BRI AR A E] B B A

EFKEAGRAVRIRS —
Fll R&E B B& 55

LAl

1l




fi T VR 2R 2

Br & (2024) 2900 =

Br A K2 T R A IR A B 38 3 18 B AR B R A =] B A2 DR
MHATE AN AT, AERRBRAERAS ERKBEEHAER
A AAA, TFREE HREE,

i A

BRa M5




= B

o AR R A BHE R T PR IRV R AL RS R R R H
AL IBRE, RIZAEMHU B NFEM . PERES 18 R AR M NI & 5315
LT ARSAT BTGRP VRO R AR B RTIETERL A, T X PP RN
TR IR BRI . BR A BAE A 780 B b CRAE P R PR A T
v B ANIERYEN . 5 VR TARRRE 32 B AR AR, ARty
FEGORHE BRI PPRTE SRR RRF I it 55 5 Th A7 A2 R BR A

T R RS BRI AR AT (BUR AR “ZAaF” )
ZAOT R WRIERBURAR B S (E HE AR AR (LURRR “BREER
ROHIEE, BREFRENEIFI B A IRA T (LU RAR “BRERE " A%
N SEBEARPE AR ST . T HRE S 5 R A R B & /R I8 2 A W B AT
TR, fEAFNAE. MAE., HIN ., NREE . MEE PSR
FPRSL, PRI A FIVEGO 55 I R 2 B R KRB F]AIREM, I 5345 PRILE
Pt BRI PPAR T AR 1 RSk B A IERR I

= AR S R BUR B iz s m B =7 MR AR, BRE TRE
JEAT T E ARSI A 5%, (HX 5] BRI RS . R AN e B AME
FEATORIE . BRA B 15 A BRAE At T AT B B b S L, (HER A BHAE AN
X b AL H B A b W AR AT A 54T

VO, ZPPREE T 2024 426 H 14 HE 2025 4 6 H 13 HAE %% HRIEER
EEER A5, 1R RO RS A v fe kAL . BEA B AE IR EE AR
GERF LR, . &b SRR

To AR B S PR AS VR AR 5 7 B AN A AT #5050 55 2, O HL
AR S B A A oy <™ i RO R L B ARAEE

AN~ AR A GERAAE AT B A AT, I A B2 AR AR AL
e AN N PR P AR SR ot S PP 2R 45 SR T3 BT 458K 95T

B REE REF LB AR, APHIRE KPR RSN T
17 BRI I R AT B0

NS AR BN BHEPTH , RE TR, 25 TR/ 775
Sl HE. W AT AR S AT A RO B R R ST .

:ﬁ Jf’? ,&"‘Xo\

YAV 45




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

BERHERAT
T RNE RS PR IR S

5N
=
LR B} (8]
O NN & 2024/06/14
1,0?6 61.}_0:
EHER LIPS 7 (LUTFRIFR <A ) BOLT 2000 4R, 0% 2023 FEREA T M BAN 45.02 1476, PIRIAN
WRERFRAE, SEhRiEH AR e E, BN AR A AEIR, (% IBECA TS 5hn iR o A — T
[EE A
SR NAMESA Al Gk +I60R7 DR R BRI S, AT I, (EHRTIR . SRR A, 5% il
LHTEAMAREN LA, ATREAMLEEERE 1. A BB BRI K BE S A BT A S ATt . A= g
ST SRR IE NGBS MR S50V S5 ARE S (G B AR R . A RIEE S P E W B G H R, RRBR P
BIRAG; B HRGE AR BRI & s, B AR e RS, s taamn], DIKIESS AT, FEFERE EE
%, BARE I EI RIF, LEEHIEFERESRA, K EPEGREIERRILR . RN, B B E RSB
BIRATF (LUFRRR “BEA TS ) HIGERaRAT A= fe i ) S BUTIESE e m Rl R T - R0 R il s ek,
N EERRIH BB K, LK 2024 42RO wERIE T 40 S 3 AT RES A FE T AT SR AR R
MERE: .
AN TR A T
TR R FR, BEECARMREAEBINE 7= R “ia—iR” AR, AT — IR a Rl 55 Kbk 45 1 5E 4
71, AREHEAERERE.
AT RE S| PR LIRS R R : S
BT BT FRAMBURMEE R TS 445, RNEACE KIE T, SEAR&FRIRE . Eftae s HIlR
425510 AFNFEFE . ISR R R KR IS AT U, 65 KRN E SEE R 5tk A
H PR R A ERORRIZEA . SRS HIRUERS ;B AR s st PR ) A R A B A A, Ho A R 4
R A J K AR A 4%

s

B BRI TFERSER. 5 “BHAlE” “BApm” HARERTS, “HI0A” A E GEIHES AR et Se R R e A
FRIVR v RE YRR AT N B R R BT B . AR BNEF £3E, 2023 F 4B CARIEN] 444GW, [FLLIGK 76%; b, TpEHIELR
FHl 216.88GW, [AIELIEK: 148%; Tiiil 2024 FFEAERGREENL 491.8GW, H[E P LR EENL 230GW, HEANEIG GRS 261.8GW.

B AR, RASETERE /TR, ARYE InfoLink Consulting Ziit, 2023 4E, Al mgifmik. AKFHEE BB il R kS (f RF 4 R
—, HMFH R RN . BE 2023 FK, A FFEERAEFRE S 1000 S, KPR A TAT RS [FIRE, A ]
FEALE A 1. AR B SR HARTIE & B8 045 BT w R AT . 2023 4R 28 7] i STk 7 il P48 26 77 AR B 22 4.2 T 7T/
PAPY; 2w TNC Bt B A RF 2 0.16 JT/W £ F .

B AEEVEEA. AESEIEL, SEESHERESRA. 2021—2023 £, AR E WSS BN 634.91 1270, 1424.23 127C
1 1391.04 1270, FEHE LK 48.02%; FELSH5 54 103.90 1276, 383.39 147G+ 22052 {470; A EHINILEFEIFHT N
376.18 1275 438.18 1Z. 701 306.79 1Z.7C -

B OBARPRP RIS K. 20212023 4, A EAL S A K AR LI R ALIE P RES R K.

xiF

B OBRITIEARERRE: WANBURFEEANFERE: T W RN B E R B H =G e, Tl REE g E. G5

K, SCARATAARTER S, HORTWTHEA, 25 A FARSRBOR A ST SR FAT KT, TP A J 28 &t A A F o o
BEA AT XU ” BUR SR R R LR ARG A HACBIHEAT  ARSR b BEDGAR ™ K T IR BOR B D384 IR 7. JEAER, %06
RNV Ly Gy AT 4 7 B AT b R B LA, 2023 SFEATAV A B FAT L R . BRI RSV, AT lsE s e, &

ERIFRIRE | 1

“Z2\2\

y |

Is



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

WA RN MRS T, Rl AEE, 2024 4 1—3 B, AFNSFET I 6.47 1470, BLAb, BEH FHHRIIRET, 2024 44—
ZERE, AFDRARFE SR RER R R R R B IR LR R

RMTIE E TR Bz, BmEESFRE. AN S B EM BN ARE, AREIE— 0 RAEHE S RN
W 5 e A R AR, AR I R R T IR . A .

AFTERIEERIEE LR, HF—EWIREES, IR RETFAELEEMAIRE . HE 2023 K, AFFEELDE A%
RN 405.59 1278, MTHER 4R 217.04 1276; 2023 FELIARIGARAT ML A 75 ™ B 545, BT 7 RE n] BEAEAE PR RETCVEME 9N, LA SR H %
TR AN S T R A

FHEIEYE T, FHSAIEETl. 2021—2023 4FE K 2024 4F 3 K, A 454 51 294.88 1270 407.82 1275 559.66 12
JCAN 728.05 1270 A58 AL 435y 41.45%. 35.77%. 43.12%F01 49.87%.

ERIFRIRE | 2

| 124 |

=2

A =

o
~N



FRIFRIERBIPR TG IR, REE

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

Tk

— % TR A AE VP 5 v V4.0.202208

iR b e AW /*Méfﬁi R (F14r3%)  V4.0.202208
e ERVPZONERVE RS S A5 B W AT
ARVERFT 3= R4
RO A TSR RS EFE MR
G 7% R DX 358 R
A7 Mk AL
235 Ky A B
B35 Al
ZE T
B R
WA T fE
4 5 Rt F1 W4
BEALERY
(=il
HEAWR
AMEREER R -
MEfERS%
IMBCRE AR R -
TPERER
i LEEKIS N AL By C. Dy E. F3E6 NG, SRH TR N 6 kY,
LE; Tkl FL—F7 3L 7 4 % K TR I u‘/ﬂM H‘U‘LLJ 7 R

IVELIE Bl 23 BT A4S B F R 0T

FEWSHIE

A O

 ewme

PR

P RPrWw R, N RN RN

aaa

1 Bl

T 25 i = 4

2023 F R AR IR

Hi
29.97%
BlE#Er
41.54%
olES
TnEh
8.11%
o mmEs
ﬁfi? 11.81%
2021—2023 F R F] BN MIRL
-9.01% 22.22%
-4 39% 5 519

49.87%
1.16%

29.55% 1.42%

V o BRG] N |

2\

= AR e RS sEEEERET
o %3’%?‘ fe.ot) 159.96 566.58 436.58 485.94 -?twi‘g FEOh it AR i
g
YA (275 882.50 1452.44 1643.63 1797.24 AL
A #EN S (78 416.57 732.45 738.29 731.97
BfES (2ot 138.20 112.16 124.11 150.65
KMfEs (zoo 156.68 295.67 435,55 577.41 N
2021—2023 2024 ER/NIE A=
LS (L) 294.88 407.82 550.66 728.05 FR F-FRAFRLRER
Bk S (26 634.91 1424.23 1391.04 195.70 500.00 438.18
400.00
R B (L8 103.90 383.39 22052 5.79 10000 067
157.32
EBITDA (1275 145,51 451.05 302.49 - :EEEE 618 L 92.46 ’I
GEWPIER (L) 76.18 438.18 306.79 -13.94 2 oo . n - -
EFITEER (%) 27.24 37.53 25.90 8.63 oo I e ss ¥ s
o -13591 -
R (%) 20.99 44.20 24.71 - -300.00 -208.06
-400.00
BEAGTE (%) 52.80 49.57 55.08 59.27 s 4303
SFHEEEALEE (%) 41.45 35.77 4312 49.87 20015 20224 03%  2024%1-38
MBAILE (%) 101.37 207.69 160.76 172.70 . - -
SERNNSAEA nBEE NS RESN s EREINS RN
ZENE RN (%) 26.86 120.52 77.98 -
MER B (F5) 1.16 5.05 3.52 3.23
EBITDA FIE 5% (i) 15.17 36.45 18.58 -
45 IEBITDA (ff5) 2.03 0.90 1.85 -
AFREAHOR 2021—2023 FEJE K 2024 % 3 AR/ \_11%%1
202145 2022 4% 2003% | 20243 K
B R (Lo 450.61 877.14 920.97 1023.02 70000 . 55.08% S527% 60.00%
B (L7 304.32 382.31 443.35 440.60 s L% 19:87%50.00%
N T CATY) 60.44 178.37 245.87 350.79 P A 00
= 400.00
2SS O NECIAT) 47.45 33.67 6.54 22.12 ”mm 30.00%
RS (270 48.96 99.24 190.03 -2.82 - TR
BREGURER (%) 32.46 56.41 51.86 56.93 1000 . - . . T
AR AR (9% 16.57 31.81 35.67 44.33 a 0%
REZE (%) 254.40 197.69 275.47 288.84 o aEER L mER AR
%E”mﬁzﬁzduﬁth (%) 1.20 1.09 3.86 - ﬁ?ﬁ;ﬁ —— IS EAIE
C L ARE A A AR AR AT, RN AR, 2. AR, S5 AR : o T
3. KIIRAT FRLGTHOT N K55, 2024 45 3 IR H A 2 565 b Kb SN IS
4. 2024 Fh#k fiil

VORI L

' H‘M\H 008 554 55 B 2w B B

ERIFRIRE | 3


https://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
https://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
https://www.lhratings.com/file/24158e95-0b37-403f-a3b4-f8a400b6ed0d.pdf

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

B EEER (g 2023 4 /2023 &)

= = BREEM | AN | BN | FAEES | BLAER | BEARR | S3mRSEAM EHHRE EBITDA
IR | RESL HER (%) [EBITDA U | FIBEH (5
A AAA 1643.63 738.29 1391.04 220.52 25.90 55.08 43.12 1.85 18.58
[ St hE AAA 1639.69 707.12 1294.98 119.89 17.69 56.87 35.78 2.25 33.89

FARHL T AAA 1918.98 877.32 982.06 169.01 26.25 54.28 41.56 2.66 14.59
f AR FL LB A IR ) TR R A R

TR R R] PR kA TFRMR G
— R R A AE F T2 07 (V4.0.202208)

s s & AL JA[=behi) C S
AAAIRRIE 2024/05/29 Wi EAERT TRl A (S FIVPZEHT (%) (V4.0.202208) BeA
N — R TR A A5 F T 7 (V4.0.202208) - ,
AAAJEE G R BAE T 7 o 2 , S o
HE R e Don T R G VT (ST %) (V4.0.202208) (i '8
. L A T EZE 7 1 V3.0.201907
s L # e Sy v
AN 2021/09/16 il — R Aol A A PP (4743 %6) V3.0.201907
Ve, AP R A R ST 2010 7 8 1 1 2 W ROV 2T AR e A
VORI Tt v i B
PRI B 4H

