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7, 688396.SH) i =M RIRIR B B IR AT (LURTEIFR “Hpkl ™. i, SR, e E . feEE 25 Ag
THRITRAF T A NIRRT ERIRE, (5009 83.83%. 77.07%- 80.86%F1 99.43%.

K2 2« AR T B EELE 1K 2024 4 CGR) 555

FRIBRRB B BAE
RELEW | BFES | fraafa
Wl (%) (BREWAD | (BRAERERF]
MY R BIRAR RS 51.67 2 693.08 355.85 386.35 4759 CNYAZIG
A i T HE IR A PR A 7] AEUR 62.93 2 3624.64 1199.52 1052.84 15979 HKD/ mfﬁ
NS R A TR A AEUR 60.84 4t 1324.83 639.71 1026.76 57.48 HKDMZ§
R B A TR A 5 e 59.51 £ 11283.94 3967.40 2787.99 336.78  CNY/MZ7t
el @M R R R A TR A KR 68.63 %2 719.63 456.97 230.38 1.10  CNY/MZit
R R R TR A A 2 53.05 P 2577.60 980.87 2576.73 84.03  CNY/MZ7G
BRI AT I IR A R Sefi 49.77 %5 4340.40 329.37 71.32 449 CNY/MZIT
M T PR A 7 sy 66.41 = 291.07 242.96 101.19 6.62  CNY/MZ7t
AT (A%Dé) - - - 27616.86 9233.91 9294.86 646.28  CNY/fZiT
ERAT TR AT PR 2 ) ELHE R IBE 49.77%: 1 SO A 8 — KR ZR B RS I LL 09 2Bl R e I A Az 1T

SRR A wJW Lf il /><fﬁ- FTii o m) AR g 2

7Ny EREREBR O

EE A
AFAEFSRERE T RERZNERRARHAF, ERFLETEDESETINE. ARAERER EHAR, EH%.
SZEREREGEHS,TRALERENTS L, BITLEEESEHR, WRRBAITIMABE .

Ox w5 e B B 2 R Je LN A AR B v A, M5 ICRI ORI B SR REIR. ST R E L KRR, kR
RSB N KR, AT ZOR B A BR25. BEUR. i ERbssdlss.

AFE AT T A T AR, (BB R B IR, REEEZ . SR, R R RS
FEWAR, EWFARSEENRTE, BRI, SE 2025 F5 He H, A TNEEW 7 K EWAad, HERETAA 6
Ko ATMERE— KBORF B T 2709.52 12#70; A B ETAF 15, ARAERS— RBRFRBOTE 412.15 127C.

Fl% 3« #4 2025 45 H 6 HA R FEEE LA = H R

I EFR Fr B LSRR B RRFFF LB B ARBRFRTE (2T

AR IR TR A 7] [ 58.47% 575.13
A B A PR ) St 59.51% 1120.36
RS (D ARAF H B 51.67% 461.83
B SRR A R A W] =7 53.05% 165.33
IR IR A IR A W] AEYR 60.84% 309.72
MR R A TR A K 68.63% 77.15

2709.52
EIEHR T A RA R

il &l 66.21% 412.15

W ARJEAERIN T A B B R, R BT AR S — R AR IR A 24 D T R R I AR A L 4
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FERVH IS, o~ m) 8 M St i ORI ST IAE 2N 44 i, 8007 i B 2 R R R [ 58— 7ESR S REUR TR, 4
WSO R E R IR T IZ E 2 —, R R IS E B R R LA S R AR AT AL T A . R KRR R, AR R 2
WA S F M AR URERFR: BiE=Ju RETRTR . S, T2, SRR mEEy), 5 R B 245 R frdd ™ il 4
AN M AES, BRI, WA 2RO LEEAS . Ak, ARERTITE RIS E U L AR R E ., e
TEMBHE s T, P RS E AT EITE SRV, ERE S X L U A L2 5 SR s, 2407040
SRR S5 AT B 7 2 25

ARER
AFBRBEEARBEZLRBANEE, THEERLEEEERE.
BE2025F 6 AJE, ATEFEHARN 64, UFELALH., BIASH, SaitIfi. ERESHP,

WHKTHARE, #URSES IREN. £ET BN, 22 E S RBURSFREIE R, AR SR LR (E R L
K2 TS RAZREWRFEAR 2. P EEAREHFRAFTESE, 248, PEEFRMAERAFT LS. EF. THY
FETF 2019 FE A AT, BAEAEES . BEH,

ERER
AR AR S BAH R RLT.
R A FSRAT (e FEHIES), #% 2026 43 H 2 H, ARIARIBIEREFNA RASGEREHESiE%.
YR A S AR A T T AT R AR T RMA BEMER, RRMA R A EE 205, Ui BB A EN R,

A 2026 £ 3 A 9 H, BRETHE R ARSI EEREHEIT AL E, REA AAAEERBOEERGERIMER, K
RIVR FAFAEE S B T3 R AR L RRILA FAFEATBURTIE R . SIANRERFE ARG SINTEBEEREL R CRA T
G RKIA A BREE R

t. BESH

SEAGEIE
AT BESAN RE KRG

RNRBTH, AFRWOL TR K SMER S, LhRsiT B R MERRSGHAEH, ArREHFIEE 7N, EHFHBARK
RIEB B RIEAF NS, ARAFRRE LIRS, HEHESH SRR A SATEARPRG S A hE e, Al
FRETNGR 6 4.

| 2 RSE

ARZETENBERER, AHEENERES RBHEARHFLENTERTE.

