BREhIR AT J7 AT AR RISE S AMT R, SEL T A Rl B TR o XM T AR E R, A
R AT AE AR ST R BRI NIRRT 2 m) R R 2 o b2y R B 1) A B R R A R R e A B
W95 PRAERE RN B, DARAT O3 W] B J00 B2, HLO T 7 A m B T B A Bt S 4% A ) B SEHE 1 X e il 1A wl SR
Ft, TR AT T 583 A AR B P R RN B BA R, X PR s g i T e T, & Tadm
Wh 55 BRIAT MSLAZ S, B A RN & AR BTG B, g WA 2 AT A B R T o RS BRI T, A )RR SR
N SRTHRSAACE BKT, BT A R BALPRLE, LARSON T, Silds R eIHr, K i Ol A RERTHEeE 14 8 bx.

t. Zg5th

POANA L1 N

)jft

ZERR

2022—2024 4F, ZIMRBEITAUAT KM, FEFDAEMHTHRELW, ATEWSRARBRRYKE TR, 2025 F—F
B, SRBBETLASSR, AFRATEEE, S&EHRINTR.

AT B BRI AN B, AT “Aoll Gl +H6AR” HIRR S . BRRBIOZE R, 2022—2024 4, 2R
B N, AT E SRS TR, BB S R K Il S 8A RS A ERRNE T,

IRHKT , 2022—2024 4, ARBTG5 7 K0T R I, =R ORI T, 2L, 24 7 e A Tl
ST KA TN R BRI R T W [R5, etk oot S PR B, O FIBR S 930 F e 2022—

L nH] CEO JBAT AP IR BE

ERTRRE | 8
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2024 4, AW FEMBEN A BN ERKR BBOMRERE K, 2024 4B TP B R B, SRR BRI ME TR, 2022—
2024 4, R NUERCORN, AR i A SO SN BTSN, 2024 E 528 T IEAMBRMN RS T Bk 7 Sh @RI AE S ™ ok
PAUTRHE RIS I, AR TR i SR SR S5 B A R R LEA BT Tt

2025 4 1—3 H, JeRBEATI e F RS, A F B SN R HORTE N B 33.87%, ZiG BHZF L IER .

B2 nal

i3

Dl SN BRI FAG CRAL: 4270)

2025%E1—3H

FALRHE i Bl SRk 55 316.46 21.15% 7.89%  354.89 23.28% 7.81% 317.40 33.21%  9.38%  51.16 31.06% 8.37%

wen Al T KAk T 61855 ~ 41.34% 75.13%  447.99  29.39% 5326% 198.97  20.82%  2.00%  30.89  18.75% -23.68%
JeRE 16.55 1.11%  53.25% 19.70 1.29%  53.95%  20.43 2.14% 50.26%  4.27 259%  42.79%
Stk il S ALk 53526 3577% 10.19%  693.72  4551% 12.77% 414.23  4335%  1.22% 7519  45.65%  -5.78%
HAolk 55 9.50 0.63%  15.24% 7.87 052% 2550%  4.62 048% 2333% 3.9 1.94%  10.02%
RHIEINT -72.10 -- - -133.13 - - -35.70 - - 537
&t 142423 100.00% 38.17% 1391.04 100.00% 26.44% 919.94 100.00% 6.39% 159.33 100.00% -2.87%

GORIRUE:  BE A BB AR 2 m) 418 ik BB} 52 2

Al B ZE S
(1) et

EER, AFIEAREE. KRHRE R RAA =R RIEREK, Bl TORENET L HILEE K B R R, 2
BDRRFE R PEREFI ARG B TR, H AR f R RIEE N, ROREAT A R R A F B AR
PHFw . RN, A7 EZFERMEIE RREER T B, B804 BRI LR AR A R AT SRR . 14,
RIET “Hou—i” B, AFDLRAENTE RPHEE, RHBREEK.

Ol e S AL Tk 5%

I F AR TR KA M55 5~ ) DU KRR 00 A R /) CUAN fRTAR “RBE R A 7 ) ST 8, HL R B> SO Rl b it
FIHNRFEAR IE A7 et PVC L ROKYESE ™ i, & — SR B BEVE LA S AL TR ML AR 25 15 7T AR A 35 7 M B (1 1o 40
16 ST o | 8

SRITTIH o 20 ek 7 it A TR R By MR ) BEURE o LA e, R R ACHI BN 78 /2 2022—2024 4, B v Fl 7 REZB A HE
G AR BRI, AR R BB AR N, (H 2024 SERER A ARG R R LL R R, SRR R A A B AE DU 2R
T8, (RN A v A e 7 RE TR 45 TR BOR S, SRR Y F A R R R s sl (ks 7T, 2022 £ELASK, 32T
IATIRREM, A AR AT AR I AS 2 2 T A, (3 2024 SR )R R EL B3k, F A BA BTk 0T 2 A AR 7 AR 1 i T 1
—E S GEETTE, A AR 5 R 45 STy 3 BN R ARAT AR ISR, S R TR R DL BRI

B 3 0w s A i ek SR BRI 15 100

iH 2022 4F 2023 4F 20254 1—3 H
FER R & (FRD (o 62.82 64.53 54.23 7.37
BARMES (58D (o 5.71 4.85 3.72 0.82
BRMEH (8D (2o 55.56 75.93 130.77 15.34

ORI 2 R

PR, AFE S Bk, Fili=EAEalRaEArm i . 2022 SRR, BEEA I L A P AR B AR MU 1B 5
SERL, AT EAE SR RERIRIGAC, (H T OGARAT b 353 (B Btk 75 2R A e, AT Re R F 2R AICIRR, A | 7 Re R 26
INUEAN N

ERTRRE | 9
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BIZ 4 o 0 m] i Al g i i 15 Ol

PR (N 26.69 38.90 59.48 8.59
FERERI A 122.91% 95.86% 84.40% 35.49%
BiE (T 25.68 38.72 46.76 7.49
Rk 96.19% 102.00% 78.61% 87.16%
M s PEREAH SN AR IR A R AU RS A R U REUINBUT 5 2023 AR PRSI, NBRZAMIN LA fRERL . BEaS E A

ORISR ARl

WETTI, AFPRA KPS AR, AFIREAT R 5 FUINKRK R, SRR P EITHEZYML,
BUER P FOR, MBS HIT SR T 5356, AR R BB BB, IS BEAT AT . A R gl il 5%
MR P R E AR R, SHTREEARRE I, 2022 FELOK, BEETIHHET IR, AR im0
BRRE, HPHERINRE T . 2024 SR8, 2 A W2l d il i R A O 13.07 J30E, B AR RORIESE K.