T
BB AN: #AEE  puyx@Ilhratings.com Tg’%

WHAKRR: FTHERT  wangjcz@Ihratings.com j—- E,L%t_%'

AFIEAE: lianhe@lhratings.com  M4k: www.lhratings.com

Fi%: 010-85679696 fEH: 010-85679228

Hohb: AEETTEARH X & 4N KT 2 5 E ORI KB 17 2 (100022)

ERTRRE | 4

| CA PR S LY A


http://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
http://www.lhratings.com/file/24158e95-0b37-403f-a3b4-f8a400b6ed0d.pdf
https://www.lhratings.com/reports/B0349-P74616-2024.pdf
http://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
http://www.lhratings.com/file/24158e95-0b37-403f-a3b4-f8a400b6ed0d.pdf
https://www.lhratings.com/reports/B0349-P68962-2023.pdf
http://www.lhratings.com/file/159c6e97-3afe-49f4-aa98-35afd992e5f7.pdf
http://www.lhratings.com/file/ff6e134a-a8b5-477a-93d6-78874f2e2092.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

—\ EFER

TR A R A ] CUATR TRTFR 2 |17 BB B BT B U )1 B R AR R A . 2000 4 10 H, 4001148 A ESBUR 1R (2000)
311 5 (WU N RBUR T L VY )8 g A BR A =] ML) Sk, DU )18 sl A BR 2 = R A 58 5 DR R 1 ar J7 R DY )1 S@
JEMAEIRAR, AN 11188 Jijt. 2001 4F 11 H, EXR LHEATBUEEEL (ED) ZHRABZNF (2001) 2 419 5 (Al 4R Z AR
FNE) AT ARRAE N4 . 2004 4E 2 H 16 H, MR EIER B S E A R 2R BT (2004) 10 5308HE, A AFFRAT 6000
TIBRNR TSR (A B RS, RATEERAE AR T 17188 7570, MET LA S B (RERR Rman 7, R
0B “600438.SH™). JE&L IR R B AR AREHRIRAL, HE 2023 4F)K, AFSBAN 45.02 1270, BERERFRAF (LUFFR
CHRBEER NATEBRAR, FA AT 43.85%8ty, FHorb BRI o5 TR G 1 EL I 17.63%: XTSRRI AE ] 80.00%
Jetry, o mSEBRAEHIA

AFVANFF A T, BT Rl Gl a7 BIFEES . AL BHAERN. ERIW T, AR LK mER, &E
BRI AEFS AN, FERTRRIR T, AT Chendliit . RPIfE it ARSI R . AR BN, HIEEEA RS
7l 43 bR UERN 4 R — LR AT L

B 2024 4 3 AR, ARARMABIA S NRER. E85. B, TEGE. RS JRBAREE. 8- SR AE ]
COLBRAE 1-2)0 B2 2024 4F 3 HJE, ARPAGIHFRKRTEE —H 7T AR &1 16 5. B 2023 4FE, 2 w44 EHR i T 56406 A .

ME 2023 4EJE, AFE IR 1643.63 1470, FrE E RS 738.29 1270 CE /bR R ALGS 123.01 1278); 2023 4E, /A 5] SZHLE
RSN 1391.04 1276, iS40 220.52 1270, A 2024 4F 3 AJK, ARAIHEFZLE 1797.24 1270, B #ERGEE 731.97 120 (G5
ZRALEE 124.3112.70); 2024 4F 1—3 A, A ‘I SLHlEL SN 195.70 1278, FliE 8 40-5.79 47T

TR DU )11 ST B 0 FRT IR 568 5 VEEARAEA: IEFEL
—\ RYEFMBERIME S

2023 4, MAAHRE, WEBUAMREREZR, KX EWITRFRE, HAPKRAT. 2023 4, HEEWBCRRPRE, N
WO AR S MBCRR R KRR, R LR RS, BRSRAR R A, R . S ss R
BELAE, MBI R, RATR A E AR R R R 0, KRGS IR R . ZMBCRE JTIRIAA L - Ak R ik, AR
RBERE TR RTINS ECE . I R BRI E . RO =R R, Ol 5 = BOR . nsg b =
AP R B S R

2023 4, HMEHZU R L. YVIPRE, 29 GDP AR IIE, Wb EEK 5.2%, HFEE, —FREFEEK 45%. =R
K 6.3%. =ZEFFHIK 4.9%. DUZEFERK 5.2%. (5B, 2023 4EAHRILS 4 AT KB ARG, FIREMAETRA, HE2ER
LT T SRS AE WSS . HAT IR TS TR R A B, SR BT Tt AR IZ D T R .

2024 I “H UL RIS 4, ARFARTARMER, hEZ 5K AR AR . WA R RFEINE, 7
B P A SR AR R R S I 5 B S B AT RE R T, Y 12 AN B S L S A EOR AT RE S B ASE ST TN A IE R I . 2024 4F,
Rt 5% TBCRBRR RISIE L R HEA 2, Tt b T Bk R AR AR A5 B RO A R 2, AR 7 2R sl (R FFAE 3.5% 2 47 . A, v [E 2024
AL G TR JEFFE 5% 27 o T8 BERRUR WL S BRI T Ve (ML A5 HILSE (2023 EAEARD )

FEARFIE
(1) A7AEAL

FEMERFALEHRERR SRS, ERELIE. PAABRAT . NS R. PR RS AL TERAF. 2023
AMPHBAFHK, Tl 2024 FLIRBREN EWKBHATR.

R PHAEGAR T & T PR XMk, 5y 52 G Bk MW EAHEIRIL . 7 LB 25 3R 9 A R M M A FE A R R SR A R
HA KA HIMERAL. JeRP bR, bl mdh 7 L ZAE 2 ik, . iy AR, BRI R .

ERTRRE | 5

E\RNXSSS

\2


https://www.lhratings.com/file/f897a6fcbd4.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

i H LR, T EDRL ETERRE R S0, ERIEW AR P A ARACE . ST Pl Ak 2R s 77 34 A
JEAERTTS . 2022 4, PEDGRAMF R ELLE 16 FmAERRE (L, £ MR EESH 12 R A, SUIIERILEES S 10 £k
SRR, RIPRNARIESEE 8 F IR . 2023 4F, hEZD 5L, v, Hil. AR R EHHCI7E 64%0L L.

AR ABRARIFF AL A AR, B O RS MBS LRI, (R T OO i B K fg o 1Y BNEF %54l 2023 42433k
B RN 444GW, [RILLIIK 76%; b, EHIHEREENL 216.88GW, [FILLIEK: 148%. B A HARIKED R, SEREBLF ALK
TIXFREN, BN T RERB G K . 2024 FABBRTFRY Ik A oRIE T E . B, EE. ik, PRLIIFSGEETY,
e rp R [ DR AR RR S (A TS A R Ak SR R R . T 2024 SE A ERERIENL 491.8GW, FF [E L RBENL 230GW, HESMNETE L
KRB 261.8GW.

(2) Eigftss

2023 4, BEEITVNTERERFERRIN, £ SRR T, 2024 FEDR, £ REERERMARE—S TR, 1Ty B B2 R
R, RSB VSR -

KBAREI AR LB iR B KBARE S 2 ik JsUkE. 2021 4, i 2 Sk &y 50.5 Fil, [ALEIGK 27.50%. L2 il i SL R
P, (0T 2 SRR P AR T R B U = B, BN R AR R R 51 A o X 2 SRR 20% A |, 7E T
TREFECR I HTB I I LR, 2 SR SRR B K S BT A A KIE2E T, h 2020 4F 12 A 28 HIf) 13.06 370/ T 57+ % 2021
12 H 6 HI¥ 42.70 £0/ T 3. 2022 45, FEZ G~ 82.7 i, [FLGIGK 63.7%; 2D rh IR FZ AR, SEOLR &
PHLT KRBT, mal @R SRR, MR EI L kR e R m i R 2 EE T PR RE B UK, AR A B BkiE R s (RTECRER . B
WAALE) . FR, EATAETREC . BARATE R TR EL EREHM T, AR R FAR, AT A Al 7= 850 % i
PRIE, TIHTEE R, 2023 4E, hEZ R 143 A, FHIEK 66.9%, REERSGE, AEEEERN Y] 17.62 F TR
PE 24K 5.83 JII0/ME, FEIEIE 66.91%, M & ERARIE, S RE, oAl I B S8 TR, BRI E SR s
o 2024 FELICR, Z RGNk IE—DEMR, B 2023 4 12 A 25 HIY 8.5 £/ T fF % 2024 4 4 A 29 HiY 6.33 /T 5. ERMMEDE
BREHAAWHIERA, EEREHRSSURETA. ERBREEMIRNERT, BHNTHEREEERS.

K1« 2019 LRGN 2 SRR

E/FR /TR
49 49

42 42

o . . — . : — : — . — . : . . — —-0
19-01-04 19-12-31 20-12-31 21-12-n 22-12-1 24-04-29

— R AT 35 R B — R )
B RIE: Wind

R, N 2 e A R o i, Ui S 1 e P Sk B A A S R o E BEAE AU BB I RS L (R R T R 2ot
RATBUE, (H354 J70m 55 1AMk vl BETH I H 690 B = (K s .

(3) FIHETR

2023 4F, HEMBRFEVHESFIZRAR TTEER, ThAHIEETE . BRMESE—R5 A8, ZREMDLRFEWE T BE
B, M EWEREEL. BER BT IR B A AAY, BFOERFEREN R TEIK A HILT HEK T8, BirfhigciEng

B, TWIEATEERY. HO5H, SSARITLAFR M0 DR T, EAMH OHERE, B 00T E. RNEEELR
A h R DA R FBERKHE B YA, RRAF ERR L OmEE KRS -

ORE J7 K ity
LA REM BT IN TG P BIRE R, R I TS P AR Rk ra it i, R R R R DGR LA ) R BB

ERTRRE | 6

NG e O3



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

BORBRS T, N BRSO, (R (SOD4I I RECH UL, 770k, 9 InfoLink Consulting 4t 2023 4
BT s N T FL Bl o LR 95%, JLs 46Ky TOPCon Huity™Ai, % 2028 45K, N it~ o 17l B W T Lk 58%,
B 2022 ST 30 AMETAMAL AT, SMM BUE R, 2023 4 N RALAHRERR 515 104GW, 5 H Py SIRRE I 379, FLA AR
diELH 1A 14%, DO ETHE 12 A0 67%, N BRSO RITHCP BEA, R, T NP BIRRAE SR, A TEER ,
ST ARERLRE, MO AT S . TR =i A ) S Rt S R 2R

PRETTI, Zad TATERE N LU S R A PR B SR DA A R B &2, R FHRE AR il B R SRR BT E 7. AR A B

R, 2023 4F, A ERE LIS PSR AR 622GW F 545GW,  [A] EL 43 MK 67.5%F1 64.9%, FARAERRPud KA.
2023 R BRI B TR, 2 fkE. A7 SRS FEIE BT 50%. 2024 &, SR BE S IR S NS RRSE TR
KR 2 o SefRATIEEA kg a2

e J |

KR 3« SEDCIRAM I ROES L

— SR R

FORRIE: Wind
@Ja R

FEARANFFECR Bl A DM R 23 . 2023 4F, LA it 499GW, [FILLIIIC 69.3%. fE “Friklg” “BRFl” HART, Jofk
APl R, e R L & IR E A AR TR, FIRATWoBrE N BN, Rk sE 4l .

MATRERT, TR, B T EDE OO SEBUT i B, SGRBIE LA R B AR R T RS S, thalrsh TOUIRALAH i i T FE, {H 2021
LK, SRERLREA L UK EI S BEIRE 1550, RERMA RS ZE Tl sl ML B RO 1% (B A Bk, B AE P A n ()T T
RO AL AR B ], SRR R AR Rtk T 2 i, SRR BT R BB . AORBEE R T AER I, Rk
HETEE JCRAN AL F RS RIZ 1

WO, SRR AR B Y RS0, LR DO SR, 2023 48, T EDGIR MR O/ R R 3, AR P DB R
AP AR, 2023 4, SRR H 4 208GW, RILLIEK 34%. RS, MESMEREMIE R )8, 76 H H i ERRR s g s i
T, HEDEARF A BT R L) 484.8 12365 0T, [FIHUTRE 5.4%. BbAh, A E SHEREA AL ing, SRGEInREIFER . 2024 22 1 6
H, BB HLFIRPICm G R LAER) R0 0 A b AT BOR EIRERRr, S« SOlisE” 88 B 5k T 2024
6 A2, T PBERIHAT AT E M. BEFHESMCARA 35 144 2k LS OO S5 BUR SEREVE I (K 97K, AR P DRl A
[N R

(4) Il RE

FEERERHIMER T, AT RBIATIR G, HEARITIRR R REE -

FE P PR A N RAE IR A4 [ P9 B B SR SR AR AR BE B A JRAR SR T DL “BRIAIE” “fi P A0 HAREORTS, T
MV AE fR B B N 22 TSR RN, RSV B B 45 M R ERE,  SEBUBRILAR B AR, 31 2030 4, op AR A VR & — R REIRTE B LL
HEIHRIEF] 25% 2, KEADERA BRI A B IHRGET] 12 TR Lo DU T, opIE R BH B8 A s PR A PR K e

FEZE “Brrp A7 HAR. R R R IR IS R, AR AT B A BRI DRI DR RS, BRI AR 9 AR T 7
A BRSO AR B A AT B IEA T, 2022 4EE 2027 FEREOGRBTHIFNL B AT 1500GW. B 2027 A HOLR Rk
HUERARGE R, BN R HRHLREIRTE e 7R SO AL A R T R R, (548 Bk 3 S IR BEDG AR Ml AR K e =
) o
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ATV SRS RS, B WEN BRSNS, JeRAT T SEE IR SE S Ak 7= it R F= R o R o 3843 Aol gk o) _b R 36
WEMKRE, TV EE—ANEBRFENR. FREETLARERER, PPREEIRLBEVEREEST.

