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% 2018 6 AR, AFIEXAT 801 Ao M¥DIMIECRE, WFAE R DL 220 269 N, 5
33.58%; AR} 498 N, 4 62.17%.

BAE, AAEHEREEREMLAER, B TH%DKTFES, RE LA a ek BN

o
ZZ o

3. RAIH

HNTE AT AT 34.91%MIBL Y, NS RA; TR ARENERARAF (L
NERR AR ) e ERZ —.

AL 2000 4F 1 H & E R LT BUS E Rt A, & KUM ik maswin
ORETTIA, DAL MU EAR NI 6, 5 S T Hrl kg paR 3, 80U T4T
RS RS EBE R . — i, ENERNSLZEREESR, R T HEER SRR
F5IE, SIRZEPFEY T RIFATERR, RARFSENEY ket 7 a . 55—
[, HEUEERS E W 2 A BUF L T RIFIERIEGERR, ESHLEHHREREF S S5 AR —
TE ISR

TR BE A 7K B UER H SRR R RE, AT A S RE . BIE. uEgR. BTt B4,
RERSEAL G S AT Rtk 55, #kZ 2017 4R K, MBI AR 077 4,416.86 147G 1§55 1,061.59 14
JG, ERPAESEER 25 K TAF, HEENEMSE 1,200 58, A% RE. B,
YN & Fndk. B BB #AAR. BUkh . 42955 30 KR, 5ARTEAEER
LML 55 BRI P B

SEKE, MBS DL AT A DAL R AR S ) Tz IR BHRTE . 2oyl r
G, (EEE., FHEHMET T AREKME:, AFRNEEWHEISED], RIEAF T 2018 4 8
H 23 HEIA R, WA OO LR A F D 3% Bt vh ) 98.98% % M #1, 75 tof b 2 I {4 4 5
Kk

AR I AN AT TR ) 10
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4. RATARH

RAEBER A A i N EAL X T3, R HOR R A EA, 2 = 7E b [ QR Al % 3 B h A R
FETT o REETTAL T I ooty P ML R R R IR, i AR SRIE R DX O R T B A R 5 S
R R X I R R BRI XL Db X R X =AMT B R E BRI KX R
BORBLIX A, KA DB X AR B E AT U R R ORBEIX, FL ] B 08 . Srig i &, SERRA
MANBE . A FEIMAIANGE . B RAH X AE  SME S R bR AE 4 [ 15 MEBIX Sh a4 T hrfE 28 —
hr, HETCRR T A EERBIX . SBRBUX . SEYRIN TIX 258 E Bt X GRA i
XERBIHI A AR R o b, KRBT GO G R 2, SRR, SR SE IR
Ko NAFIRIRIERAE T REFATERH LS K K A5

N R JE T A T B AL B A IR A R AL T A . AR AL H E 5
F= KR, HI A B0, RIS SRS, 5 A bR AR 7R I 22 BRI R
W B LA EE, AN M R A, BURSER . e, FIRER A, PR, Bri.
Wk AR AR T S O, D SMEA B AR . HENT S AR AR A&
DI AL ST B BT PR =) AR By D9 RHT, TR0 [ Biidg, (EMMERGT B DA TSy I 5 A
.

Bk B, AR R AR AL 55 R AR HS W 1 DX, ey i XS 5, A AT ]
BARALSS R

I ARLRESAE

1. »a)63

ANE RS (AFREY o PR ANRIEFENESRE) o (EmARAEHERLY SEvkEkm &
HRIE, Aot AnliaBREE M, ST e B AEGH E, DLE— P ia A wisE, f&n
AR

AR ZERFERBRE KR HEHE IWESM A& PE BN A AR KRR A
BN ; BEHRSRB AR RS E EPATH, B9 NA, MRAKRSMTT; ArliHEeSwd 3
G, WHEFEAAREIRT.

AT AR ML RE AR A E TR GRS 2 IR iR st
HEA R PR 5 TR T R . RETT 555 M A RIS INss D E M o4 . RAT 7 S5 E Rl
WARIE—F NI, KT A A ol — S H iS5 30%ME0; FHiLAFZY)
S A W Bl — A AT 30% R AME TR I (S RATEI. ZHEIGR. AT AR
TE) 5 A FNELL T AN H W RITFUEF B A R L — S H TR 30% LA R EE
Tits w PO A FHE RN R A2 A8 5 & 407E 3,000 Jiocbh b, Ho5 A & Bl — BIE v Bt =
#ENHME 5% LA EREEE 5 .

AT EFALH =8, ALW)EW, ERET. EESRHEFK AN, ooz —D FERER
P FEHSATE FAIIRRL: T AR Rl TR PATIRAR RS HE: #E AR EE T
RIFFETT T 585 HIAT A\ B EE 5 PR T 2 $RETT 58 W37 2w R 43 Bl 77 R AR5 4307
%5 BT A RN WM BEA . RAT R IR B HAMIE S 77 585 AT A w] RIS . Wl A W]
WEREE G AL, R ARTEAR TR MIEEHFKRNRS, B A R 2
(EEPATE)  EHESWD, EMFEREERSSTIIRRAS T

B B AR A FR 8] 11
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KAWL 3 AN, RPN E TN 14, SRR R =%, Emip, nERIEE.
W SFATAE T AR R A T SS; XESH. @PE BN BHAT A RS AT AT I, xhidi &
P ATBOEIL. AR ERREE RARRE N ER ., mAEA AR B AEG HESE. SRE
BN RBAT IR F A AR, ZOREH ., mAEHARTUAIE; FBRAR SRS, KK
(CARNE) B A It 5 MUE, MEF. MPGEEA RIERIRL; 2R SR ME AR
AR R R S e, B M S AR T P T S BU S B IR A N, AL e o
FAERT, JFEFIR KA TBEM, AR ERMME AT RFPS . WEIREFES
SUG IR SR M B . AFES . SPE A RASIREAF .

AAWEBESRATE (GH) 14, BERE (BILH) 14, QREH (BlasE) 14, W5
Al (RIS 14, ol (REE) 14, #EHRSW 14, HEFSEERE.

BAKRE, AFNIENGEAM LS, RE S A A HIML S5 K EAIE N .

2. ERIHIE AL

AT PR A )RR TR IR A A B . (A, SHLRE . SR P 0
W, 5 T RA IR, YRR, MBI R SRR . AR TG P s
e, SR R R FATT ST . A FISCAT A BT, U BB AL
G EE RIS, WUNE SRR R P TR BRI S RIAIRI AT . A RIRAT AR
BEELM M RCIE, AT B MK BAEL, DT &R0, 4B PUR TR, 4 AR AT ALK
(B S ATTRE AR RO M TA ASEBEIE TR o AIRISE T JR I SRR A TR 2 TR,
VI T SRR

W5 RSN T T, A MR AT ORI 5 T TR, I AL AT IS A
ARSGETROTE, SR T O0SERTM) | HRREEEERA, KR Wk
AR FE 2 UK R 55 B

AR A FISEAT P AT, A IR A B, A RIS S AR A A

R BRI RE ST, O T IR A W) SAR A R B 55 (R PR, By b B R, AR
PR, R CAFRE) « GEZRE) o (AFFER) o (A MEHISEANTE) SR EE R
PUE, G F) BT DU E RS BRI R o B AR AR SR B SY [ SRR SR 5 B
B FEAR AT JEIN Rl 58 22 w) o 5 5 Ji 2 B M 25 A SR U L 3 BE B s KUt R T« A ) S5 4RAT
SRR AT R E BN SIS S A R ST E T 1 St p B BRAT ARIIEE . fiRAT KRINE
TV IE BN A EH I BRI 510 B B ST A B Bk 35 B
PAT NS 2THERAZRINAR > 8o BhBHEshT, A FRAT A 67/ fBOR K& 8 ioE, i)
RRERIE F o0 BTG BN A 7 O — A W TH# 5™ 30% I A A st (A Faifk
R AT RF . R AN SR E T N TR E SRS RIS &1H. B
W RAE KRG A R BAT A SR A 55 A B 510 0K AR B 55 A BE R I0T, 49 7% P A% A IR [ 2%
HRBREE. EM S BORPAT, B A E S BERRE, WA AN I 55 Bl 5555 At
BTk

XHAMSEBL T, 23 R AR BEAT b AR B [ SO SE BRI SR OGP MLBUR 1456 = IR
J kg, AA TR AF TSRS, AR TSR E AT, QG RIFRIZL5 e, (st A w [

