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KR 4« AFTIREIEEE T/ 2023 £ CR) W55

BN B FTE KA
st il i AR e
(BREWE) | (ERAEERAD | /7
TR DA R A T 2 51.67 2 715.24 341.74 389.32 5214  CNY/MZit
A H i A PR A ] AEdR 62.93 P 3223.96 1045.47 1033.34 121.10 sLev m;i
ARSI A R A AedR 60.84 7 1378.71 633.84 1012.72 70.59 HKDML’;?
B ATRAT s Hh e 59.51 2 11911.77 3841.49 2511.37 373.04  CNY/MZTG
EIEHEMBHEER AR AR KR 68.63 pos 727.92 441.08 255.50 6.19  CNY/MZit
AR 2R PR A F] =] 53.05 P 2467.70 929.75 2447.04 7175 CNY/MLZG
BRIFAHEIHEATI A IR AR &/l 49.77 &= 3888.81 321.13 65.23 20.03  CNY/MZJiG
AR T PR A F] il i Ml 66.41 £ 292.15 236.30 99.01 1438  CNY/MZ7G
A\ (EFFHOK) - - - 26497.32 8481.46 8908.73 621.95  CNY/MZJG
Ve ot BRI ETR AT IR A PR A ) ELERGAR 49.77%., L Al 4 Pt A DR A 7 et AR (R (S FE A PR A T A0 P 51.00% 0 bSO HIR o — KRR AR EL BRI LU 1 B 1
G RTRl &N A

FORIRYE: BEA T ERIE A 7] ik e 2% b A B R R
Al & ZE S
(1) HHH

ARRE. RHLRENLS A S MM, 2021—2023 8, RAFBEFHRERERGELREMN, AFEBHEIK
NNET . BELSHERERRE, AT REWHER™ BRI, FEREER R AR,

ol B L % R B R AR A P A TR &R F AR ERENMA R AE (BUFWFREENL), FEAREEE, 1
WS CEE S . 2021 —2023 4F, Zadt TARA REREF G OAEEM, Aa/FESEERNEYES TR 6.54%, 2023 F
9 1627.65 1275

N FEN S EEAREET . R S SR, i EE 2 ML, ERIEIR. R L Ole. Blt,
VANGO. Pacific coffee AN, W45 XU Ai 77 fErg. b, #idb. Kb, R FIBSAE 32 M. HRX. HiE
TR AATELX, 100 ZAE kT . NEZEWEE, AF KL E R —H 8000~15000 F 52K, £E 2~3 JIFHE
it R AT RRIN  SZI T 28 7 2R AR LA BN AR —Ch 500~800 “F 752K, EZNAEX I b H AR AHER] L Pk,
TR FTEEI RS s VANGO [EFIE 24 /N IR SS, EDVTHAN 30~120 ~F 752K, 32 255 2 I R 2 7% oK Ole LA N 4000~
6000 “F 752K, BIENE T ARG QNG A AT, A A PR, O SE 70%0h . NEEBRE, AFFELSE
TR AREE. B0 MBS MR AU RCIE . B, MM SR BT .
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AT GRS UEE T ERRAT (LR “BlHE" NEEEE, EaMR. A5 T, #itk. 2. &
FERR 5+ EEWSARRE S, K78 GE M=, RN A0S FEaGE MR ETE ; W4 XIRE S
HHE AT . ARE A LFE ORE. —WmEE. AR, HR 5 L8, RO, 55, LOREZAMAE N, BET
FENFHERKNNTEEREHEE 2 —, SR, HRALXTEROEREFBTIG L F AL, S0 T FEAE T EH AT R, 57
B BEERERTR. L. ErENs, HutoEANER . R, b, b, RIAGEZA XK. thdl, 4 T 7E E A T R
O S AR a4k g% . AFRENE S AR RO (RED BIRAFNEE 46, FE G5 B KRIVAGK, IF
RRaRHESR “BEJ)” A “AJEghde” SR, s WA ER I e R E A, P E A R B R TS .

WP 5% Mg G Mb T R b T A B AR I A R . 2021—2023 4E, AR AT B R AR E, 2023 R LK 0.50%
F 11151127 Fo g b, 2021—2023 45, Ky R gk SR B o 7 A S TR, 2023 SR8 B OIS A LR A 4.00%, =
FEN O BN, T Te A SRR T 2 BRI RSN, 2021 —2023 4F, SEIEBEENT AFRAEE K, 2023 SEENLIRN R i
K 9.42%% 389.32 1270, FAEF LLIEK: 16.57%Z 52.14 127G, 2024 4E 1—6 H, EIHMIEENVIN 237.44 1256, 151 47.33 12
JG, B EAERIEE AR

(2) RS

A E] REVRNLS LV SRR SN B M A, 2021—2023 48, BNV EEE REEEE IS ENARRENK, BEEHRE
KB iRFA, EWIRAMEREREE K EENRSLEE SRR, RERSEERNEWRARFEEK, B
HERFS, %R RFKF. AR RIRE & FIRE T MM KRB AT K .

