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RN T T E RS A TR A B BB LR A, b DRI (BRED A PR A R HTRE A W OB L4 v [ 4
TR AT m A E PR AR A BR A W) CBURRIRR “Hbn A w7 A 2025 4 6 AR, ARNEMZEAMSL B AN 164.67 12
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YERFRAE, BARBAIREG, AP BOV G, BRI BORBUR R, A B CIEAE sl = 25 8T+ T+ R 7 IR 95+
WEETRSIATHY “ =BRIkEh” BURR R, HEBHCHRFERT, QUK R BEON R . RN, EERE, “ R
WA SR AOBE A B THESIAT W RAETE 4, R FEH BORs BOMNIRAN, [RIIN 2 OR B 45 5 SR A A B2 24 M [ R 3, v il
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TN 20 Tkt o S VS S RYNETE s
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B 1772 21.72% 13.88% 1861 20.89% 16.82% 1923 20.69% 18.20%
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Hof -37 = = 132 1.48% = 225 2.41%
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TFAE Y 8D AMRA R (BURERR “HEmEn 7, BRI 0291.HK): i % 12 b 4 i 2 A IR A =) (B
IR AR, RS 0836.HKD FNAEIEMRIERABR AR (BURFERR “HIER7, BRI 1193.HKD 188 =k
Z B E TN B R AR (BURfERR i B, IEARY 1109.HKD; 7Kgl 55 3 2 B i R s I IR\ (B
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FE—RBARRR BN B IR A AL
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LR A TR A F] =) 53.05 2 2577.60 980.87 2576.73 84.03  CNY/fZot
BRI FRAT IR A TR ) Srfl 49.77 % 4340.40 329.37 71.32 449 CNY/MZot
IR T AR AR G b 66.41 2 291.07 242.96 101.19 6.62  CNY/MLIG
AT (FHOR) - - - 27616.86 9233.91 9294.86 646.28  CNY/fZ7t

e X BRI AT I R 7 B FFIE 49.77%: b SCIUFIR 8 — KMER ELBRR LU, b 3 Ml 3 R A 0 A iz o

GORIRUE:  I6 & BEAS AR 2 w1 & U0 0% e % b7l 24w £ i o

7Ny BEhERRS

E4%N
ARAESGEERRTEEENEERAREAT, #EELEZ L AUESETIANE. ARBEBRER ETAT, EHER.
SERREREHEASTRELLELBIRSL ], BITVLEERARIE, IERBRTIIIIEE.
T S5 B B2 T R BB E G AR AT, SR ITRI R SRARRIR . WIS E . K@, P&,
B BB =S KA, WANEZREWE S B4 BRI B~ SRlsEks% .
ANEE AT A T LR, (MR R )y, B E . SRR, B . R MR R L
s

FLEMiAw, EHFARGERNIE, BAIGE . BE 20255 H 6 H, A FEEMN 7 X EHARY, HRETAHR6
Ko ATMERE— KBORF B T 2709.52 12#70; A B EmAE 15, ARERS— RBRFRBOTE 412.15 127C.

B 3« #% 2025 45 H 6 HAF FEEE Eii A7 RSN

AV ZFR Ak ST AR B B RBRARFR LA FE—RBRARFRHE (23T
AR B IR PR A 7] il 58.47% 575.13
A B A PR ) St 59.51% 1120.36
N EBD BIRA A H B 51.67% 461.83
BRI R A A =2 53.05% 165.33
IR IR TR A F il 60.84% 309.72
A A R R AT PR 2 ) KR 68.63% 77.15
Ean - - 2709.52
IR F AR A il il 66.21% 412.15

W ARJEARRIN BT B B R, R T AR S — BRI A 24 Dy T ) R IR AR I e 4
ORERIR:  BCE BB A 5] o v R R & LA B A TT SRR A

FERIE BT, ) A S A & CRDE S5 2N 44 R, 0 7 A R 2 AR R A 28— fEZR A REIR IS, il
KON E R RBIR TS E R 2 —, i i R s B AR LA B S S AEAT L AR T e Ay . AR KRR, TR PR 2
BETA 5 K Ed 7 AF (RERR: i =Ju. RETBTAZ. S, TLh 2k, A, 559 J R 2 L Ok i 1 A
PO R AR, Bl 2N, A2 A0 L. AN, A RIEIR TR BSOS E YU BT AR R E .
MBI S HA LS AR, A2 R USRI A BT . (SIE5E SR, FERHEC RO LSS A LT A F #5409
SRS AT ML A7 225
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2 PNEET;S
AFBRBEEARBEZLRBANEE, THEERLEEEERE.
BWE2025F 6 AJE, ATEPEHAR 64, UFELALH., BIRSH., St Ifi. ERESHP.

ERKTHPA, FERF SR TR, 2% 52 5 BEBUR R RN T 5K, FA r R TR (Bl 5t Tk
K TS RAERG W REARET ., BETEENERNEGRAGDES. S5, FEERRMERA LR, EH. THH
FeHET 2019 SEIMA AT, EEAFER. BEH,

pil

ERILR
AT A RS BARB R R .
RIEA TSR (b AE S, & 2026 4£3 A 2 H, ARAREILREFHA RASGEREGE SiE%.
WRYE A R ATE A TF T3 RAT 155 At TR PR BEHER, RRIAFGEEHsusfiesk, BN ERRIT.

A 2026 2 28 H, BRETHUERKIA A AN E RGBT N, REILA AR RBOEERE R IFEE,
REIA AR T RG0SR, RRIA AFETEATIER . IIALEREAFELE. IINTEEERELR (R4
B fEE, RN A BRERFR.

+. EEOH

FAANA L1, N

FEARE
AT BB RERIEANIGHLEE .
ENGHETTE, AFBWLTRAKRSMESRES, LhBTENRIF. HEAREHEH, AFEFEFSNIL 7N, EHEEKAK

SR EE R, RAEAT A%, ATAERLMELMHES, HEHSFHITS5REE AT PR A2 Eh#FEHFE, Hib
BHEENG 6 .

