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R4 A AR

557 JAT PRI 30%. LUK TE SR B AR N
— MR NS E RIE A A2
K, HHG, R A4 B O St
H TR RE, XA &5 m i ek
(1 T R B 2R Jl ok T B B LF IR IR . 2008 4F 7
AR FFUESERE R B 1 HE bR e S e 113
PERUREI T ER R M RR T K . 2009~2010
F I 5K PR S AR AR O BB, K ) R
ST E A B AR A A I R SRR s b
LTV it 1AL 110 [ v R e e
IRBURHES) T B T I A PR A,
Aok, SRR R AT e et
TR BOR, HAE SR A ARG, R
FEME DT DIFE AR LD B KT i
2008~2010 FH A 17 4= 4 - AT ORI G,
2010 4 [ E R B A A A T
NG RK T F, TR A K
25 60% YR, 40% 2 TR A E .
2009~2010 4, 52 KA B A5 BRI o ¢
Bt IR 5, T30 TR B 4R oK ik
K, 2010 FEAEY)H 2 H LR R SR K HUR
. #R1f, HEA 2011 4Lk, FAL 6T 475 sk %
SRBEAG . FUILIRER, JL—, AR A5 B AE |
2 SRR KR A, 3B S T Kk, 3 2011
SRR LT Hmi JE R g L, TR
FRARIES: 2 FHRE BT A Ttis
S s T, AR AR RIS T sem TR Y
ey M=, ESKIE e B R B A s A
MR, HH =i S8 MR amias, %
PINRZERS 910 B R ERI SN N T BT S 3
NI Se 4 a6 JaE , AE R %E T, 2011
SRS ERT 3 BN AN G R A EE
o MR ERE DIk 5eit, 2011 =Lk
3 FAN A& Ak 21.10%. 18.00% il
16.20%.  [F] i) — 8 JUACAN A 77 F I B R R
| R A P A N R A, b
VAR VLA, RIRERSE, EA %
W sE 4 R a TR .
H T 2010 FE M Aot R i b, Sibx

FIEXTARKRIER, FA, BT R
TSR [1] 52 5 % I 0 45 DR = R AN A 5, i
T T RAR . 2011 4[5 570 7 2 de L B
BOKTRBE R . Btz 4, T B8 TR
AVAE 2010 4T T HEFTARA G538, 3
2011 FFEEM IR AEPEAFEIL R 20 JTHRLL L,
fEAFEEAMTIIEN T 2 A7

AT RIAAT

w2 A A AR A B B A VR AR
g T I, R B AT L i A2 1
TAFRCE) , SR — . B
FHEAMEE] RN E AT, EHERT
TR b 2 HEN o BB AR A AL 2
REMRERR T S —EEE K, ok
H AR E MOy A Ak k], B
FOART R, ARG [ BERS [F MR R A 7%
2577 2RI HARMT K B

2003 - ~2011 4, H EVREEFAATE T
b R S B R R A 25% LA F . 2008~
2009 4, SRlfEHLG A BRI AL B i ™ H 5
My, AH A E PR BCR I, AR R
FEM AR SR EF FE R . 2011 4, TR
B BURIR H 203k i v 1 PR UK St
FEHEANBUR St SR 2 g m, R AT
SEIRE RV ER, REZMAT T R A
Frss. 2011 4F, v VR T L S A
BN 1.98 J11476, [FILEIEK 22.52%.
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PR AR

R A B A A PR VR TR B A R
B GBI 70%), ZFEBAFAEN 2ok B TN
A WIRSS KA, WEREER
PEAE P AR B . AT R BE VRS B
WAL BERN AR RITERG, Tk, BUBAL VR4
TR AA Ml 328 W B A 3 A A i ) S s
Gk HET, T EVRZER A 3 2
EREOFEERLEN. e fmfit
Yy, b, TR R A
M B H bR IR, EEH SR B
A, PR EBLAE ST RS, S
g LA E AR R, BiEsw g . Xt
TRUEL, 4. BRI AT ., R
Rt OEM A [ P AR R Z2 A A AR
AR, A B ST N Rk
PR

Mg se 4 7 0, #2% 2011 4R,
A VREZ A=Ak 8396 5%, T HAF 5 A
W PAEA A 2.36 /2 i AT, HEREE A
PR R N, BRI E, AT R
fi%, ATTEISS T 0 E RSN ae . 4%
W E PR Ia AT BARE, TREAT A4 5 R A
HEEBIN R 1:1.7. 2011 4FE A Y AR 4 ik
SEIL ATV RN 2.46 JTAL 0T, VAR
TAVAATI RS BN 1.98 J7A4T0, WE L
B4 4 1:0.80, H VAL FAA SR T R /)N
5 B AT AR HEA] L 22 B K

B L, A EVR G O R R A AT
N7 Sl N B 77 [ P (E R G | 2 VST 7,9
(Pt R, H T A RS g /N R T 3% 56 4 1R T
Jal, FEEBAEAT MY AR AT 52 B BRI . % R 3]
op [ R R BT g, DL RS S R YR R R

i, WNKIHNAREE, REFMIHTIET
IS R o ASRBEAE A B =0 A I e, LA
KAV, AT & R B AR, 4
b RASEFNAE A 2 ) e 0 Bl 2 03

(2) »a) L EK

A FNVATE R IL R AR A = Ak oy .
IRE AR EEA RS A R (BURNRRR “H
PREEYR”D H PR 7 L& Wit 4 7 R A ) B
PRALH A A R A R B IS A

N AIVRIE R LR AR A AR R 32 27 AL
HTSE L. BV LR e B R RARHIZIHL
RS AR EBHERG L Z WS G
5, BRI BRI IAFE R
482770 2011 4, AT R R ERCE R A
AL RE TR BLIN 60%, 30 A& 1 &
SRR 16%, S|4 500 &)L b
b A AR 22%.

2009~2010 4, A FAVAZERKIRTEZTMAR
P N FR K, 2010 4Ei5 51 23.95 127G,
EHNE 4.95 1478, ZnlE 2009 4 KR HE K
46.93%7#11 59.16%. FZLJ5AIk 2009 4F LK [H
FORATATI R FEBUR A /5, W (O F
PRV SRR L) B REIRV AN . VA4
T B, LAHSOR BB FER B 1145,
BUORAES) N IV R AAT WD A T 35K B )
TREFEAATI I G

2011 4, fF FiFEA S E i RAYE,
A FIRIEZARIZ B — € 0. 2011 4,
O ) VUG S 22 A A B B 3 S BB M e A
23.14 1275, FHNE 4.89 1270, WARIE R
HI R,

k2 ANOAERIMIBF RIS

Yy 2009 ¢ 2010 ¢ 2011 ¢ 2012 fE 1~3 H
P = R i = HE i =S HE P HE
WA ARG () 63286 63,476 81855 83786 97675 96664 14683 15486
W RN RS TE) 520 547 838.7 749 740 800 173 145
SemnE (B 12318 12,505 17367 17310 21812 21777 5835 5852
RS (i) 54789 52,358 80145 79121 64345 64308 20466 18024
Bae i) 186.4 153.6 221.7 176.5 182 180 51 52
kbR B 8 R4
FRABIEIL (£H) 23 10
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A AR RE AT 50%J1 3 1) 3 K
WS S I (P ED B RS A | 4k
[Fi) B S R Al o DR B AR K g
HSMLG 1%, e T 175-2000 5 )2
LT B SR it N =TE S 1V SN Y NN 5 7 N
HEL TRE. ATEEM A4 . FPCE W 2006 4
AT E E R e A B S ER R T —
e A AR E A RR S o PG T 2011
SESZIENION 37.43 127G, ¥R 9.24 14785
2012 4F 1~3 HSZBUENIN 9.96 127G, R
i 2.98 127G

AT LB A 100%35 % 1) P 48 )
Bl S 0 R A PR W] (LU iR R R AR
FEA BB ol iSRG W
PRI RGN R S8 2009~2010 4F,
R R AR E A ORI, 2010 4RIk F)
838.7 JAEHI 749 Ji 4, LErb EI R V40305
P 2y 07 20% 0 g Al 2011 “E4 &N
680 J %=, SZHLENVMA 4.93 1270, % 2010
IR B . PR AR SE ORI
%10 T, JFEATFAR T 6 T 2R

Bk A% Bl SRR ZE R AT A R 53T A A
F B PR B RS0, 2011 SESZHURN 11.72
o6, Wit RGEmEGRE 9.7 6. Hikfe
SA MIEE L fEE L HASEE K53 st
FOR L WAAFIRTIAES, A B K — o5,
P, CRTLY A AR AR K R S AR
HEEM A R IAF) 58%.

