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7 R ] B PRI A B R o b e, S BR B LU R BT E RGP R A TR S e, B RE RS, i s
TR, DA A FREEZRE B S, BFREfEr RO RIF: KB WHMERFRN: K.
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B PIMAISR Y, AR /19, fRYE InfoLink Consulting Ziit, 2023 4F, AW malifbht. AKFHEE R 5 B R gk SR RF AR
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ANV By Gy BEAT 7 BRI GRAT b b R A M BE R S, 2023 4RAT Mk 9 &0 I RE L R L BROEIAE— R B0 IR, ATl 5E S I,
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s R TR AT PR R TR R AR HL T

#

L s J(I AT TR FR O S
TR AR A muu’v,\ )

FARVER LS

PRI ] H R IR PR G
24 il B GN004 o . o A TR Al A5 VP70 (V4.0.202208) e
(ﬂﬁJET&) AdARRTE AAAEE 2024/03/26 WS EHRT | g \VIMmeﬁ/Mﬁ; U133 (V4.0.202208) Lii=a's

AR EEAE AT A B 2019 45 8 A 1 HZHTMPFEINERNT AR O RAR G 5;  “I8 22 F6 7 FATI - m) AR X H AT 1P

PRI H A

BEfHRA: #HHEE  puyx@lhratings.com { »‘% )[j/%

WHARR: THERF  wangjcz@lhratings.com =
by EE

AT MBFE: lianhe@lhratings.com  Mik: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

Hohb: B TTEARH X g 4N KAT 2 5 E ORI KE 17 2 (100022)

ERTERE | 4

| CA P IRGS Y A 4


http://www.lhratings.com/file/5d9bba29-9225-4e76-8ab5-362bbbc6cb23.pdf
http://www.lhratings.com/file/24158e95-0b37-403f-a3b4-f8a400b6ed0d.pdf
https://www.lhratings.com/reports/B0349-P73732-2024.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—. IREFTRIFE

MRAEA FRIFER, RS EIFR B AR A (BT “BRETHE" ) RTEBB M ARAR (BUFfAR “AR 7 50 “EE
Bt ” ) B HAR R AR BRI 2 HEEAT A UCERER PP 22 o

—\ EERER

A HTE RV E AR RN R AE] . 2000 45 10 H, D014 NREUR )T (2000) 311 5 (P11 N RBUF T 100U )1 s gk
I R FTROHESE) HEHE, DU )18 s v R A BR A B AR B 3 DR e 8 7 77 U DY ) R A BR A |, ARy 11188 J5 6. 2001 4F 11
H, BRTHATBEERR L (B ARAEZNT (2001) 55 419 5 (b4 FRAS S @ A B A 7 B AE S B4 . 2004 42 H 16
H., M4 EEA B 2 AR R AT (2004) 10 530%HE, A RIATFRAT 6000 AR TSER (AR BRE, RiTESBRA
WA NRT 17188 e, WKET RIEIESR G B ORCERFER “apiizt” , BEEARY “600438.5H” ) o G4 L RIS R T AR A
SRS, HE 2024 4 3 HIK, AFLARAN 45.02 1270, EBERFRAR (LURER “EBER" ) NAREREAR, FFHAF
43.85% ey, o SR B b H TR LB 17.63%;  XIUGS AR R JE B EE ] 80.00% 81y, A A SEBREEHIA
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A5 Fhm v R o A — M L ATk

B 2024 4 3 HJE, AFAREABISEE. ANSTRIEEE. 5 EE. SR ATEGE. JeRTSE. SeRBARI. FEE RG]
CIBHAE 1-2) o #Z 2024 4 3 HIR, ARIPANEGIHRETEE —H T ARG 16 K. #E 2023 4K, AFHHA LR T 56406 A .

B 2023 FEJE, AFE IS 1643.63 1270, A EREE 738.29 1270 (S /D BURERLRE 123.01 1278) 1 2023 4F, Al szilEl
SN 1391.04 1278, FiEEHT 22052 {470, #ZE 2024 4 3 AJE, AR EHEF7EH1797.24 {258, B #HMER 731.97 147t (/08U
ZRALEE 124.311270) 5 2024 - 1—3 A, AFSEHE SN 195.70 1276, FliE S 40-5.79 147T.
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ey B TBUORIGAC A 55 M= A 48 B AR TE , 33— 20 N b T XU SRR B S . SE 3R E M A BF 5 BURMSE b v LM & 55
JHMEE (2024 FE—ZFEHR) ) .

TR | s X

SRS
(1) 7B

FEDERFLERRE RTINS, RV, PSR NATSHHR. P RER ST AT EIRET5. 2023 48
AFEVBRAFNK, Tt 2024 ELRAREHEMKHEARE. 2024 4 1—5 H, FEFEAREYARMEAFTEE, SRF=0H
A2 BN EH .

RBRRES AR JE TSR =, B2 E =\ EOR . AMEECR . M AURIL . PV E 5 PR i e S i 2 P 2 TR SR 2 i
BAT— I RMTERAE . ek, Hrp il man 3 23 asE 2 Sk, fEA . iy APRRmIE, SRR E AR .

it FIVERRIE, S EDERP O R E bR e 3, EllERE ., P AR TSR Pl R @SSy A
JEABRFTG. 2022 4F, AFEDBRA M RIELLE 16 /ARG 2 MES BIESE 12 FB AT A BRI EESES 10 4F/F
SERE AL, PRSI RESSE 8 R AR L. 2023 4F, EZEEE. BEA . At AERE R HE KO 6490 1. HRIE E R BRI R
RATHIEAE, 2024 42 1—5 H, hEFIEEREENA R 79.056W, FILLIEK 22.67%, GEG AR FH, o ERHAE Bk RO E
29.02 12, [FILLIGK 24.10%, D440 147.43 27T, [FILL R 33.58%, 4K4k 2L EIGNIRES .

AT SR ABRARITFE AL AR, B OUR RS MBS LRI, (R T OO R fE o HR4E BNEF %54l 2023 R 433k
HHOGARBENL 444GW,  [RIEEIS K 769%; b, ThEEHOERAENL 216.88GW, [F LMK 148%. B EARIKS) R, £MREBERFELKR
JIXFREEN, BN T RERB G K . 2024 FABRGRTTRY Ik ki FrhE . B, EE. ik, PREIIFSEENY,
Fo A [ DA AERR S HIEAT T 7 AT SR AR SR R R . T3 2024 EAEROGIREENL 491.8GW, H EIFTIE LR 5N 230GW, HE AT
fREEH 261.8GW.

(2) Ejfts

2023 4F, BEEITIAFRBERR RN, £ BRI TR 2024 ELISR, SRRV —5 TR, Tkr LR B8k
TR, R HEBRBAT VIR E AR . (TALITE (2024 FESRE AR ) & RALREFEERMEA, FATHRTLER, DK
B AT R

R BHRE R A (K L0 K BH RE R 2 itk SRk 2021 4F, B £ bk 0y 505 J3, [A LIS 27.5%. RS L Sk it SE A
P, AR T 2 @ EERA P AR T AR P BE U P G, B R 4R BERE R 12 B 2 Hh X 22 SRR 20% 04 b, 76 R
TREFE R MHAL =S LR, 2 ERRbT A LR B DK S R0 A Mk KIEZEFE, B 2020 4F 12 5 28 HI 13.06 0/ T 77t 4 2021
12 A 6 HIf 42,70 £70/ T 58, 2022 4F, HEZ RN 82.7 Fidi, [FILLIEK 63.7%; 2RSS AR IR L 2L INTE, ARG R 4
LT RABTUY, RALREEPSRAARR, R [ L Rk gERE RO I 22 W BT R AR Rk, e [ L BkiE e O LR R, A
TR o R, EAVAEFRAEL . HARTITE A FREFFE L HEEL T, A KRR AR, A7 P Al 7= s Il A A
P, TN, 2023 4, o [E RS BB 143 T, FILLHEK 66.9%, HECREISE, BB RN BAEY] 17.62 JI o/
B 22 4R oK 5.83 Jion/mli, PETEIE 66.91%, M ERAEIE, SEE, WM HBFE RS 2858, BRTE pa R s
Ho 2024 LK, ZEE (BURED PN RREENS, (2024 45 1 H 2 H 1% 58.50 Ju/ T 5uff % 2024 45 7 H 15 HI¥ 35.00 yo/ T, &
BN A RS HEWIERAE, EERBHS SR . ERBERRERNTRT, EHATHEREEERTS.
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FRHTBUE, (HIE5 770w 55 B Ak AT RET I HH B2 Mk BE B2 v (RS 100

PeAh, MBS, TARMAAT OUIRBIEITITEARAE (2024 4 (AREWFD ) (BUFREH “ OufAT LM (2024 R E X
WA Y 7 ot 2 BEEREFEER A PTIETT, RMCRE, 2 WK 2R 5 BT T PP AR, X RIARE REFEVE R Ak I X ’
RGN, [t AR B AT RS, AT TR R

(3) FiEmR

2023 ¢, FEBARFIFEEFITRIFTTLER, TR~/ BHES— RS, ZERmuRLen T 2%
iR, M EWRERERL T BT A i A AR, BRI AR T AR ML T R K TR, B SRR
B, ATWIEATEERS. HOHE, SSRITLAIR 50 N ORREE T, EAMH DHERE, B O TR RNEEEHLR
A EHERERE R R SRR B YR, RRH BRI O HIEERE S -

Ok J7 it
Z A RREAT IN TR AT B, BRI TR AT B R, e R RO R I B

BORPEL I, N BB ARG EAER. L. KIZIRE R RA R R E. £ ki, 4 InfoLink Consulting Ztit, 2023 4
M R N B L R LG 95%, AR 4G4 S TOPCon Hadth ™ g, #1145 2023 42K, N B riuith = B b7 47 s 7 B L 3 L34 58%,
B 2022 HEARTF 39 AN 4. ETIZN, SMM EdE BoR, 2023 4F N BAAHEFRE A 104GW, 5 H A SRR N 37%, H AR EhE
1 10 14%, Do EFRE 12 JT10 67%, N RERSUEATEER P HE A, FK, BT N~ RiEiREES, A TEEER,
PP BAR T AL, XA FE RIS ). TEEHIKT. AP TR SR o m i Bk

PRI, 2 TATM AR LU BE B A DSE R R SR DGR R R G 2, KPR AR 7 @ i & SR 3Rt AR TR
FifHcdE, 2023 4, HEEE SRR UL PR 25 IR 622GW 1 545GW, [ LE 43 Bl 67.5%1 64.9%, SRR FEHUEIBK AR .

2023 SEEZORHT SR MBI R R, 2 dRaE. A0 SR PRI 50%. 2024 4F, DGR ML BES PR S AR R TR
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— MERT e

R R Wmdi
@JutR A1

JRA AR IR HIRZ DM R 2y 2023 4, A BT 499GW, R 69.3%. 7E “Brikie” “BRAf” His R, Jofk
APl R, e RAE P L & IR A A BURY TR, FIRATWoErE NF N, Rk Tz e 4 il .