Bk
ARBSEHENREREY, WHEGERERS, BYHEATHNSENERERE,

NAE N @A AR Z k55 2 e AR, A F] 1 E I AT S R f . X AR B, AR RSO R Y5
HONBHRE R IR (S SR EL VAR BN S B H AR 25 T ) B A TR T R R R g
SHEPEHITI, AT N RET MR A F RS S T B, A FGUEAER . AT MR A R AR B S ) LU S
AKX 23 ) A B R B ) e A% AR AL o

I\, EF5h

Al K2 E N

(1) EHRW

ARBE. BRREIGENSIE S M O4 RN, 2022—2024 2, SERBRELFELN, A7 RGSERNNE TR, &
WL S B B ARRERAE, AT P SRR RO IRTE, el AR A TR

23 F)E St 55 BRI R AN LI TR e R T AR EAN, ERASF g, MRS UOhE S . 20222024
A R AR DA T, AR RN R G TR 7.72%, 2024 44 1546.29 47T

ERTRRE | 8
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AR FEN S F BTN R &I R SRS iS22, EEEL R HR B E. Ole. Blt.
VANGO. Pacific coffee 5% /™, W& RigumAiteR. 5. Lo, vk, Rk, PR EFBESE 32 M. AKBRK., BHiE
HAREAATEX, 100 ZANE sl . WNEZHEWEE, An KL ER—$h 8000~15000 77K, 2% 2~3 JitH
ity T — S G RIR N SZITE 2 5 oK ARdEE T LA BNV TR —Ch 500~800 “F 752K, FENHLIXTE g 1R ALER] . Ptk
R FEEIRS s VANGO HHRIE 24 /N IR S, BT FN 30~120 ~F 52K, 32 255 2 I i R E 2 755K Ole Bk AN 4000~
6000 “FJ5>K, BTEAERTH AEAIE ARG, T M SR SR, ORI T 70% 0L E. WNEERRE, AFEHESE
FURFMGE. R8s, RS YRR CERERE . BE, MANEE N Bk S .

AF AR S A R N E AR, SRR R AR T, k. BE. BWAMERRT S T8 RS EEA
Bl KPS SRE R =S, [ 5T iE B A B ANEU R R I 5 b XA 55 [ b R E T g . A R A
. REk —MEE. Fl. HE, BEE, #a, 5%, LOBSSMNLGM. B ILFEAFER K E &ML
—, SR VRSP RO S E R TS & R A RE R TP E AT AR JREE . e KR I, A Ak
%, HurCHEAER ., R, b, P, RICES XL oAb, e HE ISR E P R O R R B R . A R
g ARG O (R ED HIRAFNEE FK, £E “Ax” MEBRFIRAAGEK, JERELHEd “BE” M T RYI” ik
Bl “AaE7 WAk E RN e N E A T E R R R A T e A S

ML Y 45 E A AL R b T A R AR M £ T . 2022—2024 4, SEEMUE A EIEAMR AR E, 2024 EFRILL T 2.48%
2 108.74 0Tt PR b, 2022—2024 4F, AT AR SLR B S 7 A A, 2024 T AN R LRI 1.50%,
PR RN, T IR R T 2 EIRINER ML, 2022—2024 4F, SEIEMEEN S, 2024 FEENIRAF T
B 0.76%2E 386.35 1278, 11 FINH [FI LL T 1% 8.73%ZE 47.59 1278, 2025 4F _E 48, S MUl e b SN 239.42 4478, [FELHE K 0.83%,
HRNE 57.89 1276, [RIELIEK 23.04%.

(2) RedRLS

AT BRURML S5 B F WSS IR SL A i, 2022—2024 4R, HLANVSIEE REREE IR RN ARRENK, BEEHRE
RHEMERSA, BRARSFEIEE K BEEMRSSE S WRFERRE, HERSEEEME RRREK, §F)
HAEE), IERFRITKY. AR RRIEEEFIRE T2 Rk R ALK .

M HL 7 2 ) B AR IRIE S AR, bS58 RO R SR L AR It L AT R A AT AR R IR I SRR T
B IR ENE . AR 2024 4EIE, HIEA T TR E 50 BRI A LT 205 BERRTT L 174 FEIGAR G . 20 FROK SR 6
FEBRSURELT, 2022—2024 4F, HEH IS E RGN E RRFESEK, 2024 45 72433 JRTL. HHETTIH, MESHLSHBFTER
FREG G, 2022—2024 4F, BRI E KRBT 2FEEHEANIRTE, 2024 44 207637 HRN, FHRTF 7.4%;: BHO751H, 2024
4, RATI S 77 20 A E e P ) R 85.2%, T FET BT LR BSEARAT L I E AR TR N 9.8%. 2022 —2024 4F, il
HL BT AN (BT A H T E SN AR 73 AR A 1K 0.95%F11 45.42%; 2024 4, S HLENVIRN R LEHE K 1.89%,
A F EL K 31.94%% 159.79 12T,

MR IR S IE  FHE T 8 o [ Y AR TR S S i A, R A R TR S B S R B A B R (R IE RAR R
FRAREINA 58 SRR R ). 2024 4R, ISR AT ITH IS 276 4, A ARETE 25 ME4, Hrhass 15 M
S e 76 ANHBZR T . 2022—2024 4F, BRAOSS P BUERRSHRE, S EAE RSN, 2024 IR SEUL 6062 JiF, RS
SRR K 2.9%% 399.1 {250 52K; BEAIRAFREEK, 2024 SEFELIK 1.39%% 1026.76 1ZH#70. 2022—2024 4E, *EEA
AR SR E A FTiE), 2023 AEHRE PR URHL 2 IR Tl DR 5 R SR SR RERE T FE BRI R AR ORI AS s 2024 4 [H st =47k
FOERE, Bt R R, RS RIERLL TR 18.57%% 5748 14H G, 2025 4F RAAE, ERERELRIRN
454.69 1470, 1#F)E 21.94 {2.7C,

(3) pitsr=

AR, HEHE A TR ERE- RN, LEERE, TRESVSEZEAHERNHEERZ ST RS
B FTRWA ) Wb kSRR . BRIMPTRSEMARER, #0EHEBREESTERE.