ARG, ARV AT S T
Bk, SR FIAZ O S AR PN RE S A . A
SRk 257 [ R BUR ) 55 SR B R wg i, k5t
AR, 2011 AELLR, SZVRZEN S B BUR
B RSN IN FE R, b G B g iR L&
GUEDARE NN

B T FE B AR B

A SRR R NFH KRB
RS RIS A (48 IR T
Az R .

(1) f7bH =

AT H B A o v A R IE AT ) S L )
Tk R DI BT B P sk i
b 75%2 TV L, B0 Ak et 75 M
SR K U . 2009 4F, 52 MBS B
SN RIBE s, HRER . R N
W AR R ARRIRZET, Y
KT B4, S AmE Ky 5.96%. 1
RN ARIL S 8.74 12T I, KR
i 36639 {4 TP, HFEH&E 36430 {4 T LY.
2010 4F, R SR I ARG DURRSE, R
P B, 2010 A, BN SIS
FH B 41923 AT FUIE,  [A] EEHEK: 14.56%.

A 2011 )R, SESHESHEE 46928
TR, RIEK 11.70%, , #5503 X <
P& 5 S5CHE S A W S 38 0 RN EE ATk AR T
AU R

KIALLSK, [ Ay o A 1™ T S T
PRV o AR AE [ SO H Y S T R AR = M
RIS NN E 4 g rror 8: B ES DS TSN RS
WP e . 2009 4, [H L YA T I IR HY
rh I R RE L A R RIRI IR SL T SRR
Hir. 1ML, 2011~2015 4F A4 v
Bo DR e s v R 2 IE PR Y e, WD
TE R fie H s AT I A B IR S5 R 2R, O
FEARFNEE LI T RS 2 N . DURRAE
¢y 5000 2GR BT RAR, A% “ AR Uit i R
SR, T8 YK R e M R K R v g
WAL NI ER, W AT KA AR
FEAAETE TR 17 ik g, %) 2015
TP S R

I AR H A1 I R BT e i o S A (1 R
JR 45 HC L R A T R A I LA R T R IR
JEMLIE . 2010 AF4ArC HE R 428 il 18 4 I A T Mk AR
PR 5 ORA, 1~11 H Bl by
I 8105.27 1476, [FILLIEK 22.23%; 5t
SCHLR) I Ak 586.87 4T, [ HL B K
16.17%; 2011 4F 1~9 H ZEiFselr= fhay ik
A 7387.09.40 127G, [AIELHEK: 25.29%, SKHLA
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1H 367.39 1470, [FILLIK 7.77%.

MEZ S 8 E, WA Wind ZEHge0tH
2010 4 [E AR F #3771 oh 13.5 /2 TR %, [F] bk
9K 6.43%, 2011 4 [EAR A% BN 14.3 14
TR, R 2.73%; 2010 4F & R JF 56
o4 98.75 Jiil, [ LGP 15.77%, 2011 4 1~
9 Ar=& A 85.58 Jilfi.

H AT, AERE T IR ABBL 14
17 A AREVA — S Hac Ha Ak A A 4l
X =R ANILER IR L) 40% 41k Ti 3%, 2000
ERA, AN KEE AR ABB. PHI]T. =
. Hor. RZH GE 7 B T L5
ANIE R AS o /ST P A W SRR be [
W) se g 564, RORSETHT v B vl
A K HE

BT, PR R R,
2011 AEHp E AR R8s 7= Bl 14.3 0Tk %, Rt
K 2.73%, HEAR AR SR AKTERL R
o R AR R A 1 A a, m Ik Rl AR
WEHEARA T RO G, HEro A EyE T 500
TARAZ . B 750 TARAS I AL He 2 1) il i 4
A, HEAT £800 TIRAWHMALH . 1000 T
PRA i A i A W i e & It e g, A
e i T3 SE I T B GEM . AH P AR 2R i
SR Iok R, A E AR Ay 1400 KA
FEANL AR AR TR ds . TR RS HK
aeL AR A AT RE AR 500 T
PRAS R 23 I AP AR 10 5K, G 2 vy
HAR 8 A PR DTAT A 7] . R v ok BH AR s 3
AR AR R R A PR A =) 4 A
S RAR AL G AN, AR IR 2 R A

PR 2] FPS ABB AR R s A PR L FIERT R
Tl A e A A PR W S A Al

R TR FATE T . H i TSR
AR ) BN AFE ] ABB A FRA F] |
VG2 PO T i R AR I IR A A PR R
R IERHA A RA A AR
HABRAR . BFraRIbdmas QLD &SIEIFE
B 23w R TT FEL AR A A PR A 7] 45

BT, 250 T A R
IR, BTG L A s A0 A I AT b 2 4y
L b= (SNTT) e S NCER W 1) % NESADI I
KL -

(2) 2a) k4K

2 ) LT AR B 2 B K ) R HL ik
o AR LBk BirA A 8E R
PARE ) Az = R

O3] LT AR R AL Sy TR DS AR
ey CERD HIRAT (R “HARBEE.
FERFFF ML) FARRFEIE IR . H R AR
S A frfE T A, AL B
KEHL AR AR (AR “ KL
] FEIRA L RS A RTHUT AT (K
“RSRRRZE LS R E A PR A F 5

o] T AR R R B O s AR R A
AR A KRB PRI &
Mgk, FEE A ILA R

2011 4%, AwKI)R B TEROT B 743
JREL, MLk A M B} =ik 330779 oK.
2011 52 UM K I HEAT 24 B v 9 e e S5 TR 345
W, 2w AR R A ARG A ke A HER. W
B S PR EEAR DG = R AR i gt

A3 DAV IOURILTRF4HE

o 2009 4F 2010 4F 2011 4 2012 ¢ 1~3 A
FEEG
=& HE R e R e R HE
KITR A KRB 521 670 544 544 743 743 212 212
Mgk, Mg R (TR 306479 291238 331116 315869 330779 311349 75390 88842
AR IR 8] RAk
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b ) 2 4BAZ A IR AR

AFHA P EE AN 1EC [ B TARYE
IR A1 s L 388 7 i T 6 28 R 7 o b X e — 1)
FHLER R IR Pt e R A ) S R
ABB R 28 BR A ] 1) 500KV ik KALH
D175 R A% B AR R A HL v % [ N FoR e TR
IR AL S R e TS FFRT
“CEV/CDMS50" R = 3 IK B L, S TilFRArik
FIE PR, BREE LR, JhEd 5%
] R 0 2 ) R0 S Y FEL BV AR A W] il Bk N [ B
Wiy EPIKEENL) A R STAT A =) A= IR
BV 11/ W3 W W s R N/ 07 e R R S
WA SR, P SR E L g K AR
P TITys MR AR () FL R L R E A
Hh A BEFI T 3 o5 B AR AR TR 1)
N ARG A B IR, Al HIZ TR
WROEHINEE, /ML B R
SR B . 2010 4E 11 H, figkd
P 524 I s (GE) ARSI A 1ER Bk,
ROTR LGB w], O PRENTE AT 8 T b
P HE BRI A R H B A AR AR IR 5%, I
o 24 BCA T8 FH P2 T ) A K ) i A e B