TR, JeRA&N T RPGEIGK, PV PRl m, BINPEAREIEN, SHF=aenEy 7. A Wood Mackenzie ffI4#lE R E
T2 2024 4, HEEPNES . B RDERAER P BE AR LTW, SEARAT LA 3R 55 A 722 B LRI #RHE G I B . RIS % & 4 7
BERIGETH B G TERL I RE, Tk B R B B UK RIR R TAT L 3K, AT\ ss S s in el 893 P15 4 v B2 AT BB A7
TEG A, RRE TR TR AR T =T, et AT b T BRI Sa 4 E 7= B s SR = e A o TRJEE, AR 1 & 1 U X
B, DURE P e gy, S alinidm LR R R, 17T H— A RS . TR SRR, SR SR MBEAR
WHRAe Sy EHIEEARMNA BRI %, BABORMBUAREE D), 178 A 577 B skid B rh sl RE SR RF T A M e e 4 R34 . 55—,
B P A i A B R AR PR, TR B & T BB TOPCON. HIT. BC. #5425 IEAWHRIL, SWMBEALG ST RE, £5F
R EMBLRAV RN BHRZ B0, A ReRF SR OREFER S, Mk VR T RN B2 T =8k, AR — (b g ok
b A B T 5 s S IR UL RS, B 77 Skl AR BT

TERHTAL
(1) F7eEA

T EERHT A EE T PR DU R &R e . SRHT LR A B — e 58 A BN BoT S £ ol 2023 48
PR RBER ETES, KRR TR,

HHEARHMT RS T 20 D 70 E4C, SRR, 2011 4F  EAR A S B E R S — A7, 2023 4F, HP ERRHMT LI B A 5
WK ) B 17 5 F Ak R g R R, A ka5 32162.7 A, [RILLIGK 6.6%, ikl e 14975.2 Fil, [F K
10.1%; EEFRE 3274.4 i, [FHLIGK 2.00; KRR PR R 2344.4 JiN, R HGR [ 4.9%.

2023 £, AEER TS ={E 14018.3 1470, [FILLIEK: 6.5%. 4= 10 JiMibL FRUBM LA =) 1050 &K, [H L 103 5 At
Bl= R 19647.3 i, FIHIEK 13.0%, E4ERLGS R SN 61.1%, FIER 35 NED M. % & Q85 A sh fsh ik & &
FORBRE MR A R, o ERRAT ML B Rk 2 — 5 55 8 W, LR — i e T B S R R B — A .

2023 4E, SR SRR AR E LGN 7.0%, ARA TR B EAEFRE. SRR EE TR 11.8%, ERATE
R GRER R P LL B NI 2.6 N 20 SRR BRSO G K 7.8%, ERCA TR AR AR R A i LB R EE SR 0.3 N E
Mo N KEHEXEEM, BA. SRR . ARAT AL 7 457 R £ o,

(2) 7N ETFUEA

ORI 37

BT B R EAE R GRS R . 2022 4, SEEFHIRRRSHEZLW, FEEREEHR LA, ARdsls
BHG EHEMARAN RS LIRS . 2023 4T REFEEMEMME E.

R FEA RIS K. B, ANE. R, DUREERR. 4R, 0RMETRSER, R R 5 ERE P A 1
LLEZ) 75~80%, FR¥ENV L2 /NE . ERMEHN IR . MEMT L E Tk EREE N, 0 EREN. hEEERE
BoONRaRE, YEFRE 2.6 12 (i 60%~70%HMEGRERD, (EMFE AR 7 AT AR BRI . SR T L T 7 SR RO R S i [
ANHE TR G T G R R S o TSR HP [ K G (033 K AE BT 85% . MR SKIERE, FIEAFHETE 0.8~1 /2 K5, 80%~90%[1)3E 1k
HEoRAER. EEAMBRE, PIEEANE.

WA, MRS S . FOETIAN TR RRHEE. PRE G EHELEREANHCSL T HRREM, Tk, THREEMEN A

2019 FE LR E ETHAS . 2023 4F, o E VR SRR AR & 2 & TUE, BRI R AT S EE R, SR AT BRI i .
ZanF I, 2023 5 R AR TORFG RS (1175

Bk 4« PEANE. TR BRSO
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— REIEHN TS Tk —— FEREN S FERE RS hE

PORBKIR: Wind

@RI 7

2023 4, BHARNAR THTHTFREE, KA TERTR.

FARMT L NN S & R 54T FE VR T T, 2023 £E4 ER Rl [F LL G K 10.1%, Siakha s S K orEk T BB E, R
ARG PRSI R K, 2023 FEAAEARE A 72662 J3k, ALK 3.8%; EMRITER RIF. &RI7, 2023 4 HE &R E 3274.4
Fildi, K 2.0%; WEFE & 9510.8 G, [FHIEK 6.6%. 2023 4F, HHE&E~E 3563 i, K 3.1%. E&EFERETT. K
AR, R R R SR>, 2023 FE A EK AR R R 4.0%, A RE— R BRI 2 S .

(3) T ES

s ERMT L EBE BN RPN B, TS BE. MRS MBS EER SRR RERE. BERBAFREES
&,

FEARMTIL N2 5 FEON B S IR o SR TR, 1 E 3 6 7R B A S I 1 SRRk B /IN R SRBHE i b B 2 [ RRAE
SEERATAL X RSN RE S M, R AERRRE . BB TR 2R, WERATIE TR S . T EERAT L R
WA B, TS 4t H L.

TR ) 5 AL A T BT iR . RS RES T REMAMBIRAE 1%, B R fhdh i . SRR . &5 hie
R B EIR T R AAL; 25 ZRAA— i 77 S S R . IR e W R — NN REhIX, JE SRR E T
B\ ] BERN SRR s 5 = BA A B B R 2 (A RS AL, A W] RE S b T e K T K

TR MARE B AR Mgt S, H AT P9 R Sk Ak A PR T XS4 5E, 1R ME R/ 42 [ & A IR R 405G, XA
TRRHMT L) R R RUHTR R I = AR 34t 1 25 1) .

(4) 17tk

ERBOR I REMT IR R R B, TBURTSR R .

RMTI HAG W R REREE R B WAL RE TS . IRk, R — S 02 IR E “ =R Ak, BURESH
B 2 TBUR RS AR B P S Tl e N AL R B

FZR 5 o T RIA BT ML 5 H A D BUR

A BORSH RCHI% W
ot BEREFHIC TR, B~ fk. AR o A IR R, ML I DL
o7 see g AT LIERIE RAES TR L S A R K g L L . B 2020 6, A OLAT b
® B TTUR ] 2500 7771 L
CETAER<L AR WA HZGM TR AR IR, 2020 41 F 1 F12, SREER 2551 1
019463 IALBHY CERE  RUREE  FEREKEZERRIR R 6 2020 6 7 B 1 EE, R R
WD >E L) e A R K2 AU 5 D

H 2020 41 H 1 Hilg, BHEh 254 ATE (2 AR K 229t BRA 07 b
Ay A AT M 2020 £ 7 A 1 Hig, ARERE A b A P A R A K S R R N
7 CRZ52EER410) [ sk

A N RS E R AR

2019 &7 A HHA S 194 5
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fE PR N A R, R ROR AR, s R T ., A
B REBL (EHEREAT SRR SR R A, STk R EOREE SR

(KT BB N : T PR R B
2020 49 4 PP FSb (MG, ST ORI A TER . MR TR S,
i) B HET 0% A AR R A (A DR 2500, (TR, oA
R B,
U S REF TR R G R, R KT, SHIPRRBIE. 1
w12 H | Rt g RS RAPRCBSISEOUER, WAL, AR
VB I R R TR O, B R FRARR. 1
B i S SR
(38 A T4 AR N FELRATE, JEHA —— P RIE, SR B TR
20231 o035 spi it FARATE) e 2 PR R AT
R HEE S 2 G ALV R GRHR AP~ . A SR
R I T i Fsb | Fa R, ARFIGEEER, STV, SRR
K (X TORFRITEL, S0 R TR 2 (LA B D
sty | CCTHET MG R SRR, RS A B, bl
LR W RS ESIR, SRAEFT R
o SR SRR, MRS . RS &, HTEIL
wogipz | WH2PS TERIIES s  mIpn S L A R, BRI KR R
W RIEFCATRL HEAREFEI A B ALK T BRI =
TR : B B B
(B) REKKRE

TR RAE BB AR/ MBI K . TR BB L R, HARE R JIE K. 2023 Fr E A5 A 72662 ik, FIRAIEL
F 43422 Jik; BEAh, WZEHR 5023 Jidk, FRAFRLE 10509 Ji3k; FEHIR 33864 1R, AN 32233 AT H; K& (. ML H
R 168.2 12 R, MANEFRE T KRERESMYIAY . MEER AR ENRE, PER R irERE BB E R MEE K.

T ET R, EFERRE. WML RK LR BT R R, FREEMBN, FARIEE . TR G KRR
AN AR B Z T e S R IR . BRI AL I UG Rl . & O B RN L SRR, HES) T RN CAT ML BB R AR T

TR ARG B AR AL AL . TR, T IREAT A SR, DA EE AR 7 AR A AL TR BB SR rh B R AR Al
BL ONRH) R BRI, TUEIREAT AR P RRTHES TR T L P IR T, R EUARMT LR A . SZURRm, kAl
R SRR AL

TELH Sy TR AR ML . R GTRMT AR AR N BT B, (LA —Sed 73 U, 9 RAAE B W BEVE BB IO L2 . e ™ b
£ U R BRI O R E I R BRI AR, AR A i 28 AT A7 A IR Pl MR B BB Rt 73 RV R R

M. EAiFEEh

L )

S LERRE, ATCHR Rk Gak) 67 UENHFRRBRRE, TLARE, EEARPIR . SBMERA. &R S
HHEFABEMRBENTS RS, AN, AFRBHAMCEER. RS R IREAR R 8 0HF BT A S RIFTALHAL

(1) SR REIRHIR

BORBER T, AFTEIARE W SAR SRR RIERD Lo TOREAR TG, BRI Gl A RAREAR SO 1K
JB A7 BR A B BEA A LS I R R A A AR O o Rl BRE 2023 4R, ARG HRBT AE IR BUE BRI A 2 R 1823 1, JRaeskd
BB AR SR E A E R Y BB EEEEI . WA RS, SN ZERE, AREAEMN. RETRERE. WAL,
R SRR RIS DR ARSI 7 B A B AR 2 R s KB AL, ARIER PRI Al &
PRS2 b, 2 EM. TNC Hith, THC il Z 2 O BARSIEIY L T BA H E RPN 2 T AR, A" THC. TNC.
TBC Huith st = B4 S R A FAT WA K T AR AT 5 AN GW % HIT Al TOPCon HiA Hik gk ik, I Bl S Wi AR 13
AL BT R I, 2023 4, A RIS 5 IR I Z MR R B B BORE TR AT (Nature) K3, kA4 imHm: 25
F SR PECVD HARM K& L (Progress in Photovoltaics) 24 2023 4E4EE ) 3 H H EH &, |hE% 2 PE-Tox&Poly i B4k T
Pl [, 7E TOPCon it H RFF T SLAURT S 50050 @ “ b Bl A el R B it (TNCD AR BT 3 B S B R 45
PERIO NI P E DS RAT I B 23 PRIE R (2023 4R BESGRAT ML BB R A A H %), BOAT I A E— A3 ) TOPCon HiME AR .