A P B LSS o A T E . AR, L SSVEE RS RAMER . mt . YDA R TE ML Al
A, o N ] b 25 T A B R BN B . 2022—2024 4R, A B AT I — 2RI A4 B SR
B 2024 )R, HRIEE S R TIAN 51.94 TP IOK, g A w] ORIFOR R LR R R 7 3K

ERTRRE | 9
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K% 4« i E IS RS

AHE 2022 £F 2023 4F 2024 4¢
AFRESH (T 301.33 307.03 261.10
HFRHEEFIR (H AT 14.25 13.07 11.34
ARSI TP 211 2.35 2.30

GORLRUE:  BE & BEAS AR T ot He 2

FERAEERN S T, 2022—20244F, ZEMFETSRAE FMrgm, S E G R SEmmAR TS N, SRS
)N

T 5 T, 2024 4E, IO SR E AR (BN 193.50 1270, FIELIEK 8.4%. #RE 2024 4EJE, HHE
HOAEE A 92 FEMA O, B BRI 860 3 U7 K, WK THINE 2129.9 1276 ; WA Hh O SR 451 1953 427G, A LEIE K 19.18%:;
TP AL R 95%.

HE RS T, e B S LS B R AR RO B IR, R B R R GO, WA AT
R TE O RR R R K S AT M R SR LR oK, ST SRS AR AR S o 2023 47, AR B LS R LR SR T & 81%, B4 20.6
et (EZERMEWAN), FIHIEK 10.2%; 2024 4, EFEHMETER 75%, W 18.8 1470, FIWAR FMH. #ZE 2024 F
B, AR B E S T 230 R, AR 110 T3Pk

20244F K, ATEEIEOAF AETR-FE IR P S R IT R A 94677.0442. 70, 20245F TR TE TR BRI #E#%78.3644 70, 75 KVE
W= I B R R A E. 20254F 24, 483 E HUE LR RN949.2112. G, 1#F )i 118.8014 7T

(4) K¥edks%

2022—20245F, KT R R ERMEESN R THTHERARFEREWEERYW, REEMAERERRIH
FiTRe. HZRIMATWRSEMRER, RREEVSFHEEER K.

AR A E LA IR R . S AR AE b [ 4w DX KR R R St VR 1 (LS R b R T RSk AL, K TR
FOT SR e L = e R A E AT A SR MRS BB TR T AR W R SN PR R S . 2022—2024
R, EIHEMBI R R, BE20244F)K, LA E 1015KIER BE LR S 495 BRI A =2, 7KIe B BRHE = RE 4 1l 9020 75
W [ 6330 /5, 4G 63 JRE TR & T hikeul, REE LT 75844207 507K 2022 —20244F, SZ/KUPRAT ML= REd Fb . JEEAR AN A B I T i
W T RARGEH FZ 0, RSB E WIS E A T H11.38%, (FFIIFELE & THET3.40%, 202448 VN R
535 8230.3842 7011101478 202548 EAR4F, i @A R E NI 102.0644 78, #F13E3.074Z 7T«

(5) EILE
REZGABINAHRBN, HBESHBWEARTZHRE, BN SFEMRREEK, BRI RET.

A BRI E N LT AR EEEEZ . HEBEZL SR T2 A2 B RIRZGY). SRR IRk B R IR A
di BRIT AR ) 242 A AT IR 2 IR S

HIZGL 45T, RIEEARFEINRE RN, BE 2024 FE, HEHEEZILAFE 840 Fir=ilh, Hrp 439 ARk T B X ER
Hsx: #8 3 MRESGER TREEAB 0. 3 ASRESGER A RO, #FR A RZ 3000 4. EZ5ilb iy, 845 2024
IS, HBEEGIA R 220 MR P ORI RN, FoREEN 27 TR, A, ZHER 1.1 iR, EZETIY
12 Jigk. EHRENS HH, LHELFFENREEEIEREE 5EH, #HE 2024 FK, LFH 708 ZE2EL 5, HbaEy
MBS (DTP) &ELZh)E BB EIE 270 K.

2022—2024 4, SHEZGES I ES L TiginE, SEIBRREIET, BN K RNE AN K. 2024 4, ARIEEE
ZENMVIRN A LI K 5.30%% 2576.73 1270 1§ F)E R ELIG K 8.08% % 84.03 1470, 2025 4F 4E, EiEEEZ SN 1318.67 12
JG, {FF)IE 20.77 125€.

(6) &Fk%

202220244, FRFEMATFIRIEEI K SRATBH VI AALARE S UR RS, HMEARAT I RS R = T SRR R e a3 n, Bk
W FTEsh, SFERIER K, HEEERAT . TSR R RE A EE T M, SFERRSE T
B,
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AT SRR B B E T A RS SRR A R AT .

M AR AT A 4 o LR T AR T 22—, T 19964F 12 A FEBR G 54 X IE UK. 20094F2 725 H, /A Rl 5 Bk
BUFIEARZEE (EABRETT W ARATHEZL Y DA TR VR0 A1 B EA U0, JE T4 A RIS SHMEN . 20224F, ST 55
7 L AR I A PR 7] SR Y e R AT PR A RIS (BRI, TR AR B160.4312 7038 N 5285.3344 76, AR R LI &
49.77%, NIRRT — KRR . #IE20244F %, A A FEA HIEERT49.77% M « BIE202440 K, HRIRARAT 557~ S1414340.40
276, A # M 55329.374 70 BN RE 1T T, 25 837 A G PR B2 84k K F S AUl XU 2 i By Y R, SRR ARAT T-202347 712024
SRR IO AT B A B P TR AE IR 2R o 20234F, HRJEARAT SLIUENLIRN68.0012 7T, AL 1:4.26%, 1§F1iH14.02127G, [F]
FEii230.02%: 20244F, HEIEARAT SEIUENVINTL.3242 G, FIHLIEK4.87%, §F)iH4.49127C, R FF67.97%.

S FERT BRI EFER R AR, BOL T 19824E8 H, A2 IKIAUEE KR P HENGHE NS . BE20244F K, AFFFAH
RSG5 1.00% B0y . BRZE20244F )%, M SR 77 B 41349.8212 70, A5 EH310.951475, 2022 —20244F, SZHEATIZIEN.
ATV A 0l e R = A L 22 R S S R R, SRR S FEE ORI R U BT N B, 20244 ENION29.1242 7T
FHNE 15274278, R 1.80%.

(7 #ilEMk

2022—20244F, BEMERE WL IAETERARTE, IARFRE, EXTVEERE, MEEFBRIRW, BRERESRED.
MR R SR BB E A, EEERRERFEEREEMEZ T SHRFERAEEE R, 2B VSFEEKS).

AT HE N FELE EACONAR LT AT R SR .