2009~2011 4F, 24w L T AR gs AR AL ST
BNV SRR E K, 2011 ik F) 46.42 14
JG, B 2010 4EHAK: 29.45%, SZILEANNE 3.31
{276, % 2010 4E LTt 37.92%. /s ) L TR
AR RN K A A T R A KA b v R HL £ R
45, 3L 2011 AESEIUENVIN 2351 127G, 1A
I 4.32 1250; 2012 4F 1~3 J1, AR e Lk ep 2
SEIVENVIRON 6.6 1476, 1§ FE 0.10 147G

BVAE, WSRO R, ik
K, AFPZREUNA PR, BRI
A5 SRR S B R e BRI, (1
BRI, ZRPIEARE R G —
.

18 P IR S & AR R

2\ 7] T8 R 1 % 7= i AL Tl
v IRGENL. BOHL. TMRRHL. A TR B

SR

(1) 47k

AU ZE N R4 BEIE. Atk
T TEME R 25 N T

Hh LR FH LR T 3 8 B A . AR 2011 4
J&5, EFHUAT MR LD B4k 2y 7000 %K.
2010 F=5E i Tl B 1E 6213.21 427G, “+— 17
W), ST 31.9%, SERH DAZ T {E 767.93
{¢.76. 2011 4F 1~10 H, @ H AU ik
Ak 33118 1470, [RGB H Sy 31.03%. i
FMUEFZE N 15.7%; =W FAHLE R R
Wik 3174 127G, [RIELBGK: 28.21%, B4R
B, b AU I Btk 2.04 T2
JG, [FAIEEK 31.15% .

MATN BRI, M PR AT
“A TR RIBMRD, B CHZH” R, RHE
e B R Ak 155 3 54
6 GENA VIR - S S e <8 vl el VR 712
i 5-10%, il di A Feak F] 85%LL b AL
B TE R 1 T oci =, o, JER e E
HACHIAY 3-5 5K, TG 50 1414k 5-10
X, PRI AL 60-80 K. “ 7
), 38 HAURA T KA AR

T AUk T 3 10N TR B A AN
o EH T = it (B an Tl 52 A SR R 4R i)
FORZR . BB, B et
NER 2 BRIl G = S in sk N 1]
HERAR, SE4 AN

B P AR P R AR R AR W7 AT R V& 5 T
PR r . B A7 i 2 AR o
PR, r L R AR O . H A
AT E N TR A 73 8 2 /N AR 7R

MAERRERE, . BT R
R JE R T LB H T A s Bk, o i
BUBR I it e R g it 7 o ShEsh 0 (RE FH AL
BRAT M A RAT T I KWE R BN TS, #3 A &
WEARARZR, PEATILI A EQF R FiZ 05
77, FMBATI R SIS o

(2) 2a) kK

25 v 3 FH IR 2% ™ i AL Tl
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v EAHL. BOPL. TRl B AR
ok

23 W) T I DR UBRORR B T 2 A 7= Al «
FPGE M Tk (BEED Aw] . BPILIEHUR)

HPRAEIEAENL) . EPOKE) I E i
POE Tk (B A RS2 m M R
IR AAT R ] o

o4 NS BRAARR AL RS A

TEp 2009 4 2010 4¢ 2011 48 20124E 1~3 B
R HE R HE =B HE =B HE
k% (5 1405 2034 1522 2004 1270 1929 240 260
SREAEHL (8D 234 289 257 281 286 289 54 66
ELHL (B) 380 458 419 392 388 434 76 67
TARWL (&) 712 732 1204 1204 954 954 229 218

T NPTy

A NSRS T LR FBRAIAE T, BT BMHELRKS, LT EIHE.

E) T BRBEAR R P iz iz st .
HEFEAMB AT PEAMm. FEA. =
U 7GR I v R

FPRAAIEAEHL) o w7 FE AR
RV INTO I e AN e == RN N ST S A
AiBLE T2 B P e 2 —, B3 E R AR
CNG RAR IR BNl 4 B A fRAL
B 5E. AFURIEAEHLA 600 2 Rtk
DA RAR TN IR R T
PEE R AR Nl B B A I 22 AR S5t
FHEMEREE” o 0 i T B i R S s
H AR ) B RES AT WA R M
TR, AMEEACED, IR RS . )
AL ZEH T iy DORFEAT ML R A 4%
i, K AR R AL B A UK
M AL AT RAEA T A A AR

AR DY RIS 100 2 FoRRS Y 5
ML, QG TEIEHERHEL O, BRBEEVEELOHL,
T EVEE DAL = 2 B L )T
R R BT ST PRy,
A TR BRI T AR TN A7 FEE
PRTCACHUBR) & b A2 53 2 LA 0 AT 461 5
Ko s EAPBAT L ik, BRI 5
BHUEL RG] s 7 S oL, T IENL
TP IAMRIRE B E VSR A RS

AR SRl . A R E O 1
BSEEOAR, S BT 2 BT ARE ) A 7]
Z

FPGHE A Tl CBRHD 2 RS R A
M, A HRERMLEDE 2 — BN &K
(s A HLETE A, TR XL,
PWLFNI T V5 K AL BE R 2% o A 7] =227 i i
WML, HAM i B A Reds s, A
A B R U ABLER B 253 4% 7 b [ e HL
W sa e 1

FPRAKGE ] AT T, %
P CTT R R0y, P IX 5277 i
FEARK M AL, BB TR TR
b= N1 1|2

2009~2011 4F-20 w38 H IR R LA g
WNFFLE BT, 2011 4Fi63) 15.26 47T, EH)
1 3.97 1276, 43 2009 4t E 29.54%F1
23.29%; 2012 4E 1~3 H, iZMEsziiE ik
A 2731475, EFE 0.68 147G

BRE, Ar S50 TR BoplsE
HABBEMFAR LB RS, P dhse g
D1k, — B TR ERIKE, A
BRIz — . xR A
Wgita i, BANERFIGK, MRt

=

JE o

FRARIEIE (EH) A3

14



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

PR AR

MR T BT

(1) f7dHx

W EHLR T HATE G 2 AR POl R,
FEAE A TS AN, AT A 3% D
$ETF. 2010 4F, [ EURF I R it R 4
5L R S 10 R T 7 8 1 PO SR DT 92110 N
R S, IR SRR I A
HUR T HAT M SR =R HE ,  ORFram Sl (135 K
Pk RGP EBUR T H T2 8-,
2010 “EHLAR 1 HAT M B 58 Jle Tk 2 = {8
5536.8 1470, [AILLIEK: 40.6%; 7~ Sy H -~
5434.4 {270, [FILLIEK 41.4%. [E=HUKRT
TN 66.9%, [F] LG AR 3.2 AN 4 il ATk
SV B T8 A R LK 24.2%, [
PEBF 11.8 AN 40 fie 2011 4, FEPUR T HE
AENATARARFE T8 il I3 K, {H2AH L 2010
o, HEAR OB IR, FOTiR RGN RV
s, 2011 45, ML T HAT Sk Tl
K 7{H 6606.5 127G, [ 32.1%; Ribse
B A B A 6424.9 147G, [ HEHEK: 31.1%.