BRI AT, el m T, 4 2023 45K, AW E4LEEAE A8 45 JIWl, 7EFNIH 40 JIWE, BT EE A A £ 5 14T,
B WU FEFRAR M RFAL MG, 2023 4E A AP = AR L 45 4.2 J3 0/ LA o K PHAE fait 7 1T, BE 5 54T T T2 BOpT i = R =, it
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2024 AR Oy ARSI 100GW Y N B r i Rg, IUBERSIRE— o, 7 dh Bk RORST S Mkt — DA . KBHREEAT T, AR
AEHE TSGW, U5 B FE AR AR DRAFFAT AL UG, A7 BASAE 7= VB RO A2 A R Q3T A U BBl T Ak T4 e e fiz . A4 InfoLink Consulting
giit, 2023 4, AE|EAUEEE. OKBIRE ™ b S GRS R AT ER S —, AR SR N ERAT T

A SURIRRRTT T, 8 ) e 4 AR HUE I BT I R L2 B EOR . ZARREOR . SR ABERRRA H  TIBE RSB A EOR, $TH dmiit
PR, P A BT L. A EURPA B IR . R . CTM ESEZ BRI TS KT, 345 7 A2 i
WA ARV AS T T, BRI R N LS R RE TR 2 B ARl R 25— BB (Tierl) 43¢, JRFERCM. ML, PR, WoK4E
Z TR MIE LA, RIPAFOHE TUV. CQC S5 E BBV IENAGH T HIA R/ il TS 32 fr, FAEJ e RA AU “ IRk Tk~
AT R B R A A SR AT T A At A —— A, 7 R I PN S e R A B AR P A 40 RASE S HEIX

(2) Rk Gl Bk

PORBEARTTI, AFEARPOREEF L NRZE. FHEABOREE TR G A E I E X R BoR L. 2 SERERSIET, iR
TS T FEE RIRMT QT RGNS AT LS, FITNHEE R SR S RIS SR shtriE. Asi IR Bt TR, K
PR R ST N TR AR SR AT SRR SR SRR BB TR AN A7 00, AR R AR SRR AL T B EROR . R
2023 4RI, AFRAARG R A A RN 772 4F, FFERFSEES ATIARER ] E s SOt 20 0.

PSRRI, ARRAR A E FKE Sk, #E 2023 &, AFDEA A A E & X AR EHIX, R g S
I 1000 T35, SR AERGUEHIAR PR R R & SRR . Her, AKPREHME R A R L, P AL TAT AT S AR
BERIM . BRI AT IR A AL R

WA ST, AR E KR ARG, IS E R ER B AR D AR o HIh A AR b B R R A 7 S
TIMSRES o AT RILEA, AW B A RIS, T B L MK S R B R AR A R, A B AETIRIAE, A FIER R
KR SAT R 1SRG B R BT, EO I WK P EEHAT WAR Sk fbi 2 — o RIS 2 R QIS 1 042 e i g bt I, FRAEDY )T
S EAK . BE AN LA, M™% HACCP B AR RIVBRIN LA, ST IR BIE A" 1R m a2 fe
W, T EEM S ST

=
B

“Z2\2\

y |

ARERE

AFEBANGEEEAREEFEENMUVAEHZY, AFRTHRHEHRRMBEAESTLES, RBHEATNBERRES
K.

BE 2023 FFJE, AFIFEEFION (HpMrESREI A, MHEI A, FEFHSRETHAR T A, AFLE ANEE AR KL NEM
KN EMEBRTELZE, TIERES.

XEFE 4, 1989 AL, WEMCE L EIW K FEAR T, JifEA R BB, AR 5 AL B, DB ER S AF 5\
HEHESEHK, FEAT CEO; M EHASIRS AR b E ISR B HK . RE T TS S Eam E .

NSRRI AN TCHe A, 1964 4EH A, Jb KGR E T ARt EMBA, 2k T2, MEAFSE —mEFANRERESERL, ATE
tLhEEHSES, JTEEERESHRER. AqS/\pEHaES, Mt SreafiE+—mesEluhyEs. sEAREK. £2E LT
Th EE T i 4

A 2023 FJE, ~FE N A EEEIL T £,

K6 « AT ALK

pil
S

I/

FAL AR HEEE

ER YN HEAG ¥ YN W 55 N B (IS ON & Bk ULk AR AR &t
33747 3903 12586 824 5346 56406 987 12444 42975 56406

BORBRUR: A AAER

HERe:
AFTRERESBLABR R

MR 2 T R b N RARAT e A IR (Zi—{5 Y. 91510000207305821R), # % 2024 45 H 7 H, AR ELLCEH/IAR
SIEMARFERERER.
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MR A FRIAEFE A TF AT SAT 655 A TR A B AL, AR TEsEL I, BAKLRL .
BEAMRE M AL, BRERERAKIAT GPIINEFEFEPIIT AL R AFEIESFETSRAGECRERTE. FHTE. ZX
MO 1 2R A5 A A AT AN [ R A A5 R B AR RS LI T E KA ML %

. EESHR

ENGEIE
ATMERLET AT, BABREEHTE.

NFRHE CATNEY GIEFRE) SHOGEREMAZOREE © (AR SR, @5 T HRARS . HHEs, RESMEE G EEHN
FVERE NGB, JFEE AR S IRINF L, o 1 VM2 ) A B AL .

BEARK 2R A TR, IR R 4 AT TR B2 M S I DR FE R, I, Yotk
S IR A S SR

ATRER S, NRAEKRIH. HHEH O SHBAR, JOhERK 1 4, EFBRFR LT, 20 3 75, NI,
ESIELE . MBI TR, PRI TR STRAKSMIL Yok AT M H AR IR BT
AT BT WSTRE.

AT, Y 3 SUTHAR, JOPER 1 4, mA I ISR, TR PIRET 13, S P TA
RHATR BB LR S LR RRH SRR RSN R EMEY 34, THENE, TS, I
(I BE B RSB 200 A R LT Ut AR L KOTEARI S A, R A BT A RIS 017 i
FFULE, AR, (TEOAL, AT SR MR R WL . PO R S B I

ARSI £, W ESERIN. SATAPRIEN 3 4, ML, BTN LT R A A R
TR, SRS R T A T A AL AT R 5 B 7 Py RS B B SR A3
W%,

EIKF

AFERVEES B RN ETERANHEAR, NWHEETE, BEAN, TENER. AN, AFPERANERSHLER,
FOTEBLFTRARREERE.

B 20238 4RI, A rIMRIRAE T EUCE VOGRS SO REORHER, WA FEE WS AAEIRAERT] (UM 1-2). ARE]
WEGH. WIUEM, JFRESTRE R E T — RV A RS

WS EETTH, ARMETNTHE T (TP it NREBINE) (WS IREEHME) CREFHIE) SHE, 521
SR, AUTERINSRIN 55 B AR, W 1w & TR MR AR RS TT %, JEXTI 55 N R L. Bl R EE RN S SR ERAE T
BT . HESE. HERR. SRR INIV A A BAR M TR AL . R INKTAEE, BB TAR LIRARNEETERE FE S
SHLAETRIN .

XPAMEETIH, ARM ST e T GREEEINE), MIRTERE . R, 8Er R R RERE S TR, A
H] MR AR BE 1 PR AR T AR ALE B, AR I E RS R R AR S EE R M. AR TR A EHBAT N MR, iR
g, WALERATE, ZMEE, HAR G 5.

REEHITH, AFHET (HEEEEEING, T REEBEN, A TGS S BRI, W ETE . B,
XPAMELBE . STATEE S AN SE T HIREAT T A A .

RS FE T, JREE SN, ISR 5 i) W RS, Fblid 550, ARXTS2 TARKRERATEPEE, H%0
TREINT B e A R BB, SRAT R e TR BRI 77 AT W BRI SR ATk, SR T ARIK P B “FRET, iR
AR, MBS AT N

' ] CEO JEAT MAF AL,
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FERWRZL H 7T, AFHIE T CORBRSZ S BHIEY, W1 1 RIS 5 B ST LA R SRR N RISRIR AR NS, 4 ) R gt
sl 5 RIRTT Z (BRI REREE By, AR E KRB BRI, JUEAE “ AT AIE. ATFRLREEMA L7 89— Bl s, JF Loy
KT UME. AFFELE S RETT R RBAE S I, A E SRR R MR R il at . KBRS 5 I8 i 2 ZEUAB T 0 4 1Y
JEM s B SRBA TN, FRIRBCAIIBGE N (TEAZ 5 BT i 357 55 B A S At n & SRR 8 2 58 0 ks B 9 ) B RBRUCA T i
e, WATEE R A ISR, LIRS E N -

FEXPHMBGRTTI, AFHIE T CHIMERAEEREIE), MERE AT EHSEBAR RN, AEXIMEHRER. BRARRSM#EHE
FERFAMELR B PR HNUAE 23 TSRS 3 H R A DL AR R

X F VBT, A REAT SR AR T A R A, B BT A R R AR R B KIS R T F AR
o dr A B AT A A U AR T A FIRE S R WS LM, URAT ARSI, XT38 R 4B m s A Joh sk
B A FEAR S T A T A T N SUE L, AR A R T SR A R B I R R A A B AR R, X TR
Il EEE BT S & T AR S EBIATHME, HATXN S TAFEITR —E 8, IFE e e T Wt it

FMWE BT, AFFREETUE, FRedr, RESITENEELE, AMRIUT Cefr-Mmhlie) Kk, BEsee
LA B R, BT T H R FX ML AT IRAR AR, A siiig UM HEE, (RIS PR B R
FERIEAT. FRERT, AFAEPPSEIT “FL0. BHEL. FREBIE. B WEER. AFFFEMARHRN, =RAEMLE
BOKT, TR A A EALPREL, DRSO T A, SUila U, K BB, A RERTHAIGE T AR bR A R Ak SO R A
BER NG S E S, MRAF KOS NWEELART Y. L ZERE, AFMISHE IR S A FEE Bif Rk H &5
TARRES &, 1S AFKLFEES, »TARGE. FN, AFDELAERAEREALETE, BT 5 00l 55 LB UK R

7 BESH

ZEAR

AFNEE A Rl GEE) HERPEKRBER. 2021—2022 €, BELEIEST KUERTILEERR, AREEKRA
FFESBHRIEEK, BRRE. H2023 F, ZRRTUETFTREDN. FEEBEEMETROEM, ATELSERAZFIEE
B TR 2024 FE—FFEORRFAEE = BIMTAHFEIRER, AFSEERNRNIETR, FEBHTHR.

AT DA KO R BT REE N Y, R T Akl Gk Bk BIEES . RRRBRZ SRR,

2021—2022 4£, FENCARFREFEITIGE R, AREE MBI 2T K, B SR NFIRE S BURBIE K . 2023 &, Sehirl a4
PO, 7D BE S IR 3 B SRS IR R B, SZUbEEm, 78 ARG AR E FU KR 00 R ks SN R R U4 1R L B

K% 7+ 2021 —2023 4F )z 2024 4 1—3 H A FENMLEIN K BRI RFN AL 1200)

20244£1—3K

AR T RIS 245.90 38.73 9.02  316.46 22.22 789  354.89 2551 781 5497 28.09 7.25

Al A T 18761 = 2955  66.69 61855 4343 7513 44799 3221 5326  67.53  34.50 18.40
JeiR R 16.03 252 62.82 16.55 116 5325 19.70 142 5395 4.10 210 4297
SR it A R 2R A 24935  39.27 881 53526  37.58 10.19  693.72  49.87 1277 = 7858 = 40.15 0.29
FoAtY 55 7.20 113 76.06 9.50 0.67 15.24 7.87 057 2550 1.12 057  39.08
A BRI -71.17 0 -11.21 - 7210 -5.06 - -133.13 -9.57 - -10.59 -5.41

At 634.91 = 100.00 27.68 142423  100.00 38.17 1391.04  100.00 26.44 19570  100.00 9.66

PORRIE: A VAR A W R A BTkl R 3

Il ReRE, 2021—2023 4F, AR IAR AR5 E W FREER N, A E RiF. 2022 4, BEEGRAT I iRk
J&, SR AR S i TR SR IR, 2w el i ik 2 Ab Tl 45 F0OK B R Bt 7 SR 2 Ak SN KRB, 8k S NI bL B B 75 2023 4,
ZHARATIPETE R RN, mal NS RRSE T B MREm, mal g iE Sk Tl S RN [F B R IE TR et it i S ARk 5 52 25 F 7= B3
b, BN FIEL gk S . 2021 —2023 4F, A FDEARK MBS, AH BV S SON F B AT A HoAthol 55 3 B HARAE G
Fofolh 55, LN TR o
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BRI RE, 2021—2023 4, A TR T A % BRI RS TR, E2R— 5B RBEN &SR E & AR TR Rk
SEGBRE, 55— 5T E R 5 5 G im S IR A 45 R R R A B I B8 4l SR R Ab Tl 25 e AR it R 21l 55 B R S 320 AR AT
Tzt sR 50 & R A A P AT R RE S . 47 L, 2021—2023 4, ARGEE TR RME T .

2024 £ 1—3 A, JARATISE SRS, FolEE ST ISR SER, AR SLIVE ML BN 195.70 1276, [FILL TR 41.13%; Fi
JEMA-5.79 1270, [FIH T 104.57%; 258 B2 KR T A 9.66%.