AT O ] P AT 1 S Al A A BE . R L BRI A I B B T, WSS R AR S TR
PR )i 5 AR % S AR 7= 5 77 AR 3 R FHIDMZ E 0 (IDMASE R F B &t ety HEREhG . i . 2
TRTE P A a3 B 5 IR 2B ), 20244F, I 28 0 S F 3 BB e 00 A, LAz B AR VR TR (28 R BeIED it 1%,
TH o AU HE35%, Told & 15%, 815 WA H9%: il 5 AR S5 Ml 25 B o B ] P A0 AR A b R SRR A AR
M R i S R AR 55

WERJTTH, #AE20244F %, MR HIE L FIE64141, RIFRAGLRIEATT25274, FERNRAEF] (198041) FIsL ¥
LR HERBNTTIE, 20244, SEAIER BN S S5 L IERN L E 11.53% . BE20244F %, HFEMFAE N R1731IA, %
JIEARRIA NG & e

2022—20244F, EIEHENLEBRNBAK, 20244 5101.191270; FFRNEFFSA, 20244 96,6210, FERITI X ELR,
Wk Se P BEIITEL . 20251 —6, HIAMESEEUE WS RNS52.181470, B FAERHEK9.62%, EER N RIEIEHTE, 15#FIE
2.79127C, B FIGK24.12%, EERDFREE FHRME ST AR, B R T AT

S R BN R ER AR S MR A B PR RIRS S, R A BRI B AR A ZE Ak o ST ARL A P2 (0 SRR A 72 i R A
THFRAAO . AOERYCRDI . BRRRVCRDIE . & FTMOB LS BE R A B M58k, R % PR LAl AR . T, e
M ME RRLCREE NS4 KEOR R Ak AR ST RAFEF RS AR, #IiT1S09001/k R IMIE. OHSAS1800114
FINELA S AT ARl AR HHARIAE, PG FDAZER, R “ B RS AR QIR R — 55257 “Rtk L2
WA R R RIMRAL” SRR . HE20244 %, AREARER N BRIGICE R, Hoh RS PET T RE210
TIW/AE, PERER I 100%; FFFPREBEPETG Y P2 AE10 T3 Wi/4E, P RER I 293.63%.

2022—20244F, HJEFEVE SN BIN173.2742 78 172.2542.76F1180.5512.7T; 15 FIiE 4 5I88.2212 78 3791276 F1-5.7412
TG 20234 520244F, BT FRSEAL T~ RS TR RO, Rl i KT TR I, Wi T AR R b, SRR
F R R R, SRR AT RHSRE ORI D o 20254E1—6 H, BB AT AT AL T e BRI, AT R R JTEOR, AR
BV BN R B R B 17.95%2868.9642. 78, 15 FiE-1.21127C

ZENE
ATBE BRI RIBONRE .
MAEHEIRERR, 20022024 4, A AGE B RIBNRE.

STk m L, ARG E BRI RIIA S, EERA AR Z ootz BBt b il 35 AR B b L
TR A B e RO s B 7 S B IR BBORT LA B R K
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P2 5 » 2024 R [FAT A 7 478 R0 UG L

Xt Lefadn AF] WiV 3% L AR B H @
BEBRURRE R (YO 5.96 15.04 ‘ 5.87 572
IR DE (VO 1.28 ‘ 15.65 ‘ 3.91 7.97
hs} 0.34 2.06 ‘ 0.65 0.74
7 BAIRAFFRR: LR LR [ V= B A PR A R MR, v BT Dy o @ R T AT B S AR 7 iR

KRER
ATFIRBERIEEW, KRBT INPRE R EH IR VEERERE, @8 hEEHR—PRA.

RRAF RS R AU, IRV E . KR, PR, RHEGH ™ ARG, RIFTimEE,
PRAEZE A F R TI, AxTfEsh S R s R R R B I IRTTEA AR AR R TR, IR R

A WS

AT T 2022—2024 FEMF 55, wKER SIS BT CRERSE SO X 2022 SE 5 E 3T T # i, DRSS
THMSE S AT CRRERE A1k XF 2023 4EF1 2024 “EWF 5 3E4T T 1h, B E THRHELEEE M E . A 2025 G4
FEI 5 B AR 2w i

2022 4, AFGIFTERE —H T ATRELZ, 2023 FEAFEE ML EFFAES TR 2 %A, 2024 5, AFE
WA FH 2 F—RTFAF. BE 2024 FJK, A% TAEE 11 K.

BEART, oS 55 B T ik e

g A

REERE
2022—2024 R, AT BFHEREEIH K, BRERRBONE, 2T ARA AR T, FREE— BN R . BIEE,
AFRERERIF, BAERIMENT.

NEIEENSRRARZE , B S S R FF SR A ) B AR G . B 2024 4FJiK, A F] & B 81 27616.86 12
TG, BRI 4.23%, BEMREBONIIHT, £ B AT DO P

K36« AR FRTARME (AL 2o ! BT « 20244 KA 7] W5 72 52 PR L
3500000 BRA= LT RENE | | RS
30000.00 -
HmyEs 307.24 1.11%
25000.00
T 606.23 2.20%
20000.00
R 1R 254.90 0.92% B TR AT
ERZY N
10090.00 I % 67.23 0.24% ?5 B R # B
5000.00 AT 203.29 0.74%
0.00 ; N ; . Hph (BRHE7%) 36.20 0.13%
20224F 20234 20244E % 202546 5
A o o @ABER R gAhsEdRAE g A e e - i 2% e 43t 1475.08 5.34%
miRMES myisky | B g ol Ee <iiy (SN ey oAl 82 1 =
VORISR T0E 2 R o MR A ) o 4R 45 S 45 4 s VORI 106 % o WL A i) 1140 7% e
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NG R EASE DM . BSOS ERVE BRI AR R RBCR I B R o, AR IR RLS T T E N,
20222024 FAR, IR, 2024 55 HU TF A BRA ROT A7 i 5 A7 SR L B 86.12%,  RHTTH A Bk HE# 5 47
TSR EE N 3.10%, AFE—E IR ARG s ROSORGRIK I LA 1 4E LA o 3 AR ik Bt 2O T s BRI, Ldbfd
FIRLEE, 2022—2024 554, 23 F) [ 52 B RABCBE b ™ OREFHE G BB B DO RS Al A 8 b I o8 T2, RERS TR
BONRRRE ML aE . AR B 2 IRELBIARAR, B8 BRI ah vk il

A 2025 F 6 K, A GBI EE28659.98 1470, B EAERIEK 3.78%, BTGB EFERAERA K.