AR I AN AT TR ) 12
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PSR . ARIRA K EHRNITA RSB RA, 25 BAEEBIRVEE N, X2 =] 1t
HBER A RS BRI, R RS IRBGE S S0 B I G AN L A R i — W4 g B
77 300K 2~ FI RS AMBE DT CANVELIE BB AT RS BRILZAh, 2 I A 8 AN R R Al 5 o
JS2FRI X AN PR FRE T s W HMSEBEALR s FH T IAE 1% L P R SAZ B AT B 5T s XML A
FREETHIES s WPAMRR RIS B AL B A

XHAMBOREI T, AR XHIMERSIATS - E B, AR AR ER SRR K, R AT
BLEL 2 7] 44 SCEF R AMEGR A TF) L P AR SR AL R SO o ] B TR 1 TR R 5%
Py BRLRE R R A HBR . THORSE B R [ R S Ak

T AFE RE BT, ARERTSSERERE T, XA M WSAr IO E R, AFK
T SRR E At WSS R S B RE R . SR ST AR hIE I, smA Xl 55 Ab Bl i
PR SCHE RUAOAE], R RIS I TARVE SERI R . AT MBS, IRBIEEA AT, A RNEEX T/
Gy N ERVE BRI, JERTE W B TABT, AELE PR XAMELR . RIS 5 AN B EE
PR ST AT I RLE , AR JEAT L BN H AR, AT FHE B BT IR TR A AT A
IUERE A

BTG, AR NEERIA R OSSR, ST R A 4, SATRR LRSS o BRE PPILRIIN
TER B A RL RN RO, AR R R I 1 5 1 EK

75 Az

I

1. LS

A FIEy E AT E N ME—— 5K FIR A St G AR L P B R B R RR B A R R |
WA R, ITERREM GO 5 R RASREUT; W& I BT AR A, WG
SR IRIRERT, SR GO S SRR R R 55 ). AR F Bl F AR E, AR
W58 FE R LS MAMEMTIZE; BT, Avolon FZEZE KU SR A &l
%, GSC F BB LRFAM G I B 55 .

AR, A Al EIRN S AFFNERR SR, FFIE G IG5 7110 91.23%A 32.85%. 2016 4
¥ Avolon PIN G TS AT LB IR KIERE K 2017 FA R C2 INGIFTEH, a5l
BN 359.34 1270, WL KIEIEK 48.14%, SCILEANE 31.56 1270, [FIHHEK 11.08%, HEilE/)
TN T E R I TS 2015 42 RIUSCNAL) fl HH Rl ot R B S ot AR 55 ). 8 fLRR o
Eedse ok, it b bl 90%; 2016 4ELLK, BEZ Avolon (I3, ARG MERAF KHLAS SN
BIKIEH i, ooy, ARG EBRAN . 1T = FEAa @5 ksl S Rob ik, 4
PIE AWK 24.11%, 5 HGZE TR, 2508 31.03%. 16.03%41 13.07%; BEE&SIFEEMT A, &
BT N WU A A BN KA, RIRE S, N AT R A K R )y 118.87%,
I =AE HE A4 919 65.72%. 82.51%7F1 86.09%; At 4% (5 HL#L /N

MHLX 3 A, A FVEMIN SN N, B ER g K, 2017 FE4aFEH AR E i
X SEEUE MY 280.84 127G, 3 =A4F HENVIRN ELEE 43 51l 9 63.26%. 73.69%7F1 78.15%.

MEFIZKFRKE, 2016 FLUREEE G0 B RRIRAZ S, AFDLSSEMEECR, BF%
TNVEAECK . BT A7) 2016 4F DR AL TE oA T B, Bt fl 555 ARG BT B, EFIZH 2015
I 44.02%38 0% 53.49%; H T BRI REAR CHUAERAM A B 5% 7 i, Rk 2016 4F,
N T AR TR F K 36.66%, B AR KIE T % 12.96 N 45 . 2017 4ELURFEE B A AT, i

B B AR A FR 8] 13



BSERHTHRERZA
United Credit Ratings Co.,Ltd. ) /fﬁ—j}!"\/f’g)ﬂ PRI

BERHGE S bt AL BT S L S BRI RGBT R R, (BRI ON & BRSO 4 S LA KL R A
FBRZG T LK, 256 BRIFREE 41.14%.

4 N ELBENERL (B2 127, %)

- 2015 & 2016 & 2017 & 2018 £ 1~6 A
H
BN | HH BRI A | HHO|BRIE] BN | HE (BRI kA | G| BRI
Hih & (T H
mTjI*%;ﬂfﬂ i 30.49 31.03 | 44.02 38.88 16.03 | 53.49 46.97 13.07 | 47.84 18.93 9.53 | 40.03
LB )
SEMRE 57.19 58.19 | 57.99 | 115.72 47.71 | 54.58 | 211.34 58.81 | 56.05 | 110.57 55.65 | 57.29
- ok Ao
MI![;%%%%*E 7.40 7.53 | 32.72 84.45 3481 | 458 98.02 27.28 6.78 67.84 | 34.14 5.03
HoA 3.19 3.25 | 35.66 3.52 1.45 | 35.92 3.01 0.84 8.28 1.37 0.69 | 15.62
&t 98.26 | 100.00 | 49.62 | 242.58 | 100.00 | 36.66 | 359.34 | 100.00 | 41.14 | 198.70 | 100.00 | 37.52

FAPRR: A RAEL, BREPAREIE,

MRIRAZ 5 J5 IR, 2 Rl RIRAS 5 E B R RIRALE 2 =) A 0 WL g PERL Bk 5% . 2017
AT B I B AR R R ARV AL SR WA S0 25.23 42T, Hh & E BTN 23.87 127G, flit
MG 1.36 1278, A FIRERA S AU L E W L A, HAEZ LS RIRATE A 7R K
L EPEA TS N .

2018 £F 1~6 H, ~r]SKIE LA 198.70 12478, B EFFIARMAK, MpIrim, hoi At
L2 BTSN S LA AT R R, CHLRSRBAE BN L LU 2 34.14%; BRI, o
BRHRBARA) LR SRR B ML S WSO o LEAT B n, - 3 4h 2018 4R LIOK R BT A 1 5 v, Bt
MLGT AL 5 I BRI AT PR B AR ER G BN B & 37.52%; [RIYISEHLE A 13.95 127T,
FILEHE K 9.10%, FEER EEFIYISO 152 I FF A B I AL A pi 798 9 F 1) B AR i 2

S AKRTE, BB ARG IFIUGEE — 209K, kS MU RF S PRI I, A I KBRS S A
FE UL SAT W A Bk 4 g 8 3 o, SRBEAR AL GO 35 IR FFIR BRI S8 5 77, IR 2 7] EDILIR
ARFRRFF RS . FIN, BRE PRSI A mlHEANLSS S EBOR, B 5 R ENLRAF
M o

2. REHigLS

AR 5 M 55 DA T O At At AR 55 . 3 3 0 i et 5% it 0 14 2% A 5 DA A RLAL 550k 55
o

VAR, REEIE S IR ALK, IR G R RAFIE A1 K %N 11.13%, JuH 2016 4

B, ERBAENIINK 22.17%, A 2017 AR, KEEEME SRR 245.62 1476, B
WIEAFY, FEOFERAEREMOE . OSSN H . WNIUH > AfE0E, B R
BN IZ DI WAL SO 55, A 2017 4FoR, REENEEAL Gk 55 o LR SR 5 ok, RO L
AL LT H AR AN 148.54 147G, 5L 60.48%, T =R ERFEEIG KA FERITOE (ELHE A BRI K |
MR, NS RGN H RAA41.55 1470, HEHGESE TR, 2017 45K 16.92%; s k47l Fi 55 1
HR%i 45.02 1276, (5 18.33%; MLk #5500 H &40 10.51 1270, itk 4.28%. #% 2018 4
6 HR, K5 & RRA 235.23 {270, MAESFEYINGA i, hEZCU NI vE, Wk
BAEHI A K

B B AR A FR 8] 14
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A5 REBEARI;E SPV A ATRE A FL (45: 12T, %)

SH 2015 £ER 2016 £EAK 2017 4EK 2018 4 6 AR

&M &k &M gk &8/ s | &3 gk
FEA /3 M BN A A B 80.98| 40.72| 57.81| 23.79| 4155| 16.92| 36.50| 15.52
LR 57.23| 28.77| 121.58| 50.04| 14854| 60.48| 14451| 61.43
[ERIEZNIZiE 50.06| 25.17| 56.19| 23.12| 4502| 18.33| 43.68| 1857
B B 25 L 5% 10.62 5.34 7.40 3.05| 1051 428| 1054 4.48
it 198.89| 100.00| 242.98| 100.00| 245.62| 100.00| 235.23| 100.00

FE BT 08 7= o 8 7 T AN R 8 R B 3k K FL R 4 R IRARAT o kAl e , 1R AF SRR L) i
IR R 5 EORFEE N R, B FREIA S, SCUESR B RIEss i, 2 RN Z B Fr ATl
B AR AE S B, B B SR ETES I R A RS AR 2018 4 6 H R T
b 24.19%, AHRRES TR OG0 A REI, REFNFEF A R 57 28K B, A5
K, #2018 °F 6 HRARZH 0.90%, LA™ 5t & i m] .