A B EES

(1) JefRIRER

OE s TI S

2021—2023 4, AFRRASETE. HEWFEHK, FRAFEAFEHRERRILRE, AFRAMSEETRA LS —ERE.
AFRA ‘KRB IREE” NEEEN, 5STHEF T RIFHEEXRR. 2023 FLREETHHRFRRNEDT, RARETY
BEMRRRETT, BRERARENEZNIT A RREARFREME; KU X0 BT AT A A mE R — e 77 . 2024 4
—ZF, ATRREEHEEE TR,

O ) R A0 I B A DL 45 AR T A R TN R AE AR A PR A T (LR IR “ARERA ) T4 s, HETP= B R g mal i,
T TREE R I L FEeik PVC LA BIK YRR i, A& — FK AR REUR LA B A T K72 b AR 45 4 I T B I 22 55 7 b % 11 e 4 it ek 2 7 £
ko #iZ 2023 SRS, KAEBA M B AR SR A0 14.21 1200, PR 664.77 1476, FTAE RS 419.11 {470, 2023 4F, FKAER Y
E N 450.30 127G, WL R 27.76%; B4 157.47 {20, [RIEGIEK 120.34%; $F1iE 193.20 127G, [FAILL T FE 52.04%. 2024 4F
1—3 A, KB E N 68.15 1278, [FILL N FE 59.51%; Bk A A 55.95 14,76, [ELLHE N 20.06%; ¢ Fi[H 7.29 12.7T, AL F B 92.88%.

SR T T e 20 TR 7 i RS R A R E D BBV o LA o A ISR B 1 A P 0 B o A T T SR AR S, o A 2 A 1
AATRE, AT T ROV T SR S AT IEARSR I . A FRIEE TS AR R T TR R S LA A S e iE .
Hh, ANFBEESL T FEARNI e et A, BRAR T R AR BT XU .

TN R TTH, BEE AT REEDR, el BT, S REAWIN, R Eb. D)1 X AR RN
B, AT EEME DX AT R, RN B LS, 2022 EEEM I ASE BTEITE, BT R AT 2023 fELLSR, fEMSR
AN ASRE S N . 2021—2023 4F, BEESUEY K, AFAEFHERIEERFEEIEMN. 2024 F R ILHL X BN %L, AR RIS HE 2
B, AR BT A F A PR A R R B R .

RIWAGESE T, A T el fh e 25 R 45 507 R E B s FARAT R VL 22, SOt 2 A8 H R ISR B4 .

K22 8 o A E] Al TE Mo AL T 5% 3 R AR R R 10

e =| 2021 4¢ 2022 4¢ 2023 4f
A (FRD i 291299.09 628201.09 645255.96
A (BFD Jim 71472.09 57116.64 48505.01

ORLRIE: AR

AFETTH, AFASIL. A3k, Rl =AM EFEEN . 2021—2023 4, A A PR R i DA R AR PR R R U (1B P SE G, A ] 2
EREFSBERF S RIRIG K . B E 2023 4FE, AW 4l fikE e B IS 45.00 3, FEEEFAAE 40 i, BE 2023 FE, AKFEBME RS PVC
TRk 12.00 J3ME/AE L B FEBERE 15.00 JiI/AF . 7K 100.00 JI AT RERUBL. 2024 4F 3 g, AW N BYFE I R H A L 90%,
FT T2 544 I 1000 Wb/ 4R HL 4% 22 ik i [l S A R BAIE, IR SEBE ML B . A RIRREER TR 4L B UK, SR FIGE R
FERRAR . AT AT, ARYE A A AEAR AT, 2023 4F A A Al S i T8 A AR & 4.2 T TTE LY

Pl 9 o v il e B 1 L

=] 20214 20224F 20234E
SRS RSB Gui) 158230.09 23442478 98230.09
i D) 84166.67 271000.00 450000.00
FEE (WD 109340.50 266925.50 389032.67
B (WD 107700.32 256768.69 387172.44
7= REF FH 28 129.91% 122.91% 95.86%
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98.50% 96.19% 102.00%

FEARI 7=l 7= REFI A SO A = B AR I 2778 AR IALT- 27~ R % A ORI P RO INBCT- 1%, 2023 AR TSP~ RIS, FBRZRAMIN LA ik kel
R {it

BT, AFERA] KPS IL 7 R AFIREITRRA] 2~4 FRKE, S5RAZIEITHERDNL, Wz Ml
ARRER LR G, NS IR HIT S RN T, REFSES RIEFKEERR; 54h, AT R MO E R, MRBEiT
o AR ARSI e T EECREWRESN T f. LFR, AR S SBEESRERN M AR AT (BURRMR “REELmE™. BkE
FHERREA AR TCL hIRFRRIRRHE R i AR AW (LLREFR “TCL thER”) FIFFHREE A IR AR (URRR “@EHREE " G4
Wk A BRI, R PRI M TR B 0 il b T SRR g M. 2028 47, B T AL/ R R I, mal i i
R R ER, AR mA R BB T IR, RIS AL RN R FFEE N IR, 0 M Al A s AR Bl 2 7 A KT F R o

PRI, 2021—2023 4F, Zad TR RERGIN, A ] Al S B A SRR IS, A ] e Al R e B A TR
KT, PR AL TR R KT

@XFRRE R R A

2021—2023, AT KFHAEEMBFZEE. FEMGEHFEAEE K, R ARMEERYLTREKT, 2EFNETR. NIRRT
W— kbR RSy, 2022 SETFREATTFERINAFRAMVSE, BEREFREIN. ZHRTLMTFRRRERFNE, 2023 EUR, A
HIRFAREM A A EMIERIB T, R SE TR AR REFERAFR . A, 2024 F£—FF, AFHEIREEE
EIF, ATRMEEEERE - BHE; KRR AR R T %Y 8.

El KA It A ARSI S %P A BB EORBHEER PR A & (LR iR “IBEKHAE”) 45 .

KI5, T HEEFH RN B, K. EVA. BREE AR, 0 EOK A BB R 1T R, R RE ORI 4
B A ELBIFE 80% LA I o RIS T TR B B8 FF HE AR AT RLER I TR SR 5, IR A E e i (O B B s HIFE T ) Frseile ks =
FARLFE AT EeA s BN, AR S bR EAT BN B8 AR 23 M7 J5 55 25 FE AL R RS AN S RSS2 B L KA 3 o =X &5 7 T 1 [
L E LR AN A o 3T H AR PR T TR A R SRR, I EOR BH B SRR I e H ) L R I LN [ [ SRR A BR A ] A LR R AL I S
MEEE R, XT840 30 ek TRE . &4 PR MIRS, @EOKBHEE 3 R BUA BRI AT R, A FEA FH R
H/NH, G— SN B8 bR TAE.

JEEOKBHRERE Fr 2 BRI RE . MRHREUR . TCL rh IR LA K W R S [ Py KRB RE 2B 72 ) i kA TR0, SN S EE hlfe .

KIHE T, 2021—2023 4F, BE A E 768 & FFT A, 2 alfdE A AR PRI SR S8 K. SRIBM#E J7 T, 2021—2023 4F,
N EVHE B AIEAR B SRIGINMAS AT BT s 2024 4 —Z= A &) B /RIS BT, XA Rl A= sl s filgE sk /1. 2023 4F, ] KFHAE
Bt . 44 S AR b 45 T JFA RS |5 EE N 88.29%,  RATRIMA K& I o6t 72 i B A AR K .

K 10 « AFKFHAEH R R AF 3 B R A BRI

EH 20214¢ 20224F 20234
A KINEH (AEED (i) 1274565.31 3575674.83 2860099.10
IER K& AEFD i) 236529.25 224821.81 342446.73

PORLRIE: A RIHRAE

AR, B RO I A BURAE  E EANE BRSO AE, IR A AR AN 45 R Rk, AwREE
T LU E S B A 8 7= A . BUATT S, R RIS LT, A 5 EERE B & 87 sekafe & ihRl, E0RIE
77 b R TR B R SR AR R (AR T e R, BRAGSR AT AR E AR . EAT AR RS LT, A R AR % P AT SR U gl kA, Bk
FREEFRACEEAT /. FEAT AIMALL R0t & A . AWl it A B 38 . eIttt MR PR 38 . B IR %5 R B B AR AR s B E A
JeHEKF . 2023 4, AW TNC BB E 7 B M et SRR AR SN, BT &= RS oRiA$) 26.26%, HA M MHLLE
4 PERC XU Z1LAF ThZ3EFF 30W LA L, HURLR B a4 1 3%~5% . IRAIEHIT I, A "ML s B> TERIRE, 7EARIER" 5
RIS SR A R A R IREA R A S, 2023 4, ARSSREALETRALR, FRLME TR, B, A TNC fit
A AERE A PE E 0.16 JU/W it5.

2021—2023 4F, BEHEATEATAE . Bili—. JEh =8, Bl=0. &5, S5 TSI E RS @R, AEKFHBE R
FERERRGERIRIE G, PR BEAN R S I IR SR ME R s PR R A R A TR K. EREPERE TN, A F) [ D HEEAE & PERC
FRBETHRN TNC B B ¥, TR 7R 2024 4Ei% 35 58 40 38GW PERC 77 BE14is, 3140 BITEJE () 2Lt M XU HE BT 16GW. 25GW TNC
HI 2 RY, T 2024 4EJERA R TNC HUb ™~ FE MBI 5T 100GW. 2023 ELLR, etk R I AR TSR IGIRES, BXE AR a6
P BRI CVR M AN AR . 2024 4F—ZR 1%, 2 A RIRPHAS it A= = 2R IR AR B0E U Rl R 354k, K BH & Hatl F 7= e 26 R %

ERTRIRE | 15

E\RNXSSS

\2



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

B2 11« o mOKBHBE I = 1L

WH 20214F 20224F 20234
Hogmeih CERD (W) 0.97 1.21 0.80
TOPCON Haith (%788 (/W) - - 0.70
ERE (MWIAE) 31750.00 72600.00 90500.00
PR (MWD 32940.26 49177.38 80830.98
32497.91 47979.89 80659.66
103.75% 100.50% 97.27%
98.66% 97.56% 99.79%
SRIREEM, AL TR IR A R R s 7 AR T 30N A AE 2 B A HE BT S87% fs AAEIBCT Y72 B R 8 R 20 B BT S5 77 B 3 ik A 72 7

R SR KN
¢ |

i} &
FF S Ge DA, 5 AR

HeF
|

B 7 s S O BT RE T Ui 2 R R A A P AR AL K R BB B RE R RE Lt A 7= A B R AR R PR AR 25 607 5.
SRR I P ZEAT 1~3 AR RIHESI, W e R BB R, SRS TENESE PR A R AR S B B R A E TR DL R T
I ASATIE R AN UL, i A LR B IR A SR A% o BhAh, B iR BB B A, A R NIRRT RO, B AR
AR B A S A EE R E R R, IR AR R L.

SE5T7H, A FRAIRI I, DT AL ST, HIE AR IR 2 DL LRSS, IO B TR, 2B Rl
Ak B

BT, 2020—2023 £E, A~ FEIKFIRE M A S RIS, PR YERE BRI KT BB UM%, 2021—2023 4, A F]KFIRE
AL R B2 T AT R AL DL A S I AR AL SE DR, BRI I T . 2024 FE—FRJ, ik ) TOPCON Hiith 5 #H
Wk 2023 FEORRE T B, 75 DU A% FRRERARIR AT 24 7] ) AT BEIE AR R o

AT B HEAIKBHRE R AT AL ED [FP RS 1 o AL R, JRAE LA AR RE LA HOR BB R BRBERI T 5 TP 40, AR T — 2R
Wil 2T EZOWUH AR, IRRNAT I — R %, 2022 4F FREQRITHRINKAT RAIPLSS, 2023 4, AR, &5,
P = KA S BE G S 4R 5™ . 2021 —2023 4F, i T L5 R JRAT R R, AR AL BRI K B T A RN
MR WA RGN, AFAA BN R FRRER . SEINTTI, ZATLAFRRE, AFDCREHE N T, Xt
PUORPBIRE I Ak 55, A RV AARL A58 & 3 AR K, ARSRREAE L S5 MURR e, 75 Sik ol 95 0 B I8 B i A 0L . 2024 4F —F )L,
R SRASE RN, N DGR REFI 2 K Z BT R R

B 12 = AFDCRASE 7SO

TiH 20214F 20224F 20234F
FREN (EBD oW 1.89 1.98 1.38
FERE (MWIAE) 2900.00 4500.00 75000.00
R (MW 2510.31 4744.21 31066.93
fHE (MW) 2433.73 7935.51 31113.91
FEREFIHH 86.56% 105.43% 63.81%
PR R 96.95% 75.68% 100.15%
E: BRFFREAGERIN SRS, AR, AT IRAFRE AR BE 7 RER R A AR IBCT A R AR INBOT YR RE A H RIS s BRI INACTF 38 7 i A e
N ER R E G0 RGN, 54 AR A O — 30 2022 R4 R S BB L= hE s 2023 AR E AR P e s G T I AN L

©FIX: V]
RIET “Wort—@” EX, AR E R RAP .