WALER
(1) FrEHENE
2022—2024 3K, FEEASIHWEY K. FEFELER, AFIEENGRFEEK; RORAENSCEBR AR LERH.

2022—2024 FR, BEEGIFGEY R, FUERRE R, AFTAERGEREEK, FHEEEK 10.15%. #HE 2025 4 6
&, AR &R 9801.84 1470, B EFRIEK 6.15%. Hrb, )& TREA R FTA SR SR 47.53%, DB ARG & A
52.47%. (EFTA#HREH, SICRA . BAAR HAEE TR (F B AKEEED FIR S TANE 25 & i a & A KB 1.68%.
7.32%- 3.45%7F1 34.41%. 2023—2024 4F, A5 AERAR ECRR 3.25 A0/ 7.34 1275, 2022 SR EF]

(2) ffk
2022—2024 R, ATHBMEABIEKEWR, REMBEAETE.

2022—2024 A, AEMHHBRREEK, FEHEAHK 8.31%. HE 2024 K, AF MGG 18382.95 1476, ffiFEH
BATIE K SR RIHE R RN AR B BTG R R R, A B 45 b . #E 2024 IR, A 445 11470.10 127G,
AR G AT 62.40% . FLHARATRERRZ & 50%, RATHFFLI N 10%, HA G aRAT A& SLIE S WRIBU R S RN AR TR 2 o
40%. RS MR, #E 2024 FJK, B H 59.94%, Ho, —FERBIMIRAHRS 330.39 1270, #% 2024 4%, I
R E B E MR (5 94.93%) MR KIER R Z G AR, SRR .

ARSI, 2022—2024 SFAR, N EIESSHAKEI, FHEAHEK 15.22%. #ZE 2024 K, AFEH6RS 11470.10
270, B FAERIEK 15.22%. ISR RE, A 2024 (R, A ) 517 5 R A5 %% B AL LLER 2 3R 66.56%F1 33.23%,
BRI TR 143 ANE R 015 ME R, A TR RN 55.40%, B EFER BT 0.26 NE SR WL KEEGTA
ANKHARS, BE 2024 R, AR AEIFHSIEE 11761.60 1270, FiSEHMFM, FHRE 6874.79 1270 (5 58.45%), KM%
4886.82 1470 (5 41.55%). MG 4RFrE, #E 2024 IR, A G- HfT5% . A6 5% 5T AR LSRRI 55 AL R 57
66.82%- 56.58 F135.70%, HIHEERTA BT 1.02 NE AL 133 DNE A 1.97 DNE A A RS AT .,

B 2025 £ 6 AJK, AFAEME 12100.56 1278, B EERE K 5.50%. 555450, MP6% G 58.76%, KIIFi% 5
41.24%, Z5tARXS AT, o, RAGESS 7110.72 4470, BB 3.43%; KHAfi5 4989.84 147T, B EAFIRIEK 8.59%. M
RSIRIRRE, B 2025 4 6 HJK, AR B Gt f 43451 55 BT AL LE 235104 65.80%H1 55.25%, i LAFIRS 3 T I 0.76 /4
B T 015 ANE A, KM A IERN 33.73%, B FAER BT 0.51 ME . ik SHRIAN KIS, #E 2025
6 R, 2 F)HEE S AT 55 1 2 12438.56 127G, TR 5 W27 it 36 A2 6 55 B A L 3R A 5T 55 TR AR AL L 223 3N 66.98%
56.79%H1 36.02%, HHEERT M LT 118 NE sy 1.54 ANE 4 55/ 2.29 ANE 4 A

LRIy

2022—2024 6, ATREE WA, WES KR FEBR— R, USE KN E IR 88 FER AT .
2w BB RE SR IR -
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K8« AnFlBAIREIIFM (AL 1270 39 « 2022 —20244F ) F) RN R S B pka B Rz 420D
2025 £|3 1200.00 1200.00
WH 2022 £F 2023 &£ 2024 &£ 25197 S 249.11
1—-6 A 1000.00 © | ssiss 925.63 1000.00
B36.80 :
Bl 8161.93 8908.73 9294.86 4359.24
800.00 800.00
EFE 1854.35 2139.00 2122.81 1012.93
Al 968.26 1071.73 1070.22 499.08 Gy L
Btz 183.12 146.01 170.64 47.05 40000 84620 R 40000
70402
VEREEEN -111.41 -179.38 187.99 -48.27
200.00 20000
FlE K7 836.80 881.88 925.63 472.00
3 = 3] 2% 0.00 0.00
ZVR R E LR 2 9.00% 9.91% 9.90% - . . o
AR 4.65% 3.95% 3.75% = WEEEVAE «EEEHfKE OFESH
B PRI 2R 8.44% 7.33% 7.00% - EPALRE= B BN B A3 G T B -3 ) a) H; Rt
B 2RI S RS g £ fl. U RS+
VT P 5 - P+ 2 e P 0 BT R B k= I B e 1 “ Nl S PR A BT
AR, R, “—7 SHi5 A ] 6 4 B
VORISR A6 R A 7 B L S S e Rt SRl R

202220245, AFEENBBANFRREIK6.71%, B HIEHIRE 580, LB MERERERG A, BE % 3 2000 ™ 0 H i
FEHIAE BLRRAN 45 5% Box < Rll 55 A TR BE K S 3t H TSR A0S ATRE A O, WAL R — 2 1R k. AR AN S 2R T4E
PEFIE, SBRES SF AR F R IR a0 T R R AP AT, (EAT Rt — L. BACRE, R EARE IR,

2025 4F 1—6 A, AFSEIUENLEIA 4359.24 1276, B EFRIIEK 7.82%; SKHURIE AT 472.00 1470, ALK 0.95%.
ST AT R, 2 F AR A bR T RN
B 10 « 2024 fEFAT 2 7 B RIS B0 E

b= i-77 | WL E B IWFREH HEER
ElEN (26 9294.86 6848.82 1771.27 232277
B 22.84% 2.70% 14.36% 10.17%
ST R 3.82% 3.53% 2.55% 2.31%
R a2 7.00% 7.87% 8.37% 1.21%
BRI : It VA5 ARAR A T Vb B

4 BES
2022—2024 4, ARGERIMS R, SEEHTESFTAIBIENK; AT RLRIFEARA ML, 2024 5£2
RABREHNALLIERA; AT FLEHIBHNER S, BRERERAT G R T WS BOR X A T .