WLIR T HAT b4 FEAS [R] (1) 4328 5 v 0] LA K
YRR, f N L LA A k&g Y)
HINUR S8 IENURSE: d& i J) BT L
IIATEIRS BNIR. BEIR. BER. BEIRSE; 40
FRR/NAT Loy e . s, KA BRI
HEMPLURS; %R GEH70, 58 W
HURFIEAENUR . HUAR T HATN I P47
2 & B YIHIHURA T, 2011 SEA4E 58 /% Tl
S 1542.90 1270, [AILEIEK 23.10%. 4:1)
BUIR 77 12 F A HLIR 7= 5, 40 ) ) bl 3 K
15.1%7F1 20.6% . EIEHLIRAT I 58 i Tl 5™ i
587.3 12, [FIELIGK 36.0%. I At
R HLR P &, 20 B LE R B K 0.9% A1
13.0%.

MNTF R TRG , HURAITIE ) Rk &
LU VYR BRIV AR 8EHL
B TR CEETS R e, M
AN B2 A FRAH 5 BB AR 1w
AP . VA T RTR G TS HUR

73 9 3K f5e K HL 75 3K 7™ i B AR K e v 1) T
Yo AT K A7 85 45-50%, HLK o 4
20-25%, ZE TATVV Y 15-20%, HoAdAT Y b 6 4%
X

MUK B 5 YR 4 S A SRR R e, 7R
B MR B I 70%52 2= 5Bk Alig . 2010
SRR, BZEEEUSOV R, [ N
HOE HINEE, AP ORRRECIRIGK, IR,
AW I, REUARLT AR 7= R 45 i RR S ek
R B A W, T2
FURBUR PRBE R0 AC I S DR 25 1) I 24 0 v R ek
WOV, RIS R
WA PTGz, HMABRELRAE (2011 4
o T NVZEARA o0 70 4, TSS9 7K5F
140 %) AN GDP Hs A5k A, HER
MR = &AM T AR
KR A, 3K Ay [ P BLDR Al S 30 v i 5
VR AR, R m i b A R R AL
b

AR DL DR S AU 32 T K E AR %
FCABIEAUAR ]y T 10 = BB 2 ¥ 4k 2 ik
RS R R . 2009 4E 2 H, “HERYEL
FEHUR L5 Bl it e £ K B IR g 7 AT,
H b b 2 2020 AFMTS MR M YRR H
T A% 38 BT 75 L I = A B LR 5 Al i 1 2
#% 80%ULA b7 e E N . 2010 HEBLR T ATk
o S B H S SWE T, R <+ =1
K W EUAR T HAT K S Tl 51 7000
feo6; BEsPURE B 20 id, EATG
BRI R T0%LL 1 AT A0 2
100 2370, HHHURH DY 40%0L . ik
AR E B SOR AR AR ORI E A LARAT
NANY AT

(2) »&) kSR

N AL LR TR AR B 32 A =i A5 i e in I
MUK B4R R Ko TR 2k % 4 JE@ )
EIPAE=E R

N AVLPR TR AR B 32 B = Al Sy H R AL
IRERE RS A (LR RFR “ ERHUARSE
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) 2 IR AT A AT AR

7y PG EML) AT IR Al SE b
L RMLARSE A [ ok e o T ALK I Sk
Ak, AR IR I T HLR 5 5 R 28 i
it 18%, (LAATMEES —fr; BN,
BN TR A S5 i B P 2y
244 E FATE AT o DA PHUREE I N e 1

AFERE ZHURT  ERTHE) 3471
BEEIR WEENTRELTHERE %, &
RFERFRIR TS kS FERe R A e TR . 23k
K15, s B W i b A8 et
2010 4F, AwkEIN THUR~ &k 2273 &,
[ N T 203 455 34%, A BIATV S A .

/‘ﬁ5 NEMARILE 25054

— 2009 4F 2010 4F 2011 4¢ 20124 1~3 H
FEE HE T =4 e P s HE P s iy
WHEICHUR () 1205 1380 2106 2100 2273 2260 541 465
HFEEIR ML (8) 1665 2091 2514 2510 2292 2246 170 274
SRS RS VIE IR () 84059 75843 71000 69296 78300 80787 13000 11000

TR NPTy

2009~2011 4, AFEMUR T HM S EN
NSRS E K, 2011 450k #) 20.91 1208, B
I 4.04 1470, 538 2010 4F4&w 24.76 il
24.31%. 2012 4 1-3 HHUR T Holk 55 sEBE
WA 6.50 1276, EFE 0.74 147G

ARG, AFNURBRE RS ) 5em, i
ok, BARBMEAIS), HEBNEER
ST, RAFIARKKEMNE LS.

Z T BTk

(1) frHx

AR, e E B R Tl AR Sk r= k4
FTH 2 IR Jee ek il b i — AN S5 1
MR T SCH R, BRSO Bk s BTt
2011 7 H ] v AR B G v 1 L7 S R TR R
6011 1,7C, bt EAE TR AT £ i 689.85 12T,
WK 12.96% . [ B PR A A YR A
FEOr R T AR s i S e T SO o [
VAN 7 A2 e ) et .

ESR 1407 e o Ay NS 12 s P SR ES N ES Dl
LT3R/ o 2011 45 Hp [ [  57 Hi Ol 6011
A0, v A A 77 AR R 4 ] B H # B AN
k) 1.28%F11 5.53%, 15 3= B4 B K IE AH L AT A7 4
ZefE, Forh 2011 4755 [ [E By 2 A 3L GDP LG
Hy 4.8%, B HTH 4.0%, ENEN 2.7%, HE
17 2.7%, VLN 2.3%

6 EEEF20114EHHRALERL

Ex XHE XE | %% | 98 | BE
W (1Z3EI0) 6300 596 587 413 593
AR (%) 43 3.7 35 25 3.6

FAAH: KT B

o [ [ 45 BG4 4 1 20 4 80 4EARTTAR,
2000 fFEZEE TR ERL S, BETR”
T3 s A ] ) A RO HE N BT IR A REBY B - 2001
LK, PEE TR RSP, Horp
BRI R T K015 B i
BN BZE R SST N WP

BT, PEZEH TN ER RIS T
BOUFROR, R AR RN i
T EEAA TR R 4 s (H i TR R
FEHP A0 Al et DA AR B AL Ty
HAFAEE — B AR Z AL, [ 25 [ R
TR HEARMAANTLE . A 5584 T A
W ZRE R A AN AR A ) B

R WM R R, SFE T
AMEHSE TR R DT I, e e
AR BRI AT A S A5 5 TR — 20 58 3%
DAPRAIE 72 P HERE A4 R R

(2) »a) k5K

O3 A T AR R B Al AP R O
HHARTHEA A (R “PimitHENLD . &
PR LA AT PR TTAT A ) CFRIRR “ JE 2088 ™D
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TR WA R DT 2w (RIFRS R4
pIEES

AN FE EE AR, THENL. Ed
TR B CE TR )RR IR
A% SDH MR R 25 M 248 R G, TlHIAL
AR N OE Y A8 & I e
TN PR ST 2 ) A i 38 2 v [ KA R 15 &R
GRMIES A2 = J

VO TFSENLLLIF & A7, A I
RIERSG . RSN BHENL. 5L
WP S ARl i AR R R
P24 % o PR VLA HLT e SMT I
WSS HUINAED 4= 2 A THE N
USRI Py . FREEIALS Py CRLFE P X
KGR0 =) R AR = 21k
KRG . BRI R 208 R
RO R 5 8 N, MMt ELE
THEALK AR, VALY = Sl T
FE s RSB SIS BeT . RR . E A
D7 R TR SE Sy . AR VY M S LB
HEAT R, I O R ) FE B 2 B R Y
REAb AN . 2011 4F 14 FE v S AL SE BB N
10.16 127G, #F)3E 0.16 1470 2012 4F 1~3 H
SEENVIRN 2.34 425G, A 0.05 127G