(6 RAZHBRFEBRLAE LERZERARESBrEEL (245 24, %)

%3 2015 4ER 2016 4ER 2017 R 2018 ££ 6 Ak
&5 i kb &8 i kb &5 a5 &8 Lk

IR B 127.58 99.63 113.86 93.70 79.20 81.56 67.96 7491
KB 0.47 0.37 6.90 5.67 17.09 17.60 21.94 24.19
Ve S v 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
BRI 0.00 0.00 0.76 0.63 0.81 0.84 0.81 0.90
R EHE ™ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

it 128.05 | 100.00 | 12152 | 100.00 97.10 100.00 90.72 100.00

Forb R A8 R4
i A RGER T RFAE LS, Fil EEAS) XTI AR, RAOZEME.

RINTTIRE T T, RIAE I R S AR S B — 00 DK ) A U A AR A s R YR LA T Y
e PR &R BB (PPND. A fiide LA B Em T TR . KA Rl o R0
i P B N R 2, eI E B e T A O 50, (H G B R R B, 2015 R 11 70.20%
F{% > 2018 4F 6 H K1) 53.87%, A FMRFFITAER & LB/ Mg TR, UHIEMRHF TS RERE ST
2017 SEAK HEHLH 2015 AR 22.65%% % 9.75%; BRUA EFFENS 5 2 4h, K
I Eh % A 00K B A AR T 7 s3RAE Bt 4 2017 SRR ity I Ath R % SR8 = EAT(E 4T
K PSR % Ak S B A A R [ e P A k. ORI B0 (5l a4%) . KT
ik (SRR 5, B RAZN 5%~6.4%, WAAE, REHEHEEERES.

AT REBEBRFTEMEL (F42: 124, %)

fE R 2015 R 2016 &£ 2017 &K 2018 &£ 6 AR

i &M 4 &/ 4 &M i =1 &M =4
T H 58K 117.93 70.20 154.99 69.25 180.07 58.97 164.51 53.87
A Bl 4 DK 7.00 417 13.8 6.17 13.60 4.45 11.50 3.77
AZEfI (PPN) 5.00 2.98 10.00 4.47 10.00 3.27 10.00 3.27
A F S 38.05 22.65 45.02 20.12 29.77 9.75 29.82 9.77
HAth -- - -- -- 71.92 23.55 40.67 13.32
&t 167.98 100.00 223.81 | 100.00 305.35 100.00 256.49 100.00

FA R IR A8 R

B B AR A FR 8] 15
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BERAE, AR, RN S IR AR, M SSH OT THT,  BEABEE/E B TR UIE AT
AR BRI UIR 462 o5 LA P T B, BB 1) KL BRI S5 6 70 s AR B 9 77 rp SRV S B UL B
B, FEoRIEHAR S MBTRIER R, LGSO, (H AR TREES.

3. tRiTAAL L 4

BTG ALAL T 2011 48, WIUETEM ¥4 46.00 127C, BRiT4FLT 2015 4F 11 A 24 H &I &
FEHT =R RS, HONE N E R =R SR ST AR, #% 2018 /£ 6 AR, v w][MiErek
53.65%.

b LA S R, IRFRL &M A R RS K, FHE MK 28.80%, #HE
2017 5K, WRiLEMIH A FIRA 417.43 {¢.o6; WS G FRARIIB = KE, EFEKR, BILem%
FE B BUR IR LR 5t AN, RS A nT 4%, [R5 R e L FL A7 Emh o, il il B R
i, PRI PABURT R RS e 28 o5 LA B n,  #k & 2017 4F5R, fed L& ARl st & R R 30N
314.55 1275, (tb 73.35%; i MEiT 4 AH K 77 K R R At it A S 55, HLbkis#% o Lhg e K
B, #iZ 2017 455K, mpiLe AL & RR% 69.84 1270, Sl 2015 4FoRM 31.95%% 2
16.73%; CHLH ST AR REE D . %00 H X KI5y, HARHX AR &t s, (B 254 R s,
#E 2018 4E 6 HAK, %Atk l 24.95%, e, PR, EAbibX 5 ES T 10%, HiX 8
al, AN .

2018 LAk, A AL G R B KA B 25 R R TR g2, #2018 4 6 R, Biil4:
A FIRAT 317.40 1270, B TFE 23.94%:; AT\ RFEHIZNANR, b TR,
5 B 74.86%.

%8 RILSMARATATLSFERL (£45: 12T, %)
2015 £3K 2016 3K 2017 R 2018 6 AXEK
EW H EW b W H EW i EE

PLE & 80.40 31.95 68.00 19.06 69.84 16.73 52.51 16.54
Bl e 156.26 62.10 275.94 77.33 314.55 73.35 237.60 74.86

Tk

KL 4.55 1.81 0.95 0.27 3.23 0.77 2.92 0.92
HAth 10.41 4.14 11.95 3.35 29.82 7.14 24.37 7.68
it 251.61 | 100.00 | 356.84 100.00 | 417.43 100.00 | 317.40 100.00

Pk kiR 28 24

(9 SISALSRATHESFFEL (F45: 12T, %)

X 2015 4EXK 2016 5K 2017 £EK 20184E 6 AXK
&M 5 kb &8 )= &8 il =a &5 =4

R 140.80 55.96 135.69 38.03 130.55 31.27 79.20 24.95
Herh 39.33 15.63 64.59 18.10 65.99 15.81 53.24 16.78
fiif:7] 27.32 10.86 53.99 15.13 87.14 20.88 76.09 23.97
[iip]+ 19.56 7.77 34.09 9.55 33.52 8.03 24.02 757
55| 16.97 6.74 43.28 12.13 65.52 15.69 54.18 17.07
i) 3.95 1.57 1.54 0.43 3.99 0.96 3.70 1.16
el 3.68 1.46 23.67 6.63 30.72 7.36 26.98 8.50
it 251.61 100.00 356.84 100.00 417.43 100.00 317.40 100.00

FeARIR: 8] Rt

R RIS K= R VE 2 = e 2 SN 7 1 L e ol S 1 Ny s /A 1 12 7/ N w7 L1 7= E LN

B B AR A FR 8] 16
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JERBUTAT . AN AT PR SRS 2 Fhor X, BRRIE I E 1958 5 S5t H e, S ORI H X
SR REAG RN, BEAE SV LA S RSOk, BB USRS I, B 2015 4K ) 251.61
fe.eg K% 2017 R 1) 453.91 12T, HPIEHE R G 96.26%, ITHRKIZEF/ MRS B #E
2018 5 6 H R, Wil &M G5~ @i 331.22 1276, HAIER 2 5Lk 95.88%; A K%/~ Jii, kit
BRSNS RY K, AREEFEEK, ARE (RRESMFEE~EG1) sk 2K
@, 2015~2017 EushiE K, M 1.24%M % 1.62%, 2018 fFLIRARIT &ML T80 A R %7,
AR REE A 5.83 1270, FRF/NEEK, 6 HRKN 1.75%.