M HL o 2 ) AR IRIE S AR, bS58 RO R SR L AR s L AT R A AT AR R IR I SRR T
BLIPR BEME R, R 2023 FE, BB NIEE 47 BRI R 183 FERXUE) T 123 BRI 28 FEKHLEEFT 5
JEBRS R ELT T, 2021—2023 £, HEEEJEIEE RSN A BREK, 2023 5 59764 JK L. EEREEIM, EESESHBETER
Rk, 2021—2023 4, EBIMER 2FE B EANRI, 2023 45 193265 H LK, [RILRTF 4.7%;: BATTIH, 2023
£, Dl e B S IR R HEE RN 85%, il T AN AR L A BRIE A 18%. 2021—2023 4, FEFEHH
AN BT, AR T E IR R o A AR R A1 10.63%F1 9.60%; 2023 4E, AR HLTE IR FI LLRET, 1R
[FIEEIE K 60.27% % 121.10 12370, FEZ a8 TRBER T BB T RETEL. 2024 4 1—6 H, B EIAN 511.20 /28T,
B EAERAEEARE . 1R 99.53 /2T, BLEFERM (70.79 12#570) KiE K.

RIS 2w N 8 o [ R R Mk S5 B A, R RIS T A B B (MR B B T (AR I RIR R
R RERAINA 55 B R AR AR ). 2023 4K, MR AT IR ST H & 276 A, AGEFE 25 M h, HPaHE 15 M
S K 76 AT, 2021 —2023 4, BAOVSH PR SG R, R EIREIGRC, 2023 RS S HOE 5778 Ti P, R
SBEIL 388 20 K BRI, 2023 FERILLIEK 7.35%Z 1012.72 {2#76; 2021 —2023 4E, RS S5 R R A BTk
Bll, 2022 FEZ RIS RGN Lk 2R R LA B R R, 2023 AT SR T B AR R AR S AL S B ) IR B R AR S
RIGHA,  EFER LR 11.89%2 70.59 AGHETC. 2024 4 1—6 3, BRAUSEHE 209.01 143077K, B EFERINEK 5.3%; i
PRAENIRN 520.76 124570, B LRI 7.66%; #F1E 44.93 12350, B EEREART.

(3) FHhf=

N B TR B RAE— R, TR AR, FREEREVESANETNHENRZEH=THRSETITE
WAHpTE; YO RSB ZRBMAATRSENRERE, M0 HEBREESHER .

AaE] e LS A TR E R, FEANRE, AR amR AT, mkire. PLE R, #TEME S
A, Horp A E P L 5 T T R BRI E . 2021 —2023 4 % 2024 4F 1—6 , AR BN KR X gk
MH R RE R, #E 2024 4F 6 AKX, AR B i it 2 AR 56.99 B TV JK, Mg & AT ORIE R SR T LRI R R 775K

FEREEERN ST, 2021 —20234F, ZEH M5t U8 TATRM, B G R SRS N, SRAEEHEE)T
M. 2024%E1—6, HIEE AR EEH1247.01270, B EERW (1702.41270) B Frgi/b .

B S« i E A RS

#H 2021 2022 4 2023 48 2024 £ 1—6
HRMESH (T 315.80 301.33 307.03 124.70
HRMEEEATR (F 3K 17.60 14.25 13.07 5.21
HREESN Cirrk 1.80 211 2.35 2.39
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GURIRIR :  I56E VL5 MRS A TF Bl R 1

e 45 5T, 2023 48, T4 szl E AR (FEEONFL AU 178.50 127G, RIS K 29.70%. # % 2023 K, i
BHHIE 76 FEAMYF Oy, AR BRI AR 963 J5 05K, K E 2066.9 12,76 T Oy S %51 1638.70 1278, [F ELIE K 44.20%:
T R O3 LR 96.50% .

gl T, AR E S RS B AR ZERIR AR OB T ARk, AV B R R S R T SR, WA AR
BT R PR e S AT WO SRR ST R, SIANTLE ST . 2022 4F, SRR 79.20%, [FIHGFSE; 2023 45,
FLZAETH 2 81.80%, EMLAN 20.6 1270 (EE N AN, FEHEK 10.2%. 2023 F)E, £E 5T 20 B, BEEBNHEM 97 /i
Tk

2021—20234F 202446 A A&, Hik B o] (A58 L Ik i & ARS8 K, 20244F6 A JEIKE 8 5389.4112 76, 20234E4K,
WNFEEIEOER CHERR- B TE R S M TT R R SN5454.564270, 2023 IRAE TR AN HE4569.8912. 7T - 75 A b= 10 H K K 2=
LA

(4) KA

2021—20234F, ZKRATW=REER . BERMIEEE R THTH T RARSEERYMEERRLN, LEEMREERENF
TR ZRIM&TWRSEMRER, RREEVSHERER K.

