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—EHE, @ AT AR TR % 5 N
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BE LT W

T, IR R e BRI
ROR, BRAREGAS, FH 5 R, HamsE
H A se4 71, IR AFRLGEST), AF
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R (EFD AR REETEFRINEG. %
N N F A T 556, AR S v
% ndle 20134, A ACA LB G A1
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U REIES1%), fESEHUERZ % &5 —E M)
enih b, ESRUREBOR RVFRVERE P, R
FAFHTERER B IS H O, B
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B MERE ST, JF @ SR i A Wi
ENEE KT, SERE R ERALE] . A I8
Bl % i B N A, B HIE B R R, @
RENUR RO A 7T, o AR5 B 4 A
NIE L, (R EACRRT FEUE T ik
o FIRBRG VS HGER], AREHER)
H5%%, EHELK.

BARE, BEEAFFEABREREN,
N BRI BRI R T 23 1]
VA S

S BESW

1. 289K

AFEE WSS AR ERT. B
TS PURT R, @HMR. ZTHFIK
W, 2012402, A A EREA Mk 55 AR e gk

filh b, BEEEANMEIR, LT RS
B, gRimR T 7N R SRR R R o il
IR S5 AR 2 T HE A G b ) B R e
BEGEAH, D@L SRR S B A, SEEL
I E BRI INME . 2012~20144F, AR ENLIL
NSEIAERE A 18K 1.67%, B4V 5 MR N
farg, HAPLGRERTIM. BTHEZE. UKL
H @R ZE T TR AR 5 7S KR B
RNE, EEEAT S 2T 4%;  HiliE R
25 R A 23 ] T 20124 568 4 M A P 38 B U T KT
WAL SR, ZAR PRI EM R TR
AL, TR 355N Re T — 1k

MRS RE, 20144E, 7] SEEUE LI
AN147.2142 70, H: BT IR S
ferm (1926.05%), URZRA TS — KR,
2013 WL N EEH TR IR R A EN
T, 20144F IR NFEAR 52013 KT IREZE
RN IR BB S (513.59%), FHE S
19K:8.31%, 20134F 1Y AL TR s [k DA B PR AR A1,
HLPR T H il FH AR % T H 70 31 5 £.8.97%-
12.76%H111.43%, 5197 N 1) 32 B4 1
3 PR BOR E4:10.86% . B TR
A NI SE 0, MUK T EARR RS T
o CEHESTHEN6T2%), FEH T
SRR, TRMKZ IR FEREHRES
BOSNIIRD s )38 IR 25 IR BRAE 20124738 ik
kS (1517.39%), H BAL PRI N FIE TRIE
EFts

2012~20144F, A A &5 & BRI #5550 A
11.19%. 11.45%. 11.33%, &5k L) ETF
A%, HAF FEFIGESImMET . HUK THEIR
P FAT I R S E RS S ECE R R IBE T
1, 20144 °512.74%; T HERIHTIKE
FIRRI L. BRI E D, BREE
Ll LTS3, 20145 87.82%:; il 3 AR 554
BB NS NITIR . FEARE A FIE &
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20154E1~3 H, A& sLHE IR N 27.5814
JG, 1520145 2K H118.74%, [H] LLBE A [A]
%o WM AR ZA K FIRZEE EF]

#N11.60%, #20144E08 A FFF0.274N H 49 1,
AR A K

A1 mEEEFRT LR LA EEL (#1520 %)