& 10 bTi e @k AT R A5 AR 5 A R ($45: 12T, %)

- 2015 &R 2016 £ER 2017 R 2018 4E 6 AX
&/ ia)aa &M ia)aa &B ik &/ Kk

NS 235.98 93.79 334.02 93.60 436.95 96.26 317.57 95.88
KiFERE™ 12,51 4.97 16.92 4.70 9.60 2.12 7.82 2.36
R HK B 2.76 1.10 2.44 0.70 3.54 0.78 1.47 0.44
BRI 0.36 0.14 3.46 1.00 3.43 0.76 2.92 0.88
PR 0.00 0.00 0.00 0.00 0.39 0.09 1.44 0.43

= 251.61 100.00 356.84 100.00 | 453.91 100.00 331.22 100.00
NEY e 3.12 1.24 5.90 1.70 7.36 1.62 5.83 1.75

PRI 8] R4
E: L RRFF=RABET F+TRER F+HRAE L
2. EFEAE AOERTAT TS RA, LOHTREGOIMEAD : KRR, FARLSF, HSAFERRTASH L7,

AR, WA 55 R R BCIGE, I ARG FRRBEE OGS, MR RE T, EA
KA TGS, T AR G R PR FF i, I0TH X388 o BRI T B, EAT Mk & rp T3tk it L o5
HAT P, A I ARG

4. HEFAF LG

TEESFA GO 45 IS R A S BRI SR A ], RO T 2013 4, WIGRTE M B4 1,000 J5 36T,
2017 FFAF AT T A A REENE . TR @SR ST BR A " BRI R S T IR A = A4
MEAL BTG UE 0.60 123570, BTGB M B4 1.00 143670, A w4+ 64.00%. 5 F
Tl 2577 ) B LGB e IRVR E ML GOS8 BT A B 25 3, DA o il i b i 45 FHL B R %0 .
L ETREVEYSS (1 B bR 2 2 ARG A OB B AR & BT 03 A0 00 R RE DR 2R AR Al
s Ak RS E L. AR RizE k. YiRisE S eEE sl E
JPATI B R P R B R AR . BRI &8 IR NER, DA RAF . 4154k
Wi A R SRS/, i 2 E R E A S R AT, i E A B
AT LR A . 2015~2016 4, MEF TS K EER, 20FEmH 6 M 13 4>, B4 840
5351 5.28 12 70HN 13.02 {276, 2017 SEREZEAA G5 52 B M BT A = s, TH s iz, IR 94
VLHC R TR, 234K, BRI 0OHE 1 5, 2294414 1.00 147t.

(11 BEAFAFTLRELHENL (£45: 4, 2U)

o 2015 £ 2016 ¢ 2017 ¢
BLHBE BAEH BLHE BYIEH BHHE BAEH
Vg 2 1.33 1 0.30 - -
HreeUR 2 2.55 8 4.67 -
N 2 1.40 3 6.05 -
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o) it A TR RARAE

HAth 0.00 1 2.00 1 1.00
it 6 5.28 13 13.02 1 1.00

TR A8 A

2015 = LAK, B A RS AH STV 55 10 A Je, ek B8 7 FR L Rk % AH B3R BB, 0% 2016 FiK,
T SE BT AR P 0 R S i 5 R B 5140 ) 15.36 427G HN 14.68 27T, 43 SIEAEATE N 121.81%
A1 140.49%; 2017 4 LUKl & 75 10 H 127 20157 Hopr i B 50,
oy Ik A 12.34 {¢. 0 11.24 1270, Z DA R Z s, KU 58P = LR A0A Frik s, 5 =FRK 95N
6.11 {470 14.77 {270 11.30 1270, ARS8 7= 4y 3k 2.31 fi%. 5.21 fi5F1 1.51 £, 2017 4
DA 52 B 2R 344 % () RENA B8 AT AT K R B . 057~ i s 5 T, MR BIR AR TEA R8s, ™

[ o

(12 BEMFTRAEAL (45 L4, 42)

Al Y52
R
pulis

i H 2015 £ 2016 £EK 2017 4R
BEre A 6.92 15.36 12.34
e 2.65 2.84 7.47
I YA R % L B K 4 40 6.10 14.68 11.24
U 5™ 6.11 14.77 11.30
ARG % P 1 B 7 2.31 5.21 1.51
TR B 0.00 0.00 0.00

7R YA B AL B i

TR A8 324

BARE, EFR, BEMTOLSEIRR, 2017 FFAER 1 LSS, EFRBITEA R %,
MSER = R Ts BEEBCRIEDE, BEEATAT KIE TR, ARRVIE NI 5K 2 .

5. Avolon &AALE Ak 4~

2016 4E 1 H, »wl5seiseEALES22 5 5T i LA 5E A =) Avolon 100%8%AAZE], K iR
KHLF SR 55 32 s 34k HKAC A Avolon, ECNASERSISE 1) KHLEL B A w2 —, Avolon 5E Ik
PO P E, Al BIHESD T Avolon 1 HKAC HN S AIZH 2B %S, 5Bk HKAC [ A 2H 23484,
J A AN 551 Avolon AHR <67, Avolon MRIEFES Gk 55 K e w2, TR HKAC DA% 0 it
T.. HAET2 A CHU G FIES 855 3 2 Avolon 128 .

2016 24 )% Avolon FSUI, 24 w] TKALAR B S 85 AR IR S n, 2016 45 2015 4R B
PEELZE . 2017 A 0w S CHLAH SN 76.65 1270, RALESEE 79.50 127G, 43 al[A L3 n 330.94%
N 4,647.88%.

2016 £ 7 A, AFE Avolon 2 1/A 75 GECAS iAk 1 45 Z8 KHLE =il hil, #E
2017 45 A 3 H, ZWIE P O BT 585 WAL 44 28, B IE T A A 7E AR WYL SR T 40
ST AT AT 3. 2016 4F 10 H A AE Avolon Z AR A3 7% CIT FJ@E KU L5511
WO, BRI CIT A 1 C2 1 100% 84, FF 2017 4= 4 H 5ER 7 BLIRUSOE I IR AZ E], B EL Rk
RABRE =KW TE AR . #% 2018 42 6 HAK, Avolon H¥F KL 567 4%, X KAL 30 48, &
P53 2P A320. B737 NF. Avolon R 3£ PN NS AR, HlC 5k 43k 30
Z AN K 50 REM AT HE.

bR 7= R B - AT AT - - TR

AR I AN AT TR ) 18
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AT KU SRR L5 &Sk 1 BB SRR B RIS AT B P iEREr= fh. #l% 2018
6 AR, AF CHUHFRIIEIMAT RPN 180.49 123570, B WHLA G541, kL
BYEEN N F UK . Avolon [ HEFIBATE KALZE = 8088 =@ty FIAE A 5T R
O T RN, ST B BRI AR AT A R RE /1. Avolon &1L T K LAL &
11, A5G XT T SA AR RALBE = M ERER B LAk S0 55 1) 7= A= I B0 & R BLE A Ak B R N AT
ST, A E MU A RN, (8 LAARSE O ML F 57 25 2Rk A B AR, KL, 2016 4F. 2017
F J 2018 4 1~6 F1, Avolon 73 7 SEEL KHLES B U 79.50 1470 91.09 /470 H1 64.01 1475, 3BTk
AT EERANRKITZ —

BARKE , A w8 SO E AN LA T A 5 DU RS A AL A RS, BTt s
SRR R CHW R AT, Wisgred R, FE A RIMFRBY R, AU Gk 2% 30
B K S84 A S — A

6. GSC &x A TRSH

BFFEN ST, AFEARBRIGE N IREF TR TES /), 2016 4, A wIEE GSC 58k 1 %t
Seaco SRL #1 Cronos Ltd. ({144, HEBEF L2515 B4 GSC N4248— e it (6 2015 A% 4471
), #% 2018 4F 6 H A, Seaco 1 Cronos [ FIE HE I4E2E 4 &1t 350 /i CEU, R4 T-4:Bk 768
FKEF, BTN 161 MEL, N RERFMME AR (BLCEU i),

AR GSC FEZEF MR RN K, FIR GIEK 7.79%, #iZF 2017 FILA nf FHEESE4H 154.87
Jido 2016 4, Fis Mgt TR Rk, Bt Ry, Mz FFE 9 A et
BAFEEE, Seaco SRL — MR KRS (HE 2017 45 6 H 23 H, ¥ A&t A= 15
RNy 86.5%), LRSS/ ME T, 2016 4 GSC AL 3 4 ~F 14 F F R F1F 35 F 45 1 [+
EL R, 45 92.70%F1 4.13 250/ K%K 91.70%F1 3.23 0/ k. 2017 4ELISK, 2 KEF#s
PR ARGV KIS 2 R ZRE, BP TR ES (BDD A P s, 23k
fiic KRR AR G i R I A Sy, SRR AL I H B &, P A2 TR S 2 96.40%.
2018 LISk, FRAERFE T HARIEAE N2, HRMIPHAREPE T, EHEHET
AN

%13 GSC £ExMLSHELE (45 FA, %, £7T/IR)

2015 4F 2016 £ 2017 £ 20184 1~6 A

wi | owr | TH e | | TR e | ok | T e | e | T | e

= | WA o | WA = | H#H = | A
HE % e | BE % e | BE % e | & = &

LEAEFETAE | 10372 | 95.20 | 0.95 | 110.74 | 92.00 | 0.80 | 121.88 | 97.30 | 0.79 | 120.65 | 97.20 | 0.79

ViR | 1559 | 9760 | 520 | 16.85 | 95.00 | 4.83 | 18.14 | 96.70 | 4.61 | 1825 | 97.60 | 4.58