A TR E AL S T BEATE JCAR B E TR . B, BERYEY, CHE R (EARA T B AR BERNLER, Sk R KL
FEREML ST R, R HO AR B U T S s, ER g I

B 2023 IR, AF CERLL UK RERDCREE 54 HE, BEHLIE ML 4.07GW, 2023 45 HL R 44.32 /2T FLI .
BEE AR P AR — ST, A G828 IS R AL 23, Bl T8 7 0, £ RFNE WIS E MR L4k st 7t “in
Ho— k" RBEAIETE, G RO REERE” R IR REN, HEShEZ “Hk—k” TH MR,
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VKR AR
(2) Rl B RAHR S

2021—20234F, AFMANEE EZEMR TSN REEE BT, 20245 —FRERTEE; AR RBERARE, FRfH
RATEMAT; ARG RERFEEK, SEOMYFERRE, FHELTERRAT.

Ox VBRI 35 3 AT AR P AR LUK & S R A S 4
ATFENY SRR AR AR TR T S BRE. BRI R AN . AR TR, BELEARL S A AR
HTE 90%LL I

AR R SAT S AR AR TR K A T AT RIGAR S & A B Herp, AR PRI 5 ELik 80% LA o AR N i RN 51 5T
VA AR R A, BRI R I . SR R A S 1A DA R (LR R PR

SRINAE IT T, A ] LB JRATRER AN B T 0 % (KA AR 4K - 2021 —2023 4, 52 [ bR S1 2y B L M 04 . [ B B ol BRI AK

JEIRJEHE” AR KR AR A ks B S LS N R L P sh A 2 77 T AR, TOKM BT R R 2 ETHEd . 2023 4, 4

TRk Frih SAH SO 55 B} o B BAR (L FE D 94.75%, JEAT M b T+ 2 B8 b AR Rl i — R R A7 o B0 R R A 3l
B, A FREREROR FURREAT 70 X IR AP TR GE 2RI, JEXE AR M REAT BT TS 00T, AR K= ORI T 32 A sl JE IR AN (e e AL
AT RERI, RIS 24 w38 1 39152 117320 22 0 ORAE RV N SRR R M B S0 A R S . 2024 45 —ZR 1%, % LR EHIS A TR . 27
LS AR TR ATHEAT %, IR B 1 UM BRI A5 SRS UL RSSO % I oxt A 7 BAS BRI 52 o

RWIETTH, S2A T IR R, LR A RARIE TS AT 18 X B0 3 IS RHR AR ik 4% 55 75 TSR, A W) AN [ JEUR R R SR 4%
HHTEE.

B2 14 o TDRE 0l Mo Rk 55 M BRI T L

EVN 2692.07 2904.11 2863.19
SX i 3608.66 4470.59 4339.93
Tk 4293.37 4987.15 5329.11
S 2891.97 3555.15 3383.25
prigmEzeyys 10036.14 11665.37 13224.65
FEta R 8890.30 10755.52 12288.16
N 2634.10 2953.72 2809.51
[#7* DDGS 2671.65 3058.58 3063.38
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XEg CAmD K (FImD R (FimD

BN 63.37 91.83 98.72
X 101.76 117.23 113.89
kil 4.65 7.15 6.31
SeH 35.49 34.00 33.15
kO 8.29 16.73 12.44
[ f0ky 9.36 15.75 12.95
Nz 55.54 31.54 57.45
[E 7= DDGS 21.31 30.72 23.84
FORERCUE: 2y Al HR A

ST, FRTA ORISR R B BRI T 3, Ay s

AR L 2T, o~ E) Gl T AT 2 BRI T (R IR I A Ao R S AR T AT T S AT
EFELE, B EIOK UL E B IR . #E 2023 SRS, AR 80 R KRN K T AT, SRIBUIHAERS, @S
Bt g, IR IR RUNEOR . ERSEIRERST . PR R I, AR SRR T SA BERE R R R, SRR
B EIREEL KR EL RIS S, PR A TATRT A AP, AR S bR, AL, mReR” KR
S7%r, SN EBS HHELAL, SPVAEFFIPT R AR, RUE 7 AR SRR IR, SR T AR AR

PRBETTIN, 2021—2023 4, ARG REBAARNAK PRI, R EF RGBT, AR R P RERITERTT
M0, AR R R LT TR KPR TR X e B SEBR R R P BERE UK, IRH RIS, K™
RHTI B 7= e R F 26 P35 7K P 4E 30%~40% 76 4

B 15 « o AGRL A 1 L

iH 20214F 20224F 20234F
BN oD 4050.00 4501.14 4580.21
FERE (T 1148.73 1178.34 1162.23
PR D 537.69 643.36 741.08
g (I 551.59 719.40 741.34
FEREFIHH 46.81% 54.60% 55.30%
PR AR 97.15% 97.54% 100.03%
RENEEARI SR 7 BRI SO A R AR BT 2 R AR IR RE D9 % A ORI SRR IMBCT 2% Rk 2020 RN 2022 47 HE R AT A LS 5 RN TR A
RECIN I 5 2023 47~ BEFI A UH SR SR BTN T =, =By S8k S & AN L 7=

BYETTI, A RAZA R MFEE P B S aEEN, 2021 e, AalHE “CNAT-ZN-FRE S BB, BEFRELH
Z, SRAF SRR OSSR, B S E .

GRS, A F BRI, SRS & AT e K. R, A RS N R AR i AT PR A F) CBLR R«
APAEAR AT DL SRR & IR R AR IR RAT AR R S SR S5, R 2023 4EJiE, /A A0 FREE 7 R 248 1 I PR AR A 400
5 2.60 127G,

B J5TH, 2021—2023 4, A GRS A E RS0, 8 R A E] G SRR DL e R R B IR B RET, 2021
—2023 4, ZJFEMEMAHE L FF O e o AR R, A BRSSO N R LBk PR R AT, A BRSSP R A R
Bk

ST, AT RN TS FEAR K FE U AR EESE. T, w01, HEEhEa K. B8 eI, n
TSP IE AR LAY B . 2023 4F, AFIKPE A EIRAF LG 64%, HEREEE6E MM EEm” P ARVFES, SIANHE
Tk, FRREIEHZRG “HHEALE” 5 “LPOALE", “ i, FEIBH7 STk B4 5 10 4t LR 82 4 B

ZEWE
AFBEREHARN LT, SRR, AT SEHURMTERATE.
WG ARV, 20212023 4F, /TR (ORURBE UKL, 17 B8R UM R A W 7 R e U B 5
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K% 16 » 2021 —2023 fE A T LB H

it 2021 4£ 2022 £ 2023 £
BHERRUR IR (O 4,67 7.93 6.76
RIS IRE (O 10.86 10.56 10.89
PR (5O 0.83 1.22 0.90
ORI : 6 VA5 AR 2 W) d v ot e B

S¥eRAT AN AREE, 2023 A B E B E MR ME T RS KT .
FZ 17 « 2023 FHARITIL A T LERCRIT LGN CRARL: O

N ZHR IR VRS ik = PSS g = 3
R FE L Be Rl i A B A 7] 4.79 12.99 0.85
miHRR YR 13 AT PR ] 5.61 6.06 1.00
TCL ¥R e IR A A PR A 7 6.19 12.83 0.51
el 5 07 B s e B e 43 5 PR A ) 4.79 9.08 0.90
REJare G R AR 424 7.25 1.08
HTEE AT RR R A PR A ] 759 -- 0.32
AR B AR I A PR 4 ) 5.03 9.31 0.91
bl 10.26 24.21 0.90

ORLRIE: Wind

EETE
ATFERI B BB, HiE—SBBEES . SR IER B AR R E R, SRR RS S RRRE, AH
FIHFERE AR, BT R RIETH AL I R .
A 2023 IR, AR EEARTHE TR, RRBEIBEEK, milf—eRET.
K 18 « #i % 2023 fFJRA R FEAETH Bl (fr: 1240)

THRIBHEH | BE20234E)RCHRFEH KRRV RIBL B SR T H 2 3R
Z PR 1 20 T3l 40 et € B U I 101.08 96.78 4.30 Rl
PISETERE IR — 1 20 73 e R T e PR S 5 100.79 54.39 46.40 3%
BRAR A FH AE T 25GW i &% ik FEL It 1 5 94.22 6.09 88.13 D
FEE KB fE 25GW foi 30 R4 14l it B b 15 49.92 30.94 18.98 P
Bt 346.01 188.20 157.81

VEORBRIR: ARt

FRAE A R A S 19 2023 4FAE4R, TiTH] 2024 FR, ARPKIAR|Em AL % B 55 ik, CKFHAE A& H TR 90GwW (FEAD
R4 B8 50GW, JeAR R L& B s g &« —4” WH 1GW. BT, JetRimlbr=heit b, 17l seg iz, ST kK
WE TR, DB AR SR T e 2 S 3 AN IK T AT R

RKER

ATIRREBWASHFER, REARIEAENHH, HRTFEZLES TRFSERTT.

N )RR RS A 2 ST T A 2 A AL N B R R AR VRIS S R o

AR 4 7T, BN BN AN ANE R R BAI N ARG K, St R e KR . TEAKFE RN S5 N E R SR B, A FEF
FKPE AR ZE TR, RRESKBFREA R NEE SR MR EN LEER, RAFRNL S T2 5 F XK. K= FR5E 71,
fEEh AT “He—k” BEAEHER, KR “AF+RS” BIKPEIREIEE A, RREAMITF R bruEfel =5, HEsh kgl
A BAR L L FE T T2 o K= SOIn L & SR B 5T, s B I ERHERE K = S in LS5 R 9k 5%, Ege “=f—iF” f1 “—RE—Fs—mn”
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RGO JRAR S, MR SR SR B e ML B 2% s IR “IlB R WILSS, FESBRIE M T TR B L, B < PR, B
XM, ERHUR” SEAZ0 K S E, IRFRE— IR —F A s IR, SCBURAE. E ID. RS e E.

JeRAEVRMLI, 2 R 4R SR T RAL RN T YUE ML SR AR, RT3 A A NSRRI RE IR ST IR . RIRE
L RTHRAR TS AR ERRRRUR, AFPRRRSET otk KRR, KA T RRME AL SRR ARAT L B IR A
F TEROLARR) “¥edtd” 25,

+. MEoHh

NFRMET 2021—2023 AEM SR, DUIARGE CRED SUHMESRT CREBRIEE 00O X Ll 54 BT 780, sitasigssn
PRAETC IR L A FHRALK) 2024 4F 1—3 AM SRR RE T . 720 I 55 13 45 142 R I BORTARAT 14 - T 7 B 7 2 1

HHFEETT T, 2022 4, ARRBIHR 10 X—RTAF, EH 2 X—RTAFIHH 55 KR T ArRIE RN " HT AR 2023 4F7E
R TRFELR, 18K T AFTMEN LT NE, L X R T AR R T AT 2024 F1-3 H, —HTRFEHD> 25, »~
T BT A RSN K, T 55 B T R

BERE
2021—2023 R, BEEATEEMENT K, DARER. A4EETENFERAN, AFAT=RIREEK. BE 2023 £K, AFH
BB IR ETERE, RAMFETEP R TRE. XHEERTET. MIGRTRES S g ERETEUE e R A E.
2021—2023 )i, AR DA, SR AR B N E . BA 2023 R, AR B ARIE RN, JEREh s b L
POE FF. AR EED T EEM RS TR

P 19 « AR B R RIE DL CGRAr: A4T8)

202443 H

WANBEE 287.49  32.58% 75511  51.99% 632.44 = 38.48% 709.65  39.49%  --
2022 R Al K
R “3@ 22 B3

w4 30.02 3.40% 368.42 25.37% 194.18 11.81% 282.87 15.74% | 2023 4RI H @& %
AN S BRI J i S B
T 72 1
atiis S

X5 A e 0.11 0.01% 42.99 2.96% 100.64 6.12% 64.89 3.61% iﬁﬁ)ﬂ@ SKERAT
H

UK T i 114.07 12.93% 130.66 9.00% 133.28 8.11% 129.69 7.22% | GEEYR

e 56.83 6.44% 110.03 7.58% 77.88 4.74% 112.71 6.27%

E[= %01} ;g 595.01  67.42% 697.33  48.01% 1011.19 = 61.52% = 1087.60 = 60.51%

e (A 372.99 42.27% 532.92 36.69% 682.70 41.54% 669.58 37.26%  FEERIR H 58 LE:H

TR (&) 106.36 12.05% 39.97 2.75% 148.17 9.01% 230.70 12.84%

HrE SR 88250  100.00%  1452.44  100.00% = 1643.63 100.00%  1797.24  100.00%

PORLRIE: BEA G MRE A B B TR . &4k o s
AN =T, B 2023 K, AR ME & F B AHRITFR (4 99.94%), SZRITMEE4: 0.20 1270, FE AL S ML EHER,
SRR LEBIARAG: RO Rl 7% 4O RAT AR LT s AR R EONEAMRL (5 45.05%) FEAER S (A7 19.20%) FURHF A (5 19.97%).
BT =, A 2023 FIK, A EEEERENERELERY (Y 27.62%). Pl (4 55.09%) MR R HEES
16.58%); ZiliHEHTIH 183.83 1Z76; [E E H = BB & 75.71%, MHT R M.
A E 2023 FFJR, AFRZIREFT 153.25 12470, HEEFFLLEN 9.32%, 2R ELFIEHE.
K% 20 « # % 2023 fFJICA | H =2 BRIGHL CHA7: 47T)

MHE AR E HE SZFRIR
1emse 0.20 0.01% = PRIES M E IHLK
ISR T B 102.91 6.26% N EIJFAARAT AR LIC SR AT
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JSEUC K 2 6.62 0.40% = O FIFhBEHR AL 4T

& 3.04 0.19% /A F] @i 4 L5 4

SER 25.80 157% | A4 ] B SR LR

Ao AL B 1191 0.72% A58 FTABUA AL Al o FL ST N 28 504
WA 2.07 0.13% = o m] BB AR ALK

R p 0.70 0.04% g2 Al YR BT

&it 153.25 9.32%

ORISR : 6B BRSNS A 7] d TH R 1 e B
HZ 2024 7 3 HIK, AR EHTF=R0E 1797.24 1476, B LFRIGK 9.35%, FEREM L AAIEMATE. Ky, Rahvire b
39.49%, ARBNT = 60.51%. AFHEELAEARRBITI T AE, B WER ERA A K.