MATKERT, TR, B T EDE OO SEBUT i B, G RGP A R B AR R TS, thalsh 1B IR B T F%, {H 2021
LR, SRER REA L LUK E S BRI 1550, RERMA RS ZE Tl sl ML B RO 1% B A Bk, B AE P A n ()T T
RO AL AR B, SN AR A Rtk T B i, SR BT R BB S . ARRREF R AR BN, Rk
AR T SCIREAF AT TR I 2%

WP, SR AR B T R S50, LR DTS, 2028 47, DGR MR R R e R, AR rh DR
P ATRRIEEE, 2023 4F, JofRALAFH 5 208GW, [RILLHEK 34%. (RIS, HESMRIRETIE RO 08, 72 S5 ERER s S RS 50
T, EDER R CUSEU T 22 484.8 123500, LTI 5.4%. thAh, WAMERHGEA LIS, SERESIRBIERL . 2024 42 H 6
H, BCHERESFIRMI S G TAER) BRGS0 A bl VAT BOR ERERRr: 250 « RO 88 SRR o T 2024
6 AR, T —PBORIA AT AAERE T BRI d ]38 B 5t DA U S BOR S MY B4R, Ak B e AR 7l 11
TRERE 7T -

FORKUE: Wind

(4) Il RE
FEERGEFEFUBR T, BRITINERBEARFERE, PEARITIRREBRER .

T T R AL DA P RAG R A A [ B U 3R A AR BT SRR R BN, DAR “Biikie” “BRrbfl” BARZERT, )
ATV AE CR I R 7T L 22 4 ] SER RIS, PRI KB St B 25 A e R R, STl Hbs . B 2030 45, B ARAL A BE IR o — IR AEIR T 2%
PEEE TR A 3 25% /e, R ADEARR BB BNV B T ROE R 12 2T RLbL e +HIYTUIA], v R BH RE A e R PR &

FEZE “Brrp A7 HAR. SRR R R IR IS, AR AT A REIR DR DRI RS, BORR A RIK 9 AR BT 7
AR R AR I R E . 38 IEA T, 2022 4R 2027 EAROLRPIEANL B KL H] 1500GW. F 2027 FFEATRIGR R ilde
HUEARGRS R, BN K IRLAEIRTE e 7R SO AL R T R R, (548 2 BR 3 SHAL R  EDG ARG Ml AR K
A1 e o

ITLFES PSR, B IRER A BT RAFE AL, JOARAT AL AT RE TG 38 5 MEd 7 e SR B 7 et J0 U« 35 ool sk 1 _E R 3
FIEAR R R, AT EE—ABARERE R, RNEETIWARRENR, FREIERKLEVERETRS .

IEAER, SR TR EIE K, Pl R M s, BINEAKEIEAN, BRI REINES 5K, A Wood Mackenzie I8 #iR% ,
TavhZ 2024 4, PEE PR B RS OREAR R BRI ATW, SBARAT L& RS~ RE MR ERE NI I B B % 18 42 S0
REMIGETH T SR B TR I Re, T LB 7= Refitss RE U0 KIRR TAT WL RE R, AT WSa SRR inial, F 70 PR 5 v B2 W REAF
TR, AR T i S I TG AR T P U, SGARAT ML AT RE T I 5 4 VA7 P it SR B BE L R XS o (RIS, DR B BRI LA X
B, DU PSSR Bl g ) L R i e, AT B A R e iR, ST, kARG SR AR
WERRES ) A IS E 2R M N A BRAE%, R BORIITUSAE ST, 75 H &7 REd KL FE h B IRaF Tt A K Se iR % . 53— T3,
B P AL By A SR AR PR, AT T R S T YRR TOPCONL HIT. BC. #5405 IEAWHAIL, SHHEARG &P RE, £

ERTRRE | 8
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R EMERAREBN SR Z B0, A ReFRSLRERER A5G, kAR T RN RE L T =, R — s fb ing ok
o B AT B TR S SR IUHC RS, Bh 7y Sk Ak B AR BT .

FBORIES, ABTRRTL “SRERR” .

2024 4E 7 H 9 H, A DmambRENETE T, RETVERERE, TGS B FEERR CeRITVHTE (2024 1E
REWAD Y AEREW, EEEAFMEIT. BAEKRE: D @@ miH B4 M, Xtk 2021 4, MaT 2R 2 @ik H 4655 4
30%. HARIWE B E A 20%, AR (ARG (2024 fiER= WA ) K230 AR EIE T E F AR A Sty L% 30%. i
RACE A G FAIMS 5 G T ol H AT W R0, A2t — BRI 45 5677, BBl B 2 v 3l B BUBOR il 2)
INBELRI RN AL, IR AR IR QBRATIIRTE) Bk, BRI e (R Al B85 5 e Jn = ALk, BB Sk
SRR . CPIA $diE R, 2003—2023 4F, A EYERGUS LR il SR KRN 22.1%, #E 2023 4R, EDERLF Rl diig
R LR 16.6 JTIHEAN 7.3 Jifk, 00EARRYE AL, LR HIEAUR AR (42751 14F) o M (47760 1) DL A
(44804 1) o AHAEDERF= A= BURY ET ™R A, SBRTURBCFA R I Ins& AR BURY, BT 1E M s Ak n
KOVHIEE, MEITEEHARFZ R K. 3) A EARTERER . OBRITIWINE) S& TR EBES, #& 7o ARIE IR,
FEARE P A Eyth A N Y B g A BR . WG ELA P AL N B R EE B D Ay 2 Sl S0ps. 500us $ETHZE 80us. 800ps; FRET N 2
FLI AN LA T ORI A R B BT S bR B o, B0 76 N AL AR AR ER . 4) SRR S Ak, BEROB RIS
JEFPRHA B MEREAME T E Amill CERSTMRL Ll SR BetERE /T 4)  (GB8624) MUy BL 2 TR RFErLkEK. fEiFe) I, LIE R
FEIGE MM, OBRATIIGEE (2024 fERE A ) B K ek @0 H 6 J5 AR S ZRIEAE 12%, S5A HUEERRAE 22%: {EKAET
i, %8RI H K E SR 2R WAL T 95%IRTFBIARMET 98%, FEH P AL AREHILA N 7 S hk F b I5T H 7K R S5 R 43 50 P A1 4
31%. 47%F1 33%. NG FEERE, OBRATIITE (2024 1ERE WA ) Hii T ESG 15 B4k #E TAE R BRI FAA RINE, FxtREE
EHARNE WEURZIE. BRI T3t RERBTTX R BIEAT IR B R 1. BRTEIR. Rt bl MR ER
R TERRAE FET 3 SR MR FEEY %, RIATRREEMSERREKT.

ARMTL

(1) e

F EAARMT WA AR A TG AR LU R SR X . AR EAE I —E RS R, BrgmamEtit. 2023 4F
MR R AR ETHES, EAEEEEET %,

o EARMT AR S T 20 e 70 5%, SEEMAURE, 2011 R E RS S mERE RS 7. 2023 4, o ETREMT LR B AR L
WK BB R RS R R R R, S TR S & 32162.7 /i, ALK 6.6%, Frfoiaklr~ & 14975.2 Jiili, &bk
10.1%; &R 3274.4 i, FEHHEK 2.0%; K2R 2344.4 g, FE TR 4.9%.

2023 4F, AR TS FE 14018.3 147G, [FILLIEK 6.5%. 4= 10 Julibl ERUE AR =) 1050 &K, [H LI 103 ;5 &4
Bl 19647.3 J3i, [FALLIGK: 13.0%, 7E4EARLG B A1 SN 61.1%, FILRE 35 NED M. 25 &7 AR sh A sh ik & &
FORBFE MRS RN, o E R T ML B Rk 23— 2 B 55 I, LRI i e T B S R A B A .

2023 4E, SEERAEM S SR AR LGN 7.0%, ERSR ISR EERT. EMARR EE TR 11.8%, EREE
R GR R P LL B BRI 2.6 N E A SRR BRSO A EIE K 7.8%, ERLA TR AR AR R A i LB R EE SR 0.3 N E
Mo NEL KEREKIEM, B, SRR . FRAT R 45t M £ i,

(2) 4k EFEN

ORI 37

FRMTIL K B R EAR R RSE R . 2022 £, ZSERRHAIRRRIERELW, FEERBREE T LA, ARl
G R EMEAN R FBRE . 2023 4B REEEEMRMME EI .

FRDRLIT 5 R A RIS oK. B, AN, MR, DURE R . 4. B TR R, TR R RUA R AR P A
LLEZ) 75~80%, FR¥ANV BTS2 /NE . T KM BRI A K. RMT T B R R G E N, # 0 5 RN, hEAE R 5
BONKaRE, YERFE 2.6 1AM A (FLd 60%~70%HETARERD |, B HE SZ A5 AN R BOR RS . TERMT ML BT 75 2R B4 75 2854 et [

ERTRRE | 9
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At VR L R G5 v o AR BB K S KB R A7 BE I 85%.. At CSRIESKE, P HEAFEFE 0.8~1 {4FIKE, 80%~90%HJHE X
EokE TR, EEMPTHE, PIEENIE.

WATTH, SR FE TR N RAER P3R5 5 B R E PR AARE S L IR, TR, SRS EM R B
2019 FLLKEE ETRA . 2023 4F, PE AT SR ORI RO B 2 BT, FRERINRRDR R AR I SCR DL, AP e BT s
ST, 2023 4R AR KM GR A% [ .

KI5« PR FOK. BRI DR RS 0L

2
T/ 7T/78 ©

6,000, —6,000
5,400 L 5,400
4,800 L4800
4,200 14,200
3,600 13,600
3,000 |-3,000
M\u/\\j,
2,4007/\,/ 12,400
1,800 11,800
1,200 . . . . . . . T . . . . . . . ; 1,200
20-01-02 20-12-31 21-12-31 22-12-31 24-03-20
— FEMEMCEEN TR — FEIRESE RETEA (R

PERIRIR: Wind

@R 7

2023 4F, BFEEAENERTHRTHRERRE, KPR RRTE.

FARMT L NN 8 & R 54T FE VR T T, 2023 454 E R 1kl R LL G K 10.1%, Siakha s S K orEk T BB E, R
AR IEIRE R, 2023 R4 EA G RS 72662 Ji3k, [FILLIGK 3.8%; JEtaklTR RIF. &R, 2023 4Erh EE SR E 3274.4
Fildi, K 2.0%; WEFE & 9510.8 G, [FHIEK 6.6%. 2023 4F, HHE& &~ 3563 i, K 3.1%. E&EFERETT. K
FERL T, R R, 2023 AR E K AL R L R P 4.0%, A ME— PR R BRI AR 43 ATk

(3) T ES

s EARMT L BB E BN R B, TS8R MRS BB L E BRI MM F . RERE). BERBRFREES
£,

FARMTL N2 P FEON B S IR o BOETFLIK, 1 E & 6 7R B A S I 1 SRRk B /N R SRBHE i b B 2 [ RRAE
SEERATAL X RSN RE S M, R EERRE . BB TR 2 R, WRMTIE TR S . T EERAT L R
HHEN BB B, Mg ra gt HEEE.