2012 4 2013 4¢ 2014 4 201542 1-3 H
AL FARER

WA | HE EFR | KA | G| BRIE | A | A | BRE | kA [ Sk | BR=E

R 27.34 | 19.20 1326 | 3432 | 2295 | 1229 | 3207 | 2179 | 1359 | 6.28 | 22.79 | 13.18
LT H 56.73 | 39.83 573 [ 39.08 | 26.13 740 | 3835 | 2605 | 7.82 | 694 | 2515 | 831
HUE T H 1517 | 10.65 17.95 | 14.75 9.86 | 1577 | 13.20 897 | 1274 | 264 9.57 | 13.59
bl BN 15.28 | 10.73 2375 | 1613 | 1079 | 2435 | 18.78 | 1276 | 2331 | 357 | 12.96 | 22.95
ETHT 16.82 | 11.81 9.60 [ 18.18 | 12.16 870 | 16.82 | 1143 | 1234 | 315 | 1143 | 1295
il AR 55 9.28 6.52 276 | 22.88 | 15.30 279 | 25.60 | 17.39 0.65 456 | 16.53 0.63
HoAth 1.79 1.26 46.45 4.20 2.81 36.58 2.39 1.62 | 42.90 0.44 158 | 41.83
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HE SRR, [ R BRI i 58 B = 8 3 s 2%
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BEMHESN BT, 1 5 1 B T BUR PR BE ] Gt
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B XER 7, 2014444 23H, TIEHK
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FHEbRELE M 22 7= i (AS ), 20154E1H1
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Guitorr: 20134, TRZE77 450 ) 56 1 346.85
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Eb 38 i 43 731 912.24%7116.53% .
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o[ 95 4 AR ATl A U N Bk B
22.52%, TR EPH) BT, 20144F L
BERN2.11751 70, R 13.06%; 1=
CEN T RN A g . 20144, 1TbseBELA
T A12148.7212 70, [FIEGIEK16.12%, iR T
F7.69 1 73 sl o LA SR BUARAT B YS N AN
FlE SRR E BT, AREE RS G DA KR A R
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ARG . T AERE A VR E RS ATl
BN AR RIOTE R, Bkt MIBALIR A
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T, HEHEITMMNE, SBEL M
VREMGERR, WIESE R TR
Pidr. HRS RS A, Regdid
OEME Sy [ P /1 K B S 3 A A AR T A 72,
P E e e A, BB E R E .
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NE, BPURHSE. THE miNE. A
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e £ (1) R A% 3 R G0 T i 8140 953%, il 5)
R R G HUNL6%, Se 5 it
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2012~20144F, "R ZFEBAAR R 53 0] 5
PUENV I N27.3412. 78 34.3212 78 32.07127C,
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20144 Z 22 PR RN Z%, MM B A
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F1-3H, IR IUE Y N6.28124 70 CH
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7 R AR BRI 26 913.18%, LA K.

K2 DNAAERHMEEF D FHE

T 2012 4 2013 ¢ 2014 4
Fe& HE Fe& HE i+ HE
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FN-5.85%, 20144F 416856 5 . Ak &k 2k /7 1,
PR R B 720144 50BN N 31.4012. 5T ([F]
b R F%0.48%), #FiE6.2212 70 (A EL R [%
13.97%), /~ | 20144 3R 15 H R M B4 40 R
31UMLTG, Je/ FI TS [ R

AF TR 4 5 A A R R AR
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A, BEE T TRATECE BR VP < IR E
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£,
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AR 0E, &N R B2 FIF]
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T R 8RR

A FZAR R N KSR B i
B RS K B A8 R R AR
AR R

(1) f7LHx

AT B B AR & G AT R R S H
TR IR IS, BT A R A
1 75%;2 Tk HL, T30 74T Ml J X 7 W
LA BN UK . 20104E LISk, HREE A K
HES et HBERE KSR, BHH
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DL E 257 5 N Tl Ak R S R R B 4
e AR, 2011~20134F Hh [E 44k 45 ] iy 1
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WAUE R . 20094F, [ 52 L A ] B IR
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ST B IR s R 2
HLEE 15, W20 T BRRY e R IS 47 4 1) R By
i/ &R NP S £ % IR SR NN %
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JiE o ARYE P RO E R, 20134 43 [E B ) AR
WIB AL 76114470, [RIELHEN1.94% ., b
P LR e R ¥ 37174278, A LL R &
1.46%; F TR A S0 A% 52389414 7t L E
TEHEIN5.44% . 201444 [H 1 ) TRE ¥ 58 A%
VT764447G, [FIELIEIN2.01%. Horf e i TFE g
W SE AR 736464476, AL T F41.91%; HLM T
FE B 5E i 94118126,  Lb - 4E1916.80%.