BARLER
(D FrEHENRE

2021—2023 %, BEELEREEY, ARFEENENEREK, BE 2023 F, R4AWHE BB T RHARIEERENLE
B, rAEN R K.

2021—2023 R, BEEZEFEK RN, An A ER G, FEEEK 33.13%., #iE 2023 FK, A F & 738.29
275, 8 LRI 0.80%, BHAK., Hef, BT BAF A& G 83.34%, MDEBAMG & 16.66%. EIAJE T REAH
P FHR ST, SRR A BAABRIRS BRI 2 M 5 7.32%. 26.22%F71 56.33%. JAJE T-£FA 5 HTH ZRL35 T AR 4 BRI & Ledsok,
m AR E— .

EE 2024 4 3 A, ARIPrAFEMEE 731.97 1470, B EERABUAKR, I H RS A A K.

(2) ffit

2021—2023 PR, AFAGHERFEIEK, A AR L LTI BEEFEETER R BE, AFMFFEEK, RE5H
DRHIBIFAE, BIFHEMT. BE 2024 4F 3 AR, ARGFHEE P LI, BHESEEE.

2021—2023 5, BEE ST K, A& 5 AAUEBUFEI N, B2 2023 K, A A EONIIH. AR R EEMRILTR.
B 21 « Rl EZGGUEL CRAz: A470)

20244E3H
R s fi 28360  60.87% 36357  50.50% 39340  43.45% 41093  3857%
I 9958  21.37% 8851  12.29% 101.74  11.24% 107.95  10.13%
. B MY K,

W AT K 220 0 0, 0 0
AT K 8151  17.49% 110.18  15.30% 17376  19.19% 170.63  16.02% e
A A A i 31.12 6.68% 54.06 7.51% 38.41 4.24% 39.55 3.71%
[ kil 182.34  39.13% 356.41  49.50% 511.93  56.55% 654.35  61.43%

T E R g
K 11441 24.56% 154.09  21.40% 28755  31.76% 41622 39.07% ﬁ%%mﬁ ISl
AT 25 4.10 0.88% 102.77  14.27% 11176  12.34% 12273 11.52%  “3@ 22 ¥:AR7 RAT
55 £ 5 25.01 5.37% 29.07 4.04% 32.16 3.55% 33.70 3.16%
FRAB 465.93  100.00% 719.99  100.00% 905.34 100.00%  1065.28 100.00%

GORLRIE: BEA BEMRAE A R B R . S e

MBI, #BE 2023 FK, AR NATEYE FEONRIT R GGICE,; NATKECL 1NN, FB R & K& TR RS0,
s G, A 2023 FEE, AR K PE R T BSR4 58.16%) {5 (4 26.10%) FFEH R AFIEAF 0 (10.08%); M
FHEZR ARG “il 22 B:407 (iR 4740 118.84 1278, T 2028 4EFII) A1 “23 i E GNOOL (BIEIZEHE)” (ffid3 &% 5.00 1270, #T 2026
EFID.
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AR KA, 2021—2023 4RI, AR A5 IBRIEREET), 155 LKIIfi 5 0. Bissfabn i, 2021—2023 4F)iK, AnlH
PR A 0S5 TEAL LR s BT, KBS A AR 8 LT, B 2028 I8, AR fiss S Al
K% 22« A w5 fatrls it KK 28 « NRIGIS ARG (A A4TT)
70.00% 800.00 57741 50.00%

46.87%

45.00%

60.00% 55.08% A0, 700.00
52.80% 10,579, 59.27% f0000 40.00%
50.00% 43.12% 49.87% : 35.00%
41.45% - 44.10% 500.00 156.68 27 3 v
40.00% 35.77% ’ os 6 - 30.00%
37 10 400.00 =2 22.18% 25.00%
30.00% L2V% 200,00 20.69%0.00%
_ 27.33% 28.76% - 15.00%
20.00% 200.00 5. Yo
: 710.00%
% 112.16 5
10.00% 100.00 .138,20 . . 12411 . 5 00%%
0.00% 0.00 0.00%
20215 20225 2023FFE 2024F3A K 2021FF 2022FER 2023F R 2024F3A0R
FKHMR S ERIL S —t— SRS ERN T —— R R R N . N o
AT KEIRS ————EESLEEESHE
LR A Ve AL A ) e 4 2 e VORPIUR: B 7 (AR 20 ) o R 2 e

B 2024 4 3 HIR, A fufii A 1065.28 1270, B AFRIEK 17.67%, FERKMMR AT G M. K, Wah iy
38.57%, ARMsh L 61.43%. A UARASIGUAE, AGIEHE LRRAA K. 6is5 75, #E 2024 4F 3 AR, AR
YK, S AT BTN

BAIgE

2021—2023 4, AFREWBBRARFESFEEK, FEEEREATEENLS, PN ABHEIMAT, BF=RER R FE
FBR—E @, BARERIARLE. 20244 1-3 A, AREVKRARL TR, FEBSHAEFENTHR.

2021—2023 47, AFVENSBOFIRIE SR, AP IARS b @857, ARFNEEERE EES.

M S A, 2021 —2023 4F, AR R SAENIEK, TR GHEK 14.86%. 2021—2023 4F, 2w 2% A (IR 2% =2
SEE B HA*100%) 73719 10.30%. 8.04%711 6.20%, HHIIEHIRE I T . 2023 £, 2w B AIRE A HE 9% HT 0 T BT =) L R R A
MSE, AFMEERM. EHEM . BRI S5 3 A S L5k 24.69%. 54.79%. 13.79%7 6.73%.

B 24 A rlEAGREJIEDL (AL A4T0) K3 25 « A FE]RVEDIRN R K
A 20214F 20224F 20234 20244E1—3H

BRI 634.91 1424.23 1391.04 195.70 A
B A 459.18 880.60 1023.28 177.69 y /.
e A 65.40 114.56 86.28 21.97 10.07%
Hep. #ERH 9.19 14.35 21.30 4.64 37.58%

PR 29.48 78.68 47.28 11.92

R 3% 20.36 14.64 11.89 2.64

ik %% % 6.37 6.89 5.81 2.77 49.87%
BR e zs 0.43 -4.21 -1.77 0.26 1.16%
FE 103.90 383.39 22052 -5.79 20558
B2 27.24% 37.53% 25.90% 8.63% : E‘gﬁzima;&ﬂ% - iﬁf&fﬁﬁﬁﬁ
SN GRS 13.57% 29.43% 15.22% - Hitnlk 5
IS % 20.99% 44.20% 24.71% N VORLRIR: G VS AR 2 W] R fh ekl A 2

VORI WE 8 Gl T 2 i A LT W55 T e

2023 £F, AW BRI K 62.36 1470, EE RN HIEATALERIEA, /\ﬂ%TE‘TEJEUlUXﬂ‘E‘SE%& PERC HUith FRIAH G B 7 THR I
ETEG B IRAE AR SR S AL X E K Ee ) Dy 28.28%, XA B — 2 R

2021—2023 4, A FAURFRIIBEIN K. 2023 F 5V RATILA R ML, 2 R B AR T B mAK .
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K3 26+ 2023 £EJEARAT L2 ) A F A HLAR
TR Bl | HEERR | BE&SHR | AR

N4 2 LS ZHEE
Ve gk 1294.98 18.26% 7.63% 15.11% R LA 176.74 -28.86 8.89%
mi R AU 1186.82 14.04% 7.47% 21.65% m B AV 230.84 14.73 9.58%
TCL Hi3f 591.46 20.25% 4.74% 6.47% TCL Hi¥f 99.33 -9.72 5.56%
] 4% 7 513.10 13.97% 5.54% 13.44% R 95.97 6.67 17.75%
Reothe 1133.92 15.86% 6.55% 16.41% REJGRE 182.56 5.55 14.84%
KAReUE 163.29 40.35% 13.73% 13.13% KA REIR 29.82 4.30 16.71%
AR 815.56 18.13% 8.02% 18.93% AR 159.71 -7.56 5.06%
BERB AL 1391.04 26.44% 14.33% 24.71% BB 195.70 -5.79 9.20%
GRS TR AE AR A T SR 3 BRI Wind

2024 £ 1—3 [, JeARATMIESFRFEINRL, PO EES IR A SR, R, AR SSIVE BN 195,70 1478, [ FEE
41.13%; FIESH-6.79 1278, MBAHATH; EMHEFKIE T = 8.63%.

MER
2021—2023 4, ARGEFEHASFRGTARE, BRAMERK, WALIRBEHRT: REEHASFRGRHRSE, &
WY K, ARGE—FMRER, SWEHALAIR. 20244 13 A, SAVERLR, SEEHALSRH.
1% 28 « AFIIEWUER CGRbL: (250

HE 2021 4F 2022 4F 2023 4F 20244 1—3 H
LENEBI AN 582.98 1346.80 1282.00 210.37
LENESILE /T 506.80 908.62 975.21 224.31
LEENREREBE 76.18 438.18 306.79 -13.94
PRSI E RN/ 55.49 161.76 338.80 79.33
B S G R H NT 191.40 369.82 789.19 179.67
BEEN A SR BRI -135.91 -208.06 -450.39 -100.33
ETEI IR E WM BT -59.73 230.12 -143.60 -114.27
B IE B E AN 162.47 268.06 248.63 182.16
B EBIILE R /N T 133.45 175.60 313.28 24.84
ERESREWM BRI 29.02 92.46 -64.65 157.32
A N AU 89.04 91.12 89.32 104.09
GORRIE: A PG AR A W di v« W &4t B

SLEVESNI ST, 2021—2023 4, ZALFHMS K, UURATAL ARG RAR L S B0 S8 BRI, A R EE TSI 4R
NS USRS 2 9 5), AEESIEL AT S SN . 2024 4F 1—3 H, SZIRATILFE D EE 5 3 B2 A FREL R R, A R4
BN AT BRI . IO ERE, 2021—2023 4, AR SERIAEE AR T.

RN IE R ITI, 2021—2023 4, BEATEREIH MR, A R BBHESII G AU, B R K
2021—2023 4, A FEIERESATI SR EFHE TE), 2023 FERFRNEFRY, AFFE—EmEED.
BV, 2023 4F, A B VRSN G IR AT RN R L, EE RN ECANER TG 2024 4 1-3 3, A

B UE B LA TR IR RN -

X b=t o
TSRV HR A SR R AR AR R BT R STIE ERR, SRR, AR AR WA,
A BRI,
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K% 29 « R EEfE bR

iH it 20214 20224 20234 20244E3H

AR (%) 101.37 207.69 160.76 172.70
HIIEER (%) 81.33 177.43 140.96 145.27

R L B dE bR LEWERAN 6 (%) 26.86 120.52 77.98 -3.39
ZEIMEIES (5 0.55 391 2.47 -0.09
WERBE PGS () 1.16 5.05 3.52 323
EBITDA (fZ78) 14551 451.05 302.49
S HFAIEBITDA (f5) 2.03 0.90 1.85

KB HR bR GEI IS (5 0.26 1.07 0.55 -0.02
EBITDA/FIESZH (fif) 15.17 36.45 18.58
LEWEFBLH (5 7.94 35.41 18.85 -3.51

LB, T
S B AR R

VE:

A

i I

MIE AL BE S Habrok G, 2021—2023 4, A WS AR s R ARBAR R fs AR SRR XIS R REE R, &8
W& IR S IRBRAE R . AR, ARG e 11 HE AR R PR 3

MKIARE AR E 465G, 2021—2023 4, AW EBITDA iz EJt. MHIRGE, 2023 4, AW EBITDA EELHTIH (15 21.24%). F|
B (5 72.90%) #A. A7 EBITDA SHAIE X HMESBREERE, MNEMMRSHNESREES; @8NS eSS HEEREERS,
WFES M SRR E .. BIARE, ArKIEGEE R R IR .

