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ik 2894.79 12.7C, [FIHLIEK: 17.72%, | #&HA
Tk 5 BRI E AW T, IR S
19%LL b KIEIE K, & 1122.90 {270, LM
RN R PRI K, BEK RN 16%, 1K
ik 563.78 147G

R [ 45 Bt “ = W Rl By B H bR 22K
2010 % 2012 4F, 4 HEH i JF R A i S
XA HENAR i, IRZR T AR B = W il B
A TF R I ECR R R ARRIPLE] . 2013 F 5
2015 4, K g5 ALK, ATl =M
BA R R, RN A LSS, FEARTE RS B

SR R LA R o
B, BERRST

1. FHRIRL

A 2012 4F 9 H K, >\l 58 A 190305
Jiot, W ARFSERRE Sy B R AE Bk
LM AT, KR 100%.

MR R H A EAE R TS AT, &
FE] P g 58 f A 8 A DB A e A il ol 2
E & EA - B EER A SRRk
KB 2 — o A aE] S R R 1) 2 BB 5 5L
N

2. VMR ZEFFEN

2 A E K B 2R A A T ) A
Wz —. IR, AR LGEE R, §
R TIRME . AT TS = RIS IR
B, HAEKIL=MAM. BRIL=MA. pdmg
5 Pl A B A PG 5 X g S o i
i, 5ZREEAFELTHREGERR, A
BEOTERNEEHE . AR AT
MR AF 20 XK, AN ETTAF 5
e

OS] Z 7R i A 8 ) A ) A A
SRISE S T, R g R, Rk
Jew—RIEME R, T sE )y, s
BEREHEARALMFAE LI,
PLE PR JE T s =l 15 & B ok 45 3 K
SO /NIR 2 R NS b L R E S 25 979 3 Ak s el
W

TEIAE R G M2 710, A A REB8 3 it
GSM FiTi 7] 3G ) TD-SCDMA. WCDMA.
CDMA2000 # 2l {5 2 G814 45 « i 21 i 1) B A4
fRTTS, U —RIM% . GamA. ik
WE. JlE M, /& TD-SCDMA RGEi
WA 2 —. {EEERENH, AF%5E
itk MR, R, RIS HLELE.
AL AL FAT AR 3K

AT T, AFSEAEER. B,

T B G RAT &5 L B A TR 4]

9



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

AL UL N DR g B
ATALAR BAL R b i AN AR 55, Forpr ATM
RN A 5 > AT =4, B
POS 1T ENHLA FE AU O 28 B % AR S5 A
Ml wE, BERERG (LURNRR “AFC™)
W BN EE N =, BB R G Tk
P ASE A

FE]HINE 5 5, o A A 2 AL
AT A0 T — AR 2 AL I 32 20 3 BE ) A A
HZHLE, I At A aEr, T REE
FE BRI 2 . 2 AR 55 B

RAZFE T .

IeAh, AFEBEIEE AR A g
R &= R B, “Potevio” FhlRAE N 5%
A B AT SRR 10 N ki
—, HA RGBS EE, AAFHEES
TR T k. ARG E izt
ANBEE BRI TR JEPH A 2R 55 X3 1) 40
ZAEZFHIX . AW 5 EKH MYWAVE 2
A AR I PERKES — A TD-SCDMA 156 %
e E AR B F AR = AR 3 S
FEAR AL FEER T3 (1) A o

% 2 2011 4F £ 2@ AT &R A A

g | FaER | muskn | Amem | shmen | SLH | men

AR |5 S W | e | Bam HE | fx sRatlee
Uz (%) (%)

KRR 1932.83 662.28 2039.29 12457 178.26 9.10 65.70 | ZxarPEi S A G
G E 1053.68 262.89 862.54 26.35 -18.12 0.50 75.05 | LoV A G
o % R 280.82 97.83 356.18 7.24 -5.24 8.43 65.16 | ZioriHEIE s v il
Y KIEAE 100.84 43.76 70.52 5.55 2.88 5.06 56.60 | ZforihiE (s v ilid
PR B 69.08 45.66 48.74 4.36 -251 8.31 3391 | L LR KSR
KJFE AR 50.69 7.06 45.19 0.95 -3.75 -0.36 86.08 | Lt Ml s ik il
T AR 27.13 15.95 21.42 1.33 -1.90 5.74 41.20 | ZEEMHIEAE & i
=YL 20.63 10.78 11.21 1.36 0.22 9.74 47.75 | BEMSRAEE B E
PR R: B8] 2011 AR

55 [ A 2 AR de & g A b, A F]
R SN RS, B G
AT AT ARFBERON SR, BUN
SCREANE P BRIRAL A R, BRI y0R, FEE
PR AL e rh BAT EHEA

3. HARHL

AFRRASLLAK, it 5 E R A s %
i3 p A B A, IR R e E R A
5, FEAWOINR B BRI, A 7 H A
KA AN TS . 7] & TD-SCDMA 7=k
BE B B B 1 . TD-SCDMA 56 kA 2 15 )
FHESHEZ —. TG BALEEE 75 B
ERRIE A — 7 R RN 1 B 53 B
H E R B AR AL TAE A o fr . Ed
fEFRUEAL T2 (CCSA) 4l 2 5 . H E RFID
E RARAEH A2 5