2022—2024 F, AFEEWEHNEIFRAIBEFLIEK, MEWNREFBIF KT . AT MHEREFR BRI A%, 1#%
PG S R B T % 2B VS Sh AT Bl & E ok D AR FRECR IS R, A & R EARFERAT A AR R RAT R VRAN R & 1,
& BIE MG NG SN IE . HERIRRA T E I F ARG E KB TFE, RRXF /MR FRK.

2025 HF_FAPAE, AFREETESNI SN 146.67 1270, BTN AR E 434.81 1470, ERIENIEEFRMA 452.49 14JG.

K 11« AFBLEREHN (A 1270)

ZENEILERAN T 8980.33 10077.89 10427.70 5260.11
ZEVE I T 8445.12 9186.24 9326.49 5113.44
ZEUERERHN 535.21 891.65 1101.21 146.67
BHE I E RN 5365.91 6551.25 6906.83 2888.03
B S I A  H 6588.62 7872.64 7819.84 3322.84
BRESRS MBS -1222.71 -1321.38 -913.00 -434.81
BTENHRERES I -687.49 -429.74 188.20 -288.14
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B RIESME RN 4603.32 4490.68 5838.09 3000.98
B RIEE AR H N 3929.61 3671.23 5791.52 2548.48
EREDHERESH 673.71 819.45 46.57 452.49
R ONEA 102.18% 104.20% 101.24% 97.38%
e RIRESNMYEH I 9.70 393.73 235.56 164.34

GORRUE:  BR DR AR 2o m) o 1141 2

(E1R18HR
A TREBEE SRR IR, MEMREEGE: ATXSMREENXIEE AR ER, RE ARG TE.

KR 12 « AR EEfEER

TiE Ei=773 2022 £ 2023 4 2024 ££
ikl 112.82% 109.20% 106.54%
L= 65.42% 64.18% 66.98%
bk Gleahig it ZEERNRA G (5 0.77 0.76 0.78
LEDE/FHIS (D 0.11 0.14 0.16
WERIRRISTEE (D 0.57 0.54 0.54
EBITDA ({ZJ©) 1314.35 1393.29 1418.21
A5 55/EBITDA (f%) 6.57 7.48 8.09
KR br ZEM S () 0.06 0.09 0.10
EBITDA | 550 (£ 7.15 6.66 6.66
ZEDE/F B (5 291 426 5.17

B 2024 FJE, N FRAMEREDN 899.20 1278, HAFNFEHI 9.74%. Hrh, Ty m HEAE R CE 2w R AUE FEE R
162.09 127G, FFAl 2 ) B AFRBERGHE LR 737.11 4270 (22 5 401 B 3 A D S b PR D S 77 4R AL ERAT BEARAE 17D .

B 2024 IR, BARGERKIAFAFAEMAR TS NBRTHULK 2D 2E . W55, FEMRE R EURL . .

A 2024 K, I AESAFRAEHUL 867.90 1270, REHIBUL 735.80 127C. tAh, FTEEZX T AR N ETAR, A&HE

B 2ax@musan (BAasD

AT RBENEEE A, WERRE TEELTATNSMELSE, BIREEETHRENNRER=RIE. A5
R FA B BB BERIFEZTONE; REPRERREY, TEAAFTHRTNMFES, ATEEEFBEHRD.
2022—2024 4F, ZHFEZHEBERBEN, AFLFAEIHSHR.

NFARBELEERN, FEAFTRBEART L NEIE LT AR RS TUE E3680, FEAHEI MR EREE .

HE 2024 FJER, AF AL FE EEATF AT BB LIS AR R SRR H, MERE (MR EZZ LM
50.30 1270, KHIREAAL B 622.90 1270, &N F AR B HANBGEK (B 621.87 1470, T B AN KRBT % 7K
RIS LL 1 AT, BE 2024 FIK, AFAARFEEL SR TAFEEERNFELRE LT ATKRE, RENHES, BRI,

BZ 2024 FFIK, AFIAREBAEFS 329.02 146, HA, FHIRS N 18.54%. KIS (5 81.46%. #iA 2024 FJiK, MRS
N 60.99 1278, Hrh—E R B NA RSN 49.99 1270, BE 2024 FEE, A FIAREBEERMR S E AL LER 34.59%, FWG AL
RATHIAREEM (2024 EHH AN HABR S T H 291.50 1270) T AKIAGSS, ATIAER 6 55 BAL R EFHE 65.23%.

BE 2024 FE, AFATBA AL 622.30 1276, R TRAT A ELGIF, SREA, BAAREHMB G TE Chk
THIAREAR) 2ralh 26.46%. 26.25%F1 46.84%.
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2022—2024 4, SRR SCH BRI, 2 Bl AREANE S AU SE T A, 2024 4, A RAEFHESCE CRLE SRR
AN 9744078, BHEE N 1.83 1270, FEON N RAE LA 7 2 B B i at s A S UA-19.29 1278

X

3% 13 » 2022 —2024 4F A F) A S U S B I AE Ol (LA 20T
WH 2022 4¢ 2023 4 2024 4E
A3 BTSSR B 4 1.27 5.20 2.63

BERIRUE: IS PSR 24 ) o T s A 2

h|

K|k 14 » 2022 —2024 SEN AT F WS KDL (AL 120D

iH 2022 4 2023 4¢ 2024 4
B VAL S BB i 2 1.05 1.26
W) 72w S - 435 1.79
A A SR B Bl 0.32 0.15 0.04
Ak B K S BAR B 4 2 - 2.67
FE AR SR BB i 2

At 1.37 8.42 1.83

BORDRIR: e (5 RAR 24 ) 75

BERRE T, 2024 4F, ARIAHEEEZIM SR AHUN-8.60 1470, BAFHREWRIEIMI4E (2.63 1470) XA RCRF]. )
BTN B S ATBLE: (2070 1470) BAEFEERIR, BRIAIAFZR FAR RS EERRERE, RMEMRZEMREEKR, AL
AR IR

+. ESG #'#f

AFEEREN, ABrseBIrab RiEn RS XEEN, BIRETEANER AL TE, HaTER s, Wik, &
RIMEREN AR EEE. BERE, AF ESG RIBYF, NHEFELELATEM.