A KIS A E LA MR . S AR AE b [ 4w DX K U8 R R St VR 1 (L8 R b R T RSk AL, K TR
AR it VR L REA JE A AT A o MR B RO S E BB ARG TAR S TV AR IR SR STNANL PESER . 2021 —20234FE K,
A MR R B IRFEAR S, BE20234F K, JEAE 1015 7K Ve BE 2R Je 49 2% Bkl AR P 2%, 7K I8 B R HE 7= RE 43 719020 75 1 £ 6330
JIWE, A 63 AR S Bk, TR AR S AE3840 5 3L T K. 2021 — 20234, S KVRATL A BERE T . IR AR S B R A R
AR S R ZR S, A MRS WINAE I G T 4 15.69%, 15 RITEAE S 2 4 R F468.69% , 2023475 I SN A4 FIIiiE 43 31l 4255.50
{ZTER6.1910 7T, 20244F1—6H , M R 32 ZEF= JoK Xt oM i R B Mk RAERII A g, SBlEN N 103.1112
TG, BRI E13.89%; $FIE1.351070, B EFEFIATF74.46%.

(5) EHIE
HREGREIN AT RN, HBSHWEARTZIRE, B R SFEMRRLEK, BRI RIT.

N BRI E By B AT B2 . SR AL SR T 2 (s B RIRGY. SRR Ik, E IR OR (g
dh DRIT AU ) 242 A A IR 2 YR S K

2S5 JT I, IR AR RN, #2023 R, HIEEA LA 796 B b A S ANIRESOMER LREEAR
WAt 3 AREFWAER A ARG, BN GBI 2700 4. 2wV AT, #2E 2023 FE, EEELIHE BT 230 M)
WO U 2%, PR 24 AR, BT ZHIERE 10667 K, HEZEETHMGKIT 10 GK. BAFEWSIH,
TR R NEREE SRS S SEH, BE 2023 K, 15 790 KEEL ), HbmEa MRS (DTP) ZHkZy)h
MEEIE 272 F.

2021—2023 45, HREEEZNE W EL KA, SEMBRFEIRT, BN S FEB ARG K. 2023 4, HFiEE
2 E N A B 7.24% 58 2447.04 1270 ; W RE F LLBE K 9.89%% 77.75 27T 2024 4 1—6 A, HIAEZGSLBIE LI 1285.98
{276, B EAERAK 4.71%; $FE 55.41 1470, B EERBEK 10.17%.

(6) &pilb%%

2021—20234F, EBEWETAERAKRFTBT IO AR R USRI, ABRRAT I RSB =T R EB I, LB NI
FEHE ksl EEGEHEREATHEE . TSR & REM =AW E BRI, SFEIRRRSE T .

A SRR F IS E E AN ERR B RS TEA A R (LR ERR “HEEFE ) FMEREEIEERAT R AR AR (BRI 4
AT,

SEAERAT VR 4 5 — A I AR AT 22—, F19964E 12 H AE BRI Fr s IX IERUSL . 2009452 H25H, A W] 53k
BURFIERZE (AR T RO AATAESL PR 78 V080 A1 B NIEEL), JET4H SRR I S HEAE N . 202248, RIHHAT 51
75 B AT A PR A B SR iR A IR A R (R, MM A 60,4312 08I0 %285.3342 50, A RIFEA% EL BBk &
49.77%, INHIEEATIE — KR AR . BE20244F6 IR, A RIFEA HRIEMAT49.77% M0 . BE20234F K, HIEMRAT 7 S0
3888.811470, FrA#FH M #i321.131470. BAIRESI /T, 20224, SEARATLIEWIRN65.23147T, I TF#13.02%; #§F1iE20.03
258, K S.08%. 20234, MEIHHATSZIEMLIRN68.001270, [FILLIIKA4.26%; & FEHI %ML AT M 5 45 U 41

ERTRRE | 10

DR AN\

Y

-
oy



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

ARG, HRIE AT X A 2 KBS B 7= 345 BB A0 R 3G 0, 1R 14,0212 7T, A ELIi2>30.02%, 20244E1—6H, HRIEERAT
SEIENLIIAN38.8412 70, B LR FIIAEEARE T F)IH6.9544 70, 5 EAE R R F4£43.30%.

HEEFEHT SR EFER R AR, AL T 19824E8 H, &2 IRAURTE B EN G A4 - #E20244F6 IS, ARlHF
ARG E51.00%8M 0 BE20234F)K, EIEELEMRPI335.131270, R AH1295.571270. 2021 —20234F, ZEATIZIE.
A S S IR B BB 7= A 28 R B A SR I R S, AR S FRED LN R R RS A BT N B, 20234 ENIRN35.5712 7
HWRNEL5.564070, R HLIR/33.10%.

(7 #ilEMk

2021—20234F, HIEHMAER A SEFEIMBEARME, WARERE, EZERER. mRERERERR, £ R KR %
FARIINEISE IR, FFREB AR . R R 2SRRI RS E MY, HEETRREEAHERHEMRZ T HHTER
WREWBR, B WS ERE).

