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FE r RS 2 DA 9 ORAE R A A [ B XU 3R A AR R BT R RS R SN, DA “BikigE” “Brebfl” HARZESRT, W7
AT AE PRI R T R 22 A mT SRR RIS, PRIV (RBR LS S5 A e R RS, SEBLARIRHE F AR 31 2030 48, v [ AT REUR i — IR REVRH 2%
FLEE P A 3 25% /e 47, R ADEAR AR B BNV R FHROE R 12 2T RLbL e +HPUTLAIR], o RSB RE A e PR A DR %

FEZE “Hrrp AT Bbs. SRR I R s ORISR AR REIR PR OREFEUR AR, BBAR . KURLRIK R AR A m] i
BRI R AR TR M E T, 3R IEA T, 2022 42 2027 AFAROLRPTIEANL B L] 1500GW. F] 2027 FAEIROGK R itd
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[B ) F o
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BEMIGETH S B AL WJa R, TUTE LR 7= RE LA RE /U0 K KRR TAT LR oR, AT Se S RpERinfl, &7 PR35 5 v B2 T REAF
TR, R T i I TG AR T4 P U, SGARAT ML AT RET e 5 4V Bl i R B BEad I XSz o TR, DR B B B TR LA
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(1) FPbAgEs

s EARMT WA= EAB A TC . R & BRI & AR . MM A S — eSS RN BErgitamE b, 2023 4
wEFEEEMEE FFEE, EAEEEEET R,

o E A RMT AR T 20 AT 70 AR, LUK E, 2011 S E RS BB RS 2. 2023 &, o EEEMT LR B ARG
WK A BERNE S NS aE R R, SF TR 32162.7 Jii, [FELIGK 6.6%, Hrogmkl=mE 14975.2 i, [EIGK
10.1%; &R & 3274.4 i, FEHHEK 2.0%; K2R & 2344.4 g, FE TR 4.9%.

2023 £, A=EEE TS~ {E 14018.3 14T, FILIEK 6.5%. 4= 10 JiMibL ERUBEE A=) 1050 %K, HELign 103 & Al
Bl e 19647.3 i, FHLIEK 13.0%, E4EERLES B S 61.1%, FIIER 35 NE0 M. & Q785 AR fsh ik & &
FORBFE MRS RN, P E AT Bk 2 2 55 W, LR i e T R S R R B A A .

2023 4E, AEERAE L SR A E E N 7.0%, AERA TR SR EERET . ERMAER EE TR 11.8%, ER AR
FOHAR AL A 1K LB 4 B4 R 2.6 AN 4 i SRR BRI 2R B3 K 7.8%,  7ERC & Tk AT 4 bk p ) e i AR I 0.3 AN E 4
B NE. KEHEKESM, BA. mRHAEWD . WEATIE 5 45 iam £ oit.

(2) b EFIEN

OERHMT L 37

WRMTIL ) B R BN R EMESMARRER . 2022 £, SERREMIRORRSEREREMW, FWEEREREFFR LA, HAkdilkes
G EREMEAN R FBE . 2023 4B R EEMRMME EI% .

R FEA RIS R K. B, AN SRR, DUREER . AR, RMETRSER, MR SRR P A
LLEZ) 75~80%, FR¥ENV LiiFse /N . E KA GRS IR RHMT T Bk EEREEN, 305 E/N . PESEE R
BONRaE, YERFLE 2.6 f2mi/ Ay (Horh 60%~70%FEMRRHERE) (AR 328 F= it AN A AR BUR 2 o DR T LT 75 SR R4t 75 2544 | [

pr=if}
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HMBE I R IR TR A A R o A SR B K S IR E A7 BE T 85%. ANtk FISRVESRE , AR FE 2L 0.8~1 {4 MK, 80%~90% 1t 11K
EokE TR, EEMPTHE, PIEENIE.

WHETTI, AR PR R e, R ThRR B EE R E S E S L I R R, Bk BRAE R eI A
2019 LR LTS, 2023 47, E R VE SR R AR 222 DUE, FFEUNRIRE A SR, EERa 2 L iE.
ST, 2023 4R AR KM GR A% [ .

KR 4« PN FOR. BRI BDRMA RS 0L
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2023 4F, BFEFAENERTRTHRERRE, KPR RRTE.

FRMTL RN & & -5 AT . JE R 7T, 2023 4E 4 E R R S R LIS K 10.1%, RSP S ook 7 EEE, R
AREFPRE IR AC R, 2023 4E AR SR A 72662 T3k, [FIELIEK: 3.8%; AR TR RIT. &Ry, 2023 4E [EE & RR R 3274.4
i, [ELLIEK 2.0%; PIETAR R 9510.8 Fi, [FLLIGK 6.6%. 2023 4F, HEEES R 3563 S, K 3.1%. AR EREL. K
FERL T, R R R, 2023 A EK AR B R BT 4.0%, A2 NE— R R T B RTERGE 4 AT .

(3) lkES

A EARMTIL EZREEARBIT R, THRESFEI . MRS ESRH R BB RN RE . RS BRERBRH RN
&,

FRMT N & D EENEEIRE S . BRIk, hE & & 7R R S IR B SRl AR /N IR A T P 22 (R RRALE
SEERATAL RN RE I T, BIAEERREE. Hi TR0 2R, FRATIE T 2E e mig. EERATILEZ
NP B, TS St A,

TR TE S B E B SR . RS RS REMAMBERAE . B TR R T AR AR . a9 fid
RS ST e SR AAL; 3 B — Ml T 7= W R ERT . IR I RIBE— DN EZA R, E IR &Y
B\ ] BE R SRR s 5 = BA A B & 2 AT R EEIE T4, A AT R b T PRuisk B T T

Tk AR B A . MU SR, B Al P9 DR Sk A b SE A PR T X IS4 SE , 1R ME SR 7 4 [ A X RN 454E, XA
TRRHT MY R JB RGBS R A P R B A3 T 25 1)

(4) sk

ERBOR LRI B R R R, TBERFE R

TRMTWRE BRI RIS 7 a8 Ae . AL AE 05 Rr sl JEAER, SO0 B IR “ =R GUE, BUMIES:
B 2 TR SR AR A AN i TV AE N AR R
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B 5 o STEERITEHT L OB A SSEUR
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S AR TR FRATITRL, S0 G 50 B 25T
g p | G TR BB R SRR, REIS R EREA. Rk
el ) B RRRE SRR R, SRS FFEEML R %
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LI RIRTIC R, M REFEIE R, B P AT
BORLRIE: BEE D5
(5) RRER

RS RAE BB A FER/MEK .. RN BB L R, HACRE BB K. 2023 4r E A5 A 72662 ik, FIRAIEL
F 43422 Jik; BEAh, WZEHR 5023 Jidk, FRAFRLE 10509 Jidk; EHIR 33864 J1 R, AN 32233 AT H; K& (. ML H
A 1682 12K, ULAMNEFRE T KRN EEMYA . BEEER AT, JEAR N RE BB AR NMEE K.

TABAEFE, EFEANHRE . WM LEARR LR BT MR, RREEMBN FRIEE . FUXRHE SRR I
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TEH R AERTERIFTRINS . RETRMT LB AR RE N B By, BAE— S840 4T, 3RAF A5 H e e BB ML 2 o ey i
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AR =R EREA M RIS EAZ OB AR TSI AL 7 B A E AR PR 2 TR R s KPR HbATIR, A F7E R 2R alifh ., %
PR SR T2, XHE . 2 3B TNC it THC b S O RAR SR AL 17 BAT B 3 5HR P8R 2 AR AR, A5 THC. TNC.
TBC Hith & = 54 R A FAT AU K. AR AT B B — RN GW 2% HIT Al TOPCon FiA Ak Zk ik,  FH EZEHiBA R #
WAL B P AT R G . 2023 4F, A RIS 5 IFR MM SRR A BB R L TR E AT (Nature) K3, FHE v aimHim: 25
F SR PECVD BRM K& I (Progress in Photovoltaics) %4 2023 4E4E % ¢ 3 H H b, $E 4 PE-Tox&Poly i B4k 1
7k H, 7E TOPCon bl H RFRTTSEILEHT ML S5 A5G I “ e Al AL el R BH fi it (TNCD AR BT G SR 5
PRI NI A B ARATE B S5 VIR (2023 4F BRI AR R A H 3D, BOAAT I A ME— A3 ) TOPCon HFEA .

PRI, ot i, 2 2023 4RJ, AR mol S~ RE 45 T30, 7EREIiE 40 JI0, Simi gt A E % 5 12 t,
BT FEFEAS EFELIR M, 2023 4EA AT P2 A A E 4.2 JIu/MELAN . KPARE AT I, B35 R 01 H 20 BOpr i P Redsr=, miit
2024 EAR A FPE I A 100GW ) N BL =58, MRS — 0 nas, 7= SR RS gl it — btk . KPRREAL D71, AR
A7 T5GW, S IR AR REEL AR AT AT, A7 B 7 A i 2 R AR G 1 WU BB R 4k T4 St A . R4 InfoLink Consulting
Giit, 2023 4F, AFEAismEE. RPHAE b G S R AR AR R AR —, AR B N AR T

At TR ST, A ] A SR B BT SR I L2 Aok . ZARER. B RARER SR . BB BRERR AR EOR, ST Ak
FERRRE, PR AR AT IR A FIRBARE LI ACE . R R CTM ES 2 IR T SUE KT, KA TEAMZIE
WAAIE. AL S T7 0, BRI RS N T REIR I 22 RO RA A HIE R B —FRIA (Tierl) 43k, JRAERKM. MiZk. PR, KR5S
ZHFER MIE LR, RIS EHE TUV. CQC S H B BB IENIA I T IR /7 ik 45 32 4y, FEAEJ9 e RA MO “ KBk vk ”
A R (SR UZE AR A 1 T KSR s —— B, 7 A i P9 T B [ A A SR A RS 40 AR B ST HLX

(2) Rk Gl Bk

PORBEATTI, AFEARPOREEZF L NE. FHEAEOREE ARG A E M E X R R L. 2 ZFEREBSIET, iR
TS T FEEIRIT QT GG AT LS, LTSSV E TR SR S RIS SR shifRid. Asi IR Bt L2, K
PR BB N LA E R R RO SRR B, S8 IR QIR T BCR BRI AL ), N AR R R SR T BB HOR S R
2023 4RI, AFRAPARG R A A RN 772 4F, FFERFSEE ATIARER) ] E S SOt 20 0.