AT R AL B Z R w, AT GE AR e N EE IR . T AR E R, AFERIKER., MY
HLONGPER, HIHE R B EAEE gSsE N E BE BI AR 2 A T T A B T B T T W R LR . IR
GHEPEEIIH, AT TEaTRMEAFMENESSEHETEE, AFREARI. ST KINE A 7SR T E S H L S
DA %o 2 W] PA) S Rl 55 ) o A AR
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(1) JHHEH

ATIEE. BRERTRLEE ZAME R, 2022—2024 5, ZERBERELAREMW, ATFEGHEERN/NET R, B
S HERRFRE, ZRTEMEHREL MRS, S ER R e ARG,

ANFVE S R BEE PR ER AT AR T EBER TAREEON, FEAFETE, VISR . 2022—2024
£, ZEREEREONEEN, AFEMEERNEYE S TR 7.72%, 2024 F°4 1546.29 147G,

ANFFEN S EEARLHET . @FEAY A E . SRBEE. nES2 NS, WHEEELR. BHR. BE. Ole. Blt.
VANGO. Pacific coffee 52Nk, W& XEEAAER . 5. 4. Fdb. Kb, PERLEFBLEARE 32 M. IR, HiE
TR HATEX, 100 Z2AEGIRT . WNSEEEIWEE, AFKLWEEN R —/EA 8000~15000 F 75K, &E 2~3 JIMwH
b R — b RO RIR R« 2SI 2 7 oK R LA E T A — B 500~800 T 72K, TN IX I F IR ALE R P,
R FERIIRSS : VANGO f#FJE 24 /NHIRSS, BV FR A 30~120 “F-J5 2K, 805 2 i i BReRE 2 755K ; Ole BNL AR A 4000~
6000 T 5K, BENETAEECNE ARG AGETT, T S A A, B0 G 70%0l . WNEERRE, AFEESE
TR Q8. e, MRS WRciERSOREECE . Hil, WANEH SN EIETE.

AT AL S DA R NS Bk, SRR AR T itk BE. BHAERTE S T4 RS EERN
Bl KPS ZRE R =S, [ 5T iE B A B ANEU R R I ¢ bS5 DI 35 v [ Y b S BT A . A R
. REk —mMEE. FlR. HE, BEE, 24, 5%, FOZS2 ML, BETLEE TR RN EERL8ms
—, PR VR RP ER O R E ST L R S, RE TP E AT R FREE. B KR I, A
%, BRTCHENER. BR, b, P, RIEEZAXIE. ok, i T 3R 18 B IF R O 5 AR R 4 55 o A IR
A DUAEEIG O (R ED BIRAFNEE TR, £E “AE” MBRFVIRAAGK, JEREHEH “BES” M TR iR
B M ALK AT T E R S 4 R RS S BT 36 S T

WP b 5% iy Mg GMb T b T A B AR M 4 R . 2022—2024 4E, AR A B R AR E, 2024 EFIEL TR 2.48%
£ 108.74 12Tt . FRant s b, 2022—2024 4F, AR MR AR SR B 7 A A, 2024 I BN R LR T 1.50%, &
PAE G BN, A TE A SRR T 2 EIRPI R AN, 2022—2024 £F, SEIEBEENIT NS EIE K, 2024 EENVIRA R T
F# 0.76%2 386.35 1278, 1#FIH [FI EL T F% 8.73%Z 47.59 27T, 2025 4F L 24F, S muiE sl 239.42 127G, [ ELHE K 0.83%,
FHE 57.89 1278, [FIEHEIC 23.04%.

(2) RedRALS

AF REIRNL S B AV S AR SN B MR, 2022—2024 5, HAWEEE FAEEB PRV ARRFENK, HEEHE
FMIRA, BN REFEAEE K, BEENBRRLSE . WRFEHRE, REREEEME R REEEK, #F)
HAPTEE, IEFRIFKY. AR RRIEFEFIRE S Zr= Sk R B A K .

M HL 7 A ) L AR IRIE T Ak, b8 o5 B IR SR AR L K L HCA T VR A T AR REVR I H SRR T
B PR IBEMEE. HE 2024 FIK, FEEIETIZE S0 BRI ET . 205 FERET L 174 SR ESG . 20 FEKHLEGFT 6
FEMRSR A, 2022—2024 4F, A I8 EAL RN LA RAFALIAC, 2024 04 72433 JE L. RHEJIHE, FEE LSRR
FREf, 2022—2024 47, EMETIEE KR AT E R EARNIRI, 2024 455 207637 RN, FIHGIRT 7.4%; M JTT, 2024
LA SE N B L IR ) R 85.2%, T ML R BN ARAT L B BRI R 9.8%. 2022—2024 4F, BfiE
FL SRR AN (R T, A FE B SN A R 2 A3 A 1K 0.95% 11 45.42%: 2024 4, S LNV A EEIE K 1.89%,
R E EL 3K 31.94% 2% 159.79 12T

MRS 2w N 8 o [ Y R R L S I A, R RIS TR R B S (R B S B T (LRI RIR R
BRSNS 25 BRI . 2024 4%, ISR HE 276 A, A ARTEHRE 25 M4, Kb ass 15 M
SR K 76 AN T 2022—2024 4F, BRSO F P BGRFRAL IR, VRSB ERREEEK, 2024 SRR E B 6062 T, RS
SRR LK 2.9%2 399.1 /257K EAVIRANIRSIEK, 2024 S F LK 1.39%% 1026.76 12 #7G. 2022—2024 £, EjEA
SRR R BTk, 2023 AR R AUR IR 2 T (R B KR S R RE ) BRI KRR IG AR s 2024 4[5 s =47 M)
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BB, FEEeBERE R, RS FERE N 18.57%% 57.48 12 t. 2025 4F R4, HERA0s sl
454.69 1276, H#FIiE 21.94 1276,

(3) FEH=

AR, EHBEMA LR ERE— KRBT, LHEERRE, FRESEVESAHEFTNHEEERZEHE=THRR
B TTRWME s Wb REFRNEE. SEEMPTRSENRERE, =5 EEREESHER.

AT FHFEEFE S A TR E N, FBER, WAUEAERASE. milihrE, YR, B LEMEZ RN
A, HAd W\ EHPENHER PSR TT AT FEYEEE R, 2022—2024 F, A B R B I — 2 T R SR
HE 2024 FJE, EHEEME HESER 51.94 TR K, LGS TR AR R T LER R R TR,

Bl 4 Al E b A R A

#H 2022 4 2023 48 2024 4
ARBESH (LD 301.33 307.03 261.10
HFRHEEFIR (H AT 14.25 13.07 11.34
GRS TIFFIk) 211 2.35 2.30

FORRIR: A BB AR A T H s e 2

FERAERN S T, 2022—20244F, ZEMFETSERAE Mrgm, S E G R SR mAR RS N, SRS
5 NP

T4 5T, 2024 4E, T8RO Se I ENNVAR (BRI 193.50 127G, R K 8.4%. #E 2024 FJE, HiEHE
HOAEE A 92 FEM Oy, B BRI AR 860 31 J7 K, KT E 2129.9 1276 ; WA RO SR 451 1953 42.7C, A LEIE K 19.18%:
T H R E T 95%.