R S 4R 9.80 | 8550 | 3.82 | 1036 | 85.70 | 3.47 10.61 | 89.40 | 3.49 8.57 | 91.00 | 3.57

R 4.19 | 92.50 7.65 421 | 86.10 | 6.72 423 | 86.20 | 6.51 4.16 | 88.40 6.24

it 133.30 -- -- | 142.16 -- -- | 154.87 -- -- | 151.63

TR : A a et
e FEAUR FAT R AL S HOD B A R ICE Bt St ST

A, GSC EARALAM ST YURZE E O R, SER B, BRETER AN S SIE
A5 5y SIS T I, RN BAT— € A E P

B B AR A FR 8] 19
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7. EXER

AFEAEFERIE R T HAHFI, #4% 2018 4F 8 H 14 H, RRERF“HHAKVILTTREAN
23 a0 F AT BT AR AT B W SRR A B i [ PG et A IR A | (BUR AR “ihig (S48 D
B AL, it I 47 2k — P i ARG 5, IR AT 51.00% KA. AR IREE 5
IR RIEAL 5y s WAEA T RAT AR SRR E T 4o A FPRARTE (1T A =) K8 7= B A B M)
JORYINETFAE 5 i SRR, S JBATAE B e 55, RN 5 H R AT — IR E R Bt r= E 24 S
(ki

AT 2018 FHE = XIER E S 2 UGET T CGT A R B o m R E A S BR A w4
LR E VT 4 R 55 I 406 R A B4 IR AP R Y. HR4E A F] 2018 4F 6 H KRR A, “BE
TIBEREAARAR (BURER “Z@888)7) mAREEFARRESEHR T (RRIIEE
W BR ), B BWOE R B & e L& 16.5 (LA, Tt 5 5e e, R
AR SRR VL 4 A B IR EL 9K 53.65% | B#ZE 17.78%, > F)Ks Tt S Xt e Y1 4 mlR 6%
MFE IR, R ZE 2017 5K, WEiL e A5 344.21 1470, 2 A& I 6 435 %51 14.55%,
Horh R A 5% 229.87 1270, KIHHI5S 114.34 1070 )ik R BB LML, 5 B LETE R,
AT ILINGIECHE, AR 65 AR —ERE EE .

A LB 4% 72 7 Global Aviation Leasing Co., Ltd (LLRfEi#R “GAL™) A FIEHA 5
Jit B A LEF578 5 i 111 24 5] ORIX Corporation (LR & #& “ORIX™) )R J& /A & ORIX Aviation
Systems Limited (LA T fiEFR “ORIX Aviation”)  #%il: Avolon 30%f#X. 2018 8 H 8 H, i#iF4
5. REENE R 2T AR B E R EHARAR (BUNER “&FilEgE". GAL S5
ORIX. ORIX Aviation 232 | (JEBUE KB SEAHKZE 5 A o AR G FFEATE LA . ORIX
Aviation 8L PASZ AT 477 K Avolon 30%JBEAL (BA R AR “BriIBir="). ARIRZ G M BLEZ 5
Wi F A HE Avolon =52 1 H IR T 45 5% A8 CRRAAE B Bom 2 1174 DU 4 1) D 1Y) 3096 m - [#] %€ i 41 1,500
FIFTCHATIE « AL Gy A2 FEA FlE IFEHI AL .

SEE, A FIHEAT B H R E A K A e LA & Avolon IR BLATIFEEAT Y, R
RAAFAE — € I E M, BRAE VPR L EFH IR R G

8. #E¥Xix

7=V FH 5 B A SR B XU

T 5 AT IEAE AT PR S A TR, R BR A T IR 55 B R o il th 04 R T e R
A FE R TR Bl 25 B Mok TR e R 2 7] R 8 B R D

B A AR

YRHEFF G, AFSENINEF G R FEGE RFErB AR TRl — P8R, AR EEM
WE AR SR AN e IR A0, SR TR 5 R P A KT

TR

H A 7 i T 38481/ 7 2 245 Seaco SRL.  CronosfllAvolon (#HKACHIC2) %, H&Er=y
PAZETCIHN, o0l a5t H Sl 517~k — 2 jEm o

BrERENMTES

AR E N TAT, A5 R ZE T, 35 4 a5 A0 B0 45 B8 77 S il 81— e 1K R AT 77

B B AR A FR 8] 20
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9. RARAE

ULEER, AL “ BRI G WAER” 9 HAxR, JUEAFIRHL, Rk SeE 7
AR A AR AT R, LN A ERER KRB A AL BT AR A1 e 55 =K RHLAL G 4 AT, e IR BTl
Y EFCRET — 58 A RN AN /g o ABMEASERASE, 2017 SERICK, T B N FEATAT . R
(ETRS DY P | i oH - ES 1o D /A i e iezvi i SN 0 N < | e SN - AL A (1 N A e o
BEXMERE, A s s A B BT

2018 4F, A FIMRYEE A SMETEIABIRE T BT IR A, SRR LU 5T SRR,
IR DA LS5 B A IR T LN SNBSS TR STV 55 R 55 o SR R PR RE T IR
ZOBT R 55 AN X3, B Ay AR 2 AR B A PRI S5 AL AT .

BTG, NFEICRERITT & AT H B EAL, JEIRYE E AN TR RN BT R Y, RORA T
BORVEFFMEL

£, KEEES

1. Rz R A AR A= 6 B

WA N SAT RIS E IR R ST X B 5 B HKCP, et A R R @i RF 8 e .
R CAFNEY  GRAT LSRN 2T ARE RS (Pl mREEEEs) o (b
b AR A RTE ) AR VRS SO R E, S5 & AR SERRIEDL, HilE (4t X
B BLANED

O3 ) A RS PR AR HARE B AR s A, 4% B AR MR BE e A AR, A R
BT R =82, FEMFEFS. HitRna, S, SRR, A5, T am AP
PRI T4 o V55 2R A PH R B LR DT, AR — IR 2k: XU 2 2% LR 4R 1 52 B
SRR, H o W DR B X 1) 54T, T RER BB 4 A o 38 D ARAR 5530 R0 XU B 1
JESTIEDLHI T DU, TR RCE =TERT L .

R KRS (Y B R A, AT DARRASCEL T st (4 AR A B B o AT e XU
B IRST. HitR A RERE S PR H BN, BT E AR R E T
YE; Bt w5 NI HIAT ORI B A A AR R s B 28 BRI B P A 4
N SRBEBEAT A o U B 2 ) i XS B B AR R B LA s S X2 o 2 ) e XL
HHEPATIUR, 0057 2 w2 10 A ARS8 B R AR 55 . e A LA A/ L e i XU 2 1) ST
T, PATEF MR T B DT NLE B KU B A AR, WA A T XU B
HRBEART T bS5 & 1T AR He A 58 1 )7 RS B b AR S 70 1, SR SLPB 1) 2 8] Rl i . AR EL P i
(B AT AL 5 TR AT R STHLAG, DR XURSE e DR SR TR PRI 21 78 70 A%
IEFIA RSt 0 B 2 BOE I AR IR ATEEAT A AT, AR EAIR T, Xk, %, 7
A SELERE s ) R BEBCR AR, e IIPPAL, e EEN RS s P 4 XUBS M A5 2K B XS
BURWBLIE A s @S R M E G B RGUEIR T E RIS R KU
BRA LK e RURS: i BRI AR P O DU AT MBS, AR S R BT A B4 . A RIROLE
JEE RS BT AL, T XU B DR RF AR 0 AL, AT DU v i T XU R VO

BEE, AFRESRTTLO L H B E TR, RIEHI R BGEE, KRS B KT

=

B B AR A FR 8] 21
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2. W% s mfe 5 ik

FHRRERRT T bS5 B2 RS & BB AT L, &3] 5 5T AR S B B 3 — 3T (N, 1158
F2 G AT PRI AF O RS, P R AN S 3R AR ER B 0 T T B0l 55 AL 0 KRS & RS 2 . k5%
EOOHAE R 7 5 S BT AE . XA AL B0 H B RROIR GG AT RF 22 1 4%, e« B V& S s
DR R 42 i i it