RO BSCAR ST, AR A E R E Sk l, #WE 2023 &, ARG EAG 4 E &R ARR X, R RE T
i 1000 J5Rf, A ERASE AR PR A R ) & B RV ke Fod, KPP ERME S A RNZ O R, PR A TAT AT FEJR
BERME . A= HIL Tk s 77 i BA UL 3 .

A JFA SR, A FEE R G AR G, JfeIEHRIR “ B FRHEROR I AR Crh b bR P E R R A
RIS . AFRRSLES, M ABTRHERASGE, FER T REW AL & MUK s & Z IR PR A1k, 2 SHEM5RIE, AR R
B iR S AF 2] 1 FRIA 7 W EOATT, ©ON E WK PR T bR R 2 — o RIS A R BISL 1 4 S i gl It JRAE DY
NI HER SR A K™ . B S I LA, P RHEIIE HACCP B & A FRAR R M EORIN LA™, SEBL T “ AEERBIRE R A e i
HEW, TN ENTES .
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jﬁé arey

¥
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ATEBANNREEEARELEEENTUVEREHEZLY, ATRTRHEHERMMRASTIVES, BBHREATNBERRET
R

E 2023 FE, AnEHEHFEIN (HpprEFH 3 ), MHEI AN, FEHSHLEEAR 7 A AaLBAREEAN L KZNH
MRS FERETEZE, TUER+E.

XEFBL L, 1989 L, FEEH L THEKEARI LS, PHEA T AFE., BRFE S aLHE, D EmEERKESE. AaEN\
REHESERL, HTAF CEO; P SIRES AR FEDLRIT L SR EK . st TRl 2B F 4.

i) LR A T Ae A, 1964 4E AR, JE OGS TSR EMBA, EE TR, BAEAGSE BEFENTEHSEHK., Aalf
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il ole sl HEEE

ENA AR HARN G g IN (I ON! it T e ULk AR AR it
33747 3903 12586 824 5346 56406 987 12444 42975 56406
BRI AR R

ERILR

AR ERFBLHERRIF .

R 2 ) SRS A0 BN RARAT Al A FHAR A (i—f5 XS 91510000207305821R) , #i% 2024 45 H 7 H, ARIALCLEIEE
AR RASCEREEE L.

AR A B AR ATF T RAT R4 R B LR A BEAHE SR, AR @S2, BAHLRE.

BEAMREHAH, BaRERKIAFGPIINEEREWHIT AL R AREILFITTRE I RER T 6. FHTE, 22X
FSCE 0 R A5 AR AATAZ AN B R A A5 R B AR RS T E KA ML R

7N B

ENGAIE

AFERN ETAT], EANEBEEHSEE,

NEMEE CATNEY  CIFEREEY BRI BRI E T (AT EME) , & THREKRS, £54. BESNLEEHEAR
FITE VR NTRBLEEN, FEEE & A RN S RBRITEE, @7 17 Va4 i) P & 2 LH) .

W AR R SR AT BN, T EEHRE R E A R LB TR AR TRl 2 A AR i AR 4 I, EH KK
4 MHRIRN T B SRR d I R A

AFWEHES, MEARKENIT. EHEAH 9 REHAN, HPESER 1 4. BRI GRS, £ 3 4. HAEAELm,
SR, EHSNEERRERAERA RS, IFABRAR RIS T JATERARSIRIG REA R LE T IMBRTT R, HiliT
NGO E S S ST by SNIRRC W S

AT, WHeh 3 AR, KR 14, mefiEdadtguessr g, IRITARLGAMET 13, BHa PR TA
ROAFAR TSR TARERS RLRSEE A AR 274 . WHAEISE N 3 4, MIHEHm, Sk LUEE. Hde
f 2 TR R AT T T S g 1 R A )R MRS REAT SO FR I P R R A AR WEH. PN RPT A RIS ik
ATRE, WRE S, TEOEML. AT EREEERARRSRUERE . WP A R R RIS

ATV AEN 4, mEESIE R . LS R 3 4F, B LUEE. SABETENIRE TR I AT EEEE
TAE, HARASCMEEH R, IFE R TR ARG R FEEE TR I3 58 A7 A S B BLE DT AR A

B ke

AFBREES SN ANEEEANGRAR, AREEREE, SN, TENER. RN, AFNERRAEPEEEE,
FETE IS LR RRKE .

E 2028 K, AFMRIGEE TEBE 7RIS SRBRE S8 FE5. WEHEIRERTT QLI 1-2) o« AR
BEAE, WTUEML PR B E S E T RN S L.

Wt 55 BT, AT ST MTE T (SRt NRERINE) (SIS ERINEY CIEERINE) SHE, F—ait
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AIRRRLE . NBLSE. HER. e8I B 45 B AE RARME T B ORE . R MER TS B, S42 7 A m) BRA B B R S R LR #
HAER A

XPAMEBEITI, AR ST HIE T B EINE) SRR BB, BT, BRI AU TR LE
N FIGERNS S B HRE A A AT B, A R E R BRI F ISR S B S fiE . AR R R A E R AT M,
W, WALEIRAE, SR, hAE S
REEH M, AFHE T (REEHEEHIE) , WH T HESEEEN, A7 ARG SR TRy, WSS TH . HEHE.
RRBE . STATEESE. ANV SE T AT T 2 WA .
A AT, PR SRR, IR B A ], RIS X, AR T AR R ST RSP E R, 04
TR B e A AR E BB, PR B IR RS IRAT” T7 AT R B AMT K ST A RO B R R
AL IEREE B, A AT .

FERWRL H 7T, ARIGIE T GRS EHIE) , I 7RI 5 I I DL R R BRE ARG B AR NI S8, O B R g
G Es > BRI TT Z (BRI RIREE By, AR KBRS BRI, J0EAE “ T AIE. ATFRLRAEMA 7 89— Bl s, JF Loy
KT LHE . AFELE S RIETT RIS 5 6, A SRR R T /NBR I SR . RIRAZ 55 )78 i 5 ZLB A T3 U A% 1)
JFO s U RBAT S FE IR AN BRE i (FE 5 5 B 75 it B85 55 B AR Rt m 5 BRI Al 5 52 2 ks B B ) 5 W RBRSAT T 3m
B WANE AR A B, 2 IR 5E o

FEXPSMBRTTI, ARIFIE T CHOMAREEREIE) , ERE AT E RSB AR RSAMAE, TEXIMEHIER . BARRSMERS
FERFAMELR B PR HNUE, 2 FO AR UG H 2 R R A DL E AR R

XFT AT E BT, A FREEATE R AR R T A W AR, fE i T A B AR I EEGR, MR SR T A
2K IMAFDENIMER &R LR T ARIRES L, WHLMEEEA R, DPIT AT RS IHE, B3 T 1A m 28 shf Zohsk
MR A FEAE SRR 1 X AT AR R STE R, R R T ARIEN T e BATT AR T PR A R A AU AR R, TR
LB BT MR T KT AT S E AT, HARX ST AFATSR —EH, I BN E HIHEAT AT it

RGBT, AL LETUE, R, REBTENEELE, AR HIUT Cref ki) Kk b, Bsee
K (= AN R D a7 N S & 7 ot 727 M2 A7 o = TR e B MK (P TR R et W LY o e ot R e S S
RERZAT. ST, AFAMPEI L “FI0. FHEL FRgE. ZIEE7 WEBER. AFRFEMARHN, IR e
BOKP, HTT R A A EALPPEL, DMRSON TR, Biha i QUHT, KN BB, A RERTHRISGE T AR bR A R Ak SO R A
BERNIBIE RS, MR AR O s IMEELNH Y. £ ZERRE, ARV HE IR 5 A FAE B sl H 5 0
TARRESS &, RS AFSLEERY, »TARGE. FN, AFDRELABRAEEEAEE, o BT 5% D0l 55 LBl e B R R

t. FE0h

X 4h

N

ZENAR

AT “golk k) +aR” ENKIR BHR. 2021—2022 6F, FEELEIET KUUBRBRITWARER R, AFELERA
A S BAER, BRRREA. H2023 4, 2RRTWEFRARNM. FEFGHEMETREOEMN, ARELIARFER
BRI TR 2024 F—RERRFVEF RIS REER, ARSEERENE TR, FEASSHR.