@K BHRE AL S AL

KNAEIKBHBE R AP B Rk 55 7 UK FHREH IR A R4

KRMWTT T, T H AR AR . IESR . BRI ORI B SE R RO, AR BRI T AT R . e, R
AE L A P e P AR R o A e A m R by RN R A ) BT R I, SRR SRS DU E , RN A R A —
SE RS PR A mI AL BT R K by BEASR B 9B AR . 2022—2024 4F, BEE A BRI, A A ERCR I E B
WK, 2024 FTAE BARE RN, BERAXISRIGE R TR SRIGMAE T, 2022 (LK, 2T, AniER
RIS R T B, IEBERIA O A% 3582 Lk

BIF 5 o 0 m]KEHAE Fith fr 25 B R RER WS L

Zl

i

IH 20224F 20234F 20244F 2025%F1—3H
B RIEH CERD (Lot 404.05 323.19 101.53 24.64
IEARRIE S (BFD  (Ln) 25.40 38.70 57.69 7.68

TORIRIR: At
PR, AFKPHAEHM A AR FE R 1 B T X0 . S JE . AR, AFRIETITE R, SE-REWTHEZ
B, PEmmBREEE B S AT TR, WAE S E AR 2022 FEUIK, B B E RS A LA RE A R R
B, NFE A TR RIEIE G, A 2025 45 3 HJE TNC Hih P2 Agik 150GW L. 2024 5, ZTHIHITRBA W, A B F
AN U R, PRRBRANK, HREFR R KIE N .
B2 6« AN FIRKFHfE b H PR I

WE 202248 20234 20244F 2025¢E1—3 5
e (GW) 49.18 80.83 89.06 20.56
FEREFIHI 100.50% 97.27% 68.06% 53.42%
HE (GW) 47.98 80.66 87.68 17.47
PR 97.56% 99.79% 98.45% 84.98%
i TR A R0 RO P 7 ST e R R A R, 56
B HRUEH

NEIES
BT, 2022—2024 4F, AT KPHAEHBIG T PER S 4EREE R mK P 2025 SE—ZRSE, AFIFEHEGH N, EERESH
OV [ TR TS A PR B B R SR TS, B IAE T T, 2022 4ELICR, SRR FRRLL R AE T O REE, A F K FHAE Rt
BEMERIE N, S5, ARSRABURKIIE, DURAT R I SN E.

JERBARN S TTIH, 2022—2024 4, BEEAF G, . &5 . ml PG A E S AR 4k 57, B 2025 4 3 AR
PEEF=RERE 90GW. [, B Fr=REiinAminhE, A=A mmgEl K, E-R ARG FE. SENsT
T, SZRAR T RS BE R OR RN, A FDERER BN R T B Al SRR PHAE it k%, ARSI E W I
BRI, ARRBEE L SRR, 5 QTR 55 0 B E B 4 o T I -

ERTRIRE | 10
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A AR AT L

PR (GW) 31.07 45.95 12.21
7RI & 105.43% 63.81% 57.26% 52.06%
HE (GW) 7.94 31.11 4571 9.89
PR 75.68% 100.15% 99.48% 81.00%
T PERERI O AR /ff w PUR=E: A BCT 87 Ry # F KR 27 i wm B PR A R AR PR R R RGO R A L, AR
B 2022 SERSEAS BTN LR 2023 4R AR AR AR SRR AN T

o ) A

@5/

NEIVEAR A L 45 1 Bl T AR VR A PR A F B, A4S EEERET AR I E A B, BE MY, “—k”
ENAFE SR BINLS N, HKPEER IR S F, fEHCR RS TE PR 5 el s, ZRieas HHE. 8E
2024 FFJ&, AFSEMRLL LK NERGR G 56 FE, RIFENIIEMI 4.67GW. 2022—2024 £, Bi%E K HENLAR S
2, AalREE LW EEREREK, (H2HRIE Eui R SEIEE M, A 2024 SEHUEF /N ER LT

KL 8 « AFDEIR - E HdR

WH 20224F 20234F 20244F 2025¢E1—3F
EIECEY | Ks @il ) 343.10 382.56 466.54 467.85
REE (2T 4136 46.17 51.16 10.87
SR 2T 40.61 45.18 50.18 10.72
HLEFIR /N N 1205.58 1206.79 1096.65 23232
Vi WLALRI /NS R ARG
VORI A ER A

(2) TR B RIS
ATER T RBERABE, ITHBRETARM, AFR~HERK; 20245, ERVSTERMBTHNKAR
EI7%, WwahiEE~miME TR, BEEFRFMET.