T A 2 B R R A 7 A e G
B HREBE T L I S RS S A T
A 2 BB TR e 2% a2 iR
PN A FIH IR S AT SAZ AR ALY
v TR BIPEOR BB A . FREE AR R
TREIBARTE R A= SRS A= F 85
%5 S AR S A A WA e
ROHIAR A Bh IS5 RS = KRV e %
XA 2011 AFSHLEN IO 12018.7 J5 G, 1§
i 513.32 JiJG; 2012 4F 1~3 HSZHUENLIRA
3325.17 Jj G, {4F)iE-146.34 J G,

2009~2011 420w 4 T AR BENEIRN

SEURME K, 2011 4Fik %) 12.96 1470, EH
1 1.68 127G, 43l 2010 “E4E 12.01%F1
10.53%; 2012 4= 1~3 H, iZMEszBiE Lk
A 2811476, EFE 0.33 147C.

BIRE, AFAEE TH IS HEARSE S5,
Moy = i e g i, 1T AN ORI R
MRS, ARSI RYIEBR, KkF~
ai LT BUEHURE e DGR T )5, N
JREA ERR e

CReE, Tk, Ak B
RACHFRFEEAR T, 225 Tl % 40 43 S5t b
TREFAT AT AT, A 55 4 S AR W 1 i,
WA R 24 i, AHAN AR R RE ) %2 R
WEAT MV 3 S BEAR L8 G IR S5 A /MR N1

2. ZEHE

2011 4%, )BT SVEUR T A G ) )
EL 2010 4EHEK: 18.66% 1 15.07%, IR
AFEREK 20.97%, FIE ST 0.90%. A F]
DAY 8 T U AR DGt B I 8 T AL B IE A VRN
it

2011 4, AR A KON Wt 7 T
I B s BT, 3ol 3.97 YA 0.67
U A B TR B EAEIE A R RS, b 4.02
W, NRIGEREM.

3. ARAE

N T LEREAT A AR B AR B A () A L
FAEHEAT 7= Sh G5 M TH A . RS = 4E A w4
I H AR T TR MR = Ml Ak 5 v I
H o 20 25 AR o A = S I H R KBS EA R
BT 4 I H 45 5 T

MR A A A SRR, AR AR H R
B RSB E, A7 LLE AT %6
P TS R A R AN S AT B 4.
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B (8] 2012 2013 | 2014 | BERE | FE%ESE
Pk Bt
—. FEBWH
PaR TSI R | ST R I H
1 | SHUEA RS | RiFy 2012 36000 6000 | 16000 [ 14000 26000 10000
T T H 310108c40144427
REEH) A | FERH A E T H %
2 | WMIEAFRMIT | RS 2013 46000 2700 | 34000 9300 16000 30000
Es T eiE| 310381c361419664
TOBLEI | ki s
3 | 5 ) "“t N ﬁ’;% o et 2013 | 237000 84000 | 80000 | 73000 10000 137000
) IR 310111¢341110748/9
I H
EPHUR (HEED
HRTEAT K
RLOREE L B | T H % AR H g
4 B A AL S | 311108036148101 2013 75000 22000 | 50000 3000 30000 45000
I EH (B
IR — 1D
Bkt s
PR 23 A4 40 JF -
5 | A EMNEMNE ;%éi?ﬁ%l;éﬁﬁ%: 2013 90000 2800 | 15000 [ 70000 | 2200 30000 60000
TH A A 7 I b 1
H(—20 5 &)
Bk tesha
MRAF R | 10 H 4 ZAUE5 H G-
6 T s A % | 3122204131907 2013 16500 1000 | 10000 5500 16500
SeaE|
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—. #lgme
BRILALHUR A
MRSTAE AR (4
1 BHUBE kA 3 2014 48000 3900 5000 | 20000 | 24100 15000 33000
MR E (8
IMEET))
ERKEH A
FRITAE AT (#
2 I (R T 2014 | 120000 10000 | 80000 | 30000 40000 80000
NEeRiED)
&it 168000 3900 | 15000 | 100000 | 54100 55000 113000
AR 8] R4k
GO oNT, A F HRTERDIHR S, # SeVh T 45 AT A F i, 6 2010 4R

B, RARAFAEBOR IR Sl BE 75 5K o

B WSS

1. W4
/3H 2009~2010 4FE4 3

SR TR

R T RRUMETC AR B R LR R A58, X 2009 4
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THRR E A
EAFESH I, IR R TR E
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R4 A AR

2009 AR B WA : 1, 2 v 4R
i, TP ML SR AR A S 6 KT
A FE R R I H JC IR AR A & A
U UL SEHELSz M, 24 #B b AFAEIK 454k
AT G A 25 THAE W 2 A 00, 00 454
R HEEK M o

AN 2008 FRETF U A THHATHT (dlhsx
THERTY . 2010 4F2A w) & e 4L A 9 13
MNFRFE], WG 1 KT . Hhins
HI A 7 FE N A R A T AR AL
PR E A R A F . TP AR L
BT RER AR PR A A R El A5 KMk
VA% R 2 w1 A5 J o w8 il 1 7 2 ) R
HEIR RIS A IR T AR EE L
IRATPRAH] . fEE RS R TTT AR %5, 2011
EaaEIHEEEE M 2 AT anl, R E R
B L2 4 BRI 7T e AT B A W] R K BT HL™
W EARAF, BHE, AFGIHCEAZN
BEK o AR W45 53 HT LA 2011 44 4R S
A, DL 2012 S ERER L AT

A 2011 4K, on (B ¥R
203.93 1270, Frfaaia (o0 ARG
73.21 14JG; 2011 4%, AwFGHOREIE N
W 125.91 12,70, FiiE S0 6.98 1470

B2 2012 42 3 S, aH (B0 %R
R 205.12 12,70, P ias (5 /D BUlR ARG
73.11127G; 2012 4E 1~3 f, Awl&IFH4ese
PUENEWN 29.81 {270, AEEHT 0.16 /47T,

2. KFERE

2009~2011 4F, ZAw B DARF AL 1Y
K, EHEEMEKEN 17.82%. #F 2011 £
IS, AR 203.93 1476, % 2010 4EJE
WK 18.66%, sl vt Gl il 62.56%, dF
MR =T i 37.44%, /A A% P45/ LR B)
S o

A 2012 4 3 HIK, o W B — 2
145 205.12 12,76, % 2011 4F I K 0.59%, H:
R B A 62.87%, JEVRBhEE A

37.13%.