FEl S T, R E S RS R AR — ZERIRT AR OB ARk, MRV B R R T IR, WA AT
R R PR R AT RSE AL TR, BI N SRR . 2023 45, i B S 7R RLRIETE 2 81%, BT 20.6
et (EENMEWN), R 10.2%; 2024 F, SPERMAETTER 75%, ENE 18.8 1476, AT T, & 2024 &
i, fEIEE MR E S T 230 R, RS EFIEA 110 JITF K.

20244F K, ATEEIEOAF AETR-FE IR P S R IT R A 94677.0442. 70, 20245F TR TE TR BRI #E#%78.3644 70, 75 KVE
o= H AR R BB L. 20254F F34E, ARIEE HE N BIRAN949.211278, 1%FiE118.801Z7C.

(4) K¥EIL%

2022—20244F, SZKPRATI RS H . FERNBESI R THRTHERDMREEREZWEREEW, LHEMMERRENE
iR, EERBMPAATVERSEMRERE, RREELSHEREFRK.

KRN S S O B . A BB A A ] A R b X K RN R VR L R L S R R R T e Skt iz, /KR
R R L B E A E AT 4 A RS T EB ST T, RE. . s, St L vE AR S . 2022—2024
R, EBEBEMEH R, BE2024F)K, HLEE1015KIE L K405 kA =28, /KB K AEKHEF=RE4r 71 9020 13
Wl }26330 750, 4 63 FEvR ek, JREE L HEFTRE4420 53 5K . 2022 —20244F, S KYR AT R BER AN AR B B K T U
Wi T RAIREE K, Hd @M B B IR NAE & T H11.38%, FRIIEIESE S T I#73.40%, 20244E VIS AFTAFIE
35 8230.3842 7611101270 . 20254F B4R, HREEMRIEE N N102.06127C, 1#F)iE3.07447C

(5) EILE

EREHAETIMAHREN, FHEBIHWEARTZHE, BB RSFNEMER RS, BRI RIT.

NREIEHGIREE L8 LT AR EEEZ . EEENSEE 2. thZ2y. ey, KRR, JFRZ Ak, &R
Bhe BRI 24 2 A N B 2 I IE SR AT

25T, BIEEA R IR RN, BE 2024 FE, HEEEZILAFS 840 Fir=ilh, b 439 Fr BN T B XK ER
Hks 08 3 ANREF VAL TR ARG R A0 3 AFRE FAER AT G, R A R 3000 4. EEZiEdk 5T, #E 2024
IS, HBEEIA T 220 MR P ORI BMNGE, BRI 27 TR, A, ZHER 1.1 R, EEETIY
12 Jigk. BEHRENSHH, BHELFENMEEEHENEE 5B, #HE 2024 FK, LFH 708 ZE2EL 5, b aEy
B SS (DTP) ZEE 25 S Bk 270 .
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2022—2024 4, SEEZGES I EH L TipinE, SE BRI, BN K RE AR K . 2024 4, ARIEEE
2B IR EE I K 5.30% 28 2576.73 12 70; “AE A IS K 8.08% % 84.03 1470, 2025 4F 4R, HiEBEZ BN 1318.67 12
JG, {#FiE 20.77 12.5€.

(6) &RL%

2022—2024%F, EBEWETFIIERN B ASRAT BT VA ARE SRR, HERAT X XU 3 P v SRR A AR R B I, Bk
WANFEFTES), BFRERIEER: LEERZRATGES. MRS MR ERER=AVEE BN, SRR T
39

) & RAR B B A RIS FE R A ARAT

M AR AT 1 4 [ 4 ML R T AR T 22—, T 19964 12 A fEBRIG A B4 X IE 300 20094F2 H25H, /A F 5 Bkifg i
WU IEREE S CRA TR ROV AATAESE MR 78 V030 F1 BN L), JET4H SRR S HAE N . 202248, HIHRAT 51
7 H W AR IR IR W] BRI B B IR A R 2 (BB, M AR H160.4342 706 N 5285.3344 78, A R R LL Bl
49.77%, Vi NRETHHRAT IS — RIBAR . 20244018, A FFFA HIRRAT49.77% M0 6y - BZE20244F )%, HiERAT 57 K1 4514340.40
2,76, B # W 3i329.3740 70 . BFIRE ST T3 TH, 25 8 )72 A G PR B2 A8 Ak, B F o ATk XU 2 i By Y R, AR 4R AT F-2023 4R F12024
SRR I A7 B AR B TR AE FRE SR R . 20234, AEIRAT SLIUE N IN68.0012 7T, R LI K4.26%, #F)iid14.02127T, [
FEii230.02%:  20244F, AEJEARATSEIVENVINTL.3244 70, FIHLIEK4.87%, #F)IH4.491470, R FF67.97%.

G FERT BOMRYIT EFER R AR, BOLT19824E8 H, K2 IKIAUEE KR P HENGEAMA . BE20244F K, AFFAH
RIS HES1.00% M By #RZE20244F )%, M S HEH 77 B 41349.82127C, B EH310.951475, 2022 —20244F, ZHEATIZIEN.
AL SE G IR B BB s = A 2 B RR B A SR R s, AR S FEE NS R RS A BT N R, 20244E B VIRN29.1244 7
HAE15.271¢78, A ELIHZ1.80%.

(7 &Mk

2022—20244F, HEMLERE WL IETBRATE, IARFRE, EXTVEERE, MEEFBRIRW, BRERERED.
IR R E R EEAM A OSE Ak, EEE=HREMAHEINEMERZ TIETHRBLRAYIER, LEVSFLERES).