AR FELE FAONAR BT AR EER SRR R A BR AR (BAF AR “ 4kl 45,

A O E A I SR A, 3 R B ARG . B A e s E R ), S R AR S TR
MR K i3G5 RS S5 AR . 77 il 5 77 AR EEER FIIDMEA E R (IDMAR R FR B 28 it A . ARG . e
IRAE AR E 3 B PR AT A B R, 20234, RIFZ B 32 FE SR AR, iz B R IR A (ZESR RO RERD &7 H39%,
TH o H A HE34%, Tl i 16%, GBS A H11%: i3 5 AR 45 Bk B 3 2 1) (5] p Ah2f= A A AR AL RIS AL HEASE o
b 1 L IeRSEa B REN 2

WHR T, #AE20234)K, SRR T RIES8961, RUFSRE LRI A 24271, FENRALH (18384) FsLHH
LR BERBNTTH, 20234, SEAMTER NS L IE WAL E R11.66%. #E20234F K, FIEMIFAN Z1597N, %
HEEARILA N Rt

2021 —20234F, HEIEFHENSRNBHAK, 202345899.014270; RIS, 202345 814.381270, FERFEARER .
PR IEACE R, AR AR R R B FH RN AT S 20244E1—6H, EIERERIUENEIIN47.6012 78, B EAE R R S.36%, &
BRP AN RS BFRNE2.251070, B EF FE70.49%, F 2R AR b Th B3R 357 A58 i T 8L

M A R B SRR SO MR A L AR PR RIS, R A BRI BRI A2 AL o ST ARL A 7 (0 SRR e R A
TR . AFERYORHI . BRIRVCRHI . fr AU LR R R A L L M A . R AR AR, T, RS
Wy MAE. RKRILREE NN A KRR . ARV T RIEFAE R REEAR, MIZIS090014k RIAIE. OHSAS1800144
FAINELAK AT AR SR HFARIAE, P& R FDAZER, IR “ EREMI A IR BUR — 557 “RE T2
WAL CMTRRE R RMMRN” SSRGS . HIE2023 K, IEHMRE R N BRI UCE AR R, P SRR A PET R UE I RE210
FIMAE, PERERI I 100%; RERREEPETG = AE10 75 Mi/4E, F2RERI I 263.60%.

2021—20234F, HJEFRIE SN B 125.8512 70 173 274278 RI172.2512. 58 RIS 5 94.8242. 78 8.2212.76F13.7912
JGo 20224F, BEAEE WM RERETS, TN HERAIET:, B 6 K9.43%2201.41 750, A ENE SN
AR 7] LE A ORI BE G s 202348, SRR A A7 ML 4 = e SR PRI, XS i E e b o, SRR A W2 0, 2R
SRR R IR, [F, AR B A A 243,61 T, (A EEHK20.95%, BN R LR AR . 20244E1—6H ,
BB AT AT AL F 7= R B UR AR, B 7P JE I 5 BT 8 R 0K, S AR EN L SN AT R B8 7.03%, R -1.7142

JGo

SEWNE
AR GEHEIFRIBNRE
WEE AR, 20212023 4, ARSI RN

S AR EL AR ZERFEERRII M, EERA AR Z ez il 2t Ko k55 AR R B o H
T A B e B S B 7 TR e AT LA R K

K13 6 » 2023 4E[AAT b o8 7] 478 A RN U 0
Xt bbARAR AH] HT B B AR E B HEER

SRR B O (DO 628 Mm‘ 518 5.08

et
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FEB R B (VO 1.18 19.26 3.88 7.45
SRR (PO 0.36 245 0.59 0.71
GORRRE: 1062 V1S AR A T B de

|4 EET T

AT RBIRIE TN, ARRESIMRTRBF I FOERARKR, SELHFEE PRI,

RRAF RS R LRARRIR. IRV E . KR, P, RHESH ™ ARG, RIFTimElE,
PRAEZE A F T, A S R s R R R B I IRTTEA AR AR R B A R

I\, WS o

NAERGET 20212023 R S5 HRE, LREMI S THISESS T CREIRIFE A AKX 2021 R A1 2022 S 5541 5 HEAT T8, B
SRR T 55 T CRAZREIE G K0 X 2023 SR 554 S HEAT 7o i, BHR TARMET (R B Lo 14518 . A ) 2024 FE44F
FEW S5 HAR AR L i i

20212022 R, A alEITEE—H T AR BETARN: 2023 £ wl@ A I REE T b 2 KR A E. 2024 4F
bk, AREIFEEN T AR BRI RN BE 2024 6 AR, AF—HTARET9IRK.

ARG, o E SR T AR

by vl =
BERE

2021—2023 £5R, AFRPHBRFEREEK, FWREBONHE, ZMFTILEA AR, FREE—EBEMNG. &
BE, AREFRERE, BRI,

AT FENSRIRARZE, BEE S SRS R, AR MRFEREEK. BE 2024 F 6 AK, AFBHR&ZAH
27790.55 1278, B FAFRIK 4.88%, B B NI .

N B AR DI« RWCICON ERVEIBR G AR SR BCRI BE R . Herh, AR SR RLS T T E N,
2021—2023 R, AFFOMBFFEENE K, 2023 SRR G IT A A KIT A7 fh 5 A7 DR AR LLEL 2 90%, R THSRA7 BTk E A6 i A
IR LLE N 2.27%, (70— RO S SISO HCL 1 4R s B PP BN ) 5. AL, s
FIRLSE, 20212023 A, 23 F) [ 52 B8 BB o ™ OREFHE G s BB DA RS Al A & 8 L I o, BERS T AL
BORRERIBIB AT . AR B Z IR BIARMG, 587 AR an Ik v vl

A 2024 5 6 AJK, AFGHEFELE 27790.55 1470, B LFEREK 4.88%, HPEg MR LERBA K.