A T B 56 38 [ AR B R AR 5 80
FRANFAR A o FARAF O i RAE EHA
WFFERE R eI L AERS &5 4 4k
BRI R A 7] 5 ERFA B A6 R
TEHRA L A0 R R 5 K 36 R N A A% A 7]
52 A RO [E N AR S T KRR
IR R GIER R, HHiEEG N E bR EAeiEr)
MR A EET AR, 2EAEXK.
AFRE 15 FiBEiE CMMI-SW/SE/IPPD ;2%
FVEAG B A

AFE TD-SCDMA. BahfEft k. Bl
EEEITTHIAR T — RV EAA B E MR
(1) KR AR A O EOR, ISR T
TD-SCDMA 4= %17 (RNC. NodeB. BBU.
RRU. fillgss 5E3h%5) MIFRAES, LA
MBMS(Z AR #2155 F1 HSDPA (1
WONAT M EAEN ). HSUPA (i EAT 70 4H 4%

T B G RAT &5 L B A TR 4]
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AN RRIEFFE R, AR AR BE AL E AT
Bl e T A K4 RFID T—Rm4
BRES— F R R, AT N TSR )
A HAEIIEML S T E RS BB T E AT R
FEOW B PN 2 RAT S 808 8 A E AT ML N B
SRR E . 2011 4, AR EHENsY
R T 145 T E AT bR, Horbge sk e
1 T E bR AERN 6 AT AR . 2011 4F, A
JLHIE LR 223 1, HrkBILR] 162 T, 5
72.6%:; IRFEFIF 174 1.

MAKE, B E BT RAFLALEE A
AFKIR R SE T R IR

4, AREMR

B2 2012 4F 9 A, ARIAmZEER
AR 10 4, HyEHRK 14, 2814, 8l
B T4, MBEER 14,

AR HEEKMF S 21, WFE4 5,
WA g TR, R E R A
BILRRS, EZBUNRFREN, SGAEIE 55
BH R A AR DA A K. 7K, 44
SR ] ] B H - 45 RO AT, Rk T
HTAEH AR O TR, HREFAR RS
o, AFRIEHEK, #BHEK, DBRSERE, W
HAE G REH B2,

B2 2011 fFJE, AFILA T 16848 A,
FHo R AR 1291 N, 540 51 1) 8.00%, K
SRR} 5824 N, AL 5L T 35.00%, LHEH
3995 A, (Ao LI 24.00%, HE& K+
3749 N, HAESA T 22.00%, H1HK&LLR
1989 A, AP T 12.00%; AFBAEE
RN 2631 N, (AL T 16.00%, AR
AD13637 N, AR T 22.00%, 4T
FEN L 3934 N, (4B it T 23.00%, A7~
B 51 5395 N, A5 TR 32.00%, K
i N 7% 388 N, Al 51 i 2.00%, J&
5 863 N, (451 T 5.00%.

MIEE, ArlEEEHEANREAEEENE
AR, BAERES: AF N RREK,

b 1) 2 EAT R IR AR S
HARN R ERZ .
5. SN RIF

2009 4, fR#EEFEEGH CBE Rk
VBRI SR B 0% 1) L A5 B
gL, ARG SRS, i R T
. A EIRAE B TILEER . TD-SCDMA
FERBEAEE . T — R
RS NTUE K TR, SCRFE R TR uE
T H G . Bl 7 0 0 SRR 1) S B A R
A H S THRECE, 5l BRI
TAE B, IR B AR BuE AL g
N FTUEH, Aakg R4 R HIBUR
BESR

A REA 7 R SR A2 B R H AR
B R A 2 —, —HSRZ BBUR T
KITLHE. 2005 LK, AR SN 1 BUFHE—
feER W E, BEE. Wil 20 ZHERHO
HAE = i R Ak o A RARFE S R A A R AR
AAE 5 E N A EAEIEE 1A VR R E B
PRI E TR A BRI S R

[FS, B G R IN T An—HES Tk
TR, R4t 17 K& T HORBE R S5 7 1 1)
BRI . 2008 LK, AR (LTE+E ARG %
W5 &k TDD RGWIEIE )Y M (74
TD-SCDMA HSUPA #iff & K r= AT H ) 2645
F) T AE BALES LS, SRIBBUF R Bh % 4
1000 /3 7G; (TD-SCDMA HSDPA R4 ¥ & HF
KA RS P2 e v ) T H R
R R ] B BB 5542 500 Fit. AFIH—
RFE LR shE s N E KL (TD-LTE 2
U ARG AATERY) TH B8 2] T AYE B A
A, FEIRTSEUN B Bl B4 2749 JiTt.

75, EIRIKH

1. BEEM

N FEEAD SEEIE NIRHAE M, R TR
N EHHe WHSAE P ZEOR e LR R,
S HTT, BRRIHEE, TRRA R PR

Il
=

T B G RAT &5 L B A TR 4]
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T8RS IR

ML o

A TR T B A ] R AR B AT AR
HRAEE, e TR e S, R A
I TR AN F] =P AR R, p AF I (1 =l A
EH PG N I AR, SEIURE A
— A PRI, 45 F) TR IR S R
FEOMEE TR INAHE., AT,

AT IESS R SR A =4 —fk: OFF
b BRI EC B T T, 8 SR A
AR R R R, TR S “ = —1k” 15
V5 B R L, SRR o, SRR
U, EAFE TS, @& HirE i
T, S A T PR R SR bR
(KPD) ERZAEEEHME R “ =fr—1k”
(1) b [ & BRATL R, 9% SE AL 428 B bR 5T 2
.