I mVBERRL 55 BRI R K B S R A S R

KIGTTIH, FPRME I THBEIATT, JEAREA 5 E 909 LA L, JRATRH 5T HI0 54 LM FRIARUR o 43wl ehll 55 1 2
MORERIE AR BEAT BT o BEXT AR A Bl XU, A A 7 XIs . RIS TR 8 — R KSR SR, JF455 X R APRMA A% O BIF 7250
Brs SRR N R AL TARGLIN HEAT KERI . 2024 LR, S EZEM BN IR BVE . RIGETTH, 285" Shi B s
PR, DL A FIARHE T AT 186 X0 50 0 IR RHR TRk &% 55 75 T2, 2 RIS R BRI SR I B A e sl . S5 J5 T, A m) bR AR
7 SRR R = R A B B T3, AT sUA I £

K2k 9 o Aakhlk 55 AL kLR 1 15
2025¢1—3H

-
K 2904.11 91.83 2863.19 98.72 2400.51 126.09 2248.28 36.12
TH 4470.59 117.23 4339.93 113.89 343278 113.98 3291.18 19.58
SEHA 3555.15 34.00 3383.25 33.15 2483.57 32.96 2311.63 5.65
O fk 11665.37 16.73 13224.65 12.44 11729.22 15.72 10799.16 2.97
] f 10755.52 15.75 12288.16 12.95 10184.96 13.40 9637.09 2.77
FORRIE: A gt

AT, B 2024 SR, AR 80 RERW KRN ST AT, KRB A S, @RI EE R e EsRA,
FRIE IR . R AEICE R ST 2022 FFLOK, AR RERARAENANR; BT RIEFRRAN, 2 m R R A g A R
AFTBEN o AR RAL R IR SO0 02 SR AT A T RESEM RO, PR K= Pl AT M K7 R FH 2 3 3 AN o

ERPRRE | 1
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BIZR 10 « 23 A GRL™ 5 15 L

I S O ™ S T R

FEE (JD 643.36 741.08 688.43 125.46
FEREFI 54.60% 55.30% 51.80% 40.88%
g (JiD 719.40 741.34 686.86 119.89
FEAHER 97.54% 100.03% 99.77% 95.57%

e 2023 LK RERIH ST SN HIBRZAT I LI, PR R S 2 L

ORI : 2y ] 3t

BT, ARREE LA LI AR -SWE-IRES T A EEERR, EEREFRELET, DI SEE RR
WA ER. 2024 FELIR, BT R RIRTS DU ERRMA A TRk, A FI R S TR, ARG WK R AR,
BRI Ko G575, A nERNE S 2R BRI, X2 - 87— € K. [, Ariddd R Rk
R RIRE TR AR (LA AR AT ) DL GAERLE P 6 TR0 7 R AR R A ARAT AR K& R S &I ss, # % 2024
IR, AT IR AR AR AR R A 3.52 42T,

N FIERRNY S Fase KSR I IR, 4k SR & fh . T X RSB 5 KAl 35 B Mk 55 K o 2 = 80 Ko Tolk 4% 3 EA R K =
FHLA KB E B MLE, £ EEEhEEKRE. B amn L. 2024 44, AR 5885 LK 10.44%, 898
N IR EE3 K 22.43%, FFdkafase (RFFEEME OB e a2 5 —, T30k 13%. L) HRTURIREEE 55 A 7 BT HE P P= A =
BE 2024 R, AR CSEIHL CHINTH T, SRR 2.5 JiSLT7K, AR RTERE 300 T3

ZEWER
2022—2024 48, AWM TR, ATSENRERETREH, SRt ATSENRLTFREKE.

MATERCRIRIRE , 2022—2024 4, A 88 GUBUR R UCEL. A7 B e UCBORLG B2 7 J B OCBUS 5 N BR S, 2024 4F ks
FR53 504 4.97 X\ 8.43 A1 0.51 k. SI6RMIEAT I AAREL, 2024 4R A ] 32 B A E HERR IR AL THmRAKF .

B2 11 2024 SRRV ZE BRI LU RS 0L CRAL: V0O

UEZH R IR Ik ISS Tk 22
R SELERE 3.97 6.66 0.52
H R REUR 543 5.12 0.73
TCL 3 4.07 5.57 0.23
R 45 24 430 6.26 0.70
KEEE 2.93 475 0.66
KA=REIR 5.79 - 0.16
AR 5.34 7.73 0.64
EBBRA 7.99 13.44 0.51
Vo N TREE, REEARE A Wind, SAREWROGE © 25
FORBKIE: Wind

AFERTE G — R AZTMES . B, SRHEEAT AL B =gt #l,  J5 30 P L8 2381 B A Bl S W iU 2
AR, A 2024 EFIREIEBR, KRRV BETCHER BOREBUR KUK -

HE 2024 R, ~E EEAARIH W TR, RIRBH EZNRNATE TRFRB &S, FERRELZ SIS, A7 P
TREMBEASME S AR RSB

B 12« B 2024 FFJRA A EEAERIHE R (AL 1270)

BE20244E )%
BB
TGS — 11 18 Jimigk S p (TMlkAE) T H 29.10 16.38 12.63 0 H%
W 240 R ERE & S LA — b — 3 12 3 TR 16.79 14.74 2.05 0 H%

ERTRIRE | 12
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R KA BE 25GW i BOGAR LA )G K s 15T 5 49.92 44.19 5.73 0 H%
BRERABE BE T 25GW i AL ik L M5 98.00 68.23 24.32 5.36 H%
RSO BH B AT & 70 — 4] 19.80 1521 4.59 0 H%

it 213.61 158.75 49.32 5.36 -

VEORRIE: AR

I\ B

NEFRGE T 2022—2024 AR, VIR CGRED STHMSE5ET CGREIRIEE GO X Ll 554 S HEAT T8, JF
HTARETL R B R 2518 A RISEOER) 2025 4 —F LM F IR AR L H it

IR, 2023 5, AFVEH R T AR 15K, 18 R T AR AR T rE, VR R T Na A — T~ .
2024 4, AFME 1R R T A, FHE 3 X R TAA, 1 KR T AR~ AR ~FEIEEZD 1A 7 REA
R W04 55 Kl AT AR

BERE

FEELEHEYT K, AREZEHNEGK. ARREARUIEREIEFAE, AEREFBATH, H 2024 FLRATHF
RAESEIRHE, WESER S B EIRE KRR XK.