BIRT « 2R &SRB AT B BI3R8 « 20234 A4 w) B 7 B2 R It

3000000 ZHEEEH | R | e RRE
25000.00 BMES 228.94 9.42%
20000.00 PG By = 505.69 26.49%
15000.00 1718 121.91 204% 1y mH FRT
1000000 [F 52 i 49.10 1.59% f;ﬁﬁﬁﬁ*&
IR AL Bt 238.13 51.89%

- Foft (IR BE 75D 48.74

BZASROR &t 119251 4.50%
" G ST WA WA m AR e GORKUR: WA Ve o R 2 ) W TR R

o (F ARG 2 m) o VA R
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B
(1) FrEHENG
2021—2023 R, BEEEIFEEY K. FIERRERR, AFFEENRFENK; ROEFEMOBR AN ER.

2021—2023 4FR, BEEGIFGEY R, FUERSE R, AFTAERERENK, FHEEEK 12.85%. #HZE 2024 4 6
&, AR &R 8933.43 1470, B EAFRIEK 5.33%. Hrb, )& TREA R FTA &R S HL 48.70%, DEUIR ARG & A
51.30%. FEFTAER ST, STRCRA . WARAT . HAR RS TR (FE AR EEFD FIAR S EEAE 2 5 5 T & A28 0 B A 1.84%.
7.91%. 3.11%F1 35.40%. FTA #H AL A 450 Fe e t— M.

(2) ffk
2021—2023 {3, AFA BMRESABIEKER, HEAEBERE.

20212023 EK, AFMFEBERFEMK, FEHE AWK 13.69%. #E 2023 FK, AF A 18015.86 1270, fHfi T
FARAT K & R WAk B D AT TR A B M Bl 2021 —2023 4R K, AR 4 53 K i, FEE 1K 17.64%.
BE 2023 FE, AFAETAI% 10427.11 1278, SR AFLAE 57.88% HARATE KL & 50%, RATHZFL & 10%, HAbf:
S UARAT 7R SRIC S WRSCAE 30 B R A7 TS 20 1 40% . 345 IR 5 R 7 T, B0 2023 4RI, FEHAGSS 7 59.25%, Hi, —ENF]
WRLAH5 % 449.95 1270, #% 2023 K, FME R EZ BEAMER (5 94.68%) M, KWIME K EZ RE AR, IR E RN
Jo

A BB, 2021—2023 4F, AR AEGSHFAINK, FHEAHK 17.64%. #E 2023 FK, AR M6 10427.11 14
76, BEFRMK 20.68%. MGISIRIRKRE, #ZE 2023 IR, AR EFERGER A% TAL SR 6 55 AL L 5031
N 67.99%. 55.14%F1 33.38%, & FAERA A ETF 0.68 ANE NS 1.98 NE TS 1.05 ANE 4 . WK KSR K 6%, #)
2023 FR, AT TSR 10645.11 1470, B4, RIAGiS 6178.26 147 (1 58.04%), KI5 4466.85 1270 (&
41.96%). M1 E, #2023 IR, AFBZ AR 25 S A KA 55 BT AL L2253 5 68.81%. 56.30%
H135.09%, BOHERTAH EF0.82 NE L LIS NESRM LT ANES R AR5 R AT,

BIE 2024 4F 6 HIE, AR 11152.93 1478, B EFRIEK 6.96%. 55544770, MG & 59.04%, KHIf5 &
40.96%, ZEFIFEXS T, IGISSTRIFRE, I 2024 4 6 HJK, AR B HfER. S5 B AL LR R 6 55 5 AL L 225y
AN 67.85%- 55.52%F1 33.83%, B EAEIR A T RE 0.14 N E 2 5 0.38 ANE 48 AR R 0.46 DNE AN R WK TR
W%, A 2024 4 6 AR, AR EMMASIE 11430.93 1270, MG ERE, & 2024 4F 6 AK, ARRMPAFRR. &k
55 B ARAL B R A 5 55 B AL EL R 5 68.85% 56.91%F11 35.89%, BCHEERT /B ETF 1.00 AN 2. 1.38 ANE 20 A 2.06
ANE R

EFIEEN
2021—2023 48, AT SEHRIRFFEK, WREB KRR B— 2B, UETREAE 3R % 528w R B 7 -
UNGE -2l e

2021—20234F, AFEWBWANFELEEWEK.67%, IR, SEMERE ARG, WA R T RN =T H i
PRI AT T BRAN 301 2R Jo ot & Bl 2% R i 5e ke Bk i H 132 0945 FIRAEL R R, ST RNETE R — e R . AFFNARHEERE T&E
HEFE, RS AES T R T R R R I 7E, (HATEREM— . Bk E, AR BRIRE SR

20245E1—6H, ARSZEVENLSIRN4043.14127C, B EERIMAFEAR TV, sLIAHELSS467.56127C, FELHEK3.17%.
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ER9 « AFBFIREIER (AL 1270 EIR10 » 2021 —20234 7 A FEA S AR S (Bfr: 20
1200.00 1200.00
2023 £
1000.00 . . 1000.00
813.02 836.80 244,'95’ S