2. TIAKP

NFIE G PA I E A AL b, 158
], TR R, A ]
HAEAE TR R, BHEl FREERSA
B RER . MR BEET LR, 5
RO AR 2 10 KERBERRTT, DAAE
fEPEEE AR A7 FFARE,
N A AT E BRI AL 4 KFL S, AR %
HR T TAEBR 57 R0 32 BEAE 25 B, A =B A
AE4.

AFFATG— S THZHEBUR, %8I %
EHEE ., F—PSERREEN, &
TR RV K R, hnm I s S i 4%
LR, STHEN S5 M MRS, SR
LA, RTHER BTG Jy, bl g X
W SERAERA B, BAX AR R & ST R
—IA4E, WEERIEAT RN R, e
R Biia vt 4 XK. 2009 4F, 2wl ik
—BE S LT E R, REEESMEHCE,
AT A, RN T W AT EE TAE.

AT SATATIEE AR, WAL T
THZ RSHATIE R E . &7 AR L

R TOLTH E bR, LR AL,
G TR /N BEUREE %t N E I /AR B
SLFRAR, BEAT S AARAE R 2 7RI 55
A PAT RT3, e d, M
B, MEPUEE B SOVINsR A e
MEZEFE

N VAL T IS, 2R (R
I BED « P FER TH BRI < (PN 3 o 7 PR ANED
ACH IR RER Y, X A A AT
HEgEw, RERET RS, &
RUSEAT LI U, 3R T Bva g s U 1 RE
AR

BT, AFMET . ] T (BB
FATAED . GBI E AT INEG) S5 — R
FVE IR, WA E I . R
FAEMEATIH VR, 7 7 LR SR s
i, A BIRECE Y B bR, G gt
AN, PSR BE AR R, IR
THETIE, AR T 43 XU

NE NS GRS Ja hlE T R e
BIME) CRMSREEIZE B INE) . (B
VA UNAL [ E - PIRrNE NI RS il
JihTRED S CH BEARL T RAE BN S5
BRI, Xk I B L B I Al e 2 BN B
St e — VPG ANE B, AR AL TUE AT IS
Dls KPIIEARSERGE DL, SUILGTRCHT N, o
TR, AR S AT A AR A A
JIANZI AL o

AT, N EE R A A, R UK

t. £F2E

1. 22K

AFDLSS R TIBE RS WE %, B
BWA AT EE R S A
WHAIRSS, BT IBME AT =
KPR . I TFRATEUE H, 2010 45, 21
FAT g iR, E N 3G ik T

T B G RAT &5 L B A TR 4]
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A R IR AR

FE, EE RIS KBS RIS R &
AT, A FLRGE BRI R R A S RS
ML A BT RAR, HEE S BN REE LT
. 2011, AnZaTEE 3G 1y e
K&, 3G F P HOAR S8 H &= 1 KR =
BN U RIS N, AE A T 5 43
AFEM RN RS, BRI RF%.

2011 4FA F) SR EE S UN 351.41 14
JG, K 38.78%; FE WS ER KN
8.58%, ¥ L4 LTF0.08 NE M. MEEN
K ERPRE, B2 3G g m sk B R
M, YN ZKSP KRG, 2010 4E3E (5 P~ 0
AW 305.15 1476, B EAEHE K 45.79%,
e = A N A= N EL NN B [P v |
86.84%, EMZFAPTFEK: AT\ PRIz 4

R T S S RIS A, 2011 4R SE A
LU 32.30 1.7, 5 FAFEREK 28.33%, &
FI% 19.85%; 2) FLIH 455 R R K s,
AFBRRGHTHS), T k% 2011 45
FEWHIWN 6.78 146, B AR T
35.18%; 1fi 2011 A F HAMNM S, FIEE
FEHGE . DRSS UL LR E R 5, LB
7.18 147G

2012 4F 1~9 H, AwR|SEIEESRA
315.58 1470, 4T 2011 FF4 41 89.80%;
FEMSEFEAN TR, H7.04%, FEJH
R A5 55 o ek HBREUR. SR E,
A PR 2 7] EZYRFIRE SRR, 470
TR AL, X ERE sTEk g g, ok
ko Bl A m AR BRI 3R

%3 NEETLXLEER (45 A2TI%)

2009 £ 2010 4
o H ES-1 12 1 ON(¥n) i (%) ERE%) E-2 21 ON(#n) it (%) ERE%)
AT 170.05 81.85 8.13 209.31 82.66 6.78
] AT 14.11 6.79 5.17 10.46 413 1.84
AT AT 21.30 10.25 21.88 25.17 9.94 22.32
HoAth 2.30 1.11 435 8.28 3.27 18.51
it 207.76 100.00 9.29 253.22 100.00 8.50
2011 £ 20124 19 H
W H EEWLRAUZT) i H (%) ERE(%) EEZBAUZIT) i tb(%) EFZE %)
JEAEAT L 305.15 86.84 6.91 283.38 89.80 5.88
J AT 6.78 1.93 7.96 2.50 0.79 9.35
AT E AT 32.30 9.19 19.85 26.44 8.38 17.04
HoAth 7.18 2.04 29.50 3.26 1.03 24.64
At 351.41 100.00 8.58 315.58 100.00 7.04
AR IR 8 RAE
i QEBLSPEANE LPABE IS, QR EZ0HEAEEAT. WLREARRER HEF L4,
2. BAERBE (FPD
S v g SIS S v N HE RGNS
o\ B ETHA s R BerE . @A TR ERTYTeray A
B AR L RO R BT bR T S
N » o R JEIE Y. LR TN
HEZEZF PP, RGeS M & A A PRk R
AL WANY/ZEY ST g A
Rl K. WEFMERS MEERATE = ———e o
BERE | & pmimings. sas | fonefs