2022 SRR, BEETAREMUEY K, AR S RERFRE, MR CEARR SR N E . BARRE, ARt MREB AR,
{HIIR REZEE RO TH RN CLI Bl MU 3 2h K . A 8] 58 50 M Gl 78 7= 3 BORSE M MEAZ AR BRI 7= &, IR B
Tt 2024 4R A TSR IR U IR R B, 253 AR A A i ZE R MO, 30 2240 SO AT B, AR AR AT R LI ZE e T
AFFIIBE SRR, 2023 )R, AR AR LHERKIE N, RERMAGHITERA; 2024 F£LU0k, HTLEMEY K
DUK BEAF T BN, AR BB, SRS, R BT CR S CHR B, A BTN BOR AE 5 A X
%, 2024 4E, AFHRIER P HER M & R B L AR HE S 45.64 1270, BRI 41.95 1270, BRE 2024 FE, ATk
W& S BB 20 A VBB M 4 AR 80 4.92 200 BEETE I B FRE it 03 b 8=, AR [ & e RiEE K.

A 2024 K, AFEEZREN 11.05%, 2R EBEARFERMES (19.87 1470) « MUK (68.34 1270) [
EBFT (67.491270) « B (45.711250) ARG LR (20.00 1270) -

KK 13 « ARBHSEL (B4 120

2022 2023 )i 2024 5 2025 £ 3 A
1

WABEF= 755.11 51.99% 632.44 38.48% 661.93 33.79% 809.15 38.71%
Uilith i & 368.42 25.37% 194.18 11.81% 164.48 8.40% 291.46 13.94%

38 Gyt A b e 42.99 2.96% 100.64 6.12% 128.69 6.57% 108.50 5.19%
JSEYSTR I il 7% 130.66 9.00% 133.28 8.11% 77.04 3.93% 75.23 3.60%
1717 110.03 7.58% 77.88 4.74% 126.33 6.45% 154.55 7.39%
i) o 697.33 48.01% 1011.19 61.52% 1297.24 66.21% 1281.31 61.29%
e 55 (B 532.92 36.69% 682.70 41.54% 1000.25 51.06% 993.19 47.51%
EETRE (G 39.97 2.75% 148.17 9.01% 72.51 3.70% 66.94 3.20%
BB 1452.44 100.00% 1643.63 100.00% 1959.17 100.00% 2090.45 100.00%

5 G AN T BT B, R TR (R QR LR LR
i

WALEH
(1) FrEAENE

NEIBERALAER, (62024 F, ZEETHRUKFESERNE, ARFGEPGERERN M, Mafettarig
o

ERTRIRE | 13
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2022—2023 4EJK, AR TEEPGERFFRE . HE 2024 4R, AR T H R 579.19 1470, B IR TR 21.55%, FER
ZE T RFNE SRR .. AFFEERET, BAL 7.77%, BARANYE 27.86%, KAOBANE L 39.73%, DEIR AR S
16.34%. #ZE 2025 4E 3 A, A TS BRI e EERBA K. BT R EFEM DB RSB b E, ArBEiEE
P FEHETE .

(2) Hufk

BEELEMEMRMBE ALY X, AFMEMENAT KT 8% L7, BAEGMSAERE.

2022—2024 “EJK, BEELEMBEAEG TR, AF AESAURIEN K . A8 AT SRS 2T AU R B
VAN, RN B Je TR EE ST, T 0 H SRR LR 3 < i o6 7R RN, A7) RS UBURIRIG I, 2 2024
IR, AT AU B ARG K 83.82%% 1028.75 47T, MSSAMAI LIRS NE. A GBI RIEE K, AR5
PR AU B R A6 S AL LRI B35 BT, B ST MHBCE .

KL 14 « AR EZEAGHEN CBA: 1270

2022 4B 2023 4B 2024 4B 2025483 AR
sl ffi 363.57 50.50% 393.40 43.45% 565.38 40.97% 612.52 40.55%
Vg1 88.51 12.29% 101.74 11.24% 152.11 11.02% 164.39 10.88%
AR 110.18 15.30% 173.76 19.19% 198.40 14.38% 178.83 11.84%
—4F N B AR B £ 5 22.12 3.07% 20.23 2.24% 107.26 7.77% 125.22 8.29%
& A fi 54.06 7.51% 38.41 4.24% 31.38 2.27% 41.94 2.78%
e it 356.41 49.50% 511.93 56.55% 814.60 59.03% 897.85 59.45%
KHAE 154.09 21.40% 287.55 31.76% 512.44 37.13% 558.02 36.95%
AR 102.77 14.27% 111.76 12.34% 150.62 10.91% 151.61 10.04%
FHLGE S A 29.07 4.04% 32.16 3.55% 52.95 3.84% 50.19 3.32%
A5 B 719.99 100.00% 905.34 100.00% 1379.98 100.00% 151037 100.00%
VORERIE: 12 VA AR A T 25 A e
B3R 15 « AFMEIS RGN Bl 16 « ARSI CRAL: {270)
80.00% 1400.00 35.00%
70.00% 72.25% . : 2938%.
70.00% 6 e 1200.00 s 28.50% 30.00%
ya /. o
60.00% 58.49% 1000.00 25.00%
50.00% 22.18% | 817.44
’ 800,00 * 73558 20,00%
40.00%
- 60000 13333 15.00%
30.00% 28.76% 29567
20.00% 400.00 10_00,0
10.00% 20000 a6 l293,1s I 3402 009
= 12411
0.00% 0.00 - - 0.00%
20228 20235 K 2024 2025F38E 20225k 20235 K 20245 0% 20255F3RK
FHARSEAIL R o—t— EE ST S e—t— e 7 {0 B j _ N
— R KHIES e—e—fCHAEE S 4EESILE
VORLRIR: A (S AR A F1 0 45 K0 e 7 VORRRIR: TeA R A AR 2 1 W 45 B, e