AT FEEE FAONAR BT AR R R

MO E YA 2 SR A, B SR BT SR BN A e AR S RE T, S R AR S T R
B K il SRS AR . 77 i 5 07 R £ R FHIDM&A E RN (IDMBLUR F AL &8 Bty Wbl . SR mliE . e
BIE N A T B S AT A E R, 20244F, P40 B 32 ZEH S DU K480, P iz B sEIR AU (R28 BB e & Lkd1%,
T TR T H35%, Tl & 5%, JE1E B H9%: il 5 MR S5 Ml 45 B 2 T ) ] P A2 SR A Il SR A AR il
ML IR i R R 55

WERJITH, #ZE20245)%, W R HIE TREe41410, RIPRELREET125271, FENRIELH (19804 FIsEHH
ALF], WFRBNTTH, 20244F, SRR R BN B M HPE RN LLE N 11.53%. #Z20244F)K, HERMTEENR1731N, %
PIAEARFIA A5 e

2022—20244F, HJEGBENL SN AR, 20244 09101191470 ERIERRSH D, 202442 86.6214 70, FERATI L ELE,
ks S8 SRS 20254E1—6 7, RIS IUE LN S2.1812 70, 5 FAERE6K9.62%, £ R N RIEIBEATE, 15F)iH
279178, B FIGK24.12%, EERDFREE FHRME ST AR, DB R T AT

S R BN R ER AR S MR A R PR RIAS S, R BRI B AR A ZE Ak o ST ARL A P2 (0 SRR A 7 i R A
TR A R YORHI . BRIRUCEDI . A MO L R B2 AR A . R, A4, R AR R DAl AR, T, A
M. HBE. RFUCGREE NN RBYCR A ARIEY T RIFAREEREAER, MiTISO90014& RIMIE. OHSAS1800144
FINELLE AT TR HEHEARIAE, P A G R FDAZER, IR “ B R YA E BB QIR R 857 “RIET 20
AT NI RIMAN” SRS . BE20245F K, IR N BRI VA AR, b SR A PET R UE 7 BE210
JiM/AE, FPERER AT 100%; FEFRESPETGE = AE10 5 /4, 7= EERIFH%93.63%.

2022 —20244F, M EFENL BN AN 173.2744 70 1722542 70F1180.5542. 705 1§l 43 Bl N8.2242. 7T« 3.791270H1-5.7442
TG 20234 520244F, B A ATIEFSAL TR - se e b RSO, el B KT R R K, Wi AR R sk, SRR
R B R, SRR AT ERS R R IE D o 20254E1—6 1, BB A AT AT AL T = BRI, AT R R JEOR, SEiEA R
BV RN R B R B 17.95% 2868964278, 1 FiE-1.21127C
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AT EERREBERRIBNRE.
WG ERCRIERE, 2022—2024 £, AFZEFCRIBRRINBENEE .

HFngE A A LR, AR ZEMRIRRR IS, EERA TR Z ez e, SR K B Ak 55 A0 5B o H
XA B B A 7 A e BT B S K

T

1% 5 » 2024 4 Rl 24 7 28 B AR AR

Puleai=ra
BEBRURRE R (YO 5.96 504‘ 5.87 572
IR DE (VO 1.28 mﬁ‘ 3.91 7.97
SBTERREOC (O 0.34 z%‘ 0.65 0.74

LA A RAZE AR AT RIAR: AR E G0 R A B 3 S A PR A S HIAR: Ay EE AR (RED 3B IR ST 2 & PR
{5 AR 2 JT B4 e

bas

BEkbR

KEKER

AT RBERWEEN, FIOET R R A SRRRERRE, ST S SR

REATEGES: “ RKIH. ZERIE. WMiEkias . KMEE. PPlgmt. BN R, REgikiate, n
TRIEFE DNV LRI 2R, SNSRI E R E AR, B HRAEA BARBR AT RS, g 8akix.

Ly W55t

AFSRAET 2022—2024 FEM SR, LAKERSTHTES T CREREIE SO XF 2022 M55 &G HEAT T iF, RO RERE
TS T CREREE A KO X 2023 £RR1 2024 S 5505 #EAT 180T, SR TARMETCOR B R LI BT 4518 . A7) 2025 R4
FEW S5 HAR AR L i

2022 4, A EIFEE R T AREEIENL; 2023 FA R S A FFAER T D 2 K H T AT 2024 5, AFE
IVERNEE 2 K~ T AR BE 2024 8, AR —HTAFEET 115K,

g, w5 AT LR

2022—2024 R, AT RS, FFHRBO9SE, TR A, FRFE— BN XK. BEE,
ARBRERY, BERIMENAT.

AR FENSRIIRZ, BEES SR SIR R, AT RSN #% 2024 FFK, ARG T~ 0450 27616.86 14
JG, B LAEEIK 4.23%, BWPEM BN E, 3 RAF SR> BT

ANE PR EEARE MR . MG R E BT AR T SRR . Hodh, TSR DUE I N,
2022—2024 “FR, fFITMBRREN K, 2024 4R 55 HU =TT R RAS S T R 7= i 5 A7 02 JE L 86.12%, R TT I 3RA7 TR BRI 4% 5 77
REEAI L ER 3.10%, F77E— 2 B RS ; RIS IKHILL | FLAN RN E; AP drs 28 8EHT B Bk, HfE
FARLEE, 2022—2024 A, A7 E R RGP R BBEEHE = UISTBCE A& SR N E, REE LK
BoNRE IR IR . AT R 2 IR ELBIARAR, B BRI s i e .

BZ 2025 4 6 AJE, AFGHEE 28659.98 1470, B IAFKIEK 3.78%, =M FAE R LA K.
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KIR6 « AR F R AR ME N (AL o) ! BT « 20245 KA F) 0 72 52 R L
500000 R4 KNS || 2mEE
30000.00
Pk 307.24 1.11%
25000.00
P s 606.23 2.20%

20000.00

171e 254.90 0.92% J 35 T 44T

15000.00
10000.00 [ 67.23 0.24% E"ﬁfﬂ‘i 1 5K
5000.00 0 Ev e 203.29 0.74%
Y 20244E )% 20256 i Sty CEIRH 45 36.20 0.13%
© wAERARAE wEReEE R e LA it 1475.08 5.34%
VORIRR: B0 2 V35 ML 20 0 A 4R o 2 Uk 5 40 o DORRUR:  IDCEr 98 A AR 4 ) W 4 o5

BARLEH
(1 FrBEHENE
2022—2024 FFR, FEEIFEEHY K. RIERFLERE, AFFEENRFEEK; ROEFENSBR AN R EERR.