FARFN = fh o 2w EE A 5 R =T
o

R4 BAZRIRE S BN A A
FEAL A4y s R
gy | PO, TR | LA
IR 5 PV R4 TdbE | WA
BEZ | Bk FITEE

t o e

TR A E) Ak

BERG

A AT 7 T R 2 TR 2 £ A
1 %K R R, T AR EhiT(E
RS ERGEE RS, IPTV R4 L4k

T B G RAT &5 L B A TR 4]
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T8RS IR

TR

1E 2G 1 2.5G RS/, #1995 4
TR T CDMA RER&ME TR, &
g [ i et 3 AR COMALX (1) &
G FIRIRTT R Toh, AvldEd S5 E D
e nwal G, BT LA # F %0
WA I R AN AR P S

1t 3G RGiJ71H, itk 3G R4/~ i
(IR SR = AL ERE (3R B). AFIBER T HA
Mk S K1) &2 5146 TD-SCDMA 7= i, Ul
KEE BBU. RiEKARE BBU. RiE/NAERE
BBU. Zifiid RRU 5%, H SR 5 (14,
W Z R TR,

A5 NI BARAL A E AR

WENI\FK KL NZ —Z I TD-SCDMA 7= MV Bk B i
STk, FEAEAT TD-SCDMA FENVIRE B = L35 H /s
HAK, Tt B ) TD-SCDMA 3 H P~k ik
TAE, MUERIT T TD-SCDMA b Ak 5%
)i 3l TD-SCDMA 7= 5 H , A+ TD 7= 5 i
R
R A R B SR e s, e H e hid i =k
2 TR
S AT 328 7 i R S b, 3 R A B £ G
AR, 7 ORI
RAS N WAL S, I EL &R A I A L A
[TD-SCDMA AR S 56 [0 38 15 R0 A 4 F P i
TD-SCDMA 4= R T4k dh 3k IR (5 Bk R 5 5
O\ XTI, ]S 3 Y ek B R e A e Jk o
R T E R s R E . &2 &Y KM TD-SCDMA i
RIS I E , $E AL S AL R, . SR AR
BBU+RRU Jtefhrim B ALy, g s k. RNC
Fl OMC-R {EN I E T R AN %
2007 4F 10 A [REEM s 2 SRR a0 M 4% 52 il s B 5 71 i
2008 4 6 /] SN2 5 I BR824 58 i 45 ) HSDPA [ 7+
G, BRI R
52 KR MYWAVE 2 " 251T & 7, A 1E R B EK
200847 A 55—/~ TD-SCDMA 56 /¥
2008 4F 11 A [EREAXRE. X, RY TD-SCDMA i H M1 H
2009 4£ 3 A [HEH LTE = REEHL RS
s E5FEBER. KBS 12 MEHH
Lo iR [TD-SCDMA T F 9 7 %
20094 9 A |5E T TD-LTE ME&HIE
2009 4EJiE  [TD-LTE #EAF AR R
2010 4 LTE 3¢ 7 S RF 22 48 [ B 0 H 3 R0 kY
2010 4 12 /4 5 bt TR 258 T 5 S = IR BT [l
o i AR A O N I AR B
ST TAEEAH E RS TD-LTE MR
6 P [ TAE
TD-LTE 3 % 7 S 7F 2 4o /e [ 5 %4 i v 0 iR 56
IR S 5% IR A i
2011 4F 9 ,ﬁ?ilé TD-LTE R HE AR B 500 & i 2 B A

FAPRIR: A8 RApE

2002 4% 10 H

2003 4E4)

2004 412 H

2005 4FJE

2006 4 3

2007 4 3

2007 £ 4 A

201145 H

2011 4 8 H

TE/= st J5 3G BRI, A FFK
WNRKEIAT LTE 5 4G BRI AR BT 5%
AFESER T LTE =LA ST K, fetis 4
S RES I LTE ML 555 HEHFE T TD-LTE #4°F
G IE— 1 BBU 4%, mllid BT 4
YFFLTE, W@ E MM LTE St ER, A
JIH5R T AR P B TES /. 2010 4, AWI{E
T E# N TD-SCOMA ToZkH: N\ 2 4: PU 43
SRRSO, R aAEN 12
AL T BIEIX, FFFERC T U SR T
fE. 2011 4F, fEETEHNFERN 46 R4
TD-LTE j7anfftk, AwZhn 7 TEHAH
E R sh 21 TD-LTE USRI T/E, H
A4 TR % &M EXEKL D
TD-LTE ¥/~ ik, 7KK TD-LTE M #
ARG X 00 H 12 IR

TEL WM RA T, ARMETERFL
W RGE L PRI BB A, R ZEAT
WEMIE, K7 A8 =miiig a6, N
HE— D SCHLIEAE RGN A L ORTRR B R
SRS, AR IERRIRZE TD-SCDMA &
Je SR FE AR E M L IR R SUEAE M R R
F, O 45 I [ 448 ATk P 3 o

2011 4F, AR ZRPARERIER . BB
Wk ENSEEMIE, FFERAM. Jigh
P2 W T H R bR, 2011 4E 9 H, Aw]H
36 5T T USSR 5 9 X6 X 1 %R I
WH”, MANEEREA TD-LTE £ MIH 1%
RPEAULET, PIBCEE T W AT T
ZEERIT.