RAHF >

2009~2011 4F, A wEIHsh =44 2 A
£ 16.74%., BFE 2011 FE, AamshEr=&
i 127.57 1270, #2010 FJEBK 25.03%,
BRIAE 23w A P B B K B0 R
TR E B AE BT B3

2 2011 AR A R AN R

—HENF AT (S
52 1 0.24° 795%
][H.l,l,i”':“ ] ,,,[,’,;I Rt I i)
P Sa7on 1.85%
= ] o

0%

o
T s

39.09%

Al
i

0.08%

FARR: ARYEF RS

i

22.19%

2009~2011 4F, A AR MELFIEEH
1+ 18.06% . A 4 2011 )i, 24w B% 1 9% < 49.87
{¢.75, FERWATAA, v 88.85%, % 2011
IS, AnILERTEE (M4, R
MV YR S 60.33 1478, (HIRBI% 1
47.29%. A FIIAEIE T T

2009~2011 4F, A NSRRI E A1
£ 21.62%, GRS, #HE 2011 IR, A
KR 23.94 {276 45w UK R 328 0
B K, MK 73 AT, 1 LA I Ay 69.16%,
1~3 4E 15 10.62%, 3 LA LA 20.22%.
22011 AFRE, A DA IO R B L 5.08
{CTCIRKHESS, TR LEBIN 17.51%, THER N
9T o

2009~2011 4, AwHAMNBGKELEE
K 4.05%. #AE 2011 4R, 2wl LAl IR
R 6.96 1270, % 2010 fEJEH K 84.13%.
b, I AN K H I PR IR K HE 2% 1) L
NGRS B 73.91%, [ ELEK. RTAS
MR T PRI AR 2% (R Al G, 1 R

FRARIEIE (EH) A3

19



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

PR AR

i 51.17%, 1~3 Ff1)h 5.81%, 3 FLL L
7 43.02%, JKIBIEAS, FELEROR IR KU .
A 2011 FRK, AR R AR RIGR R
2.85 {ZTCIR K HESS, T ERA D 29.05%

2009~2011 4, A FfFRAEHREAIK
17.32%. B2 2011 4FJiS, 2wl 7 B34 28.31
.76 AalfE st EZE bR M E Cf
21.14%) . HHIPEEG AR G 33.37%)
AIP= bl (32.90%) 1)

A 2012 4 3 S, ARshRsE
128.96 147G, % 2011 4F s 1.09%, JLrhIl
S 48.79 1470, (NIRBN AN 37.83%,
¢ 2011 4 FFAR 9.46 N 43 Ao

ERSHFTE

2009~2011 “FJE, A wldRimsh B - M EE
SRERK, FHEAHEKEN 19.69%, #HE
2011 )i, A AR B G 76.36 147G,
B 2010 4FJEIEK: 9.35%, T E
TEER TR DL R R S . AR TS B8 7= ) 1k
EEAREE &= 35.49%). KIBAH
Pt (7 28.86%). LIEH ™ (5 10.77%). {Eg
TRE (v 8.56%) FIEL TS5 ™= (5 6.95%).

A 2011 I, 2wl [mE T 27.10
{276, % 2010 MK 4.27%, T EAHEHLA
wee ( 49.71%) Flps 2 @504 (7 41.13%).
2011 4R [h 58 %= Bk IH 14.64 1276, [HE
PP TRl 64.99%, A ) HEEE E %
IRAEVE#% 0.08 12T

A 2011 IS, A AR T AR A
22.04 {476, % 2010 4Ek/b> 8.63%, EEHYE
X G RERFEH I RSN R AR Rk YE
FIL AT A R AR R SE R 5T
N W) R PR T A AR I A7 R W) 45

2009~2011 4F, AFLEHE - FHE G
K 18.90%, #% 2011 4FJE, AFLHEE™ N
8.23 1470, Hr HHuff AL 17 80.61%. 2011 4F
&, ARG B MR RS T 1.47 147G,

A 2011 S, BV LRI H B N5
W, AFEE TN 6.54 1478, # 2010 4EJE

B 137.75%. Hrf, BRI 30 11
i S R 0 H — R Bk gh-rh AR
FHAZ A A et (TH — 1 20 J1 &) Aiprdt
GICEPNEE

A 2011 FFJ, | s ek 5.31
{76, % 2010 4FE/MEREK 5.99%, FEEA
H] A LI A s R

#2012 45 3 A, A ARmah %= Gt
76.16 147G, % 2011 AP IEAFE -, HLAIECh,
K ) e B %8 B 30.73%, [ E W N L
34.65%. fE TR EE 9.90%. LIEHE 5Lk
10.83%- BT 5 ™ (5 L 6.51%.

RS = /NS R Rl (3] 5/ A DN 1) k7 S T I
AT, AR A LR R, AR TRE)
PERRGE s ARG R 7 LA e B3 7 R K B TR A 4%
R, AR R ORI R K H
FCRR LU o 28 Al BEAR B 7= o R4

3. FIH#ARAE N

FiF £

2009~2011 4, A vl i FH A R AL G K
FERE SR E N 13.20%. #F 2011 ),
AT ERGS G 73.21 1208, HhAE T
BEA T TG HEARE 57.17%, DEUR AR S
42.83%.

#A 2011 IS, AR T HEN G A1 73.21
{276, Fer sz s A 18.43 1470, BEA AR 31.70
{276, BANE 0.68 1476, A4 HLFIHE-8.96
{276, DEIEHERGE 31.36 120, IT=FNH
RO PCANIERFSE A B, P8R s e PE— .

B2 2012 4 3 S, AnlrAE NS
73.11 {276, AJETREA R BT BB A it
40.78 147G, M aEiMIEE 2011 4FECAH LEARfE AN
Ko

A

2009~2011 4F, A wFAfin Bk K,
FEHEGMKER 20.67%. L 2011 FIE,
AF A 130.72 1206, Hhmshffil
75.32%, ARsh 7L 24.68%, sl 7l L
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WK, AwSARE A R .

2 2012 4 3 FS, awltifii it 132.02
.76, #2011 4FiEHE K 0.99%, I rhiish it
i7 74.69%, Rzl i 25.31%, Ffiigith A
A K.

(1) A fi1x

2009~2011 4, AwliishifiFy 850
£ 18.20%, A 2011 4, AFEWA TGN
98.46 14,70, % 2010 4RI 17.14%., ¥z fi
GO R B AR (Y 27.40%) WAk
K Gl 22.27%) TR (7 14.83%) Hifth
NATER Gl 9.57%) HAwsh 714 (v 8.54%)
FINAS 4 7.02%).

2009~2011 4F, 7wl A1
K 42.33%. #ZE 2011 K, o E ISR
26.98 147G, 5 2010 fFREHE 1 29.28%: T
SRR, A ] E IR A () ek 2692.63
Ji Tt

2009~2011 4F, /W] NASIKEAE IS 241
£ 14.21%. #E 2011 )%, A FE NAHKR N
21.93 107G, FENNATEGR I LK. KRS
M, 1AELLA Y 7 89.33%, 1~3 4E (1) 15 3.47%,
3FELL M 7.21%.

2009~2011 4, A wHLAMNAKERE S
A ENHN-1.43%, #E 2011 R, A F HABRN
{30 9.42 1070, FERARAEIH R L. R AT K
BN

2009~2011 4F, 72w TSGR I A 34 52 45 1
£ 18.24%. # A 2011 ), 2 H FBGKI N
14.60 1476, FEETGR MBS

2009~2011 4, 72w HAhGED 6 A
AWK 12.68%. # 4 2011 fEJE, A H ARG
ik 8.41 1476, #2010 15K 52.91%,
T B A R AR S

2009~2011 4F, AwlHERshMGITFEIIE S
K 29.26%. #AE 2011 4EJE, 2w ARRE)
5 32.26 127G, % 2010 4EJEM K 33.36%, -
ARG (O 24.68%). NAHMiZE (5
49.40%). HAbARmB Ml (A 14.39%) Fl+

AT G 7.13%) %%,
K 3 2011 4 A m AR BN e ik

s 4 ”fL‘J. ”:flL
gy SV
oo, 1439% K I
' 24.68%
LI AT
BN
[ A
BN
321%
N7
49 40%

FAHRIR: ARIEF IR S

#A 2011 FFR, 2\ MAHEZF 15.93 47T,
ROoA T 201145 6 H RAT 6 /20 AR i%,
DA - ) T DRAL F B A A B A =] T 2011 4F 8
J 17 HRAT A w77 10 {468

2009~2011 #F, A KIMERFEHEEE
FN-18.58%, #ZE 2011 FS, KW HHN
7.96 147G, EFEE MR SR ORI
Ko

2009~2011 4F, 2w HAbAEGRS) 511
AWK 17.12%, #% 2011 i, A7 LD
B 5T N 4.64 4470, 2 H ik LEYC 2 A B o

2009~2011 4F, AwBINAEKEBS RS
K 5.50%, A 2011 4FJK, A H B IN AT K
h 2,30 1276, % 2010 fFJdk/b 28.13%, FE
A 7= A b 2 T 2 4 RN AR I A M2 3R Ao

#E 2012 4 3 AIK, Admshnfisir
98.61 1470, % 2011 4G 0.15%, ZHA
K Al AR S5 33.41 1476, B 2011 4R
/NIEBEK: 3.56%, FEAKALA K.