2022—2024 FFR, FEEGIHEHY R, FHEFE R, ARAEPGIFFENK, FHEEHEK 10.15%. #%E 2025 F 6 A
&, AR &R 9801.84 1470, B EFRIEK 6.15%. Hrb, )& TREA R FTA SR SR 47.53%, DB ARG & A
52.47%. (EFTA#HREH, SRIRA . BAAR HA G TR (F B AR EEED FIR S AE 253 & FiE & AR BN 1.68%.
7.32%. 3.45%F1 34.41%. 2023—2024 F, 7] 530 B S BCR] 3.25 A4 7.34 1470, 2022 FFEAR GBI .

(2) fufit
2022—2024 R, AFHBMESHERKER, ML REBEATE,

20222024 AR, AEMHIBRREEK, FEHEAHEK 8.31%. HE 2024 FK, AF MFAG 18382.95 1476, FfiFEH
AT ARG TR A BN AR N AT R f e, A B 6% G R . #E 2024 )R, AR &% 11470.10 1ZJC,
AR G A 62.40% . FLHARAT AL & 50%, RATHFFL) N 10%, HA G aRAT A& SLIE S WUk S RN AR TR 2 o
40%. TSRS T, #E 2024 E, JIAGSS 5 59.94%, o, —ENBIHINATFSR 330.39 140, #E 2024 S, HEH
R EZ A E AR (5 94.93%) MR KRR 2 s AR, SRR .

A EMSITHE, 2022—2024 K, AFRHMOGSHEKENR, FHEEHK 15.22%. HZE 2024 FIK, AFEHES 11470.10
278, B EEIRIG K 15.22%. MRS5S TRIRRE, A 2024 K, A7 517 F 6 3R A6 55 AL EL 3R 7371 66.56%A11 33.23%,
BT 143 NE R 015 MNE R, A TR RN 55.40%, B EFR BT 0.26 NE SR, WL KEEGTA
NKIIFSS, #E 2024 FFIR, AR ETHSWE 11761.60 1470, (5540 TH, fIFL 687479 1276 (5 58.45%), KI5
4886.82 14.7C (5 41.55%). MRS HEFRE, R 2024 I8, AR B A6 RS FEAM RIS BEAR EL 35 7 A
66.82%- 56.58 F135.70%, AT/ BT 1.02 ANE A 133 ANE S 1.97 MES S AFFSS Mt mkn .

B 2025 4 6 K, AR4HME% 12100.56 1476, B EFREK 5.50%. Fi5EM7H, MRS L 58.76%, K65 &
41.24%, SRR, o, 65 711072 1270, BRI 3.43%; KWI6i55 4989.84 1270, B EAFRHIK 8.59%. M
i abnkE, R 2025 9 6 AR, AR B HAEHRM TGS SR LR Th 65.80%F1 55.25%, B EFR 7 R 0.76 4
B T 015 ANE A, KIS AR RN 33.73%, B FAEKR ETF 0.51 ME M. kSR K65, #E 2025
6 R, 2 ml S A 55 1 28 12438.56 1270, TR J5 B3 7 it 36 . A2 5 55 W A L 30 A 5T 55 TR AR AL L 243 31 66.98%
56.79%H1 36.02%, HEHEEFT AT A LT 118 NE 8 1.54 NE SR 2.29 ANE 4
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E =75
2022—2024 5, AR EMFNERRREA, WEBRANFEE R —E R, CABFEEEE KR8 F RS S AER B 7 -
KRBT R TR SR .

2022—2024%, AFREWSRNEL L GHEK6.71%, FWEHIRE 50, 28 MR CRAFIE K, IR HR 3 2™ I H i
R A B RAN 40 5% BT <ol 55 R ROV R R H THR IS B %, PRI R —E R . AFAE S B EZRE TA&E
PEFIE, SRS S AR R IR 2 T R R AP AT, (EAT R — . ARG, AR EAIRE SRR

2025 F1—6 H, A SEIENEILAN 4359.24 1476, B AFEFRILEIEK 7.82%; SEHLFNELEL 472.00 1270, [FHEK 0.95%.

K328 « AFIEFIREIEN (AL 1270 E]3R9 « 2022 — 20244 A B FER B S A8 A& 3 (AL 20D
2025 $ 1200.00 1200.00
WH 2022 £f 2023 4F 2024 ¢ 25197 S 24911
1—6 H 1000.00 ool ge 525.63 100000
B36.80 :
BN 8161.93 8908.73 9294.86 435924
800.00 800.00
EFE 1854.35 2139.00 2122.81 1012.93
91 2 968.26 1071.73 1070.22 499.08 Gy ey
Peilat 183.12 146.01 170.64 47.05 400.00 84620 887.93 T
T04.02
VRPN -111.41 -179.38 187.99 -48.27
200.00 200.00
T S 836.80 881.88 925.63 472.00
Pzl k=1 INEER 0, ) 0, . 0.00 0.00
2R E A 2R 9.00% 9.91% 9.90% . . .
ST AR R 2 4.65% 3.95% 3.75% = FEEEWANE =EEERMES OFESH

BRI 2R 8.44% 7.33% 7.00% - SEPRRTiE

HoAh Az 2 %
P 00T 8 I 2% 1 B T+ 2 T B BT A e PV I B e 1 %Tuimu
FImERR, FRU“ - SR , RRIRIR: TA U (AR A 7 % 1 2 e
VORIIIR: 100 V6 LR A 7 B 8 TR 25 R e e

SR A R LR, 2w BER R AR T FMKT

IR 10 « 2024 £E[FRAT 22 7] B A% LR EL

b= i-77 | WL E B IWFREH HEER
N (26 9294.86 6848.82 177127 232277
HEERR 22.84% 2.70% 14.36% 10.17%
ST AR 3.82% 3.53% 2.55% 2.31%
R a2 7.00% 7.87% 8.37% 1.21%
BRI : It VA5 ARAR A JF R e

|4 BEY

2022—2024 5, AFZERIRES REF, BEESHRNSFMAMBFEEK,; AFBRARFEROXSMB N, 2024 A
RIERENRELINFRN; AFFLBELIIERIARE, BRFEERATIHINE KT B BRI A/ .