1815 &

N FNZE R ARG WEER. A
R BREIE R LR ) i o I E 2
P A EEN SR L E K, 2011 4F,
A EEAS & R EAE EARREMFERER T
HAE S EENR IO 9.34 120 31.17 12
TG, 43 W E HE K 9.58% M1 14.27%; SZILAE
M 045 {270 2.00 127G, 43 1E i K
1.529%0F1 3.93%, W4 IYH A [F A Bk o

T B G RAT &5 L B A TR 4]
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T8RS IR

REL T, AFNESZERYE TR e
REEEWNRSUEIH, FRBRE § AR,
AFERREZEREZFH SIM . &l
AR AR HIE, 25z M T #3hdE
& &l BUFS9UE. AFRREREE T4k
HASFFHA GSM Phase2. CDMA UIM .
OTA R4i% R4 BA H E M BUN LA
AR, e FHERENE—, 2FEL, CR
THARIRTT IR LSRR il 25 12
ik AFAFAE RS R, B
Flash f7fifi KA L=, 208 FhE ¥ RX
R (HER ARAR, HAE OEM ik
ZEhn, EHEMEEETNHELI 0. 2
A FIHTE 3G AWK LRk, i T
CT8 “TD HHi47” TD-HSDPA L ¥HdE+,
FIRTF T oA B A I IRV AT HIE,
BRI P B HEERAS N R [ 72 52—

e ah 2 i, 2005 FE LK, B 5
GEIOE, A wE N PR T AL R R R
W&, HHEFESEAEG T REHE, s R
WUEF N EFHLSAEE T, AF5%
JEF AT« AN T AR T SE E BRI A L BT
AT RN TFHHER, GRAREE"E
5o e KGR ) AT 40 e 07 T A
#hFH.

BERE

O8] PRI TE 75 A5 J2ORD 3 45 A0 1 A A S
BT IO, fEIEAE 480, YR,
e 286 15 2% B Al oK 4 55 3 o A B AR E 1Y
W ma, BTSSP RS IA S
Ny E B A4 R bR

NFLBE RS 88D HARIUT S B
S, TR . 8RS IR AR
U R A EMA RS B B s, o w AR Sl 2%
B, MG S EAN ETE.

2\ ) R A R AT ) e Sk Ak, 3 AR
Z A H AR B R E P A I A
FoAR, EANELELN B A = I, AR
KBTI A RY) 20%., Ak, AFHEESL

QAL e gL LAl -, ik ODF.
DDF £51 7= S A R FTisg & S %, 3
SRAEBCER ™ i [ e U S i g i 35

YR R T R 2R AL £F R 402 A =) iE
ERCERI T BA KRR S B . FIR I
FE it A FARFE R RIE(E WA SR BT TR A
F L 2 RS YR S AR R A IR
RAFI b A e Bk, Rl [ P IiAE FYR 323
BERR o SGEFAGYE, AR A RR I B 5K
GO A A AR TR RAF (5 49%)
PR TS H R AT (15 60%) &8, &%
77 3% B R 7 R0 H A A W) 350 B B 0 44 A
b, T SR B AN i 58T ) e RS B
15 B N AR FFASE K

BEMERS

AN E N 3.5GHz & E LA 1CP.
ISP HE{E MV 558 B R, ARG BE. B
. Fih. Bt (CRD). @Gk ss
(AVS) 52 P a5 k%5

AT BRI S C Mo 2K
WAz DR IZE F T L s 90%LL i
Wi BT RG. MERS. Bk
REH (PIM) I E RS S E R T
WAF B AT N

R, > FPRE NGRS B AE P25 B R 55 it
PRIRFEN , 1B E AL F) PSEAE IR 25 i T
B ARG R, Iz A F17E TD-SCDMA
MRSV CEME T —ENHE A&, 1
HIREEZ R ENLZ

3. ATdkdFARk

AL PR R SRR R S L
ERZWARG . H=J5 ARG Rt A
TR, HE AR S 2 LR 6.

k6 AThdFFhIRs5m

T B G RAT &5 L B A TR 4]

NS, BT BEIE
P— e
POUTHAD | AFC #% iR
— : R
=TS | SRS . e AT
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T8RS IR

ﬁ ATM #E 2 ML, Bifs POSHL. | LR
SRET A R For

FAPRIR: 2 ) R

MR RG

2008 4, A F B EA AL T R
REMR AT CCURERR “EHRYH7, FEdt
. BERHL R AR, SEBL TR
G R, 1T T M R R G R R
S

A F R E N R NEYIR R, R
VIR EAR T WA R BRI Bt flE . 2%k,
BE U DA B i B BRI 25 T 0 iR 2 G BE AR AR e T
SRR, R B S B ARIE A

AT BA ZFRNEF T LSL)R . R
HR At A b F AL, HaoHaR %
BT E WL B, AFIRERE., &
2y, EIPBRLIE O TTSAU S . TENE
i, AFAEEE TR KEE. W, WL,
Bevh . AR, LSS JLANE T RIS PO
s RS, AR AR 7T WIE. W
Al L ZR AR DX R A5 15 A0 e B RO AR
HULIH o 2009 4F, A &) DL R PR K
G, BN T RGNS IR ) R
o 2010 4F, A HAR T BB B L VTR R 2
T2 — RPNV ARG H , SR &3
#) 8000 Jiyt, HHERIUHEDHZENIZS
I KB R e % O B B R T
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K, SREELERE S, S8 IS N
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PRI U H R4 B I 9 B4 o 12,13
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SRR, ARAEES T AERNIERAM
BR, BB ESNINEREHEER K, &
B SR IN LB & — M A
PRI, K HNE 8RS B L v