TR ) S G0 A BT iR . RS RES T REMATBIRAE 1%, B R fhdh R . SRR & e
R B I T 5w S R AAL; 25 ZRAA— i 777 S M R . IR BE IR — N AN REhIX, PE SRR &
AT RN Sl RO s 58 = Bh A B A FR 2 A1 AT PR A AL 4, A T R A b T PRuist il K 3 T 8

TR MARE B AR M S, H AT P9 AR Sk Ak S A PR T X Sk 405E , AR ME MR 42 [ & IR R 402, XAy
VPR T ML ) R R FHTRS R R P AR i T 25 ) .

(4) 1B

ERBERXRERMTIBRERE, TWESRAERT.

TRMT W BA BRI KRB 57 sl G AL RE /DR Rr sl JTAER, W — SRR R “ =R GU, BUMEE:
B 2 TR SR AR A AN i TV AE N AR R

ERITERRE | 10
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KL 6 o ATEERITEHT LB A OSEUR

i B RIHIE W
e R T BN #k. BIEHLA A EIFIR, AL oh
2017 4 6 /1 <ﬁﬁ§§¢*mf AL T B T A S o 2 ALM AL 51 2020 4, BRI (S
KRR B 2500 J7 7 B L
(T LR <A HesE S HEZE R IR B L, B 2020 48 1 1 FL, SEHIG R Z64h
201943 0 MFIRMI GERE | AKHE | BT GRE KRR [ 2020 457 A 1 HE, GRSl
WHD > LHE) A A A KA LR AT

H 2020 & 1 5 1 HE, SBHERTPZ MO P (e A KRG R IR dh ff .

4 Tk 8 \
doiofpr g MEASORIAE b 12000 5 7 R L, B A A R KA
MR N I CRZERIRAL) R
(AR R, MR LA, IR T Y. A
- PEORRALYE. (R REFEE A R U R BRI, Sy i AR B 750
2020 469 J1 e % b (KR P AT SDRMR R AR AR TR B P FF R
L TR 52 4 P AR S LT S5 H, (3 oK Sk
R
\ o SRR TR R, B kT, BHIPERRE. 1E
2o 42 5 Qﬁ;i@ﬁﬁigg . SRR BT RKBIEORMR: DIBIAR, kAL
Y . b R 1 P T O B DR, — R 5 P TR e FR . o
SR B B
ey | TR . F S AR, M —— =P A R, SRR S TR
2035 452t 8 F RN E) I P 2l AT
I HE33E 5 P L 2 R TR, ST G R DR A = T T 92 MRS
IR IR 95 5 PR & RIRAT), AR ISR, SFHREFERRIRML, (ORHLRIF A2
S AR TR FRATITRL, S0 G 50 B 25T
ey | TR REE W ER SRR, RIS R R, Rk
L SR B RRRE SRR R, SRS FFEEML R %
@;iiiﬁi@ﬁ; NS I G MR B s R AR A A
a3 gy | IS RIS st AR L R R, SR KR R R
e LR RIRTIC R, M REFEIE R, B P AT
FORPIIR: A RS R
(5) RRER

TRRRA ERAERME K . TRME N & B0 R IR, HARE R FIE K. 2023 Frf E A5 A2 72662 ik, HIRAIELTF
£ 43422 Jisk; bAh, WAHIAE 5023 Jisk, FIRAFFEE 10509 Jisk; EHAF 33864 JiH, FRAFALIL 32233 T K& (38, ) H
F40168.2 {2 R, MAMEFRTE T REFSEEMII . ME BRI, P EAE U R A BB AR MR K.

TS T, P EANRE. WEHTLIERRTAERIL . SUETT AR, ARREEMEN . HREG . FURRE IR RN
T AP R RS M T S8 5 B IR . BPRb I T AV T 0 R s ik, B A B Wil ML ST, HES T RL I TAT Ak (¥ e BUAR T

TR AR A B MY SR AV B SRR, T IRGEAT IR AR, DASRRE AR 7 AR R S TR B B R TR TR B A
B ORI B R ORAEA,  RWEFRIEAT AR P R RTHESI M T AR PR T, SEURRMT LR SR AR 2t Rk
MR SRR R LM

FEG 5 FRAER M BIBTHINL S o SO BIRMT WA AR N AN B, (A — 820 70 U, A IRAFAE G W TR BB AN 2o UnAE ™ b
b U R BEEARRZ O R LE IR RL R AR, DABAE A il 8 AR A7 AR (R VR B B R R 3 PR A o

7N IREREAEZTL

(—) HAhER

SRLERRE, ARCHR Rk Galk) H6R7 XU EA T FRRERRTE, TLARE, EREARPIR . SR, &5 S
THHERENTS RS . RN, AFRBALEER. RAEH I REART R AF BT A R RFT LA,

A 2024 4F 3 IR, AR EAT 45.02 4470, HEEERDN A RIEIBR, FiA 2~ R 43.85%M 6, Hor OO B TR AR 1)
ELBi N 17.63%; XN TToe L A I AR ] 80.00% % 1y, A A ) SRz .

SCREARWRTTH, 2> FIFESCAR ML S5 BB A FR Atk ST T OBREAR frts, A HEBCRFIRE ORHERD AR R BR Ly PY
AKFEIBAR A IR A T AR A0 85 H R GV AR by bt B 2023 4RI, A ADGARBT BRI RIS RUF R A AL R 1823 1, JFA3R
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PEREF AR ERAR — SR E LA ERE . AHHRERT, mallfoil, 2 2ERE, AFEAEL. KETTRERME. @At
L BB SREREE R RS OB ARSI AL T AT B AR PR 2 T R s R PH AR B 4, A FIE R TR AL
PR R SR T2 BT 22 30t TNC s, THC Fib S % O EEAR S A T B B R 5N BN 2 AR R, A7 THC. TNC.
TBC il i = e e B TAT M 5K T A RRATIE A B R — RN GW 2% HIT #1 TOPCon AR HRZR 1k, IS H AR B
AL BT R . 2023 4, A RIS 5 IR I ZE MR R B B BRI TR AR AT (Nature) K3, Ik A4 imsim: &5
E S 1% PECVD BiARM X & I (Progress in Photovoltaics) 44 2023 ZE4EFE ) 3 H H EHH &, $HEE X PE-Tox&Poly il B4k 1
APl A, 78 TOPCon HEIBHIGE BRI SE Il QI R DL 5400 @m “ B AU SRR PR sl (TNC) FAR AT ki Gk SR 8k
PRI N3 A B ARATE B S5 VPR (2023 4F BESARAT LA RCRIE A H 3D, BOAAT I A ME— A3 ) TOPCon HiHA .

PRI AT, oy i, % 2023 4E)i, AR Mol e A8 45 JI0E, ERTUE 40 JI0E, ST AR S 5 440t
FIE AT R B PRAR, 2023 SR A FPHEFS AR U 2 4.2 J3I0MELAPY o K PAfEFRHb T IR, BE2G A I H 20 o8 i 7= fe g, #itit
2024 AR AP TE G 100GW 1) N B b 7=RE, MBI IE—0 i, 7= @R SR gttt — B Al . KPAREAA 71, AR
HIFRE T56W, & TR EARIRFFSAR R T4, 2577 RARE P IV BE L BRI B AR BB K A 3K 3h b T4 5tz . #R¥E InfoLink Consulting
Giit, 2023 4F, AFEaismiE. RPHAE b G R S AR AR R AR —, AR B HE N AR T

a SRR BRI T, 8 W] e 4 SR AR Ol BT TR SR L2 B EOR . AR SRR . TIBE RS BR AR, $2TH dniiE
PR, 7 A TAT . A EUORPARE IR RCE . R & CTM HAE L WHRIRE T L SUE KT, 3148 T E A2 I
WANE . AL ST T, BRI R N L3 R REUR I 2 B ARl R 55— ARBA (Tierl) 43¢, JRFERCM. Mk, PR, WK%
L FERTT IAIE AR, RIFPASEHE TUV. CQC & EBRBUSIEN RS T HIK /7 SIETS 32 iy, FFAEAGIREAF IR “ g ok~
A R (SR UZE AR A 1 T KSR s —— B, 7 A i Y T B [ A A SR ] KA 40 AR S HLIX

R Gk BRBTATTI, AT EARPOREFF RS, FEABRMBELMER AN ERNEE RS EAR PO 22 FERER
HI84T, BoRrhaO@SL T BRI AT RS AIS TS, TN HEE FR SR SRS SR, shiRiE. AsifeiRi
BOE LR /K75 8 &7 N LA AR SC R BT SRR, S8l BURTAT TR A NS A 7770, AR R R R At 1 BT
RECHE. A 2023 ), AFARMMRR B UHFAARER 772 45, FHFEHZHESK. 17ARHER S E sE st 20 1

AT AR AT T, A FRAO G E R E Sk dll, B2 2023 i, 275 A6 4 4530 f R p X, Al A g 7
it 1000 Jim, SR AERAE K =ik Aol K B B SR AE PR A . Fod, KPR RME S ARG, PR R TATILET S TR
BRI A= 2R, a5 T B A RGO

AR RS TH, AR ER B EART L, SRR CEFREEARE A R Eb bR <R R R A %
BIMHE . ARBOLES, BREAWIOPER RIS, AT Bl 2 & MK SR BN R AR, S ZETIR0AE, AR Wk
TR KT IR AR 3 T R0 MR RENTT, A KPR AT bR 5t S — o [T A R IS 7 44 G A S g ek fa  , JRTEDY
JIN EEEHER K. BE M TN, %R HACCP i EE AR R E RN T A, ST “ MIESLBIRR” (AR &R
Aigw, A BN ETES .

AT R BLEN REF. MR AN b E A RERAT M EAE AR (F—(E A 91510000207305821R) , # % 2024
5 H7H, ARLOCGHHERGHENARFGERGEHED . RI\A RS ARG RATHR ST TRMAREMER, AF Tl
BUELIOR, BRI R, BEARMEHAH, BERERRKMAF G I EREPPIT AL B . AFEIEFRRE TG REICRE
WPrE. EHPE . FRBOE I FAAE A AR E RS G R AR RS ETEERARE SR,

(=) EEKFE
2023 5F, AFEESEDIEHI TR HAbE SR WH SIS R R AR, B HH| R R A E KA, EHIEEE.

FR 7 « 2023 AR ES . mE R

e IR AR T A3 JR
iR EH B A N B B AR
RAET M7 % B EA NI B AR
RAET EH RS
PR ML PR
FORBRIR: 2l E TR
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(=) EFM@E

ZEWR

AT K Rl G +HR" AR BMR . 2023 4, BRRTUHBRREM. TEFSHEMETRNEN, ATH
W BB FRE R TR T M 2024 £—BBOLRFAER BIVSRFSIER, ATSEEHRAE TR FHEFZH.