2\ DU S SGARFT BRI A Ak, TERCT Al G +6IR7 BHERES . IR KR INAE R,

2021—2022 4, BEESSRPTBEIRAT AL POE A R, ARLEMB T K, Bl B AFFE S BRI, 2023 48, JeRITAL TS
AR, 7B B B A K B, SZBLRO, 7R A FRDBARAR I B I KA B0 Bk S SN SR S A R LE R B

B3 7 ©2021—2023 4F J¢ 2024 4F 1—3 A ESN K EBFIZREN Az 128D
\ \ 2024481 —3

: gk | BRI ke | BRI HEE | BRE AN

AR A% 245.90 38.73 9.02 31646 2222 789 35489 2551 781 5497  28.09 7.25
ol SR AL T 187.61 29.55 66.69 618.55 43.43 75.13  447.99 3221 5326  67.53 34.50 18.40
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TR K HL 16.03 252 62.82 16.55 1.16 53.25 19.70 1.42 53.95 4.10 2.10 42.97
ek b A B 28 249.35  39.27 881 53526  37.58 10.19 69372  49.87 12.77 = 7858 @ 40.15 0.29
HAthlk %% 7.20 113 76.06 9.50 0.67 15.24 7.87 057 2550 1.12 057  39.08
AR 7117 | -11.21 - -7210  -5.06 - -13313 957 - -1059 541

&3t 634.91  100.00 27.68 142423  100.00 3817 1391.04  100.00 26.44 19570  100.00 9.66

BOREIUR:  EA PSR 24 m) SR A B Rl e A

TSR ERAKE, 2021—2023 4F, Awl AR AR S BN FRSE N, WS AE RIF. 2022 4F, BEESRATI FiFGE R
&, JeARPAALAR I 5 T SRR, 2 5] e ek B A6 Tk 45 A0 K B i Fhuh e e LA S5 N K, E I st N ELER BT 2023 48,
ZHARATWAE T R BB, FALRBREN R RRLL T FRRIRN, w0 RE B AL T SN R EL R IR T B s ek Bt B2l 45 52 2 T 7= Rt
o, BN R LLAk SN . 2021 —2023 4F, A E]EARKR BAL SNSRI, A8 &L SN L SRR oAt 5% 3 BEA R RAR G
Hofthlb 55, S E SN TTIREL N -

MERIFEAE, 2021—2023 4F, A GIRHE KA 5 BRIRFES T, FER—J71H BRI R & &R & b L TR R R
LEAERE, 57T E R 5 i R 3 A A RR I A I TS & 20 AR S AL S A R by S AR AR 25 B R 2 2 6 IR AT
WK o R e A m A P AR TR, 451, 2021—2023 4F, ARGEA BRI T .

2024 £ 1—3 H, SBRAT AR 48, Pl B & S P A R BE R, AR SCIUEN BN 195.70 127G, [AILLFFE 41.13%; F
S 4-5.79 1276, [FIELNFE 104.57%; 254 BRI KIE NS 9.66%.

Al S ZE S

(1) SBRBRBR

Ol b Ak Tk 55

2021—2023 £, AF ol E . HEWFFEIEK, PRI R RBRRIIR Y, AR Sl A mARE —E B A
AR “KPAER IR AN A SR, S5NFE SR T RIFFIATER R, 2023 FLLKHEE T FR RN, &l ik 148
M AL N AT, 5 w2l RN A AR B A JI R A IR m s R b X E A0 A% b Tk X A ) AL P oA I 38— 2 T 7. 2024
R, AT R TR

N F) Al R AL Tk 45 AR T A B DY ARFERAT G BRA T (BURRIFR “AREERAD” ) Fsigd, HEESNOLRF ol i,
TN TREERE I FAeRk PVC LSRR i, A& — FHE AR B IR LA R A T K77 b AR 45 4 I T BRAE B 22 55 7 ML % 11 i 2 it ek A 7 A
ko #iZ 2023 4FK, KA M AR SECR A0 14.21 1200, PR 664.77 147G, BT AR 419.11 {470, 2023 4F, FKAEREGY
EOSUN 450.30 1276, [FILEFBE 27.76%; ELERA 157.47 1270, [ELEIEK 120.34%; %FiE 193.20 147G, [FILL FFF 52.04%. 2024 4F
1—3 A, KR E L a N 68.15 1278, [FILL N F# 59.51%; Bk Al A 55.95 14,76, [ELLHE N 20.06%; -+ 7.29 1270, [FLL F B 92.88%.

SR JT7THT v A0 AR 7 i RS AR A R R T B o PR R e A ISR T 1 AR 7 B A v R SRR S, R O 2 A R
HARL, AR T RONCHEI TR SR B BT HAR R . A RIS S AE AR TR B A H R R 2 e B 2 5 W iE . B
Ah, AFIREESL T RA RN & g A& IR, FRAK T A RHBR T XU

R R TTTH, BEE AR AP, Mol 2R FGK, S IRE AW, kR R YR L. DY) X R SRR
B, AT S MG TR, SRR B LR, 2022 AEREM IS E IR RITE, (H0 TEm K SE; 2023 ELSk, iR
TN ASREEE N . 2021—2023 4F, BEENSUEY K, AFAEFHHERIEERFSEIEM. 2024 R IHL X BN %L, AR RIS HE 2
N, A _E TR A AR PR RRATE T R T .

RIGEE ST, 2w v 20 S AL 95 R 25 5177 X 2 B MARAT AR SUIE S, SRR < A e 3 R I B T4

Pl 8 o v m) v Al e S A T 55 3 SR RL R W 13 15

L= 2021 4F 2022 4F 2023 4E
A (FRD i) 291299.09 628201.09 645255.96
A (EFD (i) 71472.09 57116.64 48505.01

ORLRIE: AR
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AR, AFIIA R Bk, RIS, 2021—2023 4, B AR PSR L R A R R AR BSOS B D SR IR, A R R4
SRR BE R S IR K. B 2023 4R, A al S BEIURE 45.00 AN, FEEEFRE 40 N, AE 2023 FK, KRR RS PVC
7 12.00 /AR B EBeT 15.00 JIHE/AE L 7K 100.00 J3MEAFE ¥ GERURL . 2024 4F 3 kg, R N B4 H S ORI 90%,
HFH T2 SR L) 1000 M/4F L4 22 Sk S Es [ AR R, RSB AMIE TR . A RIS THRS AL B BKSRE, $RTH R A
FEYRRR . AEFERUARTTT, AREAFFEIRA Y, 2023 MR A m AL AL WO B AP AR R 4.2 J3T0ERLPY .

Bl 9 o v a] ol A i

WiH 20214 20224F 20234
SFRIEM CAEED G/l 158230.09 234424.78 98230.09
i) 84166.67 271000.00 450000.00
D) 109340.50 266925.50 389032.67
BE (D 107700.32 256768.69 387172.44
7 RER A 129.91% 122.91% 95.86%
R ES 98.50% 96.19% 102.00%
ER P REAEARIS (R PR SO R B IO R IO B H ORI s BRI INBCT 98 20238 AR R 38l SRR AN U 1Lk

Kl 2 AR

WETTH, AFRM RSO SRR AFIEIT FORM 2~4 SRR, SR RATHEZLM, HE sl
ARRER LR, BN SRR IT A RN T 6, RIFSE RIEFKNEERR: 54, AT R MO E R, BTt
Wo AT Al S 1) R LR E WA T M. Lk, AR CHBEESRAERMARAR (LUFHR “EERLE” O . 6k
FRHERRIRA R A A . TCL "hEH RERAHE M A IR AR (LUFAR “TCL h3R” ) MFERHREIEBA A RA R (LU REIRR “ SRR D
Sk A BRI UL, R P BCRIRE T A T ORI A 7] e 0 i i T SRR B I 2023 48, B TR R R, Sl d kT
MRS N, AR mAREER BN B T, RRAT mal BN AR RREE T I, W R0 m 2l R A% AL 3ot 2 FFE 7K T RS20 .

PRI, 2021—2023 4F, AT W ARIFLNN, A7) REALA LT RAAT ARSI K A Bl S AU AL TR
AT, PREAL PR T
@AM BEHLE AL

2021—2023, AFIKPFAREHEMIEE. FRASEDFENBEE K, PRAMARAERYLTEREKTE, SEFAEE. NIRRT
W fb & R#ad, 2022 fETFRAFEATIEINAMBAMNS, BERETREM. SHRMATWMAFTRRRERENE, 2023 FEUK, A
FIRPHRE A RAMHEM B RIE T, FTREFESHME TR ARFEFEERAFIRE . ]k, 2024 £—FF, ARHEIREEE
LF, SHATRREERERE—SHE: KFHEHBRAMTFRFHRET%HE.

AFRBHAE I A A S B A A FIE R HAE A RA A (BURfRiAR “BgRHE” ) &8,

KI5, T HEEFI R AR B K. EVA. BRE FEEEAAMR, 8RR A BB R T TR, P RE ORI 4
L A L7 80% LA Lo SRIWHR I AEUR B4 B HEIG IR AT RER I F5 3R 5, LB A R I (LR & B A7) WA e kB2 b =
FAERN R AT WA LA WU, JRARE SRR OUHEAT (R 7 AR 0T 5 25 5 FE AR R R A% . IRSS 28 BRI LU KA sk 7 =04 T 1 IR
T E LRI AN A o 3T H 2B PR T TR SRR, I EOR BH B SRR I e H ) L e I SIS ) [ SRR A PR A ] A LR R Ak I S
LA WRIE . X F &8 30 JIo TR W& WBTARS, 8RR At 3 ZER IR BAR MR AT R, A =) B R Bhe &
BN, 45— D ELA FIERR AR

ORI RERE A L GEAE . SRR, TCL FR LU M RS B Y KB TE 2B 77 T T AT R, S LR S VRS D RasE o

KGRI, 2021—2023 4F, BEFE AR RE A AT S0, 2 =R AR AR R B a8 K . SRR 7 T, 2021 —2023 4F,
N EVRE AR IE AR SR IA N M BEAT AT s 2024 4FE—ZR 1 A 5 BRI EFFIB &, WA B A S A G s J7. 2023 4, AFIKFHBE
Lt A B R Ml 25 R JER R R AR (5 LG 88.29%, A EMA RE i Bl 7 i B R R SR K

BIZZ 10 20wl KKH fE HLit A S AL 32 2R A RER

=] 20214F 20224F 20234F
TR RIEH CAERD  (Jin) 1274565.31 3575674.83 2860099.10
1E#R KRIGEH CRERD (oo 236529.25 224821.81 342446.73

VERBRIE: 2 AR
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AEFETTT R R ) SR R A A e P AN E BR R BRI R (R A, HER (R e IR A 45 Ko Bk, 2 mIARE
A8 3B LA P E B DA 7 AR P st BUATT &, E TS TR IE BRI 0 1, A w0 2 BARAR (1 5 (007 Bk e i 65 H R, ZEORIE
PR R AT B N BN A I, PR AE PR AR . FEAT AR AL S, AR BRI 2 P T A AL B e A, ek
P PE BRACPEAT By PEAP TR S B 4 i P . A R HUb P (G 0036 . e Ll AARBE A B o R b B2 7 % S B R R b ik 3 1T P
Jeidt K. 2023 4F, ZvE] TNC RUBME & 7 B M. et & RSB BR BN, Il PR icRia 3] 26.26%, HAAMF/™ AR LU %
4 PERC XU 4114 Sh 42T+ 30W LA b, BTG F B 25 H 7 3%~5%. FRASTE I, 2 R D0 A ek Rt A 5 T 2RI RE /2RI
BRI SRR A J A 8% . ARAE A A EIRA Y, 2023 4F, ARIGERAMERER, RFEMERTF, MBRRAE, itk
P& % 0.16 JL/W A .