2022—2024 4F, AFRGEEHIHESFMANMBFELEIK, WS RFHEI KT AR IR FFBORBL RS AN B, 47
VEVE B R B T s 2 VR S AT DU R B R ORISR, A R EARIERAT K B AT R IR B ek 1T
P& BIREHMYF RSN IE . BRBRKRAR SN ERREE RETFE, KX/ TRK.

2025 4 EAEAE, AR ZETEEIIEIFRN 146.67 1470, HEHESILEE L 434.81 1470, B EHEBNIEE TN 452.49 1L7T.

K& 11« ARBEREHL (A 1270

by 2022 4¢ 2023 4¢ 2024 ¢ 20254:1—6 H
LENEI AN 8980.33 10077.89 10427.70 5260.11
LENE NI A T 8445.12 9186.24 9326.49 5113.44
ZEDSREBHH 535.21 891.65 1101.21 146.67
RIS E RN 5365.91 6551.25 6906.83 2888.03
BHE I A 6588.62 7872.64 7819.84 3322.84
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BREIN RS RE R -1222.71 -1321.38 -913.00 -434.81
ERENHREREFN -687.49 -429.74 188.20 -288.14
BRI RN 4603.32 4490.68 5838.09 3000.98
% VIR A DA N 3929.61 3671.23 5791.52 2548.48
EBENSME TR 673.71 819.45 46.57 452.49
R ONEA 102.18% 104.20% 101.24% 97.38%
RERIRESNMYEH I 9.70 393.73 235.56 164.34

BERLRUE: IS PSR 24 ) o T s A 2

e bt
ATIEMREE TR RIRR, [MERFEEGE; ASXAMAREE A E AR RSN ER, BE A5 RS,

KR 12 « AR EEfEER

iH Ei-7a 2022 48 2023 48 2024 48
ah A 112.82% 109.20% 106.54%
prEmijanz S 65.42% 64.18% 66.98%
PR CiE g =g ZEPEMNREN FF (D 0.77 0.76 0.78
ZEMEFIFS (5 0.11 0.14 0.16
WERIRIS L (R 0.57 0.54 0.54
EBITDA ({270) 1314.35 1393.29 1418.21
A H45/EBITDA (fi) 6.57 7.48 8.09
KA R bR ZEMME/ S (B 0.06 0.09 0.10
EBITDA R R A4 (£5) 7.15 6.66 6.66

ZEPE/F B (R 291 426 5.17
-

B 2024 K, A FEIRHMAREEN 899.20 1478, A FHFRA 9.74%. Hit, o m AEESE AR 2 R RO AR
162.09 1278, FHAb A FBA NFREERIHE LR 737.11 1270 (EEE R B O I I 3K 77 2 BEARAT ST IR .

B 2024 IR, BREBHUE R KA RIAAEMAR TR BRI TOLI L AR ZE . W55 P BE R IRIA . 8.

A 2024 FJE, AT AFFAREHUL 867.90 14T, RMEAVHE 735.80 1278, Mo, TRER T AFRIN EHAF, R&HEE

B ARASBMEHH (BARD

AT RBENEEE A, WERRE TEELTATNSMELSE, BIREEETHRENNRER=RIE. A5
R TFA B BB BERIFETONE; REPRERREY, TEAAFTHRTNFESR ATEEEFBEHRD.
2022—2024 4, 2R B HBKKH, AFKTEHESATHR.

NFIRBELEMRIN, FEAFTIEART L TR LT AT NSRS, HRBEI B,

BE 2024 K, AEARIE P2 EEAT AT BACLE R STRER Hd, BTN (MRS ML)
50.30 1270, KHHIMAFL TR 622.90 1250, A=EB RN 12 7 s HAMRIIGER (A1) 621.87 12750, F BN FRBOH % & 37 i 3K,
TRIELL 1 ELR N E . BE 2024 K, AaABEEE T LR FAREHERFF SR LA EE, BEMHER, YRR,

HRE 2024 K, AFAREBEIGSS 329.02 1270, Hb, G 18.54%. KA H 81.46%. #E 2024 EJ, HHIGi5
N 60.99 1275, Hrh—E R B NAT BRS8N 49.99 1270, B 2024 K, A FARERAEEE S AL LR 34.59%, G AER
RATHIAREEM (2024 EHH AN HABR S T H 291.50 1270) T AKIAGSS, ATIAER 6 55 BAL R EFHE 65.23%.
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BZ 2024 FFIK, ARG 622.30 1276, EIHE T REA R BT A ZBGER, SSWREA, BARARLHAMAE TR Chk
ITHIKEERD 8l 26.46%. 26.25%F1 46.84%.
2022—2024 4F, 2R E ST BT SR, AR A ERRNE SRR T . 2024 4F, AFIAMER R E CRLE S H-FEIL
AN N 974 1LTt, HFEWETN 1.83 1476, EENTRIELTTAR SO Kb B KIARAE e FIEEHUN-19.29 147G,
3R 13 » 2022 —2024 4 A A AP B UGG BB E Ol (B 2o
H 2022 &8 2023 48 2024 £E
B/ s BB 4 1.27 5.20 2.63

GRS : R BEAR AR 23 m) o 141

3R 14 » 2022 —2024 fEA R AR F W KDL CRAL: A270)

i H 2022 & 2023 & 2024 £
R 2t 1A% SR I A B izt 1.05 1.26
BT 7 A - 435 1.79
FFB 2 5 M Sl = 4 el s 0.32 0.15 0.04
A B KA A A = 2.67
i BAR AL S K BB T 0 R

&t 137 8.42 1.83

VORI WA VEf R 24 Al 5

BEBTREIUTIE, 2024 4, A FAREEEEININEIRFETUN-8.60 1470, BABBHBGEEWREIMIE (2.63 1278) MRkl F
IHEAEE A B ST IE (2070 1270) BEREBRERR, BRIAFT SR T A A& EERMPTRE, RMEAREIBEECR, AFZ%
BEEBUE IR

+. ESG &3#f

AFEEREN, ABrseBIrab RiEn RS XEEN, BIRETEANER AL TE, HaTER s, Wik, &
B ER EN AR L. BAKE, AF ESG RIBY, MAFELEL AT,

MBI, A RREEIMRBIN, R HHEAR RS, T 2 R AE PG T Bl A8 RO IR R,
NFEIAWEESGE B R, BISIET RERHEITH Sog, A BHE R AL F) R R A RS F

HRTHETTH, AR CEARREONEE . GEITIHILS, AN RFRUEtERm . AFENEZNEGBEARRE AR,
TR LR -

RHETTI, A FENIGEA BN T8, N B 2 ) AT P9 ] P f 4

=\ REEEX T

W

PN CAb Y UNSIENE =L e A
AEUR T R AT A TR G SR K.