EFlge
FIHRP AL KR T B R R AR P RE TR, ARBERARIAE TR, B 2024 £ URAA R RER T 5.
2022—2024 4, ZHARFEEEMFE R T BREEMm, A 5] B @ NFVENML R RR 2 T B &) B 28 sl T %, Horb 2024
ERHEK, FERMS N RIEEKETE, AR AHER GG RHE . R, AFRHE S AE 2 5 - KR o, X7
R, % R RGAI, ATREEG. AR RIS K T, H 2024 ERUKR EIITH. 56k
HEAT I AN AR LG, 2024 A E] 2 E R FIFEAR S T — Ko

ERITERRE | 14
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B 17 « ARIEAIREIIEH (R 14o0) 3% 18 « 2024 E AV 7 R 5 b EL A
HiH w2E | wnE | s | OBF EHMA | BEBAR | RESEEEE | SRRk
1-3H
ERASTION 142423 1391.04 919.94 159.33 e atfe 7.44% -6.12% -14.13%
Bl R AR 880.60 1023.28 861.17 163.91 e 7.34% 1.08% 0.44%
H118] 9 11 114.56 86.28 95.15 21.43 TCL th¥f 9.08% 7.65% 23.25%
I = 0, 0, ) 0,
HATA) 2% 2R 8.04% 6.20% 10.34% 13.45% T 4 15.00% 4.69% 9.77%
BEPE A R 2212 -62.36 -53.27 -7.96
L RENHE 9.59% -1.45% -10.46%
A 383.39 220.52 -86.83 -33.80 i
KAREIR 1.07% -7.18% -6.77%
B A 2 37.53% 25.90% 5.91% -3.67%
TR 4.48% -3.66% -17.86%
B A 29.43% 15.22% 3.64% - o ’ ’ ’
” ; 6.39% -3.28% -14.00%
PRI 44.20% 24.71% -14.00% - BER G ° ¢ ¢
PORRIE: Wind

GORIRUR: 1A BEAR AN 2 w) I 55 Hodia 2 2

4 BES

AREERIABERIET &, FRCATHRARTE BT URRSEERR, 2024 FLURAFBRESIFRA R KNI

7

2022 SELIR, SZEFIRIE T, AR SE R ERF BRI, H 2025 £ FEHR gL [, A rREE
TREFECRHUBLSC Y, 2024 SEBEHE (E 2 10 H 55T S i, DL USR] #5 B W8 AR I g3 m 2 ) B 3% 3 B < 15 3 L UK - e
B R 2 E RO TEIE T R B SO, A RN BT I FERL R INR, B BEE s Bl e 2 KA RS

KR 1 Nadlaitioe CGRAz: 1270

W E 2022 4 2023 48 2024 4 202542 1—3 B
ZENH BN PG B 438.18 306.79 11.44 -14.57
P G B I 4 It B A A -208.06 -450.39 -285.20 0.93
Ear bR RE 92.46 -64.65 274.80 139.54
BEWNLE 91.12% 89.32% 93.02% 103.27%
ARG I NIRB 351.94 143.69 144.61 265.37

PERIRIR:  IRE BEAEARGE 24 7] I 55 Hodis 4 2

Y=t
SRATRURBLRRLN, A7 REEARIFHERL, ERARAIEE, ARMTEEGE, 58 ARRRAN.
R 2 « NAEEGHERR

iH Ej=L7 2022 4 2023 4 2024 4 202543 F
AN (%) 207.69 160.76 117.08 132.10
AR (%) 177.43 140.96 94.73 106.87
J R AR
LERSRA L (%) 120.52 77.98 202 -
eI (D 5.05 3.52 131 1.46
EBITDA ({Z7%) 451.05 302.49 28.57 -
KHBfisabr | A&#6i%S/EBITDA (ff) 0.90 1.85 36.00 =
EBITDA F| Wﬁﬁc (%) 36.45 18.58 1.20 -

BEORRUE: IS BB AR A I 55 B A 2

MFEHIREBIRE I TR KT, 2022—2024 4R, A IG5 RMRIE K DU LB RBUBORIR T FEf2mT, ARFsiER, dahtt
GBI T LA B e 6T 55 LU T R R, (H A R BRI R D e s RBLARF iR . IR B RE I fahn
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2022—2024 4, AW EBITDA B8 KR TR, X455 A BRRERIEE B350, FRAIAFYIH (2024 44 89.40 1270) FIHEHS
(2024 4 3.41 {270) FURER, Jnl it 55 ki — & R

A 2024 I, AFXIMEREH A 3.77 12t H, AN TR FHR SRS SN 3.52 1478, A F RHAE R
BN EER 0.25 /27T .

A 2025 4 3 AR, AFEIIREERITREDUIE AT 1449.30 1270 (B 2024 5 3 HJEIEIN 444.80 1270) , HA R HEE N
503.92 1276, AT AER R IREYE. AT AR ETAR, B&EERMEEE.

RIVRIA T, #E 2025 4F 9 AJE, AR LERRFIFL.

o ARSI ERE T

ATEPEERABRFENMETE. BE 2024 FK, AFATEZLHFNAFREHR LERH KB, REAHEHEEM
H. 2024 5, ATAFHFEH > AEHENS, WAIBEXIEYK, [EREDFEERIETFREIRE.

N A B AR AR R T L 5% i M B IR . AL 2024 4RI, A EIARERE AR 1192.18 1278, B EAR R K 29.45%,
FERKYIMBIL GG AFAREE R SR A S BGKAH AR R 8. B2 2024 K, AFAREHITH
FALAG 438.47 27T, B LEFRABMA K, FFLEH 753.71 1470, B LAFRIEK 57.80%, £ ERENFAEY KB SRS HA
R L ER LT 17.63 ANE 4 A E 53.30%, AFG S fdH R NS,

JIRAAS IR R, - HA AN S A T AR T, B 2024 4EA B AR E S KIS K 2 156.98 1275 A, AF]
ASTHF I 40 55.63 1270, HABas A 73.33 1470, AT, 2024 5, AFARHEE G SHIERIFEN 40.56 1470, B
TEBN I &L A 68.56 127, %R IHBNIL 4 iEE0-107.16 14T

- ESG 94

AFEE ESG BHMML S EHE, Bk ESG KRBT .