201012011 4F F /7 £ 37 45 S5k 2 H ) 4 1 1)
PR R 25 I H S B R A i R T R
UFRR ENLIE . 20134F LAk, Bl A5 8 2 3L,
F TR ) e AR A5 P DX Y 55 b X T 2 K
Bl 5 K 77 e 3 A XL R0 0 I FE D 42 N R A%
st T ERE TR, A ML R BT )
PC L E BAGHT R oK, T R R R ) 1 % G AT
A P E B, 201448 8 iF S LR 1177.1712
JG, [FIEEEK21.84%,

MHTZHAE, Wind%ilEs, 20114EH
1A e 5 7= 2 A0 7] B 3G 0 43 30 S 14.312 T4k &2
M12.73%, 2012414310 FR= W &5 L4
FEAFET, 20134Er7815.2310 Ttk %, [ALkig
$£:6.63%, 7= B AE LS DL =4 I JE IR
[, 20144F 7 B 520134E 4 F . EEIT =T
AT AE2011 43 N EFHid s, 2011~20124F 7 &
B2 591 917.60%. 13.12%, 20134F 14 iH %4
7% (4R #8.07%), 2014477 51X 260.60
Jii, A EEI6K5.93%. 20004E &4, 5Nk
PEEAFABB. PUlTF. =3F. HiL. RZHM
GEfEHEE T L HZMmE. A5dal, EHA
AMRTIC LR & s b 2 A S 5 5 1E, K
KT T A e o 2 O A AR K T

AR FAT T, 8 E AR 4514005
Al (BFEHEBERS. BT RERS. B
RS BRI RE A F7500
TRAZ R 23 ) Al AR I 105, Hp e dE it
PE AR R A A PR STEA . R TILBH AR R
EBERAR . fRE REBSERFRA A& E
W= KRB ESL gk, PLCE MR Z R 2%
AIRAF. HRABBEEAAMRAF . g

RETEEERARAASEEGEMSL. BA
220KV % LA - % v X 48 ¢ 7E 201 14F 2 Hi &b T 5%
SE T, 20124E R ) TR A e 5 B 4 ek [
%, 220KV KDL BSR4 fR R =R m v, &
K ) 1 AR HL 2R S

R TFATI T TH, B AT E RS
AT EE A A FEE T TABBH XA PR A A
P92 PG R s I A PR A R PR RTA
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HAEBRAF . BrRleEss QLD ®mEFFRE
PR m] A Z T H 2 4R AT PR A 7] 55

BRE, ST E i s B R AR
FEIKC, o B F B 4 ) 8 4 ) A7 4
FREUR ISR ERERAFI6E. PR
ook, ATR IR HE AR T B . A R 70K
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AT TSR ENF KSR EBEE
%y RIS, ARG R FiFAas)ER
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JE28 KA RIS KITREEA. TR
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BROIREAEE F k. BEREARBE (BED H
BRAR CRFR “THARBR 7). HERKFF ML)
BIRTIEAA] . AR AL EREARH
aAFE, HLERS TR ERKEEHL) AR5
AT CRRR “EPEKEA 7). HPK M A2
B R TTTE AR CRAR A9 H Lk igi ™) %5,

20134F, /vw] L T AL AR AR BN tH KR
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WA ERANH T201245 3T e & i R
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ZHIARIFE AR o AR K LB Rl
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R, KBRS BRI 2013
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BEHCE BTE, 201449404929 TK . 1 =4
EHE 55 N5.73%. 7.40%. 7.82%, %Ak
P RCRLZR . LSS AL G Rt S A R R A 5
v sE S g . R MR, BRI T RBRK
s R, KR ER & BRI Z LA KN
sl BAA s GV, 3T e
R TR, ARRANGWA TR, 5
RAM BARI R FDM A FINSIE, R
FIRE IE BT E . 20154E1~3H , L T HL A AR
SEHLRNG.9412 70, N20144E/118.10%; EF
K K8.31%, FFIfFE S IELE T 20144 LK 1) LT
S,

A3 NIV IOURILTRF4HE

2012 ¢ 2013 ¢ 2014 ¢
FEE=5H

R | HE | TR | HE | TR | #=

YNV 3RS
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899 899 675 675 827 827

HIZR . LS K
HME(TK)
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A5 AL L # (%) 53.08 54.09 53.53 53.40
BT 47451 26 (%) 66.22 66.46 65.47 66.35
AT L2 (%) 118.51 110.01 120.75 126.08
B 2 (%) 91.97 83.24 90.66 92.43
ZE A A A5 LG (%) -0.19 -2.09 -0.96 -
EBITDA F| 2 &4 (f%) 2.63 2.57 3.21 --
A4 /EBITDA(f%) 7.12 8.18 7.89 -
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