AR AN B RF IR A N, TR T Al Gl H6R” RIEHRE . R RRMAERN. 2023 4, AT g mRE,
M ER IR L E P A RORIRE R, SZURREm, R B DG ARARERE B U R ML T B b BN B R A 7] LR e

K2 8 +2022—2023 4F v 2024 5 1—3 HAFENMLEIN K BRI REN (AL 270)
20244375 20235 HBR

FFl| 2
H
& AE )
AR LA 31646 22.22% 7.89% 35489  25.51% 7.81% 5497  28.09% 7.25% 12.14% -0.08
Tl R AL T 618.55 = 43.43%  75.13% = 44799 = 3221%  53.26% 67.53 | 34.50% 18.40% = -27.57% -21.87
kR 16.55 1.16% = 53.25% 19.70 142% = 53.95% 4.10 2.10% = 42.97% 19.00% 0.70
He R Bt A A 2B 53526 | 37.58% 10.19%  693.72  49.87% 12.77% 78.58  40.15% 0.29% 29.61% 2.58
HoAhlk 55 9.50 0.67% 15.24% 7.87 0.57%  25.50% 1.12 0.57%  39.08%  -17.18% 10.26
P BRIk 272,10 | -5.06% - -133.13 -9.57% - -10.59 -5.41%
&t 142423 100.00%  38.17% 1391.04 100.00% 26.44% 19570  100.00% 9.66% -2.33% -11.73

TORIRIE: BEA A5 MR 2 R SR AL T el e

ISR, 2023 4, SZMARATIAL TG e R4k, Eal R A RR S N IR, Al SRR KAk Tk A5 N TR L KR TR B AR
HB A S 2L 25 32 2 T e Resim, BN R LR3I Se R B Bk SIS i, B S E LSRN B L E A RAR, Hiholk 55 F 2o
ARAE AN S5, XFE SN TTERE N o TR S AR L S5 BE A A R RS R T, WON R LR .

MEFIZKE, 2023 4, AF GRS ARG BRI RFR TR, EER— 7 HERREEN & SRS 5 T Rk g2 G
FIZ, 55— 5 T B b 57 5 S i S DR 28 4045 SR ATRER T ARG TG 326 ARAT ML T 3A R O¢ R A w4 7 AR S il e s, sl i
TS BRI RE T, Jetkb )y LA S ERERA friem. 40, 2023 4, AR 4GEEBRERELTE.

2024 4 1—3 H, MRATITE SRl 7oA IR P SRS RE S EAR, AR SBUE L EI N 195.70 127G, [FIEL TBE 41.13%; F)
T SE-5.79 1278, [ % 104.57%; 254 BRI KIE T FZE 9.66%.

Al S EE S
(1) R

O 4l i AL Tk 55

2023 4F, AFRAREETE. HEDFFEK, FRAARIEEXERRARE, ARBANEEERELT —ERE. AFX
A “KBIEZIIRSE” NHEEER, STHEFRET RIFNAMEXR. 2023 FELREETHHRTRANEE, RARETHEEN
BIFETIT, BRERARENMETIHTATHEAFHEN; SUbXBEANE B ATEEREERER —EE /. 2024 £—F
B, AFERErHER T .

A A Al AL TS R AR DN KA A IR AT (LURERR “AEERAD” O MEs, HEEHOCR B s,
TN TRIERE I FEeRk . PVC LA ROK YRR i, A2 — SH AR e IR LA R A T K77 b AR 45 4 I T B I 22 55 7 M % 11 1o 2 it ek 2 7 A
k. #Z 2023 FR, KA M AR SESCR AN 14.21 1200, BFEEE664.77 146, BT ARG 419.11 {470, 2023 4F, KRG
ENSUN 450.30 1276, [FILLRBF 27.76%; ELRRA 157.47 1270, [AILEIEK 120.34%; %Ki 193.20 1470, [FILL FFF 52.04%. 2024 4F
1—3 A, REER A E LU 68.15 1278, [FEL T B4 59.51%; kA 55.95 1278, [FELHE N 20.06%; 1#F3 7.29 1276, [F R[4 92.88%.

SR TFTH, e 2 ek 2 AR R RN R B T B o LA i o /A BIR R EE 11 A 722 78 38 0 R s e 0 B (R R, X o8 2 AR I TR
HARE, AFESL T BNk T 5 R ST AR . A FERIEEE TS5 2B/ TR T TR A HR & KA A& e, b
Gh, ATEEESE T FEA RN e et I, PR T R AL R O R o
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TR R TT T, B AR P REE DR, Al ik BRI, &SRB, BRI EIMGE BT DU X R
o AT TN AT R, RIS B LRSS, 2023 AFLCK, RER RGNS FRS: M. 2023 4F, BEEOIA D K,
A A I RR I A G N . 2024 AR X AL R 28, 2 R FCSRIGAN RS BE 2 38500, FL D IAS LT x 2 R A7 A P U T R — RE TS«

KWL HITI, 2> 5] Al ab bl 35 R M 45 507 350 ZON R ARAT AR SR, 5 AR 2 [l o R T BB B 45

B}

»

B9 o ]2l it M Ak b 45 3 SRR RER I 15

=] 2022 4¢ 2023 4F
Bk (SFD (Jioo) ‘ 628201.09 ‘ 645255.96
A (FRD (i) ‘ 57116.64 ‘ 48505.01
TORRIE: A A

AP, ARAE RS Bk RIDEANEF S 2023 4, B AR DA PR AR R B IRE D S, A R e Al e
AERIEM K . #% 2023 4RI, A F) el RE = RE LR 45.00 JJ0E, (EZE7=fE 40 Jildi. #% 2023 IR, KFERGHIERA PVC 7 12.00
FIMAE ., BT I RER 15.00 J5ME/AF, /K2 100.00 5T K7 REREE . 2024 4F 3 HAZ, AW N B 5 H BER=H 5 HEd 90%, o] T
SR 1000 /A B P2 SRS SO B Y ANE BRAIE, JRSCILAMIE TR . ARSI B AL B EAKCT, SETHRIE A PR bR
AEFERARTT I, MR AR A S, 2023 A F AL ST AR AR P A 4.2 TR .

K& 10 « AF]Eal e A i

iH 20224F 20234F
FHER CREFD  Go/mE) 234424.78 98230.09
FERE () 271000.00 450000.00
FrE () 266925.50 389032.67
R () 256768.69 387172.44
7 RER A 122.91% 95.86%
EES 96.19% 102.00%
I

e PRGN RN R 7 R SO A R I IR IR R 9 % H RIS s BRI INBLF 08 2023 AR THEE AT, FBRZR A LA

I AEIBR
BT, AR KR IUIR R ORI, A RDKHAMT ¥R 2-4 (EI0K I, S KM P ARTIERDL, FsEmise
SAREGORIRL, BIHFUTHS 2 ISRRIAT & FINT RO, (578 BUF IR R: b, ARIH T BRI B, DHBarT
i /A A FRAGRTEL G 10 R TR AR 7. T4, A C S AR R IR A ] BRI “Be2Estie” ) . sk
SPIREREITA A AL TCL PERSTAEIRRHL I AR A ] (LR RIRK “TCL 3k ™ ) AIFHEII AR AT (LR Ak “ SRHIEIE" )
A RIG, LAYV T R 7 FRLL R 5T SR . 2023 4, RO IS BET R RO, RoLh bl
SR T, AT FRAGRER BB T W, AL LU EREN A FSLE R R, 0L PGSR RE G R SR A TR TR
FERETT, 2023 4, AT FURR RN, 24 7 B RE A9 B LA, A5 IR P AR TALAKT, 7o
AT AR BT
@K BEFLE AL

2023 &, AFKMHBERMTE. FEAHEHNBEK, PRAAZRNFEESLETRRAY, SERARIR. ZURITLER
KARREHIFM, 2023 LEUSR, AFKFHAERM T RAMFHEME B TR FE™ RO TR AR FES LR A, 1,
2024 F—FFE, AFHARARE LA, MNARFEBEE R PHE: KM EAATRFIHETENE.

NFEIRBHBEREM . AR RS 55 i A B8 T A B EORBHREA IR AR (LUR IR “JBBORFHRE” ) 208 .

KWTTI, ST HEAP RN B 3. EVA. SRS Z AR 8 EOR R BRI T2t A7 R, bk R &
UL A LI 7E 80% LA 1o SRR IR 22 o LR IR BRI AR R, F IR AR E /) CHERER A B IR ) AR E e b =
FHRRGEAT I EeA s B, IF AR SEBRIRE SUREAT BN RS A 7T 5 R 5 R GBI R O Ak« S5 S BRI LA RS T s QA T T £ A
BRI E BRI AN o 0E T 8 A7 Bl e B F A R, K B RESRIB 17 FRL T EL 42T A 1) ¢ R A B 2 ) B T T Aol g 35
A FIRMEE . 0T eBul 30 /Jui TR, Bk, MBS, BRI RE R ZERIUR AR AR AT R, 2 R H A Bhe e
HNA, G- ATE A R AR

ERITRRE | 14
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HECKBHRERE R R RN BEIRARAE . ARRIREIR. TCL PR LU g R4 R B P 767 T R HEAT R, S BN S AR LA E

KWGE T, 2023 4, BEFH AR AR T REIIEIN, 2 mEE A AIEAR ISR R L . SRIGHM T3, 2023 4, A w]EE Al
IEAR PRI AR BIAT R 2024 4F —FE AT IRIBHMN ETIIE, WA R A At s /7. 2023 4, ARIRFHAERI. 41T
FASRA 55 o SRR RHAS o5 ey 88.29%,  JEURE B AR ST 7 i B A B IR AR K.

Kl 11 o oy aKBHRE it S A A BRI

mH 20224F 20234F
TR RIEEH CRERD (i) 3575674.83 2860099.10
IE4R KMMET (AEED  (Jim) 224821.81 342446.73

FORPRCUE: 2 Al

AEFEDTEL, R R I RSN R AN IE R A I K R A, IR A BT AR 45 Ko ik, AR
AR LA e B s LB e = A P . BUATNT &, Rl T sRIE RO R, A F RS A 5 0P Bk e &R, ERIIE
FE R R KRR N ERORRE SR IR, PRI AR P AR . EATIARIR A IBHL T, AW EBARIE R P AT B s Gl A e, ek
FEEERAR AR & PR RIILL K 4 . AR i A IR . JBELL . FARPH SR . B I B35 0 2 S Sk A4 b ik 2 [
JeHEKT-. 2023 47, AR TNC BB & 7 B, et RS AR SN, SR TR A T 26.26%, HAAM=RAH L 1E
45 PERC WUHI AL SR 32T 30W LL L, PR TLAR ri B 25 32 i 3%~5%. BATEHITTtH, A AL aRE ft A 7 T 2 RRRE, £ AR R
R SR A F A AR IR AR A, 2023 4, ARSEREANERALR, REMAE TR, BRRRE, A TNC Hil
A ARRE AP F 0.16 /W KA.

A 2023 IR, BEE A R EEIH MG E AR, AR KB IbFE AR LR R, PERBEFE AR N T S RN o
K PERER R A TR KT . R RE T T, 4 7 [F 5 HEREAE & PERC P2 THRAN TNC B RE @8, THAE 2024 4E3% 5 52 R 4 38GW
PERC =i, 343 BI7EJE L SEHUR N R SE b3 1 16GW. 25GW TNC =, Tilit 2024 KA 7 TNC b= FEMUBLE T 100GW.
2023 LK, AR 2P LR TSRIPIRE, TR A R Frgtr=a8 vl BRI G L8 NI R . 2024 fF—2R[E, 24 KBHBE BT £
PR IR BUE LR R R 5548, KB AE Fat B 7= AR F 26 T F& .