PSS BRBUCR AL 7 7 10, A FIEIE N E T8 A AR A A R MR . 73S
W58 5 2 S &SR, #EAT IR & PRAL . BRI, R, Pl R, SRR —
ZERETF R B VAl TAE . A RURIE g S5 RS PG Ry, ARG TAEREANEN. M 577
s R AT SN A8 . BRI AT 5 RS S HRBEAT T 3ol 55 B AR B XU DAk 4 25 5
PHEAH O EL R o 7 PRSI XS B 7 1T, 2 7] o A [R] IRUSSE 7T ol R LR e XUz ) XIS i
FE RN XS 422 52 B AN [F) SRR B RS 2H o S HRBEEST T M35 B A 256 ARG AR 32 S, AU IR 8 5 AR
LT LA P IXURS: 2% 47 it o

PSS W 7T, 2 F) A A TR A B B, it o B K RS E B b S R 7R 32 2,
SLTUEARIA R, PUE NS EFE KBS ARAR IR s KU HE AR I B4 3 JnS 23 m] RS2 XU B
HIRZEAI R . S HRRETB ] 55 B o) A8 B AR B R XU S AH O RS 48 AR 1R AT R 2211 H 3 1A
25 o S0 KUK W A 8 AT 0 A VP, B S RS AR AL R AL W AEsE . AR B AR, Flg s Ky
M4 I SRS & AR

A SRS S FEN LA ERNLE], 72X AR A S, RO XS 34T NS Ak g, BARRAE
MRYE O RN g A 55 B A BR A B RS B S BRI GEhifgf X% [2015] 43 5) 4
175

SR, ATV TR 58 I RS 61 BE SOl S5 AR, B 4546 i LU LRI fr, B4k
AR 451 e 715 -

I\s WS4

1. WEaa

ANTFIFEE T 2015~2017 4B H TR TS I 2018 HE AR BEI 4550 dE, 2015~2016 4B H H R 1
B 2K B 2P i CReRE A0 TR R ThRHE R R BN, 2017 4 2k e 2
THTES B GRS @E S0 #i IR T AR E N, 2018 P EHdE R A Hit. 2016 4 1
HARUIET Avolon [ 100%MIBEAL, FET H4HEMN AR A IFRETEHE, Avolon BF77 R I
TUHRIIIRR, ARATIEWIAEE; 2017 4£4 C2 YN A G F H R BN = & Ml 55 A BR A = A Fgh
NG HTEH], W5 H0d vT e

B 2017 HEK, AFEIFINE T EP A 3,003.94 12755, Herb Wl %8 AL 655 23540 572.73 12
JG, [EE %= 1,802.98 1470; it 2,649.81 1470 i HEM AT 354.13 1276, H, VA&
BEA R A E A ES 316.37 14765 2017 4, Aw]SeBUE N 359.34 1276, Al 31.56 1470, F
H, JHJEBEA R ATA R 26.30 14T

A 2018 £ 6 AK, A A IFE R R RA 2,922.43 1278, Horp W icr #5 FL 5% 351540 462.88
{275, WEHEP 1,756.16 1270; i s 4 2,552.07 1470; FiE #HARZS &t 370.36 1278, Hrf, 14
JEBEAF T E #H AL 331.50 1470; 2018 4 1~6 A, A w]SEIUENLIR 198.70 1276, #FiiE 13.95
feoe, Hrr, HEBEA A A & 1§ RE 12.90 1478,

B B AR A FR 8] 22
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2. KFERE

AR, B AT EE R A HE R G, AR 5Py K, 2015~2017 AR E A1
£ 50.91%, A 2017 K, AFEIHTE 7 LEEN 3,003.94 1470, BAFEHIHEK 38.67%; Hrhtk
BE 4 A7 L 8.85%, USRI BT AL BT EGRAR 5 L 19.13%, [ 5E B i L 60.02%.

2015~2017 4F, AR MEEA D), FHEELNHENN-2.96%, #HZE 2017 FK, A#F/LL
M4 265.91 1476, BAEYIMEK 37.23%. IEHEEH, FBTHEIMATE Mm% 4N 139.65 147T;
T B2 B PR 1) B2 11 854 100.85 1270, BN I B8 4 DA K ARAIE S FIAT 5 SRARAT 1925 5 1
2 G A SR (il 0 0 58 B PSR L AR S ARLE,, MR B 4.

2015~2017 4, ovw] MR SR AR S K, FHE GIEK 16.64%, #E 2017 K,
N ) NS R S AR B RV 574.64 42T, BUEWINENN 9.13%, 2B ARk AL Tk 5% kN . ) Ak
MGTFIG I G, KIPIRICEK 418.02 1278, — A 2R 156.63 1275 . MK
IAHRE, KIINBGRT, 1ERINF G EE 27.10%, 1~2 G40 5 H 26.54%; 2~3 41 5 L 18.84%:;
3HELL I b 27.52%; K RIS I TR IRIK #E £ 5.78 12 70— N BIHAIEE 40 R T FEIR K I %)
ARG T A R ) R B R BT AR A0 BL 43.18%,  SZRR BT o LUK .

A E e R B T2 E MR WL RN A0S, BE A R T 55 R R I & 9
B R, AR EE R R EPE K, 2015~2017 FE4ESE S K 94.08%. # % 2017 FFIE, A
A [ 2 B 1E 1,802.98 1270, BAEYIKIEIE N 53.73%; ZitiHEHTIH 135.99 1270, [E % % e
WA 92.78%, BUFHIFEARFET, BBt BT s oA AR 3 A 1 [ e 95 =K T A 1,661.83
.76, 5 92.17%, ORI %= b R, AR WL, SRR KRR E L R R R R E
FHRARA IRAF AT i 5K ABS Fili ot 45

HZE 2018 6 AAK, AR V=R 2,922.43 1470, BAEY] R 2.71%, =25 Rl AL 5T
1R B B RGBT, WSRO K.

SEE, AR TSRS 5K, AR SR G K ] B AR SRl B AR 55 o
[ BE o, B R, HZMRARE R, AW .

3. RARAFTHHMR A

Hifit

AR, o8l LG 55 PR EUR J Ay 3 o8 ] S B AR G, 2015~2017 “EAE I A HTK
N 63.30%. HE 2017 A, AFFAUEE 2,649.81 1470, BAFEVIIEK 48.12%, H b B 655
2,366.40 147G, (bl 89.31%. Ailfiss, KIAGISS G AR, #E 2017 4K AL 75.76%, 4
PI/NESETE 2,13 NE S s BB AT MBI, FAF AN, I =FER P A5
7l 75.33%. 82.58%#1 88.21%, 4x#fii s E AL LA 5N 73.64%. 81.29%41 86.98%, IR FF
SRIRIS SEANYNEIE R S E LN

2018 fELICK, BEHRICHMI 0155, DUGUKTANT MR, 6 AKAH Sl mifs 2 2,552.07 12
TG, A R EE 2,204.28 1270, BUEIED 3.05%, MMABRKE, 5155 B ABoNIs, Sk
DABONE . FR, BREVFRIEREIAF T —E WA 500 1455520, 75 %I EAT
Vap

£ 14 A E 2018 4 6 A RN HEE Moy AER (450 2T, %)

B#H &8 4
1HEDIW 492.68 21.47
1~2 4 233.82 10.19

AR I AN AT TR ) 23
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NS A AR

2~3 4 279.10 12.17
3~4 4 268.73 11.71
4~5 £ 351.24 15.31
54D E 668.71 29.15
&t 2,294.28 100.00

FAE IR A8 R

B, BN TS FUE I R SR AR I TE SN AN 05 4, Rl RUBE 2 K34, 45
IR, ATFFRE R, RS EWENGHE, MRS fMmEoNBE]; (H—FE N 2T 500 1278, 17
TE— & F WA T 6

i EN

AR A BB K R BEAREE RN B A7, 2015~2017 FHEHEAHK 4.32%. #=
2017 SR, AFPrAEMNG (O AN A1t 354.14 1470, BFEWI T4 6.16%, FEZRD
B ARBER R B, Hodr, HJE BEA R IFA B G 316.37 14 70; B T REA R A #H A e,
FEARA (HH19.55%). AN (HE 53.98%) MIASEAFNE (5 24.59%) 25, %
AAFAEZ RN, AR GERE M. #% 2018 4F 6 AKX, A F FrfA # 4 370.36
{276, BAFYIHEK 4.58%, EEERFNEBEAIE, S REFEY AR,

BARE, IEEREEEFEAEAL, AFA ARG MR, BARENKES, BREtR
it

4. PER

MNAE RSN IR, BEE AT EXE T EM G, M5B SHURER K, M4
IR KRG N, 2015~2017 EAEE SIK 65.46%; SIL[EIN A R4 E ST S K, MEeRm N
R E A K 46.27%, 2015~2017 4F, 2 W & E 5 S A I R S A3 71 70.14 1475 139.45
{700 210.23 147G, ARG E G2 A I RN UK .