6. 12fr
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A5t 55 PRI R R 1R S S H 8 0 g s
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T ik, DURCRRIUEA R B & 5 0] 6
RIFRTE, a6 55 248 18 B A RE T

B A 20124F9H Ji', 2 A AMEAR R EA T
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B 2-1 EHE~HAHRER (E)
(A NRMAI
2009 4E 2010 4 2011 4¢ 5 E(%) 20124 9 A
WABE=
Tmis 597139.57 426230.13 589047.52 -0.68 601484.23
X 5y 1 A R R 4270.19 5112.52 1834.14 -34.46 1651.60
R B
YA E B 7359.95 14714.44 21066.87 69.19 35206.09
EYSTIK K 266348.27 314605.89 469909.08 32.83 520434.25
THAS R I 80446.78 08486.74 155631.52 39.09 198607.83
PR B 75.71 626.47 1293.41 313.32 1294.64
RSB F) 356.14 336.16
oAt R 245281.61 162050.39 231951.06 -2.76 228372.82
107 352872.26 354809.47 391189.57 5.29 456969.43
— NI AR B R 266.06 491.15 3.86 -87.96 8.16
HABG B 7 = 292.26 117.87 131492.30 2021.10 54629.35
WIAE=E 1554352.67 1377245.06 | 1993775.45 13.26 2098994.60
RSB =
AT AR Sl 3107.81 2463.92 1785.66 -24.20 1785.66
FrA 2 B R 59400.00 133400.00 1000.00 -87.03 22100.00
KA IR
KHAR AU % 16174750 201289.95 281078.23 31.82 255813.06
JBEAL 53 B AL
gV D Hh = 50611.25 81281.64 84474.79 29.19 86653.83
SE R 155437.26 169629.60 166612.71 353 158732.48
TERETRE 37928.76 35011.21 39854.51 251 62167.09
TREY®
JEREEE 212 -412.52 -14.76 -164.24
AP
WA
WA 75892.07 106104.55 119891.33 25.69 117514.95
FFRSCH 32858.40 31336.20 58125.44 33.00 77778.33
B 39496.86 39442.19 39352.28 -0.18 39352.28
KR A 1536.62 2134.73 1946.03 12.54 2110.80
I HE BT SR 0t 20370.66 18686.26 20344.96 -0.06 20719.44
HAhIERL B B =
R BE=E 1 638389.31 820367.72 814451.19 12.95 844563.68
BreBit 2192741.98 2197612.78 | 2808226.64 13.17 2943558.28
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MitF 2-2 AFHE~
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iRk (AREMAEENE)

FURFPTE ER G (SURFENE) | 2009 2010 4 2011 4 Bh#E%) | 20124E9 A
Wizh s
5 R 2 299096.60 214608.07 290102.85 -1.51 292078.89
WA R B A BRI
AL 5 M xR b Ao
xS 185944.82 220549.47 208439.98 5.88 367179.54
A2k 205502.61 224160.78 361638.74 32.66 364164.72
TR 101249.64 88317.96 131090.93 13.79 117412.74
RS R T 35 36392.45 44071.22 38096.48 2.31 32536.28
I -21242.66 -26242.06 -24265.17 6.88 -40924.84
RASFI B 10110.25 9899.53 17171.64 30.32 9155.41
A R 2226.00 4046.68
oAt A2k 65490.73 108164.77 181847.01 66.63 142858.32
—4F N BRI AR 5h 13 189.27 4423.40 500.00 62.53 500.00
FH AR BN 7 191000.93 7302.18 209837.79 4.82 368753.19
et 1073734.64 89725531 | 1416686.26 14.87 1657760.92
e B Ff5% -
K- HfE 10057.84 2955.82 2689.50 -48.29 13272.53
R 159300.00 359433.33 359566.67 50.24 224947.95
K B 2 1090.02 1115.98 1084.09 -0.27 979.37
AR AR
S INARE 4145.03 3699.47 3795.69 -4.31 6223.65
it 4 429.42 724.49 623.51 20.50 191.51
3 4 TR A7 18 976.44 630.34 3098.59 78.14 3346.88
HAbAET B 115 14442.60 34733.91 42409.49 71.36 46942.99
R FAE S H 190441.36 403293.34 413267.53 47.31 295904.89
S 1264175.99 | 1300548.65 | 1829953.79 20.31 1953665.81
FREEN G EURFRE -
S A (A 190305.00 190305.00 190305.00 0.00 190305.00
WA AT 283120.71 286816.41 330353.87 8.02 330353.87
e AR
B4 AR 11255.00 11255.00 11255.00 0.00 11255.00
SR B 59529.30 16768.08 51461.09 -7.02 64189.35
YT R ST -324.15 -421.17 -616.24 37.88 -529.04
HETRARFEZNRE 543885.85 504723.32 582758.72 351 595574.18
IE T AL S 384680.13 392340.81 395514.13 1.40 394318.29
AN (RIRAEMS) &3t | 928565.99 897064.13 978272.85 2.64 989892.47
ST ﬁﬁﬂéﬁ (BRBA ) 2192741.98 | 2197612.78 | 2808226.64 13.17 2943558.28
& E - R A2 A A PR E) 28