B 12« A AIRBIRE It 74 5 100

iH 202248 20234F

B (FED GL/W) 121 0.80
TOPCON HiJBiaf (&8 (Gu/W) -- 0.70
FERE (MW/AE) 72600.00 90500.00
P (MW) 49177.38 80830.98
47979.89 80659.66

100.50% 97.27%

97.56% 99.79%

e “u}:‘ 120 115 e o Bl T Wl et 1 8 2 V= e o o9 G i 1127 SR i N a0 |3 G R O Rl Ol W Y

o LIPS R Ve
wHEh, 5ans

e AR

BRI JE B BH BE T i 2 7 2 A [ A A ARG B T8 o 8 K BH R (0 K B R PR 7 A R R G AR 4 5 77 o
—BSEAK I P ZEAT 1~3 SEITHESRYMI, A e R b B i, SRR TENESE I SRR B ARG 5 B B i A g T LT
IUASATIERE AN AR UL, BhE A R AL I M etk o BAh, B iR BB S, o =) A T i R S R, R R

AR K B B AR E R R E, 5 ARSI RGN

GEEJTIH, A FERABEB R, DRI R SUICZENE, HIEM B2 IR 4E DL B RZEE, IR RGBT i, S8 KA
J15%.

BYRJTH, 2023 4F, AFKMHAERMA SRR, PARAERFER AT SEMH T, 2023 4, 2 F KSR &S Bith A2
MIHATRE AR DAL= A B 45 M (AL S R J s, 9 B0 R L R . 2024 S5 —ZRRF, gl A2 TOPCON Hiith A 85 B M %5 2023 4F
KR FBE, 557 S AN A R SRR A F R 7T B AN R R o

AT EBENKB RS AT AL B FE SRS TR AR PR e, AR IR E R b AR A ROR AT R IR T 0T, BT —ERNEAS
W deat. T E R HFRER, HSAT— L JEass, 2022 48T LEAT TGN AAG R H S, 2023 4, AF . 45,

IS
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I = KA S HE S R AR 4R $5™ . 2023 48, R8T AL R RAT R R, AR A RER OCIER K A28 T2 Rl iR iin i N i
T RGN, 2R ALAF P A RS RIR G B, AT HR R, A D RAHE SN B T . X R
REFEI A M55, AR ALARL S IEE W A5 IR, RORBE B ML S5 BRI R, 5 ok 55 X E S B8 < i I L 2024 5F— 2, 32 N
FARAEHIN, AT RB ™ RER I R A P T e

KL 13 o A AR A L

WiH 20224F 20234
SFREN (ERD Go/w) 1.98 1.38
FEHE (MW/AE) 4500.00 75000.00
R (MW) 474421 31066.93
fHE (MW) 7935.51 31113.91
105.43% 63.81%
75.68% 100.15%

PIAREER, A FARAEF RS AR BIR: 7= (eI %>
FEEE AR, AR IR R AR R — G 2022 R4 R

G A LT R AEINBUT R A 6 AL AR A7 REMUACT A Pt o ik
FRIENTR R 2023 & WA P REH N QRN L5

ALIE I
© N W]

KIET “Yor—ik” B, AFDBRENTE B RS,

AFEDERA IS EEAFEOGR BRI BJT R . mEMYER, Aot AR E AR DS, AR
FRIEML IR R R, RO GAR b I E G s, R e S I .

B 2023 IR, AR CEMLL V" JyE MR 54 5, BB 4.07GW, 2023 45 H HLE 44.32 14T R .
BEA SCAR PN BEARRIE — 20 T4, w5 ST s A PSR Bt L5507 X, £ RGO S 1Rl kg Tt “ i
o7 RBERATHE, I R CRERE CRkat” MITREN, HESIE L ot —k” WiH b,

)y’ 4

~— T
f= ..M

NG

KR 14« ova] ot — k7 kSRR R

...................

....................

K

(2) Bk B RS

2021—2023%F, AFRNLE ERFEMR TSR EAE EES, 2024F—FERRTEE; AR RBAEARE, N
AT EMAT; AT REEREEK, HEONSRERR, PHELTERRAT.

AT ERNY S T EAAR KRR LR B S R A S

ERTERE | 16
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A FEVERRE S RIA K AR E B TR B by, Bk BEIR DL R BERR A . AFERL R, BRSO
HAE 90%LL .

O3 FV R FORL R SEAT 2 A A v R B 7y A A EAT RIAAR S & B B, v, SR ePeRIA ik 80% LA F o A R] N BCIERHIE 51 53
PR EAPEMIE R A B, BRSNS R R R B SARAN AR AR R PR

RN T, 2 E] 2B RA RN R B A A PR AT AR AL . 2023 47, 2R WA B35 e N R IR IEEN 5 2 U5 T &
SO, FORFNERATIIA OB IR . 2028 48, AR Brdh BSOS AR B BARI ELE D 94.75%, TR EMI IR AL S0 A
B RAPE G R — T 5 7o S0 AR A B A, A RS KRR FORMEAT 23 X35 70 I TR G — KW, IFxT AR s EAT BT 5 23
AT AR RS ORI T 32 A% 5l P SR A AR N AT KB RIA » [ N 2 50 30 e 393 6% 7 4 S DR AL R/ N R M A B Bl 0t 23 ] RIS
2024 F—FE, FEREMEIHA T . A FE S A28 FORIEATHET 68 %, JFR L O SO RE R M 55 50 DL AR 4k 30
KR BRA R o

KWIETTH, AR IR R R, LR A ARG T34 17 0 B3 IR R BT R IG6E 4 55 77 TS24 &) 7 [ RO R 44
HHTEE .

B 15« BRE fr il B R 55 SR BRI 1 0L

20224 20234
B Go/mi Bt Go/mg)
E5P/S 2904.11 2863.19
o 4470.59 4339.93
Fika 4987.15 5329.11
SR 3555.15 3383.25
rANE:y 11665.37 13224.65
7= £ 4 10755.52 12288.16
N 2953.72 2809.51
[ 7= DDGS 3058.58 3063.38
K E (JIN) KW ()

£k 91.83 98.72
oM 117.23 113.89
kA 7.15 631
Sk 34.00 33.15
Ry 16.73 12.44
[E]7= fofy 15.75 12.95
N 31.54 57.45
7= DDGS 30.72 23.84
PORLRIE: AR

SRR, AR R SR I 2 BRSBTS LRI A .

AP LTI, AT 5T AT 22 A PR A% S AR A PR I 4%, R s AL AR B A 18 B T RS HE AT
ARETE, BRSSO RS Bk BE 2023 4EE, AEIE 80 KE W KRN S MMF AR, REBUHHIAER, B Hibats
BamaEma, NRESREERNEAR. SMSRERS. MRREEHITM, AT CEKT A RS FIER, BFFEES
B, BRI RKIES. FIER U AMERESL PR TR AP, AR B “hrdEte. 3. mRERT s
S7%F, Bid5I N EBS EMAY, sLHA R e RS, FIE T BYE SRR BRI, 2T T A R,

FEREF T, 2023 4F, AFARFERBEAA R K, AR, EHETREKEE T, AR ERALEK; PReRmEsm, A
F PR RS A RTE, BT RARK o KPR T s O & M SRR AT R P B i K, IEHEAEFOIRE T, AR
R BE R 2P 147K AE 30%~40% 7 4 o

ERITRIRE | 17
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B 16 « A mIFER = 15 1L

i H 202248 20234
BEMNE GomD 4501.14 4580.21
FERe (i) 1178.34 1162.23
P (I 643.36 741.08
R ) 719.40 741.34
FEREFIHZE 54.60% 55.30%
kS 97.54% 100.03%
i DSl R s /5 A4 B S/ o o 1 Wl o ) 115 £ e o B 1 Y B 2 i & H KBS = ReRINBCE 504 Bt 2021 4ER1 2022 457 RE R 38T & 240 L =&,

FARH
( \,j:
”H'L

BT, A FI R4S R R0 ELA A S5 A A R . 2023 EA2, AR R &N ORFES . B EasiiE
#45 5e

SRR, AT EER PRI R, SR AT E W] [N, A TR R R R S B R A B AT (LU fRIRR R
AARERAE]” D PARAVERRE TG IR ) R AT IR HRAT R OR R DRSS & AR 55, A 2023 4R, A |0 R 1 L 2245 T AR IR R
N 2.60 127G

BRI, 2023 4F, A wEl iR S R R PRGN, 3R A R A ik DL R s T SRIG N R, BB AS T, 2023 4,
S A EE IR R, AR R A ESM A Bk PEASROTTE, A FARE A R R R K

BT, AFE RO Tk S FEARK R U A S BB TS, E0)I. WA K. B S sn TaE, 0
TS A PR FEA N DI 7. 2023 4E, AFIK G F LK 64%, i FEHEMA LM SEEA” PR ARVIEE, SRR
Tb, FEHEFEMTE “HYVEE” 5 “EHIGE” , “—f—i0, FEEH7 SCBMNIEL PR S 4T R B .

LI i 2023 4 RER S H S IR 2T T &, PR g S

ZEWE
AT RERERRE T, SPigbRITLAIAL, ARSENELTREKF.
MEERERIGHRE, 2023 4, A FAYEGRUE BRI A 72 R R R, AE 5 o @ tems o BTt

I3 17 « 2022 —2023 400 A 28 ER0R

k=7 2022 4 2023 £
B FTRUR A (0O 7.93 6.76
LR (PO 10.56 10.89
RSB R E (JO 122 0.90

GORIRUE: 6 BEA AR 23 w) o o4 5 8

RATIL AL, 2023 4 R 1 384 B ACE I RAL THLRIAKT-.

P 18 » 2023 SEGARAT ML A T 408 AT LS L (A VO

b AR FRRARR INEV SRS HET R

R B B Rl It A B A ) 4.79 12.99 0.85
AR RE VR A PR A 5.61 6.06 1.00
TCL B IR A A IR AR 6.19 12.83 0.51
a0 BT ' B, 7 6 P e PR 4 ) 4.79 9.08 0.90
RETGREBAR A PR A 424 7.25 1.08
B A AR I 1 A TR A ) 7.59 = 0.32
R OR BH BE RS A IR 7] 5.03 9.31 0.91
TR A 10.26 24.21 0.90

PORBRIE: Wind

ERTERE | 18
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B =zumE

ATFFERIE BERER, mih—e8HE. SHRAT L EE B s ®pE o, AL Em SR T RARE, AF
P REARELR, A —E P BT AR R -

B 2023 K, AF EEAARIUE TR, RORBFMBEER, milh—E &Rk

F# 19 « #&E 2023 FRA A EEAERTHEN G 1270)

Ti 6 7% HRIBHEA | B 2023 R BBHB RFRHRIBL B S A T B £ B0 A
Z R I 20 T30 e A ARt RE VR T 101.08 96.78 4.30 R0
PN SR AR — 1 20 3 IR A ek S B S 0 H 100.79 54.39 46.40 A3k
FRAEBIA B i T 25GW i 2k it ek L b 230 94.22 6.09 88.13 A
FAE KB AE 25GW = BOGAR AL )i 3 75 H 49.92 30.94 18.98 Rt
&it 346.01 188.20 157.81 -

PORLRIE: AR R

LA A R A 1 2023 FEAEA, FiTH] 2024 EIR, A RPRIAS]E Al sk %5 Bt 55 JIRl, OKFARE HbL S5 B 90GW (EEAD
AR5 37 50GW, et R K& Bl # st it il ok —1” WiH 1GW. BT, JetRAT =gt R, 17\ seg- iz, &R0 s K
W N BE, A EDHTIY = B R K AT 2 IS a8 AN TR I AU o

KEKRER

AFRKEBVESTREW, RERBEEMESH, FRTFHZOLZSIRFEET.