M E SR, AR, A FIENE E 5= SRR IS S E, #0iE s IS s:
FEHRMHES, B HBIEER N, FHE AR 70.65%. 2017 4, A "B EIESIERH
A 1,903.46 1470, [FILLIEK 50.15%, B4 H AR .

MERESRE, AF B RATER RIT6S A RS2 M ABEET S, DIHEAH
R TR, BEREHREHFRNIRE, 2015~2017 L5201k, =440 918 447.24 {276 259.19
IR 656.42 1476, A RBEIESI TR RSN, SETENAEME RN TCIE 2% 5 R,
AFABKIE R TR

%15 AL AETHAL (41 1L7T)

WA 2015 £¢ 2016 ¢ 2017 £¢ 2018 £ 1~6 B
ZE IS i 70.14 139.45 210.23 101.44
P3P & i I A -292.19 -555.85 -850.91 64.97
BT I A I A 447.24 259.19 656.42 -115.29
I 4 S I 4 S5 A 034 K 228.97 -152.68 24.77 51.84
AR I 4 S I & S WA 252.70 100.02 124.79 176.63

KA R NG FIRE. EER

2018 4E 1~6 H, AFLEVESNFAEBESIMANIEE 101.44 1270 T RlE L SRS, %%
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o) it A TR RARAE

WAL TR, RIS E IR 64.97 127t HRIESI e L 115.29 14T,
BAEE, AR T AR, BB IREEONIE; ARBBEARETOREOR, @Einsi i
WAORIORIERERESS, A R BTSSR B AR B e

6. ZAEEH

AR, ARFT SRR, FHEBE GG, BN B R R PR 3
£, 2015~2017 FEAEME A K Z 5 5y 91.23%71 32.85%. 2017 4F, AR SEEUE IR 359.34 14
TG, [FLLIG K 48.14%, WALAY B N5 A GOSN 1 DTk B2 R e $ ey s (RIS B4 RV 31.56 12
TG, [FIEHK 11.08%, Hdr, JHJETRA R BEFIE Dy 26.30 1470

MWENV A KT, TR IHBONTE 4 e 2017 LSRRG sASZE T HI52m, B LA 1%
mTRON, T =FEFEE A K 106.71%. MR 2R RE, BEE SRS R, B o RRak
K, FHEEIEK 96.95%, 2017 A ) A 2% A4 101.05 1470, [AIEEIEK 91.79%, FEHHR
TF 4% %% FH K 36 0 BT, 3931m) 2% F A W 45 9 L o5 Bl Ao, 2017 45 79.52 1278, 15 HLiAE] 78.70%;
HAFIE 3 H 80.20 1278, ALK 97.51%, TR 55 MRS DL R Al ot A BT BT sl =
FEN T BN 7358 26.51%. 21.72%F1 28.12%, ik s Kitass, a2 HEH6E 1%
Ut

A 16 NEERBAIIFEL (B2 %)

o 2015 ¢ 2016 £ 2017 4¢
MBI 3.79 4.25 4.72
SRR A 3.77 4.23 4.67
T TE PR 5 2R 7.92 8.09 8.63

EAL R = 48.78 36.33 40.97
Gidi LN 26.51 21.72 28.12

FortRR: N8 FIR, BRATPAEIE,

TR FFERR RS, 2 2015 AR AR B2, A "R as R IR bR A i, SR
KRR . TP IR R AN B PR 2R R 4 T 3.79%. 3.77%F1 7.92%; 2017 4E i1 T BAIR K &)
2 ARG K IR, & IR R AR bR A BTG K, 2017 AR A BB ARIGEE R . B PRI
o PP EE R  4.72%. 4.67%7F1 8.63%, #2016 53744 K 0.47. 0.45 F1 0.54 NEH 43 mio

2018 4 1~6 H, AFISEBUENAN 198.70 1470, B EFERBIABMA N, MR, iy
KAERGOS SHA TN, CHLURERAAH BN G R 34.14%. BT BRI B KL
JSEAERE AL S5O 5 ELAT BTN, 34k 2018 4 LUK AL ¥ A B i, R R 6% R b 45 1)
BRI TR, 56 BRI MR 37.52%; [FHASCHLFR)E 13.95 1276, A 9.10%, +
BLR EEFEASOAT 182 G AR G 2 F DL S AR B BT 45 80 2 FH IR B AR BT e

SRE, BSOS R A HEEIY K, AR RFNE AR R K, AR
TR BRI

7. 1E2tRRE

R RE T, TR A FIRBI B RSN, R 2016 S DOREEE H - K MG
BERIHIAS & RSN B DA 2017 A2 T T B e K A, AU 2017 fFR, A Rlsh %
7 49347 ALTT, BEEHIHGIN 10.61%; [, 5248 16 55 SRt I, Jish i S KRS K,
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United Credit Ratings Co.,Ltd. ) /fjﬁ\—%’\/f’g)ﬂ PRI

ERE MK 41.92%, #E 2017 oK, AFRSIECRNIESI LR 70000y 0.74 #5401 0.71 £, BUF
VIR AR FRERE TR MM SR T, HEZEEIERPMAB IR, 28 ISR
PG 5B E I, 4359009 0.25 f5%. 0.32 51 0.37 1%, (EANARE R IF B o, o Fl LR
VLSO

KA GiRe I 7 H, BEEZEELIY X, FNESBURTRIG N, 554 ahst &R m S 250r 2
SN, 2L R E N, TAERA R EBITDA RREE K, I GHK %A 84.83%, 2017 4F
/A F] EBITDA i 209.35 127G, % 2016 £E34JiN 68.96%, A4 LAHTIH . FIE 3 AR S48 £,
a3 LG 41.39%. 38.31%71 19.40%; EBITDA FEA5HUZME T, 2015~2017 443754 3.68 fif.
3.05 51 2.61 %, FERR[GEMA G FEORESCHIEME: EBITDA 2 flf55 LLiZ /Mg 1Y
K, =504 0.07 £ 0.08 £5H1 0.09 £F: A Z IR T RS 78 S5 RE BERLLE, (RN 51 55 (1 78
HAAEEK.

B 2018 4F 6 HJiK, A FITGXAMELR.

BIE 2018 4 6 HE, AFSLIHRIEA SRS S8 831.40 147T, SLhrCfE A 499.67
fe78, o~ w)EERL R RE U ROR . R RIEEY: 4, ARMER WA, HEERR AR,

AR A RARATAESE ot B AEE iy B, #2018 42 8 ] 24 H, AR C45E
B S e A I 6 KRBT, HIFE 2009 4F K 2 Bi 45, RE5EWS I NIEH 2,

A, TR A AR, RO GiRa bR R I — R, IR 55 K78 i A UL
K, AFN TR S 7 R R BE TS AR o 25 R 3 8w AVE [l P e — — SR [N 410 A7 S A G5 PR . A %
il B A S RIS AR ) BT AR B A m], BEARSE 0, BIRE IR, A AR AT RE )
i

L FHGSHEGREN S

1. AHANE) AR A 09 ZATAE B AT 5 A 69 %5

BE 2018 4E 6 HAK, Aul &5 aiHN 2,294.28 1270, AHIRAT A w5 BN Akt
(%) 18.23127s, FX T AR HETHIGISHE, AWFHRKGEEEDN, 5 AEgmax.

DA 2018 4F 6 H I 55 Bt A dEait, (RBCA I AL 05 i il 18.23 12T, AMIfiF KAT
J&, TEHMEBABHIERT, AR T AR, 265 R AL R, KPIF%S 7L E )
/NIERE TN )y 87.95%. 86.20%F1 83.09%, i 55 HiFH K F-FLM AN K

SEE, R T AR BHETRGS A, ARG KRATE, ARG AR AR,

2. KIS T A6 A AT

DL 2017 SEMAHSCIA 55 B0dE A it , 2017 S48V 87 AL MBI M 210.23 1276, A
B RATHUE (18.23 1270) 1) 11.53 1%, AFILE GBI & 1R R0 A W55 7 16 FE T 30T
2017 -/~ 7] EBITDA 2N 209.35 1276, AAMIGIF KATEUE (18.23 1470) ) 11.48 £, A& F#K
BT 23 &) 5t 55 (1) 78 i P2 P v

BRE, T I LGN ARG IR R AR D18, JF HIRRBK A J 6276 T2 7 i
WIS, GRTARNLS N KR, HHEEBIAREN ETAR, BHE&ERT R
58, O FEDN A G IR EEAT BRI .
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([D BSERHTHRERZA
Unite
+. BATEHN

O m VRS H T A e SR AT A SR P B B A B R R 5 A/ R ) b
ARG ], AE AR N A R URL ST AR AT AL S 25 00 T B IR 9B N 584 7 IR EER 32 IF Il
PR M, 55 K B BB IG K, B M KT B M R RAG 4 o 23 m) I AR I %
ARE BRI B A L 858, FralE s, AR TR T AR, AR AR, F5MF
W, B ST AR 2 T AR K T3

RIS, BRA TR oL S, ARk, PEREE AL SV 55 5K, 2w R A7 55 AR A b
KA A A RIS A1 6 Tl B [ RCR K B B A i DL e 3k — 2B 5

Hh ] A B AL G T 3798 18 R T AR B 2, iR e A IR AR, HATA = 2B 1
[E A AP IFAT I A BRAC AL S b AT JRy s ARSR A RIS ZRSERFF LB NS, WNATRIRE T S 4k 4
o BRETRHON AR IR R E Y “Fa5E 7.