A 2011 AR, ARG AL
B ATRASS A E RS P AT R A ) A
24.61%. 48.49%F1 64.10%, #¢ 2010 4EJES) 5
ETFT 6.25. 5.07 F1 1.12 AN 45 . B A 2012
3 AIK, AFKMGTSEAMLILE, A
55 G AAL AN P A1 5T % 43 ) 2l 25.98% . 49.48%
1 64.36%, o~ wEiiss ARSI .
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) 2 AT A AR

K4 2009~2012 4 3 H A A fatn

&8 mEABFKABERL (B4 ZA)

(e ()
&0 100

70
&0

50
40

20 : s
. R = 20
10 I
0 0
20058 20108 2011F 2012438
— R — R — R
— EFhEE T RARFERAE ——— LRRAREAE

FARR: ARYE T I IRE R

AR, Aw A h RIS 5 L
1 AEERIISOA I D, AR, 8 B
55 1 AH BRI

4. B AE

2009~2011 4, A FIEMRNAER S A1
K 25.63%. 2011 4F, A E]ESZIENN
125.91 1476, #2010 FEHEK 20.97%; “EL
A 107.91 127G, % 2010 4FE4 K 23.18%, B4k
WS PR 75 NI K

MIAIE 2 kG, AR IR T 2
B, 2011 AR ) A 2 S A 18.05
fe.56, SHENMIANKILLE N 14.34%, % 2010
SE[1) 15.02% /Mg R B (RS, BT AE DA
HHE, NETARRS, LK, HEE
P Ay, T AR =g R N K
DA b, HAEA RS AR AN E R R,
AT S R AL K, 2011 4EAS RAER K
36.69%% 2.81 147G

AT 2011 AESEEIE A 5.22 f0G,
AEREK 19.45%, FEIEN T JE S A A
MV AN B I A 52 9% I S i A A5
A AVE AR A R T B i as . 2009~
2011 FEBEBIUC RS 53 ) A ED A ) 163.66%
94.10%1 115.81%.

FEAEB R SRR 2009 2010 2011

A o P R W s 7928.86 97.07 1911.73

iR EEE B dn L& 10.10 0.00 1628.73

CIEA Rl R e 5.49 0.21 3.60

KB B UL 7 33848.31 | 42521.06 | 48019.23

i;ﬁ; :ﬁfﬁ%gﬁﬁm\% 37251.18 | 40661.15 | 47678.29

gﬁ;’j §§§ A5 409.97 1626.51 340.93

JEERCE L A 1218.28 233.40

HoA B A 1118.66 682.56
At 4179276 | 43737.00 | 52245.83

Tkt kR 28 IR

T2 Al REAE RE A SR BN S A )
DR Y AN 2 5] I S A 35 R BTk,
BB TN 2 7 RS 5E K o
2011 AE N A SEBUVENEAMEN 2.64 127G,
SE P AR R 1.10 12476, BUR #M 0.62 127G,
= 2R PRI IV IESCEK 5 O 0 T H b
B Bk e SR IE . T0H Pk AN KL T
SRR, SRUECKINIES HARF S 0.91 127C,
2011 4F, A F]SEPUAE B4 6.98 147G, 2010
AEFEIG 0.99%.

MNEFIFEFRE, 2011 4F 2w BV R)E %
13.86%, #2 2010 “4F FFET 1.60 NME b A, &
BE AW 26 F R 15 0% 7 AR 2R 4 ) 6.75% Fi
8.47%, 53¢ 2010 AFFF% T 1.33 A1 2.29 4N
Iy mie N EVEEARERIRE ) — M.

Bl 5 o m BFIERR BT

(T )
125 100
10C 80
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25 II I 20
20098 2010E 2015 WI2EIH
o e — v
— ElHE AEkgne — NECREE
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2012 4 1~3 H, AFSEHEEA 29.81
{¢.7C, J 2011 F4HKFH 23.68%, {HZZL,
AT AR B e N BE TR, ) S IR S A0
0.16 127G, #HNiE 0.13 1470, A F1E LA %
Fr4 RN 10.38%.

SR, A FAN o S E SN B
PG 2 RN b AN I 28 =] R TR
A FEEAR A RE ) —

4. A G

MEEEEN KT, 2011 4 A A A7 L
PE55 45 R (IR 4 FN 2878 15 sh P AR IR A RN
WA 134.66 {ZJCAT 155.75 147G, 43 lEs
2010 4EHIK: 26.37%A1 42.79%; I 4%
95 55 SCAT I B4 A48 15 Bl A R it o
Wk 114.82 1201 158.49 12,7G, 434 2009
FERAK: 33.48%F1 38.03%; 2011 £E/\ W &E TG
A I LR A-2.74 1476, 8 2010 4F
(19-3.99 {20 FiThrt, 2R T A RS K
JERh, IANER AR IR R TS, MK
NS ETRbR G, 2011 SE AR BLER L
106.94%, # FAE ETF 456 NS, WS
PR

MNP IESHKE, 2011 FE A w K3
LA 107.32 1470, B EAEKIEEK
356.88%, 1= B S ImIHE BE YAC 3] ) B < R 1
FrEG 2011 4FE A R BEHE S e 4 111.06
12,76, % 2010 4F KIEHIK: 311.79%, 34 H%
PSR KRS I S 2011 AFE 985 5))
PEAE I A I VI N -3.74 4400, BV EhET
L& I AN -6.48 (L0, AR GE R shEL4
TEA R LR TR T K.

MWERITEEKE, 2011 SN F| B R % shHL
LU 52.63 1476, B LK 62.94%, F%
A BB I RIS K 8. 2011 4R A
F| B IG s ILA A 30.68 1476, #2010 4F
HK 23.21%, FEHTLEEHTSS: 2011 4FEA ]
BRI S AR I S B AN 21.95 127G

2011 A2 W) I 4 S 4 55 0 1 B i

15.41 127G
2012 F 1~3 H, ARSEWE LRI
SAFEN-1.82 4070 A R BEGEIE B AR IR
SN -6.96 14TC; A T E TG A AE )
R4 AN -0.94 427G . Bl A WS AE 4
IH BRN, A FEAEECR I AN E T T o
K6 AF LRGN
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FARIR: 28] Repk