N T R NS A B T T A 2 A AL N PR R Y RE VRIS B R o

AR AT, BN B NSNS ANE R BRI ARG, St AR E KR . EAKFE RN S N E RFERE L, A FEF
FKP AR ZE I, SRR S KB FEEA R E R SRR EN L&A, =IHRhLS I Rig S B XK. K= IR 71,
fEEhATE] “H—k” BEMEHR, KRB “AF+RS” BIKEFREEEH T, SRR R brdEfeil w5, HEsh kgl
FIBAR L L FE T2 o K= SoIn L & SR G 75T, o> B I ERHERE K = iR in LS5 A 2k 5%, Fge “=f—iF” f1 “—R{E—F&—1mn”
R R A, A B SR I B 2o R = B 2% s R “IBiie” AR A, AEERE A ST IR e R b, R DR, B,
SRS, THHER” ZAZ LK s, IFRE A —FEE IO AR, SLEIEE. B L. HBE S ETE .

FeARBEWEAR B, A R kSR TR A AR AU L. BIR . AR, IRFTIIEE R, oK S RE BRI AR . B
BH, RAAEARTHEIG SE R, R KB, AFPEERSHET “Hs—&” RREHR, KA 7 R A IR G RAT L B
B, TEROLRR “HosItAd” &5,
(@) W%Emm|
NEPRGET 2023 MRS, WUNEE (ERD SIS SRS EA40 X BRI &g st 7 b, # iS58 A E L
LREE M, AFTIRMAEN 2024 F 1—3 AMSIRE ARG H 1. A AL V1 55 3R 3 15 4% 18 BGER ATUA 25 100 e 39 0 52 2 )
A FEVEEE T m%iﬂﬂ@%*ﬁ¥®ﬁ1%,W%*ﬁ¥®ﬁﬂ%%:ﬁ¥®ﬁ,1%:ﬁ%®ﬁﬂﬁﬁgﬁ%ﬁﬁomm$
3H, AE—HTF AT 2 Ko AT R T A TR, WS EE AT LR s .

B z=rs

BE 2003 IR, BRHATSENMNT K, DURER. AAARTHESRA, AFEEBBRENK. AFRHRUER)
BN, WREHRTHES. SR . SRR S b s SRR D

L 2023 4R, A FI VTS BTRILEN, AUV 4 L bt 2w S R S R WL F

ERITERRE | 19
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KR 20 « AFRFEPMRIE N (AL A400)
20224 20234 2024534 R E

FHE

W 755.11 51.99% 632.44 38.48% 709.65 39.49%  --

2022 FEJE A m) L 45 3K Al
B 3 22 BAR7 5 2023 R

R4 368.42 25.37% 194.18 11.81% 282.87 15.74% N
KB = b 1

R et 42.99 2.96% 100.64 6.12% 64.89 3.61% PN B BB SR i

PSR IR B 130.66 9.00% 133.28 8.11% 129.69 7.22% @ AEMET K

e 110.03 7.58% 77.88 4.74% 112.71 6.27% -

E[S/¥1) 9 697.33 48.01% 1011.19 61.52% 1087.60 60.51%  --

E €T (B 532.92 36.69% 682.70 41.54% 669.58 37.26%  {ERTH 56 THE

FERHTHE (HiH 39.97 2.75% 148.17 9.01% 230.70 12.84% -

B A 1452.44 100.00% 1643.63 100.00% 1797.24 100.00%  --

GORIRUE: IEE DS AR 28 R o v 4hcity . I 954 o5 d

AN =TT 10, A 2023 4FJE, AR R ME S FEERNERITAK (5 99.94%) , ZRHEEM %4 0.20 1270, EERAFRIES KA EHRE R,

PR LEBIAR A LSCGR IR BT 4 5B AR T 7R SIC5E s fE 0 B EAEL (A7 45.05%) « FEAERT AL (7 19.20%) AR R (4 19.97%) .
Jemsh B =7, A 2023 IR, A e R FRE RN RELERY (5 27.62%) .« PlEsiE& (5 55.00%) FeRRHE RS
16.58%) ; Zilil4edrIH 183.83 14 t; [l 5 B = B # 75.71%, HUHZmnl .
B 2023 FJE, AFZIRYEF” 153.25 12470, AR HERN 9.32%, IR EBIRIL,
FIZR 21 « B4 2023 FFIRA A B2 RGN (47 1200)
i EH BRI E M E =174 ZIREREE
mss 0.20 0.01% fRUES M EHEERK
SIS T % 102.91 6.26% A FIFFRARAT AR SGIC SR AL 4T
DA SN 6.62 0.40% = 9o Fl bR AT
&R 3.04 0.19% A ARG HEAL T AT
[ 5 7 25.80 1.57% @ O RhE AR AL
AR 92 7= 11.91 0.72% 55 FA B AR R 7E AL ST AL 88 U %
BRI 2.07 0.13% | J9/n m] FhE F2 AL
PR e 0.70 0.04% AN BT ALHEIT
it 153.25 9.32% -

BORIRIR:  I56E VA5 AR A =) W THR 5 R 2
BAE 2024 4 3 AR, AFEIFREZEH 1797.24 1470, B LFEREK 9.35%, FEREME LS IAA RN, Hd, WahiE/s
39.49%, HEFBNTT= 1 60.51%. AT HEFELEAERBI T NE, WP HR LERTUA KR,

BARLEH
(D) FREHENHR
BE 2023 TR, AROERESHEBTHARFTAENANLER S, FEENEEmReEt—&K.

B 2023 R, AFTEHERIS 738.29 1278, B EAEKIEK 0.80%, A K. Hd, JHETEEA R TE HR A LA 83.34%, /b
B ARG (5 LN 16.66%. TEVAJE T REA R T &R, SEUREEA . BARARURIR A ECFNE 25 & 7.32%. 26.22%F1 56.33%. HET
BE ] BT A G A BRI & B R, RS S iR e — o

B 2024 F 3 A, AFPTAER 731.97 1270, B EERBUAKR, IirEHE RS,

ERITERRE | 20
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(2) fafR

BE 2023 4F)%, AFGBIMERIEEK, RRSIAGK G EAER; EERFEHTEEEZRE, AFMEHEMK, REEHU
KBS AE, BEHREMT. BWE 2024 F 3 AK, ARRFHAEL—P LI, EMESEERE.

B 2023 IR, AR RGBS . AR AETEEM R T &,

K% 22 « nE] EEAGHE R (RAL: 4270

202443 H

Wsh ffi 363.57 50.50% 393.40 43.45% 410.93 38.57% --

INERE 88.51 12.29% 101.74 11.24% 107.95 10.13% | --

LA IR 110.18 15.30% 173.76 19.19% 170.63 16.02% &giﬁﬁgﬂﬁ*f ESIEEL
Gkt 54.06 7.51% 38.41 4.24% 39.55 3.71%  --

E (= Rl 356.41 49.50% 511.93 56.55% 654.35 61.43% --

KHAMH K 154.09 21.40% 287.55 31.76% 416.22 39.07% %ﬁmﬁ# Ko R
A5 102.77 14.27% 111.76 12.34% 122.73 11.52% -

BT F £ 29.07 4.04% 32.16 3.55% 33.70 3.16% -

ik y=t] 719.99 100.00% 905.34 100.00% 1065.28 100.00% -
GORLRIE: BEA BHEMRE A R B TR . S e

MBI, #BE 2023 K, AT NI EEOVRITARICE; NMATIKEKEL 1 IR RNE, EERNATBREE & LRSI
A BT, BE 2023 FE, AT KUMER BN R (5 58.16%) MR (5 26.10%) FFHR ZARIES R (10.08%) ;
MAMEF S B 22 HA7 (B R%0 118.84 1478, T 2028 <EZIHD Al “23 i@E GN0O1 (RMIZEHE) 7 (fidz4&%15.00 1278, KT
2026 EFIHD

AR5 KA, #E 2023 K, AT AUES RN, 55 UKBESNE. G55, A 2023 FE, AFHS Y
R LT, #4 2023 K, A5 fEM.

K% 23 « AFfiRSFabRE N BIZR 24 « ARG HRRIEN (AL 1270
70.00% I 800.00 o a1 30.00%
217 - - (]
60.00% 55.08% o 700.00 e 25.00%
49 579 49 87% 22.18%
50.00% e 600.00 205 6m 20.69%
20 g . ya o7 ya
43.12% 9000 z 4258 20.00%
oo -~ Lo 400.00 15.00°
= 10% i 5.00%
30.00% 3710%
20.00% et 000 10.00%
Bt 200.00
’ 12411 15065 5.00%
10.00%
| v ome | B
0.00% 0.00 0.00%
20224 i 2023 2024F3 AR 2022 FE 2024F 38K
FKHAIRSEF NS o—t—— IR S AT S e—— 0 5 B . B N
— DHAR S FHIRS et DHAGS L2 EMRSHE

FORLRIE: BEA T EARAE A &) B 1R o e GORLRIR: BEA 5 ARYE A &) B i o e 3
A 2024 4F 3 IS, Awl A% 1065.28 1270, # FAERIK 17.67%, FERKIME R LN FERMTEL. Hd, Rahffh
38.57%, Aedshfifiily 61.43%. A LAEAERBIAGUATE, AR LERTUAR. 650, BHE 2024 4F 3 AR, A s st
—B¥ K, EAEMNE.

BFREN
2023 &, AFEWSBARFESFESMK, MEEERG AT EEWS, MERAHERGEI T, B RERS R —
e, BRBEARIARL . 2024 F1-3 7, AFELRAFNL TR, FESHHEANENTHR.
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2023 4, AFREMABNFRNESBIFE L TR, AP ARS oS (2 @EFEHM”  AFRFNEFREREEE LS.