BTN A F B IE F BRI & R R IR RE T ISR E VG, BRETESOA Y, A A R fit
77 B HIAS BE 8 KU A
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United Credit Ratings Co.,Ltd. /A\é] /f)rl %{/ﬁ:}‘){] 15'25&*5\%’—

Mtk 1 EEeiEiRBERNBIRA
B &5 [E

EEREARR (FhE ) ARAs]

ESHh RS e (BRAMN)
11.95%

IEESERER AR SHTEIA EhEAEEERAR I“ Ml aRAS HuHaAnex
17.87% 34.91% [ 4.26% 1 42,96%

Bohal(,apltal AR (SZ.000415)
N o

53.65%
ﬁl*.l IRLSaREknERAR EEFErEsRHE AR

Hong Kong Bohai Leasing assets Management Co. , Ltd

100%
Global Sea Containers Ltd.

100% 80%

Global Aviation Leasing Co., Ltd

Avolon Holdings Ltd

100% 100%
C2 Aviation Capital LLC

Seaco SRL Cronos Ltd
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United Credit Ratings Co.,Ltd. /A\g]/b,ﬁ:j}l;\/fg)ﬂ PRI
fifh 3 EEEERERNDBIRAFR
FEMZHIE

Wi H 2015 £ 2016 £ 2017 4 2018 4E 6 A
TR (2ot 1,319.01 2,166.32 3,003.94 2,922.43
FrE#ENZE (27t 325.39 377.37 354.14 370.36
A5 (270 284.21 432.40 573.69 492.68
KI5 (7o) 624.70 1,207.13 1,792.74 1,801.60
LS () 908.91 1,639.53 2,366.43 2,294.28
EIRN (2o 98.26 24258 359.34 198.70
HHRNE (270 17.88 28.41 31.56 13.95
ZEERN SR (2D 70.14 139.45 210.23 101.44
MTEAREE (%) 3.76 4.25 4.72 2.21
ST (%) 3.77 4.23 4.67 2.09
B (%) 7.92 8.09 8.63 3.85
ENLFER (%) 48.78 36.33 40.97 37.42
TR (%) 26.51 21.72 28.12 2750
B (%) 75.33 82.58 88.21 87.33
EEHIFEAEERE (%) 73.64 81.29 86.98 86.10
KIS E AR (%) 65.75 76.18 83.50 82.95
ML () 1.27 0.92 0.74 0.87
HEhhE () 1.26 0.89 0.71 0.85
MEFMFHL (5 0.99 0.45 0.46 0.57
LEN&RNTGILE (%) 21.29 28.81 31.68 17.80
EBITDA (1Z75) 61.28 123.49 209.35 106.30
EBITDA FIEA5%0 (5 3.68 3.05 2.61 2.34
EBITDA &=#fiid5 bt (5 0.07 0.08 0.09 0.05
EBITDA/AHA R GRS (fi) 3.36 6.80 11.48 5.83
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BAXRUTERGFRITELR
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Lo | (D 2 FEHE: KRS ORIE- B /1 111<100%
FIMRAE | ) e, WK SRS CRIET n 45 A (1 (n-1)) -1]x100%
GENER
SR AT | El o [ OV B e W MR B a0 72]
TR | B R W BN ) 12]
B R | B IR G BB ) /2]
MO | BB Bels 2 eI B4 2 R\ <100%
ERliE
v | PP A BRI 1L WA L
5 A AT A 2 L2+ 1A A 0 ) 12]5400%
| IR TN 2 B AL /L O B P R B )
IR | 1 FITI CIE BB e WA & B 12]=100%
TEUR AR | (RN A 1L N d00%
BT | BB B LB S (8RN ~L00%
FNEL | s d i+ B BT+ 25 > 1NN 00%
W5 R iE
T RRE | BRI B 100%

ST AR

S (KRGS +E G5+ E M aE) <100%

KI5 RA R

KIS (KIS -+ A E ) <100%

HERLE

FHLRARE A A 38 <100%

KRR GRRENIERR

EBITDA Fl| B {54

EBITDA/ (BEANF B+ AN 55 3 AR RS HD

EBITDA 4 fii 45 tb

EBITDA/ 4B 1% 5%

LENEH R

LE NI SRR

% BHIE 2 i B B UG 5 R A B

% VT Bl A I < A A B 55

FHRERRENIRIR

AR | RSB & iRsh i & it
AR | GREhE™ G50 s e it
PR | IR 6y

fEdsRsh it

G S DL A1 B 2 1 ><00%

fE A B TR

ZEE SIS T EIFEY BEARUA B+ AM 55 B AE S

55 BRI Sl i DL e R UM B B IE RE

%5 DRI SN AT I R CRASE RS +TH A 55 2% FH AR SCHD

FHRBGRSFERED

EBITDA {5 %1

EBITDA/A AN &) {575 2 HH 3855

LE ISR R

2 E WS A IR B A 765 75 21 B E A

SGE ST B UE G

Zrg s s IR AU A A B 07 B AL A

T
K S5 = KHE R+ AT i

Pl B =1 M Bt g+ LA ot E vh & AR vh N 24 140 i A < i 5577+ S A

R Y51 35 = LU R+ DA SO v L AR B TN 2 045 25 1 e i 7 5+ A SR 0+ A L o+ — SR A

IR B0 1 £t
SRR S5 =K 55+ R I 5 55

EBITDA=AiE e A+ i+ AW 55 9 AT R I8 52 HH + ] 5 557 47 [H -+
P A B ek =3 T BEA 7] T B s+ BUB AR B 3
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L FES TN, RN E R T AL

AAA T BEEFS IR JItksR, FEARARZARAZTIAELRFW, B2 KKK

AA . RS IR JRER, ARG HRRIEIA KR, HLRBIRK;

A BEEFSSRETTER, B Z ARG, B2 KRR,

BBB % fEILMiHESI— MK, SZAFGTFIERER, 2 KR — K

BB % fAIEM4BEF1HLES, ARG HFIAETRIAIR A, 240 KU 4 i+

B 2: £ALG55 IR JI BRI T RAF A DT ERET, 12 KU AR &

CCC % PS5 MR IR EMI T RUFIIZ DR IAEE, B2 AR =

CC = FEM™ B AN PIERAF ORI LD, FEAA B SRAIE £2 L7 55 5
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NFRAFNNGH (B=3) HRIFITREH

WRYE M AR IAB A S AP RA R AR (BCEVFRD WEREFRIA RER, B
EIPRIIEARIR (WD B FEN, ESFEHESERRERMARAFFRA S
(WA B N HEAT — U BIERER VR, JREAIK O Bior A S WARE A RIS DL AT
e BIERIER VL o

DS B R R IR B BRI G VPR ER TR BORNE B ER, SR K
St LA R ABAHSC TR . DG S IR B A IR A B IR AR R, BURAE AT R
S5 PSSR = AR R A ) SR, SR AR S PP R SR A R B

BE A VTR 2 V) G i SR 3B IR A IR A B A SR DL, dn A Bl S 4%
B PRA T SAR WD IR RER I E A, BURBLEAZ A B g
S5 P S 0 72 AR R RS TR 1 B KR, RS VR OR v S SR DL B PR L
FSEG = g, 38 N BOR AR OB firifE S,

WIS R B R A R A BN B SO S0 R ERER VPR BB A B 0L, BREIT
KRB R BT T R E SR, BEN, WAMGEHERENRY, BER
B R R A IR A R SRR B R

BEAVFGO AR (D B3 B ERERVE R S 4 AEA 2 5 RSt AN 32 5 Bl i 2 75
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