MBI, A~ REEIMRBIN, R HHE R RS L, TR 2R AE ERPE T s OR8N REOS IA RE ,
NEIAWEE A G B R, BN SERE T BERHETT H B0g,  Bea RS AR R A F R A E RIS RS A

HRTHETTH, AR CEARREONEE . SEITIHILS, AN RFREtER . AFENEZNEGRARRE AR,

TR o

EETTTH, A RNENIGEA BTSN 2 ) AT Py 3% ) B i 4

T—. RSFEERR ST

W

AHA R X 2 B IR 1 55 BB I
A BRI ) RATH A RS SR A K.

AR I AT S B IR N R AR I R AT A PR Y 30.00 120 (8 30.00 1278, 1R2KAT I IR 30.00 {2 e, &
2024 4FRA T KIS A4 ER AR S I L ARG, %A B B 157 55 45 MR A K

PL 2024 HFJRIM & B AR, ARIIMGIURATE, EHAMREASBRBL T, BEEARGI ARG 05 ME L k1T )5
X w545 KPR, A E B R . &S AL L R A KA 5 H A L 23 B 66.56% 55.40%F1 33.23% T+ &
66.60%- 55.46%F1 33.37%. % [ER|IAMAGINILER SR H T EIEA B RIMA B 65, KATIE 2 E LB 45 7 H BORE T 7
1E.

AHEIETEE N

AT EEEHNRERAENFHBTRATE AR FREE N FRBAFTMEANTREBABER SV, TR
H, RUIPREGE, RUXNAHAROEMRETHR.
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N E TG SR B R 2B S I R AU A BOIURAT i A5 557 i (5 00 O 2.25 {5 AN 0.24 5. HIERI A
FE R B R AR Al AT S, R BTIRIENSIE, AR A G T £ AT SR RO

KR 15 « AWIFIEIERE /75

=
I

2024 4F
RAT RIS (2oe) 4625.32
ZEMERMNRATFRIFS (D 225
LENE AT RIS (5 0.24
RATEK WA 55/EBITDA (i) 3.26

FEs RAT R KIS R A G 0UR AT B 1 BR v A 5 F) 3 £ 25 B A
BERIRUE: IS BB AR 2 7] 4k BORE S o i s B

+=. FREit

FET b o F 2 AR I 55 KU, S (5 R AT 2 A& 7 SR & o0 Hr Pty RS BHE A E 2 7] B IIE FSE 200 AAA, A
BIUE FHSEHN AAA, TR SENERGE .

ERTRRE | 17

Jv



BESZETERABERAD

China Lianhe Credit Rating Co.,Ltd.

B 1-1 AR RRIRGEHIE (BIZE 2024 F K

BH#EEFE
E
v
100%
8 4
L'
99. ma&l W AR AR R A 8)

ARy - 0.003947%

ORISR R B AR 2 R SR O BORHRE L

Mif 1-2 AF)EEAZEME (BE 2025 %7 BIK)

PESERRAE

FiRRBRATE

%l (%3 ) BRA7

H| & AN M W B x B K B XK B 2 N
N0®B O h| B W OB OB # B K WM OB A a0l
= 8 &# 3 O» OB & 5 @ I H 8 = ¥ B
~ B | = T S T F | W 3| &
E OB = | F M B B 5
5 TR f
2 B 2 5
D3] =T s
4 L
=

BE i

[ ] sEEming

VE: AR CBERD AR R RS U
ORISR : R BEE MR A 0T RO R
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M®EEﬁEWEHﬁEEEE

i 1-3 RXE—RFARIER (BZE 2024 F)

ERALIE 22 TMEESE R L
e (EHRD ARAF 90.00 fZ#T 100.00%
M A A B AR A IR A ] 15.21 127t 100.00%
A A B GRIID AIRAF 1.00 12.7T 100.00%
LIRS GRYID HIRAF 2.82 {27t 100.00%
B AR ARAT B A BR A 7 85.33 {4t 49.77%
EHEERERR AR 87.00 1ZJG 100.00%
MR GRIYID FIRA R 6.64 1.7t 100.00%
TR ERHERE TR A 7] 8.62 2.7t 100.00%
TS GUEKHEFRHRI XD FEE R /NS 3 PR A 7] 3.00 127t 100.00%
YN IER R S AR AR 5.00 {27t 100.00%
PRYIE S S WA R A 15.00 127t 100.00%

VORISRV : R DR AR 23 m) o V141 5 2
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Bt 2-1 EFEMFZHERER (AREHOD

o FHE
PARE (1L
PR (278D

HA oK (1278
7 (oo
KRR B (270D
] 58 T (ALo6)
HETRE (i)
ZEE A (L)
SEWRBEA (20D
DHEE ARG (o)
B #EN . (276
WIS (2o
K% (oo
AFfE% (LIt
BRI (120
B A (270D
HAebleas (276
FEES (278
EBITDA ({Z70)

&R BT FREINIE (2o
fEESHURERAN DT (LT
Uz
e
e

ZE SIS
BIESI A I R A
FE VB & IR R
LB gt an
BRI G
TR (O
SVBE R (O
MEWNLE (%)
ELRNEZR (%)
RMEAWER (%)
BRI R (%)

KIS BEAL R (%)
ERAFREALEE (%)

T ARE (%)
WAHEEE (%)
EHHEF (%)

grEdlEhish bt (%)

MEHEFSL (5
EBITDA F| S 5% (£%
A5 45 /EBITDA (%

TE: L AT 2025 FRAEEEM SRR AR L F 1T 2.