ENTIPN 7714.85 8161.93 8908.73 4043.14 —— 800.00
FEFE 1856.32 1854.35 2139.00 925.14

600.00 600.00
A 2% A 939.43 968.26 1071.73 482.66

400.00 400.00
B s 132.25 183.12 146.01 109.64

200.00 200.00
JRAE R -100.72 -111.41 -179.38 -44.58

o] 3 o 0.00 0.00
A A 813.02 836.80 881.88 467.56 20211 202211 20237
BRI 2 21.72% 20.49% 21.53% 21.06% R R w A R s
o T ARUA 2 R 4.96% 4.65% 3.95% -~ SV R AT N -5 U A 4 T B - S0 e P gt e AL
PRI SR 25+ T 7 SRS+ A0 (A B R 2 7 Ak

BRI e 3R 9.04% 8.44% 7.33% - 27 MA

R IR B AR A ] o TR o A

S 1) Bl FH =008 55 Bl I+ B 28 P R 2l P+ B 2 D s DRI R =T P I B 4 R
H\Hw R, REL ¢ gptl
RUR: e BEAS AR 2wl o A iy

SEATIEA = Leg, A F AR BRI T bR T ED A
B2 11 2023 4F [ 47k 5] BRI S BUx b

ElEN (26 8908.73 677121 1385.47 2048.43
LR STl 24.01% 3.11% 13.95% 12.46%
S ATRE L ES 5.41% 3.84% 2.71% 3.72%
et 7.33% 9.00% 8.41% 5.26%
BRI 66 45 £ MBI 2 T o B

4 BES
2021—2023 4, ATSEHIEH AT, SEFEHAEFHANEFENK, ATRLBHFRAMAIMIIE, 2BRE
OB RIRIKRE, BTN BRI RSB, RIS AT SR R I BB ALN A R R .

2021—2023 4, Aa|IEW A LRFLEALF, SE ISR RN MBS K. 2024 £ 1—6 A, ARKLEIENIEREFEN
1Eo AFIHREREFRRIB RIS A7, BIE SR i R RR R K,

2021—2023 4, %% PGS AT ILE TR G O ARAF BB, A7 1 ERBEIRAT A SURKATRIRMH B0, Bl
LGS N G N 82 1E . FIEBIARR A T Bl SRR B R SR EE,  ARRAS SR BT 35K K

K 12« ARIERERL R 270

i H 2021 £ 2022 £ 2023 £ 2024%£1-6 B
LEVE AR 8366.21 8980.33 10077.89 4234.64
LENE NI A T 7838.83 8445.12 9186.24 4057.73
ZERSREBHH 527.37 535.21 891.65 176.91
B BB 2701.62 5365.91 6551.25 4439.65
BB 3716.05 6588.62 7872.64 4832.86
BB ERESH -1014.43 -1222.71 -1321.38 -393.21
EREN SR ER -487.05 -687.49 -429.74 -216.30
BERIEN AN 3877.11 4603.32 4490.68 3153.79
B RIESN DA AT 3220.25 3929.61 3671.23 2619.21
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China Lianhe Credit Rating Co. Ltd.

EREISNERERH 656.87 673.71 819.45 534.58
MEWA L 101.03% 102.18% 104.20% 104.66%
e RIS M8 163.89 9.70 393.73 339.10

GORRUE:  BR DR AR 2o m) o 1141 2

(E1R18HR
A TREBEE SRR IR, MM, ATXSMARE IR AR ER, RE ARG TR,

K& 13 « AT LGRS

TiE Ei=773 2021 £ 2022 4 2023 ££
fiEl= 107.22% 112.82% 109.20%
A 64.13% 65.42% 64.18%
Rl edvieita LEIMET A F AL 5.00% 4.60% 6.71%
ZEMEFIFS (5 0.11 0.11 0.14
WAL (FD 0.58 0.55 0.52
EBITDA ({ZJ©) 1246.74 131435 1346.39
43R {514%/EBITDA (fi5) 6.04 6.57 7.74
KR br ZEM S () 0.07 0.06 0.09
EBITDA R R A4 (£5) 7.45 7.15 6.44
LERS/FEH (D 3.15 291 426

LR BT AT AR, TR

& RAERYE A AR ‘ﬁ\‘:‘(ﬂ‘\

WEGHRbRER, AN B™ X sh 751 1 DR B AR B — B, Bl SR B 0 F I 65255 IO PRI AE L 1 RT , EBITDA XTI S F) 72 i A2

A 2023 K, AFNAMAGEE 105528 12470, (HAENRRFEH 12.44%. HA, AT A EEERECE A a5 SRS FE
13 125.76 127G, AHANA T EA NIRELARIIEAR 929.52 270 (325 R A B R W SE D H 1 S5 JRALARAT PRk dE ) .

HZE 2023 TR, BAERGEREKIMAFTFAMA T LR E I EE . W5, P2 mRE MR FIA. .

HE 2024 5 6 AJK, AFAIIFGIZEHE 880.90 1276, RIMEHFE 688.91 47T, M4h, TIREZX T AR NEH AR, A&
BRI,

B 2axsusatn (Ba7)

AT RIWENERE A, WEREE TEELTATNSMELSES, BIREAETHRENNRER=RIE. A5
ZIBE T B AT A T BT R MR MEFONE; REBREWRK, FTEAAATHRTHMES, ATREHREEEKB
BT, 2021—2023 F, ZEAHEZHBRAIEMN, ATFELHTHR.