2021—2023 4F, BEFEARDEAHE . E—8. B0 =W, B =, SR S TS F RS R, A FOKEA 8 Eih
FERERREL KIRIG G, =i B~ REA NI B A3 N R s KRG 4 s P RE R 3R AL T8 /KT TERRF=REJT T, AW [RBHEE 7 PERC
FPERE TN TNC 77 BRI, THIHIGAE 2024 423845 52 4 38GW PERC P RENGE, 73 AL 8 L £ H AN XA Rt J7 % 16GW. 25GW TNC
R Y, Tl 2024 4ERA B TNC HUB~ BRI T 1006W. 2023 LK, JefATl BB AR TREGIRES, TREA B 6t
T RETHING JCVR M 9 R . 2024 4F—ZR1E, 3220 W) KPR RS Bl A 7= 2R MR R B0 DA R e R 954k, QPR AE Bt 7= BE R A 3R T I .

sl
He
sl
He

B 11« o KB BE L A = 41 15 L

iH 20214F 20224 20234F
A E (EED OuwW) 0.97 1.21 0.80
TOPCON it (FHD (o) - - 0.70
FERE (MWIAE) 31750.00 72600.00 90500.00
R (MWD 32940.26 49177.38 80830.98
BHE (MW 32497.91 47979.89 80659.66
7 RER A 103.75% 100.50% 97.27%
FEAEER 98.66% 97.56% 99.79%

SRR, A TR g

HE: ERFRENEARM £
=y ARG R 3
GORIRUE: A ml Rt

B 77 S O I RE T i 2 B R [ A A P R AL T R S EOK B RE KB E Lt A 7= Al B ORI B PR AR 45 677 5.

BRI P ZEAT 1~3 SEIIHESRYMI A e R b B i, SRR TENEZE I SRR B ARG 5 B B i A g T LT

IUASATIERE AN AU, BhE A R AL I A e fir A% o BAh, HE 7 iR BB A, th R A TR P RO R, B AR 2

"Rk A S A 2B R E SRR, JF5 AR R

GERITI, AFERABUEKIUGRC, AT AR IS N T, BRI B BSR4 DU BRI, RSO A%, 28 3RILAE

JI5.

BRI, 2020—2023 4, AFNPHAEHIM A ARSI, AR ST SEM T, 2021—2023 4, ARKFHAE

B L 2 T AT AR A LA i S AR AR R SR, BB E) T . 2024 E =B, BRI S TOPCON Ll f 8 5

iR 2023 SRR T B, 75 QU7 A A RS ARG 2 7] R AT REAE AN R S o

A E] B BEIKBA A8 IBAT ML BDRIPICE T8R4 2 AF 7 Re, IFTESCIEAE b ORI AL R R R IR T 046, BB T — 2 MRS

Wiz Aat . T E S0 B AR, RRAT — R s, 2022 45 N EEARIFRINRA RA LS, 2023 45, AR #HM. &5,

P I = R S E G A AR5 2021 —2023 4F, 328 T A RS K JRAT R A, A RIAA T REFSREG K, ST AFHhRET

MR RGN, AFAA EMREL R RER K. SEIN I, ZATLAFRREN, AFDCREH GNP T, X
PUORPBHRE I Aok 55, A RIARL 5538 B3 T fm K, ARSRREE B S5 AR e, 78 SRid ook 2500 18 B i S L 2024 4F — B2,

R SRAS R R, N FDGRA P REFI 2 K 8 2 1 T T R

il P RER T 3O A P B AR BT 277 g @ IMBCT L7 R8N & 7RI 5 BERINBCTF Y95 7 R il 7= 7

TG R, 5A R F8

K 12 Al AR I
5iH 20214F 20224F 20234E
EHEN (EBD oW 1.89 1.98 1.38
FERE (MWI/AE) 2900.00 4500.00 75000.00
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PR (MW) 2510.31 4744.21 31066.93
HE (MW) 2433.73 7935.51 31113.91
i) ES 86.56% 105.43% 63.81%

96.95% 75.68% 100.15%
e b A 7 SRR, A TR RS Bl PRI 3O AR P R AR IIBUT I R s A IBCT 27 B8y % A RIS S5 7P RERIIACT- 0%, P & ik ke
i FLT RS G0 AR ARk, 5 A R AER K P30 2022 FRR A BTN LR, 2023 AE AR AR P P R G AR AN L

S 34
@Jatk g

RIET “We—k” X, ATDBRENINE Bt .

A FEPDGR IS RIS CR BB E TR @i, EMYE, R AR E R RIS, 5K R
FRIEML ST R R, AEHOGR A A P s, R e s .

B 2023 4FIE, A CEMEL “His—R” AERDCR AL, 54 B, RIFRENLIF P 4.07GW, 2023 FF455H L 44.32 {2 T U .
BEAE SCIR PN AR R — 0 T4, w5 ST i e AU A RS 2R . A3t L5507, £ RGO E A F ke Tt “ i
Ho— k7 RIBHERIETE, el RO SRR “REE” TP RIEN, ESEZ ot —A” IUE Y.

KR 13« ovA] Ut — k7 kSRR R

| | | 's
: ; =" | kttEm
i | ;
l ’

...........

...................

J

....................

KPR

VEORBRIR: AR
(2) R B RIS

2021—20234F, AFFERNLS EEEMRTTHNEEER BT, 20245 —REHTEE; AR EBOMRE, PRI
TR ARG REERFEEK, #HEHONHRERER, PHRLETERAY.

O3 FV R 5 B R DL R B S R A S 4

A TR SRR AR T EARE TR BT S BRE. BERR DL TR A S5 . AR TR S, ELEMRL S A AR L
EAE 90%LA |-

ATV EURLR G SEAT 2 A SR K 7 A R BATRIGANZS & R Mo, SRR o5 ik 80% LA Lo AR i EURHE 51 5T
A AR R R E I, RN R RN . SRR R B S 1T DL BRI RS PR

SRS T, 2 ) 3 TSR A RER AN BE T A 0 A% (R AL TR 4K - 2021 —2023 45, Z [ BREE 5 BEFE . M 4 . [ Br b @ Bt Ik |
“JEIR B GRS AR i AN A A S e LA SN R L R85 2 07 R 3R, FORRIEA T I s B0k 2 BT %S . 2023 4, 2
FRL B SRS SR AR E L AR (K L EE D 94.75%., JEATRMIHE b THx A FENL AT G R RE TR T B SRR RSl R
W, oy R R RS FREAT 22 DX I TS8R, RS EA R R AT B FU 0BT, MRA RS JEUR K 7T 320 0 4% e 3 ol SO A o i e
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HEAT RESRIE, (RS 23 ) 38 1 391 52 71732042 J ORABL RV NIRRT R S B S 6 A R ISE IR . 2024 4F — =%, % LEFEMEHIM A TR . A7)
LSS A2 E TORIEATEAT %%, FFURAEIE T FRD RIS S0 DLREARFRT R sl X A7 A R0

KWETTH, AR IR R, LR A SR T3 AT 17 X B3 IR R BT SR IGE 455 77 T FER 2 &) 7 [ SRR R 44
A PTHEN -

KR 14 o TalRE R Mo ok 55 JEM BRI 1 L

B Gu) At Ot B G
ESP/S 2692.07 2904.11 2863.19
T 3608.66 447059 4339.93
ok 4293.37 4987.15 5329.11
SR 2891.97 3555.15 3383.25
priAmEzey 10036.14 11665.37 13224.65
[ 7= R} 8890.30 10755.52 12288.16
INE 2634.10 2953.72 2809.51
[/~ DDGS 2671.65 3058.58 3063.38

B S 63.37 91.83 98.72
G 101.76 117.23 113.89
Giitha 4.65 7.15 6.31
SicHh 35.49 34.00 33.15
HE R 8.29 16.73 12.44
] 7= £ by 9.36 15.75 12.95
N 55.54 31.54 57.45
[~ DDGS 21.31 30.72 23.84
PORPRIR: 2w $fit

GEEJTI,  EETA R R I E BER A S BA Or R, AR Or A .

AR 2T, A5l A A B PR A AR N L, RIS FH A ROk B 4 v BT T S S KT 1Y)

AL, TRk

B M ER, NI PRAVE RN EOR . SRR RS . R R 5 T,
B EFREE. KA. WL SRR, PR SR TATI RS . AR T,

KW E (i)

vl A

KIE ()

KUK B @R, i 2028 K, AFIIA 80 REW KATRNLS M T AR, RBUIIA™, &5 A
NEICTHT SA B AR, G ERHE
RN A= P AN VE S ibE

F7, @ 5N EBS LIRS, LU M AW R, RIE T HUE S5 SRR TR, 3R T A R

FPERETJT I, 2021—2023 £,
T, AFFREFIHREFERT, BT BIRK .