MHE SR FHE, 2023 45, AW 9 S BB B TR L TR WRE, AFSESRA. SEH . BRI % 9% H 5
b 23N 24.69%. 54.79%. 13.79%F1 6.73%. 2023 4, AFIWIRIZR AR GRS R =98 2 @irE M SN *100%) [AIEL T % 6.20%,
T AR HIRE ST

B 25 A mlEFIEEEN (AL A478) BIEE 26 « A F]EENRNR K
gE| 20224F 20234 20244E1—3H
25T 9N 1424.23 1391.04 195.70
ERIADZS 880.60 1023.28 177.69
R 114.56 86.28 21.97
Hrp: HERH 14.35 21.30 4.64 37.58%
B 78.68 47.28 11.92
UY-& 45| 14.64 11.89 2.64
W45 5% F 6.89 5.81 2.77 49.87%
B ikas 421 177 0.26 =
FilE S 383.39 220.52 -5.79 T
ElL 37.53% 25.90% 8.63% iRl DL L e
ISS NS 29.43% 15.22% Sl
T 44.20% 24.71% FORRIE: BEE BRI A F RO TR R

GORIRIR: T2 7 [ AR A o o L s W5
2023 £F, NE]BIPRAEAK 62.36 1270, EEFIGR BT EOARIEA, AT TR B X PERC BRI 5% B3 7 TS
ERTEG G AT ok R R A XL L9 28.28%, X AT i — 52 {2 1

2023 £, A EIFAFEARIFEILL TR 50eRATIL A FIAIEL, 2023 £, A F) B AR ARAL TR K

R 27- 2023 *ﬁ‘%ﬁt%ﬂk/\ﬁﬁiﬂ b LE A P2 28 2024 4 1—3 JIGIRAT I 2wl & R HE R L AL
B RN W wsew | FEEEA | ARERC e
FEILLRRE 1294.98 18.26% 7.63% 15.11% gt 176.74 -28.86 8.89%
A FBE YA 1186.82 14.04% 7.47% 21.65% AR JE 230.84 14.73 9.58%
TCL H13 591.46 20.25% 4.74% 6.47% TCL F3f 99.33 9.72 5.56%
R4 ip 513.10 13.97% 5.54% 13.44% R R iy 95.97 6.67 17.75%
KReEothe 1133.92 15.86% 6.55% 16.41% REhE 182.56 5.55 14.84%
KA RE 163.29 40.35% 13.73% 13.13% KAREE 29.82 430 16.71%
R 815.56 18.13% 8.02% 18.93% A RH 159.71 -7.56 5.06%
i@ﬁ,ﬁﬁﬁ/@ 1391.04 26.44% 14.33% 24.711% BB 195.70 -5.79 9.20%

GBI G A AR AT HERH FEORERIE: Wind
2024 4E 1—3 H, JARITAZEGREGINE], 7B & PR SRR S8, 2 akigm, AR SSBUE LRI 195.70 1470, [FILL TR
41.13%; FERA-5.79 1470, HEFIFE AT, ENFNEZRE KR T A 8.63%. 2024 47 H 10 H, AW/KAN 2024 FLAERV S
N FEITT 2024 AR BE S ILA R T BEA W A & S RE L 9-30 {482 -33 12k As, 5 RAEFRBIEI IS8, FERR L%
AT A M AR A TH RS T M BRI, RoRAE A mRB RS & B =4 5 4.

4 SR
2023 4F, ATBHEHIEFRSTARS, SRAPEEK, BAZIREERHET: BIOEHIESRRSRIRS, S H
By K, ATEE—FMRER: SREDIEH LENSRANSRL . 2024 6 1-3 A, SAUFAEYW, SEEDAEFWS.
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B 29 « A rIBLitEo (B 420

WE 2022 4F 2023 £ 2024 4E1—3

GBI E RN 1346.80 1282.00 21037
LENEBIET /T 908.62 975.21 22431
ZEEBIERER 438.18 306.79 -13.94
R ENIRETANDN T 161.76 338.80 79.33

OSSN AR IR /N 369.82 789.19 179.67
VR EH SRR T -208.06 -450.39 -100.33
ERE RS ER S 230.12 -143.60 -114.27
EFEBI AN N 268.06 248.63 182.16
FEBEBILA /N 175.60 313.28 24.84
EREHRERE T 92.46 -64.65 157.32
WEWNLE (0 91.12 89.32 104.09

ORI 020 o LR 2 o 10+ 0 25 37 M

LERANILEIRTTI, 2023 4F, ZATWALR KRB R E R E NN, ARLETNISRNG Rl , 28wl
it FUBE R 22 B UL KT N, BTSSR R AR LR, (EHE RN L b . 2024 £ 1-3 A, ZetRATl =l gE& &
TR RS TR, AR LE TSI TR B RO . WA BTERTE, 2021—2023 4, AR SLESRIAE AR
It

BeBtissh BRI, 2023 47, BRI E RSN, A RSN Si @it A i b, B R

2023 £E55 GRS T I B RS A RO, A AR —ERL BT IE 7).

BHEBORENIERITI, 2023 4, B GHE S Il R A R AR, EEASRANEE TG 2024 £ 1-3 A, AF
B GRS TR KR RN o

5 REGE R

BE 2023 8, AFFPEGRAEGAICRERE I IRRILRE; RMEARTRETERR, FEBMREERE A7
AR EHAR, REHEMBERE.

B 30 « Ov Al AR bs

mE Ei=g 20224F 20234F 20244F3H

WANRE (%) 207.69 160.76 172.70
HIIRE (%) 177.43 140.96 14527

R G E bR LEMNE RN (%) 120.52 77.98 -3.39
ZEWNE/EMRE () 3.91 247 -0.09
IMEREF WS () 5.05 3.52 3.23
EBITDA ({Z70) 451.05 302.49
4= ER 13 %5/EBITDA (f5) 0.90 1.85

KA fiabs ZE /TS (D 1.07 0.55 -0.02
EBITDA/F B H (%) 36.45 18.58
LENE/FIETH () 35.41 18.85 -3.51

WA, T
AT HE TR R

MR EGRRE IR bRoR R, R 2023 K, ARSI RS T BN CRIEREEE R A R B 280 0 I G 5 I R R R s 22
BSOS RITEE w. BAKE, AFIEHIEARE J R R R BUR .
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MK e bR, 2023 4E, /A7 EBITDA 38 EFt. MMIAE, 2023 4, A#] EBITDA EZEHITIH (5 21.24%) . FliEEH0
(1 72.90%) #yfk. A7 EBITDA XFIE X HMESEE RS, MNEMHRSNEEEE R SENSNEMEsESEEERE, SFE
YHBEGREERS . BHRE, AFKPEGEE TR RIR .

A 2023 £, AFKHAMEREHATT 2.60 1270, Hd, FOVFRRA TN TR RSN 1.86 1470, A F A TR FRIE P M 44
AR SN 0.73 127T.

HZ 2024 4 3 AR, AFIRABATIREHE AT 1004.80 1470, HHREHAE N 471.73 1476, AR AIEMEEERE. A7)0 A
I bdiaw, B&EBREE.

KPVFA T, WRIEAFFERPEEE, A 2023 FE, AFLERKRRIFIA.

| 6 IAGESIES Y
ATEH— LR LA T RR T AW, BE 2023 4%, AFABERH. ARSI HERELRK, RTRESHH;

SZRTRAOMANER I, ASELEIEZEPESHES K. 2023 46, AFETEVRERARSEERETRETIERN, FliE
EERFET RIS

AT AT EFEEE PRI TECF IR, A 2023 K, AFARITE S EA 920.97 /20T, B EHERHEK 5.00%. HHd, Rahre

622.30 1270 (5 67.57%) , AEMBNTF= 298.67 1270 (15 32.43%) « MIJEE, MEEFmFEHEME S (5 28.49%) « K&
(15 16.17%) « HAWMUGEK (Bt (i 54.66%) #R RN B = EZHKIARMIEK (5 10.67%) « KIARBIE T (5 88.23%) HAK.
A 2023 FFJR, AEAMEME LN 177.32 /27T,

A 2023 4FIE, A RIS 477.62 1470, 8RR T 3.48%. Hr, Wzhfifi 225.90 1270 (5 47.30%) , JEGEh L
251.72 4270 (&7 E 52.70%) « MAERE , ish fuft 32 2l HAbRAT 3k (Bt (Y 94.36%) FIRL AR ah 5 5t 1 B i KK (5 50.24%) |
MAMES (f 44.40%) R, AFIAES 2023 FE % 7 {5 5N 51.86%, 5 2022 4F R F4% 4.55 N E 7 Ao

A 2023 K, AFIAREAEG%S 245.87 146, HA, RIS 5 2.93%. KIS 5 97.07%. #ZE 2023 FIK, A E ARG
%N 7211070, #E 2023 FK, AFARIWEIFS TR 35.67%, A7 A6 AFE M.

A 2023 FJE, AFAIHA GG N 443.35 1270, B EFRWK 15.97%. £EA T AILHE ENEF, SLREEAN 45.02 1270

(15 10.15%) « HAAFIETF 170.99 127G (1Y 38.57%) AR AFHLFNE A 1T 164.54 1270 (5 37.11%) AR ARG 43.04 1270 (5 9.71%) »

o

X

2023 4, AFAREE W SANN 6.54 1278, FiELHN 190.03 1478, HH, AFARITE I N 197.54 {470,

&R, 2023 4E, ATARIEEHEEIETIEPION 8.72 1470, FRIENMERIFH 61.27 1470, BRIENIETIEHi-276.72 12
TCo

A 2023 FFIK, A A AT TS A I 4210 56.03%; 2 7] AN 571 15 A I 421K 52.76%; A w] AT E #H AL 5 & I F142 11 60.05%.
2023 4F, AFIAFEA SR A IF RN 0.47%, AFBFELE S A IF 121 86.18%. & Z 2023 FFIK, AFATMETF L HEIFORE
1] 43.93%.

+. ESG &t

AFFEEREETSHREN, PRBTEASTE, HESEMNEHEEE. BERE, HITAF ESG RIABE, XHRF
LETAEH M

LTI, A EIHE (MR B 550, RIS E BTN AL L ST NI ES . 2023 4R, ARIFREAN 15.27
276, BIEFOK, TSR REWE M, MRBEAET R | XU SO RESNEAE . AR D T AR R T
PRI DA E SHAG L. AR EETARWRER ZEHITIEE 22 RE N, Bif T 552 R 22 RERN R R SeHE 35
P, JEIE PR I % S I AT S B 5 = D7 AU 2R M 5 2 o 7 s R R A5 S MRS B R . 78wk
KBHEE (R3O AIRAF HERHEE (UND ARAF . HEEKHEE (R ARA, FRAER oy IR E m HEHT AL, 2023 AR K
AEE ORI A Y. 2023 4, BB EMIRHCA IR RO 4 F LS SUE S AR 2 BIAL 11 B IE s B R R R
TR AR FE R AR R BIUAE 1 s sDUE B BT BR 2 W) BRI (R S MR AR A% ZERIT R 2 BIAL 115 & MRS A BT IR A 5] RO #E TP Il 8
PR EL B AR IE RS AT 2 B A0 T R I E YR R R R L SR 2 B A0 T] . R 2023 4K, RIRAR T B I O A e
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K, XAFEFEE LERAFN . B2 2023 FIK, A7 RIHREG 7T MNERASGEOT] RS, 2MEASET) Y, 4 RERASE
HERNBERR S, 3 P E R AR

2023 4, AFSEEHFERREE TIE RAZ GlobalCall 2023 4FRJ7 HE3e 5 “IETHREIRAIH F0E 2557 “I@ A Wb E AT Hral kg L
Ak Ak TOPS0”  “HiE ESG Ll AR Je# 1007 , % 12023 = (M) “HE ESG s2mi /185 ” F1 2023 54 sh & “ESG i3 4k 50
TREEE & T\ F3R1E EcoVadis A RS A EAR L.