ANFREIELEERN, RGBT TEIE LA R KSR SEs), FHREE BRI,

BE 2023 K, AaARIE P2 EEAT AT BALE R STRMER Hd, BEREM (MRS ML)
61.43 1270, KHIRAUL B 622.75 1470, AN F AR B HANIBGEK (B 543.18 {470, T B AN KRBT % SRk
TES L1 AERL T, FrA RS 48 I 2R b E i A BR A W) 465.00 1270, A 2023 4R, A F A 35 BUE T 4 % T w4 T i
HLx EHinm e, RENER, WREM,

A 2023 K, AFAREBEIGS 404.63 1470, Hb, IR S 49.43%. KIAMS 5 50.57%. #4% 2023 4F)K, MG
9 200.01 127G, Hd—FE N B NAT RSN 199.94 1276, #E 2023 FE, AFAIEMWHSERLE 41.02%, HhA
ERRAT K 2245 (2023 R AN HARA G T 5 218.00 1270) iEAKWIR S, AFAISEHMmEEAEE EFE 63.11%.

BE 2023 K, AT AR 581.88 1270, LWEA . BARNR R HABKZ TH CHRITHKEAD 2075 & 28.30%-
28.09%F1 37.46%.

ERTRRE | 15

&

-

U

\%



China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

2021—2023 £E, SR E S H ISR RGN, AR AR FIE SRS T . 2023 4, ARAREFA B H FLEFEH-F Bk
AN) N 14.02 1270, HERWE N 8.42 1470, FENTIBIELT FAR N M B KA E R FIESECN-15.03 47T,
3% 14 « 2021 —2023 4F A F] A SR RIS B ILEAE oL (LA 2o
H 2021 ¢ 2022 4¢ 2023 4&

HUAS T i s I B 4 2.20 1.27 5.20

GORRUE: R DR AR 23 m) o 141 e

3% 15 + 2021 —2023 FFA A AT E W R CBRAL: A270)

iH 2021 4¢ 2022 4¢ 2023 4¢
R A% SR A B i 2 1.39 1.05 1.26
T2 = AR = = 435
FFR I3 5 P Smb s = 5 I 0.32 0.32 0.15
Ab B KIS A 2 = = 2.67
F AR SR BB i 2 0.94

At 2.57 137 8.42

BRI Brs VA R 24 Al G

EEGIRE ST 7T, 2023 4, ARIAMEEESIERIFHA-10.69 1470, BARBHERS KRNI E (5.20 1470 X /rBCBF]. F
B AE ST R E (18.051270) AR B, B REAHRF A S ST HMRE, fAE— MBS RS B 2024 5 6 K,
AT A BRINFS LN 0.88 £, 57 55 40 A6 P il 5%

- ESG &4

AFEEREN, ABrseBI R RiEn RS XEEN, BRETEANER AL TE, HaTER s, Wik, &
RIMEREN AR EEE. BERE, AF ESG RIBYF, NHFEEELATBEM.

WETTH, A RNEERREN, WTRIRAHRIR RS A, BT 2 RAE BARE TR ORI YRR PR,
NFEIAWEESGE B R, BISIET RERHEITH Sog,  BeA BHE R AL F R AR A RS F

HRTHETTH, AR CEARREONEE . GEITICHILS, A RREtERm. AFENEZNEGRARRE AR,

N2

RHETTI, A FENIGEA BN T8, N B 2 ) AT Py ) P f 4

+. RJRHFEERL D4

W

A HARETRI X 2> B IR 15 55 RO B

MRS RATH A RS EREHAK.

O A AR IO AT SR AR, RAT & BUNANEIE 13.80 1278, 15 2023 fEJE A m K IGS A A S S I EL EARMR, XA F
B 545 S5 M A K

PL 2023 SRR 45 Bt N B, ARG IR RAT R, EHMNEATRER T, ArE~ Mg, aifigEAb®z
FIK W55 B AL 224 M 67.99% 55.14%F0 33.38% FTHZE 68.01%. 55.18%F1 33.45%. 2% (&3 AW I SL 42 R S W4 FH T
PR B BIIE B 55, RATIG 2 5 SEBR 5 45 38 s 1 TS -

AHAEIETEE N

AFEEEHNRERAENFHBTRATE AR FREERA N FRBAFTMENTREBABER SV, TR
H, REBREGE, RUIAHFINERKNZMREE SR,
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N BT SILERN B R B S S DL B U A BTIURAT i R 55 7 i (5 8 B 2.36 5 A0 0.21 i, BRI A
AR R B R KA A, AT AR, R IRIE I, RER N AT B AT SR G

B 16 « AWIFIIUEEILRE 15T

BE 2023 4
FATE KI5+ (o0 4262.65
ZERERNRITRERIFRS (D 236
GEMEIRAT RIS (D 021
RATEK WA 55/EBITDA (fif) 3.17

795 B A

H RATEKY
7 P A

+—. FRER

BT xb o w2 ARG I 55 KU S (5 R AT 2 AR EE 7 SR & 70 Hr vPAty . RS BHERAE 2 7] B KHIE FSE400 AAA, A
BIUE FHSEHN AAA, R SENERGE .
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Bt 1-1 AR RRINEEE (BIE 2024 & 6 AR