BTN BE B 77 B8 B FH 21251 7K TAE 30%~40% 45 47

Wil 20214F 20234F
BEME omb) 4050.00 4501.14 4580.21
FERE (D 1148.73 1178.34 1162.23
P D 537.69 643.36 741.08
R (I 551.59 719.40 741.34
FEREFIH 46.81% 54.60% 55.30%
kS 97.15% 97.54% 100.03%
W b g PR //‘ BT Jw it EEINECT Jw A% B 2021 4EAN 2022 AP RER T EE TSN A RN A A

SN LI ‘M:

BRI RIE :HHUM’-\,

F# 15 « Aaltaplrs

AR HI

NFVR BB AR PRI, R R RIS T,
IRPARPRL IR 2T PR 56 B (K S B R

ERFEIE K R ERTT
BEZMAALR, IERAEPRET, AK™HE

ERIFRRE | 18
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BT, AFSRAZH SIS B E MR RN, 2021 Fi, AFRE “AR-SRm-FRE 7 B, REFREL
A, RPN ORISR E R EE S E T .

GEEITIH, ~E) FEER BRI, XIS P 48T — @ K. [FI, A RSl R s R PR AR A IR A R (BLTR IR “ R
WARGR AT ” ) ULRAIEREET 6 9058 R A e AT R AR S SRR SS, #E 2023 R, AR IR AR HR R
BA 2.60 12,75

BRI, 2021—2023 4, A TR AT R RSN, F B RAF] S SRR DL S R B ITEL. BYEMM R T, 2021
—2023 4F, ZJFEMEMA R L FF O R i s o AR s R, ARV RL S S N R k. PERR ST, A FIRLE B PR R YRR
KT

BB T, AR RN S EEAREK IR RS E B LA, AU RS K B SR LA,
LAV S5 AR P A G A E = 20238 4R, A RIK A IR LG 64%, BT SRS MM CEEE” R RIEE, MR
Tt SRS CENUAE” 5 “RHUNEY . i, SFEH7 LI NEER B E e R R L e .

BEYE
ARBERERIFRN LI, SR, AASEHRLTREAT.
NG RCRAGHF 20212023 4F, /A RIS U IUBUR P, 17 BRI VORI B P R VOB L5

3 16 « 2021 —2023 - A £ E R

kit 2021 4 2022 £ 2023 4
B RTRUR R A (0O 467 7.93 6.76
TEBR R R (VO 10.86 10.56 10.89
R R (DO 0.83 1.22 0.90

GORIRUE: TEE BEAS AR 23 w) o o412 7

EERAT WAV AR B, 2023 4R A] £ A E FEEARbRAL TR sk T .

Pl 17 » 2023 SFEGARAT AL A B 2B BEEXS LU L (BAL: O

v ZFK FIRERE ISZHS R e 2 RBEF=f%
R FL R RERH I A PR A 4.79 12.99 0.85
AR RE VR A PR A 5.61 6.06 1.00
TCL s el A R A IR A 6.19 12.83 0.51
Ra 5 407 BH 't i 70 SR 0 A PR ) 479 9.08 0.90
REJereinaR AR 4.24 7.25 1.08
IR 2T AR YR A PR A 7 7.59 - 0.32
AR B AR I A R A 5.03 9.31 0.91
bl 10.26 24.21 0.90

FORLRIE: Wind

R

AT ERIE BBREBKR, Wli—ERBES . ST AT B B k= Rt F B oL, AP L& m S 2R T EAAE, AF
g RARER, FFAE—E BRI RS -

A 2023 K, AR EEAERIE W TR, ARREGUBECR, k255 E .
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K2 18 « #RZE 2023 4EJE A T BB G H M (A7 1270)

HRIBHED | BME2023ERCHRFH R R E S
2 R 20 7 W A0 ik € RE VR I H 101.08 96.78 4.30 frili
N SR REYE — ] 20 ol 4 i X S BB H 100.79 54.39 46.40 £k
B A R B L 25GW i Ak i ek i 7 94.22 6.09 88.13 B
FIIE R PAAE 25GW i ROG AR LA )it Fe 3wt H 49.92 30.94 18.98 [E=pii
At 346.01 188.20 157.81

BRI A Bt

HAE A J A5 1 2023 4R, THITH 2024 R, A RPGE R m AR % 18 55 Jiml, KBHAERIbL %t 18 90GW (FEHAD
A5 T 50GW, SR HINL S B e R i “U—4k” TUH 1GW. BT, SERAT = Reid R, A7k Se gz, S Mg ok
M8 N R, 2y R BE AR K R RE 2 HH B AR AN K TR RS

REKER

AFRKEEWEF BN, RERARBEEMER, HRATEZ LS INEERTT.

N T P FE i I e e S R e A R N TR AN T B VRS S T .

AR AT, BN E] . B NSNS ANE R BRI ARG K, St R E KR . EAKFE RN S N E RFERE L, A FEF
FKP AR ZE I, SRR S KB FEEA R E R SRR EN LE/ER, =R SIERig S B XK. K= IR 71,
fEEh AT “H—Ik” EEMEHR, KRB “AF+RS” BIKEFREEEH T, REAF R brdEfeilwoE, HEsh kgl
FIFAR L L FE R4 o K= SN L A G 5, o> B I ERHERE K = ik in L5 5 20k 55, Ege “=f—ir” f1 “—RE—F&—1%”
FIMEK R B, A BE SR B w8 2 R “IBifa” AR A, FEERE 7S ST IR e A b, R “ TR, B,
NREM . ERHER” RO IR RIS E, TR IR —FE W TR ARG R, SRR, A5, L. ASHEWSMEES.

FeARBEVER IR, TR gR SRR T 2l I T A B . BRI A, RATTIS SR, INeR KPG8 IR B A . AR
BH, RAAEARTTEIG SE R, IR BAR, AFEERSHE “Hs—k” REHR, KA T R AR A G IEF G ARAT L B R 45
&, AR “HeILA” &k,

I\« W55 Hh

ARRGET 20212023 ISR, DUIMER CRED SOt CRIRIBEEYO X LRSI T, i i
FRME TR B s ATTHRONY 2024 45 1—3 FIWA S HRAARLEH . 47125 VU 55 8 4 UV BOOATA 2 ST BT A0 A 5

AT, 2022 4F, AFPEHE 10 H—GFAR, M2 H BT AT 55 FgrrA A Mk N g T AR 2028 fik
BT AT LF, 18K HTATUEN R TAT, 1R B TFARNREN HTFAT. 202446 1-3 )1, G TFATMD 2K, 2
AR BN T AR, 195 T LR

BERE
2021—2023 4FJiR, FEEAFSENMEMYT KX, PLRAEER. AM4ERTE RSN, AFR-AHREHK. #8F 2023 FK, AFH
BB CIERSI R NE, IR PRAEE. RHEERBEE, MEGRIERES S EHE: ERIIBRZUEEEFEAE.
2021—2023 FEJK, AFHEFERBPEEK, B LRSI E T N E . A 2023 FIK, AR RGIR LN, JERsi e b

PRig ETF. AT EERT BRSO LT R

B 19 « ARG BRAEBL CRAL: AL78)

20244E3H

TBIEF 287.49 32.58% 755.11 51.99% 632.44 38.48% 709.65 39.49%
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2022 R A S K
AUCE] 3l 22 #f7

Temsis 30.02 3.40% 368.42 25.37% 194.18 11.81% 282.87 15.74% = 2023 SR IH @ %
A SRR B e B
VA 7= i H

P 0.11 0.01% 42.99 2.96% 100.64 6.12% 64.89 3.61% Eﬁﬁﬁ%%ﬁWF%

7 WAL 5 i 114.07 12.93% 130.66 9.00% 133.28 8.11% 129.69 7.22%  ZERET K

P 56.83 6.44% 110.03 7.58% 77.88 4.74% 112.71 6.27%

[ x=l) fad 59501  67.42% 697.33  48.01% 101119  6152%  1087.60  60.51%

e %= (B 372.99 42.27% 532.92 36.69% 68270  41.54% 669.58 37.26% AR H 5 TH

HERIRE (& 106.36 12.05% 39.97 2.75% 148.17 9.01% 230.70 12.84%

st i 88250  100.00% 145244 100.00%  1643.63 100.00%  1797.24  100.00%

VORRTR: Tt A5 R A Al o R T S e
BN =71, BAE 2023 IR, AR MR SFE AT (5 99.94%) , RN %4 0.20 1270, FENFIES MEEHER,
SRR LEBIIRAG s SR IR BF 4R AARAT AR SIC 5 F IR R BN EA R (4 45.05%) « FEAERT AL (7 19.20%) AR R (4 19.97%) .

AR~ I7 T, WA 2023 HK, AFEEREEEANERLERY (5 27.62%) « PladiEg (5 55.00%) FYGIRAHEES
16.58%) ; Zilil4edrIH 183.83 14 t; [l 5E B = B # 75.71%, HUHZE il .

A 2023 HEE, A ZIRT™ 163.25 1470, &E B HEE DY 9.32%, R LG,

P 20 o i 2023 R A A 57 2 IRIG 5L CHRAL: 447D

i H BRI MHE HE ZRIRH
il 0.20 0.01%  fRIE®: M A E RN
I T % 102.91 6.26% N EFFEARAT A ISR AL
ISUTS N 6.62 0.40% o EIEb BT R
NGl 3.04 0.19% A/ aE] ahg AL
B % 25.80 1.57% | A Al S LR
A FAR 11.91 0.72% P A B AL A FIRR AL TR B % B %
SR 2.07 0.13% | Jy/ ] B F2 fLiam
P o s Hh = 0.70 0.04% 2 F] Rl TR ALK
it 153.25 9.32%

PORLRUR: et Ve (R Tm 2wl i 7% B
BREE 2024 4F 3 I, WARIBIFEEM 1797.24 1250, R EFRHEK 9.35%, TERARMEELAREMTEL Kb, RIHE™ &
39.49%, ARENE L 60.51%. AR BT UARASI BT T, B AR EFIRAERAK .

BALER
(1) FrBHEMH

2021—2023 %, BHEELEREER, ARFEENENMEREHK, BE 2023 F, RAWHE SR TRAFRFEENENLE
e, rEENESmet—&.