W7, ~FEIE (RN RBZEEEIL) 5300, KR EEESUINI N L NS AEE S, 2024 4, AR
AN 1245 1270, BFETIK. TR RB R E R R4S XL SR ORIE S EAL B 5. AR
DT AR BT IHBRIETT AW EGHTT AL AR EET AR B EA LA TM e Z e RE N, iR T e L
IMORFCARN B3R et IR 58 M IS8, 308 1o 0 35 M 00 8 % S Sk )« NI ST M0 DA 35 = 5 LR e M 45 22 e M 0 7 =X £
NETFEAEEHER . 2024 4, TEHEBEVIREA R JRFOR > 23 5] B R SR AR br 52 B4R, Ll A S O A i
BUGEH, N AFEFRETERAFEN . 8E 2024 FI8, A I 8 FUE EMRGE R AL O L) AE, 4 FEFRSO
PBERIGE, 3 IR KLk it ™ o

T, ATNBIENLREE, 2024 FEENBUEH A LN AFFEEFNV B2 A8, BT 5835 0 5
FAME A PARR A R . AFDE VIR BT BEKRAE T XS S5t a At Fll. 2024 4, AR KIJFFREL “Hs—iAk”
NEREARBIETE, FRFEIAE SR LT H 8028, 3T PSR b Re Je R R sl as Al e 7o R R . 2024 4F, A
FIFEXTAMEME . A i 77N 297.70 T3, FEERTT K 2 RHRMIE J7 N 2188.97 JiTT.

ESG HR T, AFMET “POR—EH—IT” Z B2 RNTFSR I FIAEN, B XN RIS S R R R R
AT E RS2, IR ESG & HIZ: i &> ) ESG B HIHT TIEAL & S M #E . 2024 4, ARG EONGE 31 100 H P 44 5 7
1) ESG %W, By LA RZEWH . HEPFEE B E P E ESG M ik H. T E ESG LT AW SEHE 100 B5 5 K15 2024 4 (M4
K5 AR R R TTHR AL 2024 EM 5 4 VAR TS ESG SRR “ AR B T Jdude” o l;  “Hob— R R 1E bR M
13 AT e — IR B A R4 (UNGC)  “ -4 4R R AT RES R B IR s 2024 4R, FAF]
WEOKFHAE (AR HRRA ) EcoVadis A REEL R JEVEWFRIETH EE&RSER, BONABOERAT I A3k EcoVadis Akt 2> 5t
AT R 2 1 Aol
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T, RHFETERL D

ABIEIR X A 5 DU 15 55 B 200

AHR D RATH A T BA % SRR /N

N FAIAGIIURAT IR 5.00 1470, 439 AR 2024 G KI5 A0 55 1) 0.68%F1 0.49%, it/ & I 15145 45 M g2
NTER

DL 2024 )R S5 dE s, ARIRGIIURAT R, EHARR BB T, AaMEE AR SRS TR LRI
5755 B AAL EL 23 i) H 70.44% . 63.98%7#11 55.95% | T+ % 70.51%. 64.09%7#1 56.11%, /& Fifs/KFH BT EFr, 555 48E BrinE .

A HA RIS T Y
G EATE, AT 2024 ELEEFSUERAEN RITE KRS ESEE N, REZTVANAF W, AsENE
AL E F IR AERIUAE, BEHESIRE LTI PR TR RIS 5 38 Rl 5 0, ST AR HI G5 R A SR .
N 2024 FLEIESRNEN KT E KRS B SEE0N 1.19 1%, Af—FERNLE ISR T B 503 A 5222 N 1
LK IR S A0, (RIS M T] . AEIE SIS EBITDA N & AT 5 K WA 55 (10 78 25 A% 50(E 2024 4EAT AR o 7K R 150 T
Pk, {EEZEE AT 500 /27T 438 =R 500 1ZTCHI A FARATIRAE, A ) Al DU 77 5 5 4 i 8 @i 0 SRt i 258 1k
e VR 2L al ) T

BIR 21 « AREIELIERE 5

BiH 2024 4F
RATJE K% (Lot 740.58
ZEMERMNE/ AT G KIS (D 1.19
BB MG TS KAT IR KIS (F5 0.02
RATJG K5 % /EBITDA (f5) 25.92
W RAT RIS 2024 45 IR I FERE EA AR G0 AT B TS WS K I 6 55 il B EI MmN S8 &F 4 EBITDA ¥ 2024 4F4 4
FORERUS:  ICA TSRS 2 ) 8 TR A 5 SR 4R UL W) - B

+—. FREGR

FET b om0 ARG I 55 KRS S i T 2% AR A T I R & 73 B Pty RS S E 2 7] ARG S 200 AAA, AR5
EHSEYN AAAw, PFRIEENTAE
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ERTRRE

Mif 1-1 AR BRINGEWE (BZE 2025 F3 BIK)
SR - Pt L
s P &9 g ILAE
80.00% 20.00%
> YHE: = 1A
il AR A A TR &) HA 3% T
45.24% 54.76%
R B A =
BRI A TR 8]
TR A w Rt
MifE 1-2 AF)HLAZRME (HZE 2025 F£3 BIK) 5
ERBHERAT S
AE ;
SRR | mwe G
Ji53 FtERS C
ERE :I— FE PN
RESRe | #MSERERS ‘
| smpEEsRe FRERS
gEE
BABERS }
| | | | | | | | |
; . RS
TASER i (R R R e i iA i it
| | BEECATHEERR AT 1B REABH 7] | |
BRRLERERAT )| GRERGEIRAR FHERUADRSE (BLER) FHERLAREE (SH8) ERFREERERAE EREERERATE
BREARA LG
TORRYE: AR
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Mt 1-3 AREEFLAFER (BIE 2024 F£IK)
20244EJiK/20244E (fZ7T)