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. EF’ ,/ﬁ}]%—;%%%/fg}ﬂ i%g&#g\%
Mtk 3 &HFEER
(Bfr: NRMmAI
il H 2009 4E 2010 4 2011 4 BEIFE%) | 124£1~9H
—. Bk 2144910.76 | 2563429.49 | 3561754.02 28.86 | 3182130.99
Jok: B 1924389.43 | 2335303.17 | 3247532.41 2991 | 2950843.40
eS| 9606.65 14172.69 13813.23 19.91 8453.68
8 2 65058.02 82699.00 103862.15 26.35 91487.24
BT 3R 107470.31 | 126023.47 134944.21 12.06 103413.47
W 4 3% H 3274378 36528.61 55094.10 29.71 47269.00
P AR IR 26222.98 7381.55 15590.61 -22.89 -814.29
m: AR ELIRE ik
DL —" 53 T1]) 15.78 -1.72 -42.30 7.48
Byt Rk —"5
) 43457.29 40379.92 48390.97 5.52 31818.16
Hep: XTBCE L FIE
B b R i e
e (el —"%5
wF)
= BNFRNE (b —" S ) 22892.66 1693.19 39265.99 30.97 13304.13
VIR NIZ NN 24485.95 47643.38 44029.19 34.09 15957.09
W BEDOLAN T 2779.65 3466.88 10908.77 98.10 951.09
Horp: JERBE AL E
RPN
=, FESH (SHEHL— 5
V71 D) 44598.96 45869.69 72386.41 27.40 28310.14
Bk TSR 6585.24 11797.39 16490.08 58.24 6753.06
)P R RN E S-S N
D0, ¥FE QesHbl — SEF)]) 38013.72 34072.31 55896.33 21.26 21557.08
DR AR 21274.61 23124.72 23867.88 19.41 8828.81
WARSL 4
F. HETRATAEKEFE 21274.61 10947.58 32028.45 22.70 12728.27
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Ay i — &
Mith4-1 EHIERER
(fz: NRMAEIT
W H 2009 4E 2010 4¢ 2011 4¢ ZF)EW) | 124E1~9H
—. BEEITFENAEHE:
B L PR SB[ 4 2444924.84 | 2860578.47 | 3848334.33 25.46 | 3519108.75
W B B R 2R 12495.71 18512.42 17261.23 17.53 1231551
e 3] FoAth 5 28 5 v E AT LT 4 44174725 |  592112.75 | 1254427.67 6851 | 652470.96
BEEANRERNDIT 2899167.79 | 3471203.64 | 5120023.23 32.80 | 4183895.22
WA SR s R S AT L4 2065342.07 | 2604855.64 | 3563992.75 31.36 | 3231659.39
AT DL I T AT R T4 130562.20 | 151926.21 | 170356.11 1423 | 132165.83
A I A% TR B 60847.69 63405.59 74762.33 10.85 68879.78
YA HAD 5 2 R RN A L4 538551.29 | 527191.79 | 1363350.77 5911 | 787159.05
BEERE T DT 2795303.25 | 3347379.24 | 5172461.97 36.03 | 4219864.06
BREEN MRS T RIS 103864.54 | 123824.41 -52438.74 -35968.84
=, BREITFENAESHE:
U B U B R T 4 97653.76 5802847 | 142242.67 20.69 | 134710.29
B RIS I B T 4 46503.27 3373114 31426.19 -17.79 31902.66
b E S % PRI A B
fgﬁ ;ﬁ ég %’iﬁ%% B A A BB 36686.67 13652.80 34018.15 -3.71 2681.28
MR N
b N TG HA Y BT I B B TR 4y
;ﬁﬁ% 2 ) AR EL R AL 50 4513.20 5179.52 46098.87 219.60 25100.00
e 3] FL At 5 H EVE AT E I 4 1382.11 7304.12 4262.06 75.61 5590.02
BB EAN AR 186739.02 | 117896.05 | 258047.94 1755 | 199984.25
fE R, LR LAt B
’g%g jgﬁ EE S 43482.75 62522.05 59558.91 17.03 41632.53
M PS
PR A4 103890.84 | 174887.74 | 163995.94 25.64 74203.96
A=| JN = H % > AN S z ﬂ/\‘
%ﬁ% N e FoAthE M B A BB 41 256,04 0.00 1995.00 0.00
AT HA 5 H O E AT I 4 920.66 11742.70 923.47 0.15 5492.44
BB ER AT T 148038.21 | 24915250 | 226473.31 2369 | 12132892
B E R e T B8R 38700.81 | -131256.45 31574.63 -9.67 78655.32
=. EREITFENIERE:
Wi 5 i 3 (1 TR 4 72380.82 109.78 5220.44 -73.14 2131.86
O A i 3 B 4 050622.84 | 562644.10 | 563688.45 -23.36 | 1031817.24
RAT IR IE I 4 199200.00 0.00
W B Hofts 5 & % iE 2 S I 4 2332.35 19255.06 150.00 -74.64 13513.60
EEEANRETRNDIT 1034336.01 | 582008.94 | 768258.88 -13.82 | 1047462.70
PR S S AT I I 4 058795.10 | 619472.37 | 498841.38 -27.87 | 994356.12
ATREF] . FEERE AT B S AT B T4 36518.07 | 109190.01 59686.78 27.85 62403.76
AT HA 5 E A LT 4 5607.63 16090.41 1646.29 -45.82 7662.64
EEEANIET DT 1000920.80 | 744752.79 | 560174.45 -25.19 | 106442252
ERE P MRS T B 3341521 | -162743.85 | 208084.44 149.54 -16959.81
M. TR IS RIS LN YRR 86.95 -825.18 -1116.70 174.34
T IS RIS M v R 176067.51 | -171001.08 | 186103.63 2.81 25901.00
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fiff 4-2 SHMERERMIFTER
(A NRMAI
W H 2009 £ 2010 £ 2011 4 ZZIE (%)
— BRI N E RSN SRR
R 38013.72 34072.31 55896.33 21.26
e BB
W RIARER R
e THRRRE R % 26222.98 7381.55 15590.61 -22.89
SE R4 1H 33303.25 24374.97 23072.61 -16.77
ToTW 5= e 5003.65 7631.22 2609.68 -27.78
KR 2l R 775.37 1068.68 1041.79 15.91
Rl ol F 8/ (ke 3 )
s 2 B 3 o (s sk 2>)
Ab B E B TETE B A A
72 B R (R AR -10129.45 -14730.48 -22020.11 47.44
[i6] 52 B R AR 8.63 64.51 9.08 257
ARNWEZZFR Gk Wai) -15.78 7.72 42.30
W% A 37889.70 38138.17 52243.83 17.42
BRI B AR -43457.29 -40379.92 -48390.97 5.52
HBREFTARRL R A G D -505.65 1718.40 -1389.79 65.79
PR BTSN G R -1.00 8.32 2575.20
AEBR D (P38 ) -76132.53 -16772.96 -40335.78 -27.21
278 M RIS E sk (U8 3 ) 39138.53 -48966.42 301889.93 177.73
28 MRS I H 3 0 (s ik 2>) 53750.42 130208.33 -395273.44
HoAth
SIS AR SR IR A 103864.54 123824.41 -52438.74
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A R IR AR