2021—2023 4K, BEHRZEMET R, A A E RS0, FHEAEK 33.13%. #iZ 2023 4F)K, A A #H i 738.29
275, B FAEREK 0.80%, BHAK. e, JHBTEA A FTE S G &L 83.34%, AEB A &L 16.66%. fEJAJETEEAH
P #ER G, JAEE A, BARN HARZES Wt R 7 RN 25 5 7.32%. 26.22%. -0.22%%1 56.33%. )& T B ] 7 & i afi o
RPN 5 R, Bas g e v — k.

E 2024 5 3 AR, ARIPTAERE 731.97 1470, B EERBUAKR, I H RIS A K,
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(2) fufit

2021—2023 R, AFAGIERFEIGK, FEFHAM L ETHRR: BEEFSETER R HRE, ATMFFEGK, M550
DK S AL, BEHEET . BE 2024 £ 3 AR, ARMEHEE—D BT, EMESEGER.

2021—2023 fFIE, WA FHABY K, AR A6SEHFSRIN; B2 2023 IR, AR AGERECAIET . AR AGTEEMRIL &,

K% 21 o am] EEAGHE S (AL 4270

2024483 H
b/ ik i 28360  60.87% 36357  50.50% 39340  43.45% 41093  3857%
IS 99.58  21.37% 8851  12.29% 101.74  11.24% 107.95  10.13%
B, B MY K,
£ AN

ISZRNLS 8151  17.49% 110.18  15.30% 173.76  19.19% 170.63  16.02% e
A R F st 31.12 6.68% 54.06 751% 38.41 4.24% 39.55 3.71%
[/ gl 182.34  39.13% 356.41  49.50% 511.93  56.55% 654.35  61.43%

A R o
K 11441 24.56% 154.09  21.40% 28755  31.76% 41622 39.07% ﬁ%g*ﬁr K WL
RiA % 4.10 0.88% 102.77  14.27% 11176  12.34% 122,73 11.52%  “if 22 ¥R RAT
FHBE £ 5 25.01 5.37% 29.07 4.04% 32.16 3.55% 33.70 3.16%
AR B 465.93  100.00% 719.99  100.00% 905.34 100.00%  1065.28 100.00%

BORRIR: A WS AE A 7 B itk . W5 it

WA PRI, B 2023 FJK, A F NATENE FEONVERAT AT S NATIKEREL LSRN, BT % M TR RS I
MBI TTIH, BE 2023 K, AT KR ETAGFAEM (5 58.16%)  EHMH (5 26.10%) FF I & ARIEfE# (10.08%) ;
MAMERF I “IE 22 #ft”  (fiF5 R4 118.84 1476, ¥T 2028 E2IHA) A1 “23 @B GNO0L (RMNZEHE) ~  (ffid3R%15.00 1276, T
2026 SEFIHD

A RE, 2021—2023 FIR, AFAEOGSIERFSZET, 55 UKEGS NE. 6isfiamm, 2021—2023 K, A# 6
PR RIS AR ) T, KIAGS AL LSRR T, #% 2023 4R, AR M,

KR 22 « A TS FRPRTE O K3 23 « AFMESMBIEN (A {270)

70.00% §00.00 577.41 50.00%
46.87% P
. - 45.00%

60.00% VT 700.00
927% 40.00%
50.00% 49.87% eoo.co 35.00%
44.10% 500.00 20 60
40.00% ’ 30.00%
400.00 25.00%
30.00% )
° 200,00 20.69%0 00%
20.00% 15.00%
20.00% 20000 150 o
o 112.16 5 e
10.00% 100.00 .138720 . . 124.11 . < 00%
0.00% 0.00 0.00%

20215 2022 5 2023FFE 2024F3A K 2021FF 2022FER 2023F R 2024F3A0R
KEMEF AR a—t— TS AT —— 0 i ) i i
AT KEIRS ————EESLEEESHE
VORI 064 V8 (R MR 4 1 - 55 e VRV 06 V8 (R R 4 1 -4 25 e

ME 2024 4F 3 A, Aa ks 1065.28 1470, B EAERIK 17.67%, FERKIUS R NAHEFRNREL. H, Wahims b
38.57%, AEiEhfuf Y 61.43%. A AR fiNE, AERR EERBMA K. M5 AM, WA 2024 4 3 AE, A5 st
—BP K, S AIEETNE.

EFiEE
2021—2023 £, ATEWBWANEFEBFREEK, FEFEREATEEWLS, HHRFRABEHRET MY, BrEERRSRE
ERR—ERM, BRBRRIREF. 2024 F£1—-3 A, AGEWVRAFRLTE, FESBHEMNERNTHR.
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NFVRNE T ZR A R E WSS

MR FR A, 2021—2023 45, A6 3 S ahigk, FE K 14.86%, 2021—2023 4, 7~ #H 2% FH R (a3 H =2 F
REEN B N*100%) 439304 10.30%. 8.04%7F1 6.20%, o FHI=HIRE /1M AT 2023 4F, /A &) 9 F A A e & 2 2% FH 1) R B [ LG R B A

MG, ArAESRH. SH%H. DR AN A & o508 24.69%. 54.79%. 13.79%F1 6.73%.

K% 24 2wl g AlRE

|
ERIASTON
ERIAT%S
T B
Hep &R
LA
WS
W45 3% F
BBt
i A
BNl
HBAR R
e R

=

GORIRUE: RS A ARYE 24

20214¢
634.91
459.18
65.40
9.19
29.48
20.36
6.37
0.43
103.90
27.24%
13.57%
20.99%

20224
1424.23
880.60
114.56
14.35
78.68
14.64
6.89
-4.21
383.39
37.53%
29.43%
44.20%

Je TR W55 R

20234
1391.04
1023.28

86.28
21.30
47.28
11.89
5.81
-1.77
220.52
25.90%
15.22%
24.71%

1L (B AZTT)

2024%1—3H

195.70
177.69
21.97
4.64
11.92
2.64
2.77
0.26
-5.79
8.63%

K 25 « 2 FLEVENPIRA Y L

37.58%

49.87%
1.16%

29.55%

s AR EREARLS
= it

Hidb 55

BORIKCUR:  BR BARARYE A7)

-10.07%

1.42%

= SRR T
Feit e FAA T

R R

2023 4, AT RS 62.36 1470, EERGRBMATIAEARIEA, 247 2T REE NN 1280 K PERC R AAR 2 57 THR IRk
ERTEG G IR AR R o A A XHEL ) L9y 28.28%, X AIETE I — 2 R 1

2021—2023 5F, AFEFFEAREB K. 2023 F5RITI AT M, AT ERFER TR E KT

K3 26+ 2023 SE)EARAT AL 24 ] A FiE A HLAR
HEFR | SEPK

P43 27 « 2024 £ 1—3 JRARAT L2 7] B A HE b HLA

FiE BB

WEBTIR

AR
THE

PORBRIR A RS IR A

1294.98
1186.82
591.46
513.10
1133.92
163.29
815.56
1391.04

ARACR S

18.26%
14.04%
20.25%
13.97%
15.86%
40.35%
18.13%
26.44%

7.63%
7.47%
4.74%
5.54%
6.55%
13.73%
8.02%
14.33%

15.11%
21.65%

6.47%
13.44%
16.41%
13.13%
18.93%

24.71%

ERH | D
R FL LR B 176.74
AR GV 230.84
TCL 13k 99.33
Rl S07 95.97
REhE 182.56
KAzREUR 29.82
AR 159.71
BB S 195.70
FORRIE:Wind

(fe75)
-28.86

14.73
-9.72
6.67
5.55
4.30
-7.56
-5.79

8.89%
9.58%
5.56%
17.75%
14.84%
16.71%
5.06%
9.20%

2024 5 1—3 H, JARATW RS RELEIE], P EES IR P IS R EE R, SZotig, AR SEBUENL SR 195.70 1270, [FILLTR R
41.13%; FIJESE-5.79 1270, BEFIEE T EIANEZR KR T 44 8.63%.

MER

2021—2023 4, AFLEENASRFFRARSE, FRAMBEEKX, WALAREFFRA: BREDASEFFRDRE, &
RHPEREEY K, ARFE—CRBERR: FREDIULSHFES). 2024 F1—-3 A, ZITWREEW, SEEIHSHFRY.
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K% 28 « AR BLEitE oL (B 420

iH 2021 £ 2022 £ 2023 £ 20244 1—3 H

GE I E RN N 582.98 1346.80 1282.00 210.37
GEEAN IS 506.80 908.62 975.21 22431
SEEHUSTEIH 76.18 438.18 306.79 -13.94
B BE B AN N 55.49 161.76 338.80 79.33
LR BTN 191.40 369.82 789.19 179.67
BREEN ISR EFH -135.91 -208.06 -450.39 -100.33
ERER NS ER -59.73 230.12 -143.60 -114.27
E RSN IRNN 162.47 268.06 248,63 182.16
B IESI AR N 133.45 175.60 313.28 24.84
EREN ISR EFH 29.02 92.46 -64.65 157.32
AN (%) 89.04 91.12 89.32 104.09

PORLRIR: A R EMRIE AR ik W5 iR e
ZENESIILAT T, 2021—2023 4F, SR K, PLAATIBER IC R S E8= A B ARG R, A R EETESIIM AR
NS 2 W E, BB AR B AR SN . 2024 4E 1—3 A, e RAT R & R BRI RS R R, AR
BB SR BRI . W IERE, 2021—2023 4, AFSEFRMEEIGRRT.
PR ESHIL AR T, 2021—2023 4E, BEEERIE MRS, AFEE ISR EEORrsae it e iRy K.
2021—2023 ©F, AFEGIGHETI SR BT AA sl 2023 FHEIFRANENFRE, ARFE—ERPE .
ERIESIILERTHE, 2023 4, A FER IS SR EIFH RN E SR E, EERSAEGINE; 2024 4£1-3 A, A+
BRI ST B KIEIFRN

e bt

AT EREBRE R MK R I TR IR R I R AT REABTREBERR, MEMBREYE: AR AR ETAF,
AR EEMAERE.