BE, salgE s RN A
BRI, W SEHLTUR B, s i sh Bl
HEAREW AL BT BT R, X AL D BEK

5. f2firht

MEIH B e 1 4RbnE, 2009~2011 4F,
A A BN AR B L 23 E 730k 127.77%
1 98.28%, 2011 4FJi, A wlis) 2 AES)
FOM5 129.57%F11 100.82%, 2012 4F 3 i
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fi] 5 B¢ 2122.46 2123.71 2160.27 0.89 2188.80
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IV AZ R 2 37890.72 34890.74 30747.70 -9.92 26372.00
REAS 164.31 93.42 4937.90 448.21 7864.76
REAS A 0.00 0.00 4635.20 7756.88
HoAth S AT 3 96987.69 72841.36 9423251 -1.43 78791.89
— A BRI AR ) S 4918.72 16118.05 31269.22 152.13 20383.61
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FERHFFE A 193039.17 | 241855.00 | 322553.32 29.26 |  334085.29
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AR R 2 0.00 0.00 52.21 0.00
BARAM 6785.27 6785.27 6785.27 0.00 6785.27
ARG B A -200385.43 | -165734.60 -89555.51 -33.15 | -100327.38
LI 0.00 0.00 3.97 3.97
HE T RAFANE ST 33545858 | 376148.17 | 418510.75 11.70 |  407738.89
DHE AR 235795.12 260079.48 | 313557.99 15.32 323282.54
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Mk 4 SHFER
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T H 2009 4 2010 4 2011 4 BF)E%) | 2012 4F 1~3 H
—. Bkt 797813.42 | 1040825.97 | 1259130.90 25.63 298138.89
B BVLEA 668409.92 876016.12 | 1079098.12 27.06 266551.96
ELBL A B 3524.12 3878.28 5495.25 24.87 642.28
Bk 30397.73 39286.96 41999.77 17.54 8588.34
ERE R T 85704.21 96481.28 110415.69 13.50 27695.45
W43 H 7864.74 20575.91 28126.49 89.11 9119.71
T AR R 20158.22 2160.89 874.37 -79.17 -904.27
HAh 1.64 0.00 0.00 -100.00 0.00
hn: AR EAZ 1990.56 313.84 -253.44 0.00
B 41792.76 43737.00 52245.83 11.81 13459.36
= BFRNE 25537.80 46477.37 45113.59 32.91 -95.21
JIP= 2NN 21259.40 29978.31 26396.05 11.43 1887.56
W ELANH 2989.74 5989.42 1678.54 -25.07 155.78
=. FliE B8 43807.46 70466.26 69831.10 26.26 1636.56
Jk: PSR 6578.54 1982.73 7812.32 8.97 377.93
PO, FRE 37228.92 68483.53 62018.78 29.07 1258.63
Horp: H)E T BEA A R 6109.04 33646.14 25702.67 105.12 -4256.48
DB I 31118.25 34837.40 36316.11 8.03 5515.11
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CHLpz: N0
WA 2009 £E 2010 ¢ 2011 4§ BE)E%) | 2012 € 1~3 H
— GENE LRI
R ST SREI G 882605.35 | 1065610.84 | 1346575.38 23.52 300894.44
W PR Bl AR 1851.74 2592.34 3221.09 31.89 1504.97
W 3 Ho At 5 GBS B S AG: 49168.05 22599.08 | 207721.65 105.54 14751.10
LEENINEHRAN P 933625.14 | 1090802.27 | 1557518.12 29.16 317150.51
VERR iy B2 55 55 A I A 707257.58 | 860194.37 | 1148205.86 27.42 258401.84
ST L RA B O TR ESAS R 4 98250.60 | 116828.02 | 134977.70 17.21 18242.96
SCATH IR & TR 2t 40357.03 52097.68 45149.52 5.77 28567.35
AT S S A R4 88802.42 | 101630.68 | 256569.36 69.98 30183.42
LEEIIERE Pt 934667.63 | 1130750.74 | 1584902.44 30.22 335395.56
ZEWE NSRRI -1042.49 | -39948.47 | -27384.32 412,52 -18245.06
AN &/ ST Pld I B bR =
W Il B W E B < 13319.76 | 187431.72 | 989860.08 762.06 276600.00
IR SR A W B I B <2 45274.11 30879.04 58213.40 13.39 11272.06
Ak 18] 5 8 7 AN AT i m]
e 6540.81 10898.60 13508.35 4371 329.82
T 38 A 5 $5 S B S EA 17294.28 5715.76 11584.56 -18.16 4.42
BEESAERA P 82428.96 | 234925.12 | 1073166.39 260.82 288206.30
e g o] 5 W 7 TCIE e 7 S S AT (R 46 48904.44 38883.07 92956.11 37.87 14147.83
BRI AT I 60074.71 | 210784.64 | 1009496.35 309.93 341515.14
HUAS- T2 W) 58 SCAS I B 4 34 17232.60 14317.58 6585.53 -38.18 0.00
SR Il S # BB A ORI A 8986.88 5688.58 1562.15 -58.31 2170.00
B IEF AR H AN 135198.63 | 269673.87 | 1110600.15 186.61 357832.97
BEES) = A IS T B -52769.67 | -34748.75 | -37433.76 -15.78 -69626.68
=L BEREAE I
USTIEdA g€ s 64.57 490.00 33325.67 2171.80 0.00
IASHAE OB R R4 267985.45 | 321312.91 | 464560.51 31.66 151054.21
T 38 A 55 25 B B DG I I 1812.90 1243.46 28410.11 295.87 4477.30
B REINIERAN DI 269862.92 | 323046.37 | 526296.30 39.65 155531.51
PG5 SAT IR 153542.45 | 210725.84 | 24573351 26.51 142798.39
3 BT S TR B AR R RS AT R 46 14569.65 35850.45 42226.61 70.24 14704.22
SR A 5 % SHE A G4 10861.86 2472.50 18833.86 31.68 7430.80
B VEIIEH H i 178973.96 | 249048.79 | 306793.97 30.93 164933.42
FRIESN =L ISR IR 90888.96 73997.58 | 219502.32 55.40 -9401.90
V9. CRZRFHXNAE KN -130.93 -400.48 -583.16 111.04 144.20
fi. BERIESFEM Y 36945.87 -1100.13 | 154101.09 104.23 -97129.44
s SIRIIL A MR A R A0 279058.91 | 316323.69 | 315142.76 6.27 469243.85
s BRRERIAEENDIRE 316004.78 | 31522356 | 469243.85 21.86 372114.41
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LEYE
B TR H IR B (IX) 471 4.18 4.02 4.20 -

7R A R (X)) 3.49 3.76 3.97 3.81 -
BB B B (EK) 0.58 0.65 0.67 0.65 -
AL (%) 110.63 102.38 106.94 106.31 100.92
#AReS
BNV 2R (%) 15.78 15.46 13.86 14.73 10.38
BPEAM 71 4 (%) 5.40 8.08 6.75 6.88 -
gt e 2R 2 (%) 6.52 10.76 8.47 8.77 -
W 5540 %,
KA 5 AL (%) 17.37 18.36 24.61 21.28 25.98
A5 AL F (%) 39.97 43.42 48.49 45.26 49.48
B AU (%) 61.11 62.98 64.10 63.17 64.36
(D)
W3l H 2 (%) 132.83 121.39 129.57 127.77 130.78
T L (%) 103.64 90.47 100.82 98.28 99.79
LB & 3) 745 L (%) -0.15 -4.75 -2.78 -2.85 -
EBITDA F B 45 (f%) 5.28 5.10 3.87 452 -
4 H 5 5 [EBITDA(f) 5.10 4.29 5.25 4.93 -
S5 DY B 4 it e 1 A £ 25 DR AP B AL () -0.14 -0.15 -0.09 -0.12 --
TR & it s 1 R S IR e 0 (%) -3.81 -3.34 -1.91 -2.72 =
A B R R AR R

EBITDA/A S S AT A0S (1) 1.24 1.90 2.19 1.91 -
ZEESIAIRN B () 15.56 18.18 25.96 21.55 -
GE TG S I A R I AR A B(%) -0.02 -0.67 -0.46 -0.43 -
TR B AT S T A A A (1) -0.90 -1.24 -1.08 -1.09 -
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