it 5 EEWFIELR

%_H | 20004 | 20104 | 20114 | 20124E 973
ZERE
B BRUA B IR E(X) 6.88 8.50 8.68 -
A7 5% A B (IK) 6.22 6.60 8.71 -
SRR IRER) 1.03 1.17 1.42 --
M AU (%) 113.99 111.59 108.05 110.59
BFIgE ST
BRI 2 (%) 9.83 8.35 8.43 7.00
KA RS 2 (%) 4.01 3.99 5.44 =
15 R 2 (%) 4.09 3.80 5.71 --
Wt S5 H R
K55 AL ELZE (%) 15.43 28.77 27.02 19.40
AR S EAN L H (%) 47.32 47.26 52.03 55.96
BEE A2 (%) 57.65 59.18 65.16 66.37
R
Bl L2 (%) 144.76 153.50 140.74 126.62
JH B L2 (%) 111.90 113.95 113.12 99.05
LB W& 5 i (%) 9.67 13.80 -3.70 =
EBITDA #| B & 5(£%) 356 3.16 2.80 =
415355 /EBITDA(f%) 717 6.96 6.88 -
B AT S A 55 TR 1 3 (1) 0.17 -0.01 -0.02 =
5 AT & it i AUR) B IE RE T (%) 4.35 -0.20 -0.38 -
2 A b B SRR AT R
EBITDA/A R i 4% (£5) 0.73 0.72 0.96 -
ZEG NI SN A HU(f) 18.12 21.70 32.00 -
LE AT R UG EU() 0.65 0.77 -0.33 -
5 VUG B AT I & B B A BU(FS) 0.89 -0.05 -0.13 -
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K IEHR
B RAUE SRR
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ZEYERIER
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BABWNEEE | SHER A SRAED7 SR I/ 8 L 25 A x100%
ZFHERR
BBRAWERE | GRRIEHRE D [ (ARG KA S+ IHR %) x100%
HBE AR | R B A 5 < 100%
FEWSFNEZR | 28 SFE T E SN i x100%
BRI | CEMHON-ENE AR BB KB FE I x100%
fRFLEEMIERR

B AR | SRS B BT x100%
SHRTS AR | AEfSs (KIGIS -+ 55+ A # aE ) x100%
KI5 BEAML LA | KB5S (KIBIS+PTA &) x100%
LR | BORRBUPTE # i x100%

KHAERRE N IEIR

EBITDA FIE %% | EBITDA/FIE 3 H

415451 EBITDA | & #B{% 45/ EBITDA
S5 G B AT ST A A5 R 5 B | B TR BN B I S IR R A A 5 5
IBHAEREE iEHR

WANLE | MR F= & 1R8N 65 & 1T x100%
WA | GRBNE =& -7 5D a5 i A 1% 100%
SEREWMAN AR | GBI AT SRR BV 3 7167 & 1T x100%
BV B TSR SR SRR ) | B TG B A I A IR R R A B S
AEAF R R R REE T
EBITDA/AIAR G4 | EBITDA/ARAR G4
LEFENNSMABEEEE | L8737 LSRN S/ A 3 5400 2 20 40
LETEENIM A M B G | 48RS I S5 A A o SR SR 2L A
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