KK 29 « Ov Al AR bR

il Eict 20214 20224 20234F 20244£3 5
mENLE (%) 101.37 207.69 160.76 172.70
HIEE (%) 81.33 177.43 140.96 145.27
R L DE sy LENEIRANTH (%) 26.86 120.52 77.98 -3.39
LENSIHEMTE (D 0.55 391 2.47 -0.09
PRI S (D 1.16 5.05 3.52 3.23
EBITDA ({Z75) 145.51 451.05 302.49 =
L HAFSIEBITDA (f£) 2.03 0.90 1.85 -
K Gifabs GEM A% (R 0.26 1.07 0.55 -0.02
EBITDA/FIEIZH (fi) 15.17 36.45 18.58 -

ZEISFBH (5 7.94 35.41 18.85 -3.51

MEIPEEGIRE I HRARRT , 2021—2023 4, A FIVSIR W AN G RISFE L s A R DL KRB RIS I IR R i s 2
PR IR RISTE L . BAKE, AR EGRE /4R PR R IR .
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MK WL R RE J1TEFRE, 2021—2023 4£, /A& EBITDA 35 ETF. MHMSE, 2023 4, AH EBITDA EEHITIH (5 21.24%) . F
TR (F 72.90%) . A EBITDA SFIE X HMERREERE, MNEMMASHNESRER; @8NEN eSS EEREERS,
MRS ESREENRE. ARG, ArKEEGEE TR IR .

B 2023 FEJE, AFXHAMEREDA T 2.60 1470, Hd, FRAVAERA TN FHiE T HEESH0N 1.86 1470, A F ARG FE5E P % 44
AR SN 0.73 127T.

A 2024 5 3 HIK, AFSREHATIREPE AT 1004.80 1270, HRMHBUEN 471.73 1278, A7 AT EEE. AF8 A
I bdiaw, B&EBREE.

KPVFA T, WRIEAFFERPEEE, A 2023 FE, AFLERKRRIFIA.

|6 IAGESES R

AFE—EBE LAETERTEHE. BZF 2023 F£K, AFALHET LM AFHEHAR LERTHAIKR, RTERERH:;
SR TFRASMANER I, ATREIFEEPEZEHES K. 2023 48, ATEAABEWREARSZEERESHRETIER /N, FE
EERFET RIS

ANFAREE— R LR TR A IRAE . #E 2023 S, AFARIYE S 920.97 12470, B LR 5.00%. HA, s
622.30 1270 ({5 67.57%) , AEGBHTIF= 298.67 1470 (15 32.43%) « MKIE, W= FEBRMESE (5 28.49%) « X4 HEmE

(15 16.17%)  HARUEK (AP (5 54.66%) Ik LR B EEHKIAMIEK (5 10.67%) « KRBT (5 88.23%) k.
A 2023 FFJR, AEAMEME LN 177.32 /27T,

A 2023 FIE, AFAREAGEG 477.62 120, B EER N 3.48%. Hd, Hshfifi 225.90 1250 (Atk 47.30%) , Azl s
251.72 1250 (5L 52.70%) « MAIRLE , D s 5 Bl HAR N AT R (&) (il 94.36%) MY ARR SN 76 2 K ARk (1 50.24%)
MAMES (f 44.40%) R, AFIAES 2023 FE % 7 {5 5N 51.86%, 5 2022 4F R F4% 4.55 N E 7 Ao

HE 2023 4RI, A ARG5S 245.87 14T, Horb, JEMIGSE 2.93%. KI5 5 97.07%. #E 2023 fEE, A 7 AHR %
%N 7211070, #E 2023 FK, AFARIWEIFS TR 35.67%, A7 A6 AFE M.

A 2023 FFIR, AFIAIAHA BN 443.35 1276, B EFREK 15.97%. fEHET AR ATHE HE NG, SLEEAN 45.02 12
gt (47 10.15%) « WARAFIEIF 17099 1276 (5 38.57%) « AAECFNEAE T 16454 1270 (4 37.11%)  BARAME 43.04 1278 (5
9.71%) .

2023 4, AFAREEWSIAN 6.54 1278, FELSHN 190.03 1470, FHH, AFIARIT I N 197.54 {470,

PLERITH, 2023 4E, AFAMEEFIERIGHN 8.72 1278, FRIEIME RIS 61.27 1478, H RGN ETIFH-276.72 12
TCo

B & 2023 FF IR, AR A= A I 421K 56.03%; 2 7] ANES 4715 o5 A FH AR 1 52.76%; A 7 AFFTE #H A a8 & & D421 60.05%.
2023 5, AFARFE N BIN HE IO 0.47%, ARIBFE S 55 I O4210 86.18%. #iZE 2023 FJK, AR AMEMGHL I O4&E
1] 43.93%.

L. ESG 93#f

AFAREEZEEFESHIRBEAN, BRBETELHSTE, BEGHNNEHRTEE. BERE, HEIAF ESC RIABL, WHEFS
SELNMEM.

MEET71, A EEE (MR E IR S50, IR RE RSN AL LA ST NRIE L . 2023 4, A FIMRHEIACN 15.27
278, BWHEFIK. WM RB AW EN N FRBEA P TIXSA . BRINRESEAL NS ARED T4 7R T
PRI AR E G HHG AL AR EETARREA RERTH S ZE RN, Bif 155 2R 22 RERN R SERE 3R 85
IR, 3 B A M A o SO B . N T ST I DA S =T WU ZR R M I 48 22 b B 7 Ui R A R AT SRR B EOR . T R B
RPHAE (R3O ARATR . HEECKFIRE (UID AIRAF . HECRIHEE (i) A RATF, WA AR G HREG AL, 2023 FER K
AR PR MG B il . 2023 48, ToBmd A RHCH PRA R RFORL ) A 7 LR A S AR Z B4R 3T TC %Il A RS A IR A R IA
RURLD A PE R AR 32 B A 1T s iDCE AR R PR A 7] KPR PR A R ARAZ ZORTT R 2 BIAR 35 A LI A MR PR A 7] B RE TP
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JRAIGHL R IEF IS AT 2 BT Rl E IR IR A B RS E AR Z AL T . B 2023 R, iR A TSR i A ie
W WA FAEFELELERAFEM. BE 2023 K, AFBRHHRE T MNERLSET] KRS, 2 MERSGET] KS, 4 KREFRLL6
BENEERRS, 3 FhE KSR .

2023 4, AFEEFEREE TIE EHS GlobalCall 2023 43R JT 355 “IE1HREIRAIN 268 2527 “Iafm b Eal ek E L
Ak A TOPS0”  “Hr[E ESG LA R Ss 1007 , & 12023 4 (ME) “HE ESG f2mi /4% M 2023 #& 4l [E “ESG S#i4lk 50
WRREEA S F\NEFRS EcoVadis A HRRLE K B AR,

HETUTLHE, AFLEL PRI Sk, HEHRRSE TS 5HEA 8T, 2023 F, AR EERLETHK. LR, TE. W
S TR )0 2 X i 1) 22 S AR R AT H S T E R 2 b 3T I P R (AR s e AR R LI SR AN L S R, 2023 4, AFITEAR B AN
741.75 Ji7t, HPHE SR 732.57 Jijt. 2023 SEFEBUE A BB AFIRKEE —BRECL B e gl o m R R
BRI .

EHTT, WEILARS “N. BHMM .

T REFELERE S

ARG A DA 1E 5 BRI
AHAGIR R AT A FIAE 5% SRR /N .
A ARG AT 5.00 1278, 435 5 ) 2023 FR A 5 95 A 4 6 55 1 1.15%7H0 0.89%, A &I it 95 L M2 i A K
DL 2023 IR 555 AR, AR AT S, AR AR, AR BB AR, 5% T AL EE B AT A £ 55

AALEE 2 3 5l 55.08%. 43.12%71 37.10% | FI & 55.22%. 43.34%7F1 37.37%, A a] fifsK AT ETF, i i/ MEinE.

AHARTET 8 1

B RITIE, A 2023 FEEFHHRESMAEN EBITDA XN RITERFFEREEE R, LEEIFWSMEATNTRITERK
R 5195 (RIS R 77 AT

P 30 « A2 IA RE 7 I A

TiH 2023 4

RAT R KA (27 44055
ZEMEMNIRAT RIS (5D 2,91
LEMNSIRATIEKMIGS (5 0.70
RATE KW %/EBITDA (ff) 1.46

e RATIEKS
BRI B

+_\

55 S AR BTUR AT TE N
R 2 F) AR R A

I 55 A
J W R

BT X AFEE R W5 ST T SEE TIPS, BRE BHEME AT AEKIME RSSO AAA, KIIEERERESN AAA,
R R EoNTaE
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M 1-1 ABERRINEERE (8= 2024 £ 3 AIR)
b - rI o
s D & s A
80.00% 20.00%
> YE: = Jr 25
il AR E A A TR 8] H A Iz E
43.89% 56.11%
R NN =
i8I A TR )
VORLRIE: AR
Mifh 1-2 AEELAZEME (B ZE 2024 £ 3 AIK)
BREHERLT
Ka
RESTREER | sizma e
=4 v Rz
mesRe | sMSERERa ‘ >
[ wammmRe | res=e "
V]
BRAERS in
| | | | | | | | |
. . EEEE

M axh EeE E3aR S e o _ s Wit

| | BERAPHRERIR 2R 1BREAE e | |
BRERILERBRAT MK ERHERAR FHiERAPARE (FEER) FHEREABARE (S8) ERFREFERAR BERERERAR

BRAT BREAR

CIE

TORLRIE: A

ERITFRIRE |
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Mtk 1-3 ABEEFREINFER (BZE 2024 £ 3 AIK)