AIAGE A AT S T A, A R A6 U AT 40 EBR Y 30.00 1276 (5 30.00 1270), 4% RATHUE B 30.00 {ZCillE, &
2024 FRA KIS A AR5 M L EARMR, X A W A 6 55 S5 M A K.

LL 2024 SRR 558U AR, ARIBIUAATIS, AEFMRRAZIRHOLT, Be ARG I8 B 65 AT

N ETES KRS, 8 5] IR0 P2 AR R | AT 2% BEAAL LU 3R RN 57 45 AR AL B 43 7 B 66.56% 55.40%F1 33.23% T2 66.60%-

55.46%7M1 33.37%. HRERIAIGIELE BT S0 T8 AR B 26155, AT A A 7SR5 tudH BeRHR T F (&

AR SIT A

AT EEEHNRERAENFHBTRATE AR FREE N FRBAFTMEANTREBABER SV, TR
Hi, BRIEGE, A% AR REFICHR.
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RV A E ANPGRS 2 B B L B AN A I URAT i B 5 55 B e 5 K U 2.25 15 A0 0.24 ff. BERIA
R R B R KA A, AT AR, R IRIE I, RER N A T B AT SR G

KR 15 « AWIFIEIERE /75

UiH 2024 48
RAT R KIS+ (L7 4625.32
LEWERNRATEEABS (D 2.25
LEMERATFEIS (FD 0.24
RAT IR KA %/EBITDA (fiF) 3.26
e RATIR KIS e AT 78U LI A5 B SER) KI5 180

U A BHE R 2 = Pt

+=. TR

. K o T4 A% e B

FE TR AT LR R T 55 R M A UK AT 2k S5 77 T 38 2 ity R BUAE B E 8 7] B KHIE IS0 AAA, A3
BRGSO AAA, TR ENERGE .
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Bt 1-1  ARARINEEE (BE 2024 %)

EH#REEFS
E
v
100%
8 %
W
99. ma&l B W BB AR A A 8)

TS - 0.003947%

ORISR R B AR 2 R SR O BORHRE L

Bt 1-2 RBREARME (BZE 2025 F 7 AK)

PESARRAE

FiARNBRAE

il (5RE ) BIRAA

& A M ® K & B X B & B £ % | &
A B Hh B H R ® #®& B K A B # R
= & 2 3 3 OB & 5 & I » 8 = ¥ | B
-~ B =& M s m #00 A 9 || X
B OB B BB F M B BB 5
¥ W = £l
& B 2 i
U1y = i
o L)
=

BE ik

[ ] sAEminG

VE: AR CBERD AR R RS U
ORISR : R BEE MR A 0T RO R
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M®EE§EWEHHEEEE

Mtk 1-3 AB—RFLEINFER (B ZE 2024 FJK)

FAFELRK

i (RHD AIRAF

iR R AR A R A R

A R T GRYID AR AR
HIEHPAMRS GRID ARRAF
BRI ERAT B 47 BR 22 7]

HE I B R AR A A

M 2 GRIID A IRA
BRI PR 2 7]

HE QUEREFHRIGIX) HE NI IR A F
FINDER T E A RA R

TRYINE s 58 AT B2

VORISRV : R DR AR 23 m) o V141 5 2

TR B A

90.00 1ZH# 7T
1521 1¢76
1.00 127t
2.82 147t
85.33 {4t
87.00 1.7t
6.64 127t
8.62 1.7t
3.00 127t
5.00 127t
15.00 127G

Rl Hets)

100.00%
100.00%
100.00%
100.00%
49.77%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
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Bt 2-1 EBMFZHIERIERR (

o FHE
PARE (1L
PR (278D

HA oK (1278
7 (oo
KRR B (270D
] 58 T (ALo6)
HETRE (i)
ZEE A (L)
SEWRBEA (20D
DHEE ARG (o)
B #EN . (276
WIS (2o
K% (oo
AFfE% (LIt
BRI (120
B A (270D
HAebleas (276
FEES (278
EBITDA ({Z70)

B RS FWEII IS (L)
fEESHURERAN DT (LT

KBTI E TR
BRSSPl e R A
% VIE S L eI B A

Vot % tebw

WEGBUA RS (YO

TR (O
SVBE R (O
MEWNLE (%)
ELRNEZR (%)
RMEAWER (%)
BRI R (%)

KIS BEAL R (%)
ERAFREALEE (%)

T ARE (%)
WAHEEE (%)
EHHEF (%)

grEdlEhish bt (%)

BemPaEH (D

EBITDA F| S 5% (5
A5 45 /EBITDA (f%)

TE: L AT 2025 FRAEEEM SRR AR L F 1T 2.

BERLRUE: IS BB AR A WM 554 i 8

2 2025 4F 6 K,

®

KSR ETERABERAD

China Lianhe Credit Rating Co.,Ltd.