ORERIR:  BeE BB 2 5] 0 954 1 4 2

B

)

)
)

H

2 2025 4F 6 K,

2022 £ 2023 4
2842.20 3306.93
1066.03 1190.02
1301.51 1399.25
5519.03 5984.97
1601.24 1746.41
2667.35 3088.02

500.03 548.17
23281.46 26497.32
164.67 164.67
3908.74 4374.16
7610.53 8481.46
5004.93 6178.26
3635.34 424885
8640.27 10427.11
8161.93 8908.73
6307.58 6769.72
30.21 36.95
836.80 881.88
1314.35 1393.29
8340.15 9282.59
8980.33 10077.89
535.21 891.65
-1222.71 -1321.38
673.71 819.45
6.37 6.28
1.25 1.18
0.37 0.36
102.18 104.20
20.49 21.53
4.65 3.95
8.44 7.33
3233 33.38
53.17 55.14
67.31 67.99
112.82 109.20
65.42 64.18
4.60 6.71
0.57 0.54
7.15 6.66
6.57 7.48

bR E N T N WANIVA & @ e el A L P T

2024

3714.89
1399.44
1496.51
5262.39
1746.65
3515.79
730.88
27616.86
164.67
4779.56
9233.91
6874.79
4595.32
11470.10
9294.86
7172.05
3222
925.63
1418.21
9409.85
10427.70
1101.21
-913.00
46.57

5.96
1.28
0.34
101.24
21.07
3.75
7.00
33.23
55.40
66.56
106.54
66.98
8.28
0.54
6.66
8.09

7 R ANEH

ERTRRE

202556 H

3817.00
1532.01
1786.10
5393.90
1880.70
3607.08
770.60
28659.98
164.67
5142.84
9801.84
7110.72
4989.84
12100.56
4359.24
3346.31
16.42
472.00
4244.89
5260.11
146.67
-434.81
452.49
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Bt 2-2 FEMFZHIERIER (AREIBEER

o H
o FHE
PARE (1L
PR (278D
HA oK (1278
7 (oo
KRR B (270D
] 58 T (ALo6)
HETRE (i)
ZEE A (L)
SEWRBEA (20D
DHEE ARG (o)
B #EN . (276
WIS (2o
K% (oo
AFfE% (LIt
BRI (120
B A (270D
HAebleas (276
FEES (278
EBITDA ({Z70)

B RS FWEII IS (L)

ZEESHMERNMT (2T
LEWENMEMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an

B BT e o (0O
TR (O

SVBE R (O
MEWNLE (%)

EVANEZRE (%)
RMEAWER (%)
BRI R (%)
KIAG S EAL S (%)
RS EAULFE (%)
wrE Gz (%)

MR (%)

HEHR (%)
LEMERANFEE (%)
MEFIAGI%S L (D
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

e 10 AT 2025 AR M SRR G HE T 2.

BERLRUE: IS BEE AR A W M 554 A 8

2022 &

33.17

503.05
646.94
0.14
1237.22
164.67
483.30
85.13
408.11
493.24
0.01
0.01
-23.47

2023 &£

61.43

543.18
622.75
0.13
1273.16
164.67
581.88
200.01
204.62
404.63
0.01
0.00
-15.03

2024 4F 202556 H
50.30 90.21
621.87 621.05
622.90 623.75
0.06 0.05
1303.06 1344.51
164.67 164.67
622.30 661.19
60.99 0.49
268.03 342.66
329.02 343.15
0.02 0.29
0.01 0.01
-19.29 -6.06
1.38 0.56
-8.60 -4.65
1.55 -2.50
15.91 47.06
0.00 =
76.36 99.53
-0.76 -
-3.10 -
30.10 34.13
34.59 34.17
52.24 50.82
162.93 208.89
162.93 208.89
-2.08 -
0.82 186.01
-0.60 =
-45.45 -
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it 3 EEWSHEROHELR

AT HEAR

b S EY AN
ATRSY Iy =R g A
FRAEEAHKE (D 2 FEHdE: BKER= R LD /L #x100%
BRI NEE KR (2 nFHUR: KBRS/ n F) (1/(n-1)) -1]x100%
FlE S A 2 A K
LEBERR
B SURUR B AL BRI G35 RSN R80T 257 SO 080 ZE 8-+ 357 o UAU R 00 e 9 )
TE8 R B R B A P AE 55
SRR R UL B SNSRI
WAL BB SR S I A BN LSRN <100%
biivlEET A
RBEAREER  GRRNE+2 A RLR S /1 (T ZERGE+ KI5+ 55 x100%
RPN SRR T R 35> 100%
EORNEZR CELR SN -ENBAR-Bi 4 KB /8N x100%
% AR
B CR ABURBR  Sx100%
RS EAILE A% (KIIFSHRIGS+ETE #F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
HARLLE IR AT FH 3 x100%
K IR 1 HE AR
EBITDA F| 2f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL

WMANEE N5 A TR FU A T > 100%
WANEERE  GRBNEET-FLD AR FAGTETT%100%
LE MWW FFL LEEINERE SRS 716G 1Hx100%
WIS IR/ i 55
e BT =18 T B 4+ 58 Dy VE B R B 7+ USSR+ RIS IRl 75 i 1) R WS4
R G 55 =RLWIE R+ 22 5 PE G b G it +— 4 A BT IR AR IR B A7+ A SR+ LA B 5%
KA =K IE LA e I3+ 5 S A+ A A I 652 5%
IS =R S+ KW S
EBITDA=Fjg s 4+ 3% FAGR]E S - @ 5747 IH -+ AR =4 IH -+
S =AU 53 B AL S 1
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

B IS R ARA T VPG QB LM B ATHIREHE R, 2R 201 B TR T VRS QU 2O IZ 5 1 s, (B H
a3 P25 P SO 200 TR
FARSR BRI S T %

EH%% X

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FEIEA 55 R 1S, ARG BB R, BN &
B PRSI RE VBRI T RAF A GE ISR, iBMERIR &

ccc B 25 I BE TIPSR T RAF A PF RS, B =

cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55
C EN N

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

Pt 4-3 TPRREBWEREX
VPR YR {5 PR Rk — 4 2 AR R PT BERE ROV . PR BLE R AN IET ST, RASE . AR 2 DUFh .

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP S B A5 8 W BRER VP AN A E S ER BR 1P 2o

AR AT BR AR CURRIFR “am]” ) BAZIEG BHE ERERVE S BURLT 5L 00 2R R S AR O 52
Ble e BHERHL I QM S BOR BRI B AL VF S 5 (7 20 EA S G020 200 A S R A PP 2 T
k.

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KFIL, o m BB RS BHAE IR A R Bk

BRE SR VI R ST A A AE S BURDL . AL E G ARG R, WABAEKR
AR, B I AT REXS 51 2 m BA W 6 TS P PP A RO M A ST, B B AR AT A6 B IR
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
258 WAL S PR R VP A 5 AT 4

5 A T ANRE SN SR SR ER PP BORE, B LA IS - AP S R Z0E AR TS I, BRG 5E
{5 P DAZE 1 B TR
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