FAFLR FRREEB (9%) RIHEH (%)
1 VYRR A B 2 ) TRAEIBEAR 100.00% 100.00%
2 TBECKBARE (BAE) HRAH HALKRE 100.00% 100.00%
3 B BUOK FH AT IR A 7 bW NN 100.00% 100.00%
4 T BT REUE A IR A JE KT REUR 100.00% 100.00%
5 B BCOK FHRERHE A IR A ] KPAAERHL 100.00% 100.00%
6 TBEORBARE CErm3) RAFRAF HNHRRA g 100.00% 100.00%
7 T A PR bl A=A 72.16% 72.16%
8 TNV R A R TR 100.00% 100.00%
9 274 B R BR A 7 gtk 100.00% 100.00%
10 AR B R R A ] A AR 100.00% 100.00%
1 T IE R IR A [eiench s 100.00% 100.00%
12 RGBT R A ERALE L 100.00% 100.00%
13 VU148 A S IR IR ST A R FUHFEIH 100.00% 100.00%
14 T AR 18 AR A BR A ] RN 100.00% 100.00%
15 A L1 T P R K P R A B CUEEE 100.00% 100.00%
16 7O )13 S AR R A ] 74113 e ek 60.00% 60.00%
BRI B BB AR w4 o B
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Bt 2-1 EEBMSZHIELER (REEHOR)

i H 20214F 20224F 20234 2024431
&R
B4R (L0 159.96 566.58 436.58 485.94
R (1278) 29.16 45,01 69.88 51.65

HAtRGR (B Uz 6.12 478 4.88 0.00
7R (Lo 56.83 110.03 77.88 112.71
KBRS (1270 456 3.91 3.77 20.52
e %= (B (o 372.99 532.92 682.70 669.58
EETRE (B (Lo 106.36 39.97 148.17 230.70
FrEa A (o 882.50 1452.44 1643.63 1797.24
SHEA (26 45.02 45,02 45.02 45,02
DB AN G (1278 4154 124.48 123.01 12431
FrE &G (476 416.57 732.45 738.29 731.97
FWGi% (Lot 138.20 112.16 124.11 150.65
KIS (2o 156.68 295,67 43555 577.41
A% (2o 294.88 407.82 559.66 728.05
B EN (2 634.91 1424.23 1391.04 195.70
EbgiA (2o 459.18 880.60 1023.28 177.69
HAlg s (2o 3.59 3.97 12.34 2.36
FlE S (1270 103.90 383.39 220.52 -5.79
EBITDA ({Z7%) 145.51 451,05 302.49 =
HER M. REUSTSWRINIE (2ot 565.33 1297.79 1242.44 203.70
ZEWENMERNNT 270 582.98 1346.80 1282.00 210.37
ZETEI I EF (478 76.18 438.18 306.79 -13.94
BRI ERE R (1278 -135.91 -208.06 -450.39 -100.33
FEVHRHILE R EIRE (LoD 29.02 92.46 -64.65 157.32
gz i1
BB BRI (U0 467 7.93 6.76 =
FEBR AR IR B (O 10.86 10.56 10.89 -
BB IR (O 0.83 1.22 0.90 =
MEWNEL (%) 89.04 91.12 89.32 104.09
EWANEE (%) 27.24 37.53 25.90 8.63
MEAREEE (%) 13.57 29.43 15.22 -
HEE IR (%) 20.99 44.20 24.71 =
KIhi %5 BRI (%) 27.33 28.76 37.10 44.10
AHSTRALLE (%) 41.45 35.77 4312 49.87
TR (%) 52.80 4957 55.08 59.27
WAIE (%) 101.37 207.69 160.76 172.70
HEHILE (%) 81.33 177.43 140.96 145.27
LENERIN AL (%) 26.86 120.52 77.98 -
WEFWGS L (5 1.16 5.05 352 3.23
EBITDA FE M54 (ff) 15.17 36.45 18.58 --
4ER 15 % /EBITDA (f5) 2.03 0.90 1.85 -
BORRUR: 6E PSR A R d v . W S R
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Bt 2-2 EEMSZHIELER (REAIBOR)

i H 20214F 20224F 20234 2024431
&R
B4R (L0 19.70 392.88 277.96 326.18
R (1278) 0.41 0.00 0.29 7.41

HAtRGR (B Uz 205.61 223.91 340.16 374,58
7R (Lo 2.61 0.14 0.54 1.33
KBRS (1270 174.10 211.81 263.52 26352
B (B (Lo 3.18 0.42 0.43 0.41
EETRE (B (Lo 0.33 0.09 0.15 0.15
FrEa A (o 450.61 877.14 920.97 1023.02
SHEA (26 45.02 45,02 45.02 45,02
DB AN G (1278 0.00 0.00 0.00 0.00
FrE &G (476 304.32 382.31 443.35 440.60
FWGi% (Lot 13.91 7.87 7.21 32.12
K% (2o 46.53 170.50 238.65 318.67
A% (2o 60.44 178.37 245.87 350.79
B EN (2 47.45 33.67 6.54 22.12
ELA (278 41.38 29.81 6.30 21.39
HAlg s (2o 0.16 0.19 0.04 0.04
FliE A (1270 48.96 99.24 190.03 -2.82
EBITDA ({ZJ0) = = = =
HER M. REUSTSWRINIE (2ot 47.20 33.41 7.11 6.77
ZEEINI TN T8 48.39 38.44 13.81 7.52
ZETEI I EF (478 1.09 3.39 8.72 -8.41
BB E R B (270 29.36 18.46 61.27 -8.97
BRIEHH LA RETH (2o -65.15 292.26 -276.72 54.24
gz i1
BB BRI (U0 42.64 36.14 3.40 =
FEBR AR IR B (O 16.66 21.64 18.51 -
BB IR (O 0.11 0.05 0.01 =
AL (%) 99.46 99.22 108.79 30.59
EWANEE (%) 12.59 11.22 2.59 2.93
MEAREEE (%) 14.37 19.58 29.89 -
HEE IR (%) 16.09 25.96 4278 =
KIhi %5 BRI (%) 13.26 30.84 34.99 41.97
AHSTRALLE (%) 16.57 31.81 35.67 44.33
TR (%) 32.46 56.41 51.86 56.93
WAIE (%) 254.40 197.69 275.47 288.84
HEHILE (%) 25151 197.64 275.23 288.31
ZENEMENTHE (%) 1.20 1.09 3.86 =
WEFWGS L (5 1.42 49.94 38.53 10.16
EBITDA FE M54 (ff) -- -- = =
4ER 15 % /EBITDA (f5) - - - -
BORRUR: 6E PSR A R d v . W S R
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it 3 FEMFZERHITELR

TRPn A FK

B

LEMERR
BB TR B
17 DR e R
SR A OB
WAL
Yo lE g
58 N g
e
ENL R E 2R
b aE =L
B i
IS AL
KIS AL =
HLRELER
KHARARBE 18T
EBITDA F| & f54
484555/ EBITDA
AR AR R AR
a2
A L2
ZE D4R ) 55 E
4 R 5 45 E

A

(L 2 FHE: WKE= CRH- B / 1191><100%
(2) nFHds: HF=[(RWIHT n )™ (U(n-1)) -1]<100%

BN, G35 RIS K A+ 159 87 08 S50+ 25 A I 55 D
D RAS P A7 B

EDI SN B P B

R A SRS SR BEENIL SR <100%

GFFNE+ SR RAARLE D [ I #H PG+ KIS+ %) <100%
HRE TR # B35 <100%
CE BBV AR B 4 S BRID 178 S YN <100%

B A5V R 77 R T ><100%

AR5 RIS+ BT 55+ T 12D ><100%
KI5 KI5+ T & AR ><100%
THORARBU BT A 7 B3 <100%

EBITDA/FIE 37
4 ER 1345/ EBITDA

BN T = THIR B 7145 A 11 >100%

CRANFEF=ETH-EHD B 764 1H>100%
ZEE I E R BT B St A i ><100%
T4 T 1 5 55

e B SR B =00 BT e+ 58 oy M el B8 77+ IS WAL SR 40+ WA IR B8 ) 2 A 2 4
51 25 =R K+ 5 5 Mk R A 5+ 4 A B (K ATl S+ A SR A+ LA A 1 651 55
I 55 = KM+ AT 1 55+ A 5 5 i+ HAt Y51 55

SHA S =R S5+ 55

EBITDA=HIE A+ 2l F AL I 52t + [ 52 557 47 [H -+ P AL BE 797 H + e
S =B A RS i+ 3 AL A E S
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Mtk 4-1 FHKEAGERAFRZERS X
BEA G5 EARK WS RV N =514, 5% N: AAA. AA. A, BBB. BB. B. CCC. CC. C. % AAA Z%. CCC % (&)
LN, —MEHEHTH “+7 “=7 5T, RoRng &gk T A%9.

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -

BARSERCEME LR

ER%H HX

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR

cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

S/

_,,
LN

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

NGy

TP RE #X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy
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IRERVELR 2 HE

HRAAH SR M AN & BB A A PR A R (LURfRR “Bear 857 ) A0, BRa BHE R A GI0UE AR 200w
PO AT ERER VRS, BREFIT O E I BRER P ANAN 8 WIER R PP 4L o

A RAT (BURRIFR “SEAR” D S A BHE BREAEHBURNE B0 ZOR RO RO S BERL . kA BHE R L IR A R I BOR
TORNZACIP YA R L B AR AT GO RO N 58 i ER ER PP 2% TAF

A A BA I A A AR EE KA, BOR A AT R 2 R A A VP A O RN B BRI, B ] NI S B B A
IR R TR

BRE BB V) RTE B Rl 208 A BR DL AMIBE B IR LA B OG5 2, WA KA, BUHBLRT BEXT 5 2 7] BUA I
THfE AVPFG= A RO R U, BRE SRR AT A A, AT o, S8 SER BOR RS PR S R, R ERERIPRRS, Jf
W BORE RN BT PR & [ 2058 ik S e BRIV i i AN 2R

WIBL A FIANRE S R BLERER PP BORE, B MBS EIE . ZHATVPR S RZE ST, BRG B W) DL b B PP 4L -
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