A&eHOR)

2022 £ 2023 4
2842.20 3306.93
1066.03 1190.02
1301.51 1399.25
5519.03 5984.97
1601.24 1746.41
2667.35 3088.02

500.03 548.17
23281.46 26497.32
164.67 164.67
3908.74 4374.16
7610.53 8481.46
5004.93 6178.26
3635.34 424885
8640.27 10427.11
8161.93 8908.73
6307.58 6769.72
30.21 36.95
836.80 881.88
1314.35 1393.29
8340.15 9282.59
8980.33 10077.89
535.21 891.65
-1222.71 -1321.38
673.71 819.45
6.37 6.28
1.25 1.18
0.37 0.36
102.18 104.20
20.49 21.53
4.65 3.95
8.44 7.33
3233 33.38
53.17 55.14
67.31 67.99
112.82 109.20
65.42 64.18
4.60 6.71
0.57 0.54
7.15 6.66
6.57 7.48

bR E N T N WANIVA & @ e el A L P T

2024

3714.89
1399.44
1496.51
5262.39
1746.65
3515.79
730.88
27616.86
164.67
4779.56
9233.91
6874.79
4595.32
11470.10
9294.86
7172.05
3222
925.63
1418.21
9409.85
10427.70
1101.21
-913.00
46.57

5.96
1.28
0.34
101.24
21.07
3.75
7.00
33.23
55.40
66.56
106.54
66.98
8.28
0.54
6.66
8.09

7 R ANEH

ERWTRIRE

202556 H

3817.00
1532.01
1786.10
5393.90
1880.70
3607.08
770.60
28659.98
164.67
5142.84
9801.84
7110.72
4989.84
12100.56
4359.24
3346.31
16.42
472.00
4244.89
5260.11
146.67
-434.81
452.49
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Bt 2-2 EEMSZHIELER (REAFBOR)

o H
o FHE
PARE (1L
PR (278D
HA oK (1278
7 (oo
KRR B (270D
] 58 T (ALo6)
HETRE (i)
ZEE A (L)
SECEA (278D
DHEE ARG (o)
B #EN . (276
WIS (2o
K% (oo
AFfE% (LIt
BRI (120
B A (270D
HAebleas (276
FHESE (270
EBITDA ({Z70)
BRI M. RRAST FHWRIMIE (Lo
ZENEAM SN (LoD
LEWENMEMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an
B BT e o (0O
TR (O
SVBE R (O
MEWNLE (%)
EVANEZRE (%)
RBBEARHEE (%)
HE IR (%)
KIAG S EAL S (%)
RS EAULFE (%)
wrE Gz (%)
WahtR (%)
HIHE (%)
LEMERANFEE (%)
MEFIAGI%S L (D
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

TE: L AT 2025 FRAEEEM SRR AR L H 1 2.0 “-7 RoRAEH
GRS : W6 BASARYE 20 w0 55 4 7t e

2022 &

33.17

503.05
646.94
0.14
1237.22
164.67
483.30
85.13
408.11
493.24
0.01
0.01
-23.47

2023 &£

61.43

543.18
622.75
0.13
1273.16
164.67
581.88
200.01
204.62
404.63
0.01
0.00
-15.03

2024 4F 202556 H
50.30 90.21
621.87 621.05
622.90 623.75
0.06 0.05
1303.06 1344.51
164.67 164.67
622.30 661.19
60.99 0.49
268.03 342.66
329.02 343.15
0.02 0.29
0.01 0.01
-19.29 -6.06
1.38 0.56
-8.60 -4.65
1.55 -2.50
15.91 47.06
0.00 =
76.36 99.53
-0.76 -
-3.10 -
30.10 34.13
34.59 34.17
52.24 50.82
162.93 208.89
162.93 208.89
-2.08 -
0.82 186.01
-0.60 =
-45.45 -
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Bt 3 EBMBZEROTELR

AT HEAR

B A6
R S R
e T
BRI £ Ko
R A S A0 R
SERELRT
B U UK
e
R A
R
BRI
BRAN
B
EAL R
s Lt
i G
L AL HH
KIS AL

R
K IR 1 HE AR
EBITDA F| 2551
4% %/ EBITDA
VB Gl WAL
iTRa) A
WL
LB INERB) L
L& 5 BG4 L

(D 2 5 KR= CRI- B / E#x100%
(2) nEHHE: R R[E/ET n F) (/(n-1)) -1]1x100%

BN P2 RSO R 15 A1 42 2SO 4+ 1 249 S I )
B RAS T A7 B

BN B B

R A SR S U ELE BB RN <100%

GRFEE+ T AARE D /1 (A E NGRS EIFRS) x100%
HRE/ BT A 2B 25 < 100%
CE M BN -EE A - B4 K BRI 78 S x100%

B3 R B 7 ST X 100%

2SS (KA SRR S+ATE E AL x100%
KRS (KIIGS+AT A F A x100%
FRLRARAE T # B 35 < 100%

EBITDA/F| E 37
4 #B {55/ EBITDA

TBNB = & AR AN 7 T A THx100%

GRSt -5 Ash T ihx100%
LETH AT B AV A6 T % 100%
L 2R B I 51 55

T DU B =T T Bt St 22 5 Ve B8 7+ IS -+ IR BRI % o 0 S WA S
R 5T S5 =R I A+ 28 5 Mk il 7 5+ — 4 PO B A B0 87 o+ A S5+ AR R 5255
KIS = I AR AT e+ B 57 o+ LAY 5255

ST =R S+ K655

EBITD A=A & 8+ 3 AR I 32+ 52 B8 77 41 | H -+ AU 7 37 H+ 4
FE S H=FEAAR) B3 i+ B AL AE S
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Mtk 4-1 FHKEAGEHAFRZERS X
WG T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAF R 5K T IPEN SR A BRI R R AT HE 5 F gt BRI 1 PPN SOB QMR B, (HANHE
Wi 15 S 0RO RIB L 1 AT g

BARSERBEME LR,

EH%% X

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FEIEA 55 R 1S, ARG BB R, BN &
B PRSI RE VBRI T RAF A GE ISR, iBMERIR &

ccc B 25 I BE TIPSR T RAF A PF RS, B =

cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55
C EN N

Bt 4-2 FREAGHFERAFRRERZ X
B 5 D 5 P 5 L A SR A PR 5

Bt 4-3 FRREBWERE X
VP2 SR 5 P Sk — 4R AT AT T RO TT BEME VP4 o PO R Y NIE . ST, R, RRHHSEIR.

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f
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ERERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
(E R AT TS I VF AT RO A RFSE AT BREA VP, BRIEAVP S B A R U BR B VP AN A R ST ER VP 42 o

AR AT BR AR CURRIFR “am]” ) BAZIEG BHE ERERVE S BURLT 5L 00 2R R S AR O 52
Ble e BHERHL I QM S BOR BRI B AL VF S 5 (7 20 EA S G020 200 A S R A PP 2 T
E.

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KT, 5w BRI R & B3 45 R 3R A R Bk

BRE SR VI R ST A A AE S BURDL . AL E G ARG R, WABAEKR
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