TERES i =

V9 )1 7K A e 43 BR A ) HARAT L 100.00% 706.44 320.97 196.69 -28.11
T8 B FH B R 2 ) HARAT I 100.00% 419.12 15.33 230.63 -33.71
UK FHRERHAT R A 7 HetRAT 100.00% 161.71 -27.68 271.03 -13.58
L@mikﬁﬁﬁllﬁ/\il BAATI 100.00% 104.76 59.46 307.35 9.36
‘‘‘‘‘ FORIRIE: A BB AR A A AR
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Bt 2-1 EFEMFZHERER (AREHOD

m H
Wt 55 B
MEHT= (20
MK (278
HAbS YR (B (Zio
e CIVT)
KA B (270
e (i) (L)
EERITRE (i) i
B R ()
SERCBRA (278D
WS E G T,
FrE#ERE (1270
WIS (Lo
K (2
L% (20
BRI (270
EORA (278D
HAthkzs (2o
FHESE (278
EBITDA ({Z70)
B SRAEF S REIM IS (47D
ZEESHMERNME (2T
KEIEHIERBEIFH (0
B GBS TR (270
FEVEBIMETRIFH (270
W 554845
B BTRUE B (VO
TR (O
SR R (O
AL (%)
ELRLEER (%)
REARER (%)
FRTRER (%)
KIAG S E AL S (%)
AFRFREEALEEE (%)
AR (%)
MBIEER (%)
AR (%)
LENERAN T (%)
MEFIAGI%S L (D
EBITDA F|EA55 (f5)
A5 55 /EBITDA (f)

W 1. 2025 4F 1—3 ARG H T 2. KRS H A Al

BEH

VI

Ve WeE BHE R 2 R 55 Ao R 3

20224F

TR AR %,

566.58
45.01
4.78
110.03
3.91
532.92
39.97
1452.44
45.02
124.48
732.45
112.16
295.67
407.82
1424.23
880.60
3.97
383.39
451.05
1297.79
1346.80
438.18
-208.06
92.46

7.93
10.56
1.22
91.12
37.53
29.43
44.20
28.76
35.77
49.57
207.69
177.43
120.52
5.05
36.45
0.90

HAb RS 565t A S BT v NI 55

20234F

436.58
69.88
4.88
77.88
3.77
682.70
148.17
1643.63
45.02
123.01
738.29
124.11
435.55
559.66
1391.04
1023.28
12.34
220.52
302.49
1242.44
1282.00
306.79
-450.39
-64.65

6.76
10.89
0.90
89.32
25.90
15.22
24.71
37.10
43.12
55.08
160.76
140.96
77.98
3.52
18.58
1.85

20244F 2025534
384.87 497.25
67.07 62.59
8.02 8.26
126.33 154.55
23.07 23.10
1000.25 993.19
7251 66.94
1959.17 2090.45
45.02 45.02
94.63 116.88
579.19 580.08
293.18 340.02
735.58 817.44
1028.75 1157.45
919.94 159.33
861.17 163.91
6.45 1.55
-86.83 -33.80
28.57 ==
855.69 164.55
877.60 171.13
11.44 -14.57
-285.20 0.93
274.80 139.54
497 -
8.43 -
0.51 -
93.02 103.27
5.91 -3.67
-3.64 -
-14.00 -
55.95 58.49
63.98 66.61
70.44 7225
117.08 132.10
94.73 106.87
2.02 -
1.31 1.46
1.20 -
36.00 -
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Bt 2-2 FEMFZHIERIER (AREIBEER

m H
Wt 55 B
MERE™ (2o
MK (278
HmReak (oo
e CIVT)
KA B (270
e (i) (L)
HETRE (i) (o)
e (2o
ST BEA (20D
WS E G T,
FrE#ERE (1270
WIS (Lo
KI5 (2o
% (oo
BRI (270
ELEA (270
FoAbias (2o
FEEB (278
EBITDA ({Z70)

R, RO SREINIE (2

ZEESHMERNME (2T
KEIEHIERBEIFH (0
B GBS TR (270
FEVEBIMETRIFH (270
W 554845

B BTRUE B (VO
TR (O

RTEPE R (VO
AL (%)

ELRLEER (%)
REARER (%)
WRFREE R (%)
KIAG S E AL S (%)
AFRFREEALEEE (%)
AR (%)

MBIEER (%)

AR (%)
KBS (%)
MEFIAGI%S L (D
EBITDA F|EA55 (f5)
A5 55 /EBITDA (f)

T 1. 2025 4F 1—3 A5 R G

FORLRIR: BEE A

7 BN HE ARSI

20224F

393.24
0.00
22391
0.14
211.81
0.42
0.09
877.14
45.02
0.00
382.31
7.87
170.50
178.37
33.67
29.81
0.19
99.24

/

3341
38.44
3.39
18.46
292.26

36.14
21.64
0.05
99.22
11.22
19.58
25.96
30.84
31.81
56.41
197.69
197.64
1.09
49.98
/

/

20234F

281.16
0.29
340.16
0.54
263.52
0.43
0.15
920.97
45.02
0.00
443.35
7.21
238.65
245.87
6.54
6.30
0.04
190.03

7.11
13.81
8.72
61.27
-276.72

3.40
18.51
0.01
108.79
2.59
29.89
42.78
34.99
35.67
51.86
275.47
275.23
3.86
38.97

20244F 2025534
289.30 365.05
13.39 19.38
561.02 551.35
3.35 9.42
288.11 288.51
0.34 0.34
0.23 0.32
1192.18 1271.86
45.02 45.02
0.00 0.00
438.47 432.97
131.10 169.21
369.39 366.92
500.49 536.13
156.98 48.65
151.81 48.16
0.06 0.05
55.63 -5.24
/ -
124.39 23.58
126.72 2430
40.56 10.38
68.56 25.08
-107.16 34.20
9.03 -
78.04 -
0.15 =
79.24 4847
3.11 0.55
7.75 -
12.69 -
45.72 45.87
53.30 55.32
63.22 65.96
233.66 206.37
232.76 204.32
10.91 -
221 2.16