HETUETTI, AFENL PR B3 BEKEASETAS St aiidl, 2023 4F, AR EZERIEESHK. LR TE. N
S8R DU 1| S8t DX PSP 22 e ARER BT sl T Dy 24 3 28 IR 7 Ji A e e IR A e s AR ) ORI . 2023 4, A RIE A 8 R DT I
74175 570, HA B BAREGAT 732,57 H7t. 2023 FEMBUER A LB ARARRE - RFREL_ BRI R . A E BRI R
BURF B .

I\ RFFRE XL 73 4

AT LE G LE LI ETIFHAN EBITDA X “24 FEL GN004 (RHUFEH) ~ REFEEMRS.

HZE 2023 4E)E, A A4 436.58 14.7T, N “24 B GNO04 CRHIZEHE) 7 A4 (5.001270) 11 87.32 1%; 2023 LA R &E
WEEN AR ILATRON . BB IR EBITDA 43 %24 1282.00 12.7C 306.79 12,75 302.49 12,75, v “24 ik GNO04 (R}6ZHE) ”
A4 (5.001278) 1 256.40 f%. 61.36 {551 60.50 1.

L. VREREER

ETXAFTLENR W55 BGERETT I ER S IR, Bea BHERE 4 A 7 TR KIME N SEZ08 AAA, 4EFF “24 38
B GN004 (RHIZRHR) 7 BIfEHHN AAA, TPRRENFE
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NEIRRIREEE (BiZ 2024 F 3 AR

T LA

20.00%

A A PR 4]

43.89%

B B A A TR 8]

H AT

BREARRAT

)

NEJALOZE (BE 2024 F£3 AIR)

— |

BEa

56.11%

BN Y |

A |

52 witERa
=52 :I— Ewa
reET——N

FRERS
BRARRS :I_

28R

; . AR
KR REE Bii5 Fitap

. - FR
=288 EHER fTEER 2 =
e A iR TR

ERLAPRRERR AR ERLARH ]
FHERATREE (REER) FHERATERE (SHE)
HRAT BIRAE

MR HERAS TEREFRREFRIR AR IBEREARATE
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Mtk 1-3 ABREEFRENFR (BZE 2024 F£3 AIK)

FAF LR FRRE LB (%) RPBEH (%)
1 VUK FE R A PR A ) FKFER A 100.00% 100.00%
2 BPEKRERE (B HIRAH LR A RE 100.00% 100.00%
3 TBEURFAREA R A 7] b} PN 100.00% 100.00%
4 T RV BRA ] T T REVE 100.00% 100.00%
5 R HAERHEA R AR KBHBERIH 100.00% 100.00%
6 TBEORRARE CErms RAFHRAF EIE Nk 100.00% 100.00%
7 WA IR AT plil /g 72.16% 72.16%
8 AR R A R AR 100.00% 100.00%
9 B4 V4 8 A R R A gtk 100.00% 100.00%
10 U B A R PR A ] AELA R 100.00% 100.00%
11 B TR ARG PR A BT Ak 100.00% 100.00%
12 BERAEIE AR TR A gl 100.00% 100.00%
13 VU148 A S IR A IR THT AR IR 100.00% 100.00%
14 T EAR TR A A R 100.00% 100.00%
15 L1 T R U BK R IR A GAERES 100.00% 100.00%
16 V9 ) IR AR PR =] WVIPIEBIR /LS 60.00% 60.00%

GORIRUE: IR BB AR o T4 75 d
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Bt 2-1 EEBMSZHIELER (REEHOR)

m H 202148 20224 202348 20244E3 1

T4 %5 i

WERB” (L) 159.96 566.58 436.58 485.94
FIER (1278 29.16 45.01 69.88 51.65
HAebRYGR (B (2o 6.12 478 4.88 6.54
7R (Lo 56.83 110.03 77.88 112.71
KHIRALR B (28D 4.56 391 3.77 20.52
e B (Bl (Lot 372.99 532.92 682.70 669.58
ERTRE (&1 (2o 106.36 39.97 148.17 230.70
TR (L0 882.50 1452.44 1643.63 1797.24
A (28 45.02 45.02 45.02 45.02
SR AR (1270 41.54 124.48 123.01 124.31
B &G (L75) 416.57 732.45 738.29 731.97
RIS (2ot 138.20 112.16 124.11 150.65
Kfis (eoo 156.68 295.67 435.55 577.41
A% (Lo 294.88 407.82 559.66 728.05
ELAIRN (278 634.91 1424.23 1391.04 195.70
BLA (2ot 459.18 880.60 1023.28 177.69
HAmlezs (2o 3.59 3.97 12.34 2.36
FHER (1270 103.90 383.39 220.52 -5.79
EBITDA ({Z78) 145.51 451.05 302.49 =
BT A REEST SIS (2ot 565.33 1297.79 1242.44 203.70
ZETRSIMERNNMT (278 582.98 1346.80 1282.00 210.37
LEHER B (1270 76.18 438.18 306.79 -13.94
BBOES G EFH (1270 -13591 -208.06 -450.39 -100.33
FFOEAIE R R (120 29.02 92.46 -64.65 157.32
W% 5ERR

BB BAUR RS (U0 4.67 7.93 6.76 =
1E5R AR B (PO 10.86 10.56 10.89 -
BRI (B0 0.83 1.22 0.90 =
MEBAL (%) 89.04 91.12 89.32 104.09
EFNEZE (%) 27.24 37.53 25.90 8.63
BEARBEE (%) 13.57 29.43 15.22 -
B (%) 20.99 44.20 24.71 =
KIS HEAILILE (%) 27.33 28.76 37.10 44.10
EIHSHEALLE (%) 4145 35.77 43.12 49.87
TP RE (%) 52.80 49.57 55.08 59.27
WA (%) 101.37 207.69 160.76 172.70
IR (%) 81.33 177.43 140.96 145.27
ZENERIN L (%) 26.86 120.52 77.98 =
a6 (5 1.16 5.05 3.52 3.23
EBITDA F S48 (%) 15.17 36.45 18.58 =
4 ER 1345 /EBITDA (f&) 2.03 0.90 1.85 -

GORIRIE: IR B AR 20 W o vl sti o T 5541 ot o
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Bt 2-2 EEMSZHIELER (REERFBOR)

m H 202148 20224 202348 20244E3 1

T4 %5 i

WERB” (L) 19.70 392.88 277.96 326.18
FIER (1278 0.41 0.00 0.29 7.41
HAebRYGR (B (2o 205.61 22391 340.16 374.58
7R (Lo 2,61 0.14 0.54 1.33
KHIRALR B (28D 174.10 211.81 263.52 263.52
e B (Bl (Lot 3.18 0.42 0.43 0.41
ERTRE (&1 (2o 0.33 0.09 0.15 0.15
TR (L0 450.61 877.14 920.97 1023.02
A (28 45.02 45.02 45.02 45.02
SR AR (1270 0.00 0.00 0.00 0.00
B &G (L75) 304.32 382.31 44335 440.60
RIS (2ot 13.91 7.87 721 32.12
Kfis (eoo 46.53 170.50 238.65 318.67
A% (Lo 60.44 178.37 245.87 350.79
ELAIRN (278 4745 33.67 6.54 22.12
BLA (2ot 41.38 29.81 6.30 21.39
HAmlezs (2o 0.16 0.19 0.04 0.04
FHER (1270 48.96 99.24 190.03 -2.82
EBITDA (ZJ©) - - - -
BT A REEST SIS (2ot 47.20 33.41 7.11 6.77
ZETRSIMERNNMT (278 48.39 38.44 13.81 7.52
LEHER B (1270 1.09 3.39 8.72 -8.41
WREINI ST E R (475 29.36 18.46 61.27 -8.97
B BRI ET (17T -65.15 292.26 -276.72 54.24
W% 5ERR

B BTBUR FEIRE (U0 42.64 36.14 3.40 =
1E5R AR B (PO 16.66 21.64 18.51 -
BRI (B0 0.11 0.05 0.01 =
MEBAL (%) 99.46 99.22 108.79 30.59
EFNEZE (%) 12.59 11.22 2.59 2.93
BEARBEE (%) 14.37 19.58 29.89 -
B (%) 16.09 25.96 42.78 =
KIS HEAILILE (%) 13.26 30.84 34.99 41.97
EIHSHEALLE (%) 16.57 31.81 35.67 4433
B GER (%) 32.46 56.41 51.86 56.93
WA (%) 254.40 197.69 275.47 288.84
IR (%) 251.51 197.64 275.23 288.31
ZENERIN L (%) 1.20 1.09 3.86 =
a6 (5 1.42 49.94 38.53 10.16
EBITDA F S48 (%) = = = =
4 ER 1345 /EBITDA (f&) - - - -
BORRUR: 6E PSR A R d v . W S R
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Bt 3 EBMBZEROTELR

i L2 TTHEAR
iy ST
B BB A KR
wRPEg gk (D 2880 IKE= CR- B / Ex100%
ESINEZ KR (2) n FEUE: WKE=[CAHV/ET 0 ) (1(n-1)) -1]x100%
FE SRR G KR
LERERR
B BTUR F B B RIONS P38 RSO R T AT+~ 147 S8 AL S +-F 157 2SR T
TR A P Y AF B4
MR BB YN T B
IEWINEE S ERT A FAET7 55U B I 2 L B N <100%
BRI
MERWEE GEREES AR N 1 T BB+ KIS+ H655) x100%
RPN P RIE/ T B X 100%
EMLANER  CEM RSB SR B G KB /8L SR> 100%
% AR
B R SRS < 100%
A TEAMILE AR %S (KIS 6 55+ BT A B LA x100%
KIAG S BEAMILER KIS/ (KR S+ #H G x100%
HLRLEE HRR DY FTE E R 3> 100%
KIBAR R 1385
EBITDA F| .54 EBITDA/F|E 3 H
431345/ EBITDA | 43545/ EBITDA
SRR A J19RER

WBNLEE B & TR E) R A T x100%
AR RN G250 RBI AR AT x100%
LEVERAN AL LE G ISR BB A 6ETHx100%
Dl RGS L Ble R 6%
T DL B =1 B B+ 5 Sy Ve B Rl B 7+ WS S+ W IR B A 2 A S A
R 55 =R 3K+ 22 B Wk Rl 0 fot+— 47 A BT AR 3l S i+ A Sl + At R0 51 55
I 55 = KM+ AT 1 55+ A 5 5 i+ HAt Y51 55
SHA S =R S5+ 55
EBITDA=HIE A+ 2l F AL I 52t + [ 52 557 47 [H -+ P AL BE 797 H + e
S =B A RS i+ 3 AL A E S
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fiitF 4-1 FHEKEEAFRZEREX

A G FARKHE SRR A =R, F45R R A: AAA. AA. A, BBB. BB. B. CCC. CC. C. k AAAZL. CCC & (&)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

it 42 PREGFERAFRZERSX
B V£ K212 S L 2 S KA I

Bt 4-3 FRREBWERE X
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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