HE 2023 FFE, AFSHAMEMRERHA T 2.60 1270, Hrb, RAAEEAFX NFE RSN 1.86 1270, AT AN FRE S KA
RSN 0.73 12T

A 2024 5 3 HJK, AFIREHATIREPE A1 1004.80 1270, HA RMEHBUEN 471.73 1278, AR AT REGE. AFN8 A
BELEmAR, R&EEBTIRE,

RRYFA T, WIEAFTERITE, HE 2023 FE, AFTLERRRIFL.

| 6 AR eSS

AT R —EBE LAETER-FERE. BE 2023 F£K, ATREHEZLH. AASHR LERTBUARK, RTRETH;
SR TFRASMANER N, AREATIEEZPEEIES K. 2023 &, ATAEATEWREA RS EERLERETIER /N, FE
FERFET RIS

ARG R LR TR AR, BE 2023 EJE, AR S 920.97 1470, B EERIEK 5.00%. HA, s
622.30 1270 (15 67.57%), JEMBNTE = 298.67 1270 (5 32.43%). MIKE, MENT > FHEM ML (4 28.49%). Ko MEmEtr” (&5
16.17%) HABRIEK (AP (5 54.66%) Kk; JEMBhE” FEBKMEMILEK (5 10.67%). KIHBAHT (5 88.23%) WM. A
2023 FEJiK, AR ME 4N 177.32 127,

A 2023 FJE, A" AFAGEE 477.62 1270, B EER R 3.48%. Hd, Wshfufi 225.90 1250 (Atk 47.30%), ARFzH 75
251.72 1276 (51K 52.70%) « MMIRE , sl fufi 32 Bl AR (Bih) (15 94.36%) #k; JEsh fufii 5= 2 il KA (A 50.24% )
MAHES: (5 44.40%) R, A FIAHE 2023 E 5 =i % 51.86%, 4% 2022 4 T [ 4.55 N H 43 1o

A 2023 R, AFARIBEL G 245.87 1476, Hrf, JEGIE G 2.93%. KWIfi% & 97.07%. #Z 2023 EJE, 2 E AR 6
%N 1214070, #E 2023 FE, AFARWEFL TR 35.67%, AFARIMEL AAE .

A 2023 FEK, AFARMHTEE NN 443.35 1470, B EFERIGK 15.97%., HHr, st AN 45.02 1276 (15 10.15%). HARAT
Al 170.99 1276 (15 38.57%) RABLRE AT 164.54 1270 (5 37.11%). HARAFIAE 43.04 1278 (5 9.71%).

2023 4, AFAEENSICNN 6.54 1276, FEEEHN 190.03 1276, R, AR AREREEWEE N 197.54 /25T,

WA TTIH, 2023 4F, AR AFEE G ERIFHCN 8.72 470, BRETEZIERIFH 61.27 1278, FERIENIERIFH-276.72 12
TCe
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FZ 2023 4EJK, A A AT = (5 A FHE 4211 56.03%:; A 7 A HE I D421 52.76%; A FIAHES FT A & B 5 A FF 1421 60.05% .
2023 4F, AFIARFEAN SN A I OEE 0.47%, AFBFE LA A I D121 86.18%. # % 2023 FFIK, AFAIAIFL LHEIHFORE
1] 43.93%.

=
=
Tr
-

J\. ESG &tk

ATFERRELEFGHRRAN, BRBIT UAHSTHE, RESAMAERETE. BERE, HiTAT ESG RIABY, XHFFSL
SZELAMEM.

R, ATHIE CREIMEB S ERIRE) S50k, KRBT BB AN O S N AEE B 1. 2023 4, A RIFMEBAA 15.27
{270, BAENTK. WHERREAEERA . MRS AET A | XS RH. SRRRENEATAS. ARSI T2 BT
TR T T AA ) S AL AR EETAF W EG ZANERRE 2R RGN, B’& T FENZERREARN GRS 5
MRS, 3RS P M 0 5 % S M s A T A I LA B = LR 2 M 45 2 o s 7 s (R A R A5 A R R B R . 7 A AR
KBARE GRID ABRA R JBECORBIEE (WY1 FIRAR . EECKRE (FFE) AWRAR, kel AR E S G 867, 2023 AR K
A EE RIS SR AN S Y il . 2023 4, To#il AR VIR A IR RIRFRORL - ) B S S5 A 2 2040 51 080 B AR R A R A =]
RURLIAR FERB AR 32 B A 111 s sQDCIE B R PR 2 ) R P DR A b R AR SR J3 32 B4 T s & T A R A BR A w DR L P il &
RSB IEHIEAT 2 R4 W BRI IRA W R AEEARZ BT . R 2023 AR, IR AL TSI e i
B, X AFAEFEE LERAFM . #E 2023 FFK, AR RIHRE T NERAGE T KRS, 2 MARET] Y, 4 KEFRRSE
BERLEERR S, 3 A KL A .

2023 4F, ARSEEPAEE E TR AL GlobalCall 2023 423K 77 R56 % “IB T ARIR AR TR — 55227 “AmAn B (B v He 2 R g Tl
Mk TOPS0” “Hr[H ESG Li AW Je% 1007, % [ 2023 4F (WM& ) “ A [E ESG smi Jikk” Fl 2023 A&7 4 [ “ESG GUHT 4l 50 3%
B2k N E) R4S EcoVadis ATHRFAE AR FE AR .

HETUET I, AFELPERE . Bl BHEKESETAS S aiidl, 2023 4F, AR EERIEESH. LR 7E. N
S AN DY 1A 3t X A ) 22 AN OB AR SR BT S I E D 20 3TN R A e R A el s AN e D R B . 2023 4R, ATFIFE 2l BT A
74175 J370, HPBEEARRR SN 732,57 JiTt. 2023 FFENEUEH A BANEIN: A FIRRAE RIS B e e R . A BB R R
BUF R .

EEITI, VERARS “Ti. EHEDHT.

L. VREREER

ETRAFTLENR . W55 REETT IS E 2 Hriblh, BeaBEHE A 7 2EKIGEEI0 AAA, PTFERENTEE.
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Mtk 1-1 A BIBRINGEIE (BiZE 2024 &£ 3 AJK)

X 3T T A

80.00% 20.00%

il SR B A R 8] H A3

43.89% 56.11%

i B A A TR 8]

VEORBRIE: ARt

Mtk 1-2 ATALZEME (BiF 2024 F£3 AK)

BREHERAR

RAE

ERSTREER | mms

[=]
I miERa
e :I— mEa
meERe | AMSTRERS

| mREEERe | ~E=Re 1 =
BABRS
[

3 BERE
Ah " = R FiR e = .
T3555R EER {5288 TESSER f7IER RS8R HA ] %ﬁg HHitEp
I I I I
EREAPHRERR AR IBRLAPH 7]
ERRLERERAT R ERAS FHERLABHSE (REHR) FHERUAPREE (SHE) EREFRERRAS BRRERAERAR
BIEAE BRAT

BORCRIR: A E SRt
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Mtk 1-3 ABEEFREINFER (BZE 2024 £ 3 AIK)

s TFAFLR fRFR R EB (%) KRB (%)
1 VRS 3 A B A ) big=ai-d0y 100.00% 100.00%
2 WECKFARE (AR HIRAT H LR A RE 100.00% 100.00%
3 HBOKFHAEA PR A 7 T8 B BH & 100.00% 100.00%
4 T BCH IR A R A 7 KT REUR 100.00% 100.00%
5 K B AR AT R 2 ) PN 100.00% 100.00%
6 WEORFARE CHrinso AR R AH EIESON L 100.00% 100.00%
7 R A R AR T 72.16% 72.16%
8 AR A R T WEAR R 100.00% 100.00%
9 P45 @ ARG BR A ] 25 PG Gt 100.00% 100.00%
10 AP B R R A 7 AR 100.00% 100.00%
1 R TIE B R IR A TR 100.00% 100.00%
12 R AL R IR A BER A E A 100.00% 100.00%
13 VU148 VAR A IR A IR ST A ) IR 100.00% 100.00%
14 T EAR) B R AR TR A E R 100.00% 100.00%
15 8 1L 1T R K PR PR A ] G ERES 100.00% 100.00%
16 VU Fe AR A BRA 7] 7O ) 113 ek 60.00% 60.00%
BRI A BB AR 2w o TR
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Bt 2-1 EEBMSZHIELER (REEHOR)

i H 20214F 20224F 20234 2024431

& HdE

WAL (27D 159.96 566.58 436.58 485.94
IS0 €T 29.16 45,01 69.88 51.65
HAtRGR (B (2oe) 6.12 478 4.88 0.00
7R (Lo 56.83 110.03 77.88 112.71
KBRS (1270 456 3.91 3.77 20.52
[ %= (B (o) 372.99 532.92 682.70 669.58
ERETRE (B (zi 106.36 39.97 148.17 230.70
FrEa A (o 882.50 1452.44 1643.63 1797.24
SHEA (26 45.02 45,02 45.02 45,02
DB AN G (1278 4154 124.48 123.01 12431
FrE &G (476 416.57 732.45 738.29 731.97
FWGi% (Lot 138.20 112.16 124.11 150.65
KIS (2o 156.68 295,67 43555 577.41
A% (2o 294.88 407.82 559.66 728.05
B EN (2 634.91 1424.23 1391.04 195.70
EbgiA (2o 459.18 880.60 1023.28 177.69
HAlg s (2o 3.59 3.97 12.34 2.36
FlE S (1270 103.90 383.39 220.52 -5.79
EBITDA ({Z7%) 145.51 451,05 302.49 =
HER M. REUSTSWRINIE (2ot 565.33 1297.79 1242.44 203.70
ZEWENMERNNT 270 582.98 1346.80 1282.00 210.37
ZETEI I EF (478 76.18 438.18 306.79 -13.94
BRI ERE R (1278 -135.91 -208.06 -450.39 -100.33
FEVHRHILE R EIRE (LoD 29.02 92.46 -64.65 157.32
Vg1

BB BRI (U0 467 7.93 6.76 =
FEBR AR IR B (O 10.86 10.56 10.89 -
BB IR (O 0.83 1.22 0.90 =
MEWNEL (%) 89.04 91.12 89.32 104.09
EWANEE (%) 27.24 37.53 25.90 8.63
MEAREEE (%) 13.57 29.43 15.22 -
HEE IR (%) 20.99 44.20 24.71 =
KIhi %5 BRI (%) 27.33 28.76 37.10 44.10
AHSTRALLE (%) 41.45 35.77 4312 49.87
TR (%) 52.80 4957 55.08 59.27
WAIE (%) 101.37 207.69 160.76 172.70
HEHILE (%) 81.33 177.43 140.96 145.27
LENERIN AL (%) 26.86 120.52 77.98 -
WEFWGS L (5 1.16 5.05 352 3.23
EBITDA FE M54 (ff) 15.17 36.45 18.58 --
4ER 15 % /EBITDA (f5) 2.03 0.90 1.85 -

GORLRUE: 6 BEAS AR 28 Al o i3ty . I 54 o5 e
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i
& HdE
WAL (27D
IS0 €T
HAtRGR (B (2oe)
7R (Lo
KBRS (1270
B (B (2o
EETE (&) (2o
PR (20
SHEA (26
DB AN G (1278
FiE#ERE (27
FHIfS (Lo)
K% (2o
A% (2o
ELAIRN (278
EbgiA (2o
HAlg s (2o
FliE A (1270
EBITDA ({ZJ0)

R RO SR IE (270

ZEWENMERNNT 270
KBNS EFH (270
BB E R B (270
BRIEHH LA RETH (2o
Vg1

BB (PO
IR IR (YO

BB RO (DO
MEWNEL (%)

EANEE (%)
MEAREEE (%)

HEE IR (%)
KIhi %5 BRI (%)
AHSTRALLE (%)
iR (%)

M (%)

WA (%)

LENERIN AL (%)
WEFWGS L (5
EBITDA FE M54 (ff)

4ER 15 % /EBITDA (f5)

GORLRIE: I6 A BEAS AR 28 =] o o4

IVF 55 41 5 L

Bt 2-2 FBMSZSKERIER (ARARBOR)
H

®
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19.70
0.41
205.61
2.61
174.10
3.18
0.33
450.61
45.02
0.00
304.32
13.91
46.53
60.44
47.45
41.38
0.16
48.96

47.20
48.39
1.09
29.36
-65.15

42.64
16.66
0.11
99.46
12.59
14.37
16.09
13.26
16.57
32.46
254.40
251.51
1.20
1.42

392.88
0.00
223.91
0.14
211.81
0.42
0.09
877.14
45.02
0.00
382.31
7.87
170.50
178.37
33.67
29.81
0.19
99.24

33.41
38.44
3.39
18.46
292.26

36.14
21.64
0.05
99.22
11.22
19.58
25.96
30.84
31.81
56.41
197.69
197.64
1.09
49.94

20234F

2024431

277.96 326.18
0.29 7.41
340.16 37458
0.54 1.33
263.52 263.52
0.43 0.41
0.15 0.15
920.97 1023.02
45.02 45.02
0.00 0.00
44335 440.60
7.21 32.12
238.65 318.67
245.87 350.79
6.54 22.12
6.30 21.39
0.04 0.04
190.03 -2.82
7.11 6.77
13.81 7.52
8.72 -8.41
61.27 -8.97
-276.72 54.24
3.40 =
18.51 -
0.01 =
108.79 30.59
2.59 2.93
29.89 -
4278 =
34.99 41.97
35.67 4433
51.86 56.93
275.47 288.84
275.23 288.31
3.86 =
38.53 10.16
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