/
/
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@ BESZETERHBEAD

it 3 EEWSHEROHELR

EEL ATy i HHEAS

B KR
R REERE A KR
HFEER G KR
BRI ER IR R
A S BUE R AR
LB MR
B AR U e UKk
A7 2R F I E
B R
Yl N
FFIHES
BB A R R
1B R
ERIZIEES
& CE
B AR
AT AL
KI5 TA R

AR
KHEEREE I fehn
EBITDA F| B &%
415 %/ EBITDA
AR 1 HEAR
Mshth
B R
SEDER 7
P4 K WA 55 L

(D 2 F8dE: WKER= GRE- 8D /L #x100%
(2) nEHHE: WRKFEY/H n F) (1/(n-1)) -11x100%

D SIN P2 RSO T AT 42 2SO 4+ 1 249 S I )
BV A7 1R 14

RIS ONE ROl g

R A SR SR LS DL < 100%

GFFE+EALFELHD /1 A E N EHIEERSHEIRS) x100%
R/ BT A 2R 25 < 100%
CENV SN BV A B 4 T BRI /785 Ik BN < 100%

FTTE A T B 11> 100%

AR (KRS ST E B RES) x100%
KIS/ (KBS HITAF B x100%
LR A T # B 35 < 100%

EBITDA/F| B3 H
4 #R {3 55/ EBITDA

BN B =GR AU & T x100%

CGRENVEF= A0 R R A 1T x100%
KBTI A MBS FU A 1< 100%
P& 280t 7 A A 5 5%

T DL B =10 B B+ 5 Sy Ve B Rl B 7+ WA S+ W IR B ) A S A
51 25 =R K+ 5 o Wik R 5+ 4 A B (K ATl S+ A SR A+ LA A 1 651 55
KA S5 =AY SR+ BT ot 27+ 1L 5 B o+ HA A 6 55

LA S =R S5+ 55

EBITDA=HIE A+ 2l F AR I 52t + I8 52 577 47 [H -+ P AL BE 747 H -+ e
FE S = BEAAE R S S H + 2 AR R S
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MitE 4-1 FHRKEBAERZFREEREX
RERE TR KYEHSEL D M=%, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&
(EER-241 & X

AAA BEEGISS RE SIS, FEARA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA R, SELIMHRIRL
A BRI RE IR, B ARG T BRI, LML
BBB RIS RS — M, ARG TIABR B, HLABR B

BB BAERISFRENISS, RAFGF BRI, B R

B BRI B VB T R4 B 5L, AMRIR &
ccce BEEAS5 HRE JIME RO T R AP IO B R B, MR

cc FER P BB I AT RS LRAP BN, BEACARE PRAE I 15 55

¢ AReLIR G5

Mit 4-2 PREBRFEOIFEHFERSFREEREX

B G R IARHS QI R 55 SRR N =R, FF9RRN: AAAsti. AAstiv Asti. BBBsti. BBsti. Bsti. CCCsti.
CCsti. Cstio B AAAsti 2 CCCsti &% () CLTERI, F—MEHERTH “+7 “-7 F5 TR0, RS sing K T A%
Ko

BAERERTERE T LW R ELAMZ R SRS H T, 5 S5 & BE 7o B ARz b s, HAHE
I (s S ZOT g ZE LT g

AR BME N .

(715

AAAgi B BRI ESE 155 RE T3, AR AR LT AR, HBL R
AAsi BHEIH B BRI RE IR, AMAF AT AR, HABEMRAL
Asii BRI B I ESE 555 RETRE, 30 AR BEABII R, A BER AR
BBBsi B B I ESE IS 86— B, RAMLTF TR MEK, BAME K
BB B BRI ESE 155 RE TR, RAMLTF B RIRA, BAMRE R
Bai FHEEH B9 I ESE 5155 BE TR O T RAF IV R 5T, BRI
CCCsi FHEEH B I ESE f5155 R T HOB T RIF IV AL, MR

CCsii FHEH G A0 BUR AL AT ORI BN, AR AR PRAE AL 655

Csi B BF AR5

B 4-3 IFRREBREREX
VPR SR A ISR — 2 AT AT [ RIFT RERE (VAT . SPOURMLBH AN IET . SO, BasE. KRB SFDUR.

TR EE #X
BT AR ZATRER, RRAGH LT RErEBOR
FasE EAPIRDLRRE , RRORFFE HI R A AT REME R
pilii] TAAERZ AR ER,  RRAE S 2 B B AT RERE R
K FEIRE I R DR 3R AN BE DA VA, AORAS TS ST RETR T I B e
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IREFIFR = HE

MRYEAR R M EVERAB & RGP A IR A ] (BUR AR “BREBHE7 ) ARG HNE, BE
PG RAEAI GUE PP BOW N FR S AT R PP, SRR PP 045 58 R R PPN AS S8 J R A D
o

RN AR AT CLURRIFR “5i AR 7 D MRS BHEEREAVEZ BORNR B 2R S SR A%
OBk RGBSR R BURE SR AP (A4 58 AR A TR0 RO A e iR B 1F 42
TAF.

B m BA T U e A B KA, B A AT REXRT 5 2 ] B M TIE F R AR RO R )
KT, 5w BRI R 15 B3 45 HF SR A R Bk

BRE TR E VIR AR A E G BRDL. AMBEE I LA RE S, WAIAEXR
AL, B BUR] REXT B 2 R BOASIGTUE VPG AR O I, B B R AT A )
&, KIS AT AT, PRSI B RS PP AR, R ERESE AR, S R BUR EOR MR
PA FIZ0E RIE J AR 2 BRER PR T A4 2R

W5~ T ANRE S SEREBRER PR BERE, B LR E IUE « ZAEIP R E ML E A E T, B 5
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