M 4 E A
i
v
100%
& )
L'
99. wwﬁ:ﬁl 5390 19 B A8 AR AT LAY )
Famy € 0. 003947%

BORBRIR: R BEE MR A SRk oRH g B

Mif 1-2 AF)HELAZEME (BZE 2024 £ 6 BIK)

FEERERAE] L e

HEARERAE

— =

8 (826) BIRLE

— ERESIFHEE
— ARG A

—— EHRI{EE

] B

SLLE TP,

I —
SEObE —

y
]

iR —

EREH

SR —

EHERISEE

EEFR 5L

|

i —

. | [ T T T 1T 1 [ 1 L1 [ T T1
i 48| % @ @ de| s g | | e 4 |l w
p s 1R T H R T
§§ﬁ§§§ ggg g% giﬁ rg% 2t
HE R CRiE Hith
iR 44 a§ SAAES 5R085 2Ha43
] S 2
[ ssrmaa
[ mitraa

VE: AR CBERD A IR R RS U
GORRRIE: IE & DS RS AT BB R 2L
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MitE 1-3 AF—RFABIER (BZE 2024 F£6 AK)

TAFER TMEESE R Lo
i (BEED A RRAF 90.00 1Z#5 G 100.00%
M e i R 2 A A PR A ] 1521 127t 100.00%
A IAR R SS (RN A R A 0.01 127t 100.00%
BRI RAT I PR A ] 85.33 {70 49.77%
HEESEREARAF 87.00 1278 100.00%
S ) 2 P I RN R ] 6.64 127t 100.00%
BT ERHE A TR A 7 8.62 1Z7¢ 100.00%
TS ISk HEARIREE X) FLER /NG PR F 3.00 127t 100.00%
TRYNE AR 5 o WA BRA ] 15.00 127G 100.00%

BORRE: TGS BB AR 4 ) o TR s A 2
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Bt 2-1 FEMFZEFERER (AREHOD

o H
o BHE
PARE (L)
PR (278D
HA oK (1278)
T (oo
KRR B (270D
] 58 T (ALo0)
HETRE (2o
ZEE A (2o
SECEA (278D
DEE ARG (o)
B #ERN . (276
WIS (Lo
K% (oo
AFfE% (LIt
LSRN (20
B A (270D
Hphlkzs (270
FHESE (278
EBITDA ({Z70)
BER M. RREST FZWRIMIE (o
ZETEANM SN (LoD
LEWENMEWMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an
FHE BT e . (0O
TR A (O
SRR R (O
AN (%)
EVANEZE (%)
MEAWE R (%)
BRI R (%)
KIAG S E AL S (%)
RS EAULE (%)
wrE iz (%)
WahtR (%)
HE LA (%)
LEMERANFEE (%)
MEFIAGI% L (D
EBITDA F| 255 (f5)

A5 55 /EBITDA (%)
T AT 2024 4F BRI S RE AL F
VORI B A VAR MR 0 ) I 53 e

2021 &

2685.46
942.51
1147.09
4541.39
1408.99
2546.92
342.71
20598.31
164.67
3289.44
6659.49
4599.74
2934.78
7534.52
7714.85
5858.53
32.10
813.02
1246.74
7794.37
8366.21
527.37
-1014.43
656.87

6.75
1.33
0.40
101.03
21.72
4.96
9.04
30.59
53.08
67.67
107.22
64.13
5.00
0.58
7.45
6.04

2022 &

2766.78
1066.03
1301.51
5519.03
1601.24
2667.35
500.03
23281.46
164.67
3908.74
7610.53
5004.93
3635.34
8640.27
8161.93
6307.58
30.21
836.80
1314.35
8340.15
8980.33
535.21
-1222.71
673.71

6.37
1.25
0.37
102.18
20.49
4.65
8.44
32.33
53.17
67.31
112.82
65.42
4.60
0.55
7.15
6.57

2023 4 202446 H
3222.99 3596.27
1190.02 1355.55
1399.25 1449.63
5984.97 6248.14
1746.41 1789.79
3088.02 3070.98

548.17 564.12
26497.32 27790.55
164.67 164.67
4374.16 4582.66
8481.46 8933.43
6178.26 6585.00
4248.85 4567.93
10427.11 11152.93
8908.73 4043.14
6769.72 3118.00
36.95 14.10
881.88 467.56
1346.39 =
9282.59 4231.57
10077.89 4234.64
891.65 176.91
-1321.38 -393.21
819.45 534.58
6.28 -
1.18 -
0.36 -
104.20 104.66
21.53 21.06
3.95 -
7.33 -
33.38 33.83
55.14 55.52
67.99 67.85
109.20 109.81
64.18 64.59
6.71 -
0.52 0.55
6.44 -
7.74 -
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Bt 2-2 FEMFZEIERIER (AREIBEE)

% H 2021 4¢ 2022 ¢ 2023 4 202446 H

o BHE

PARE (L) 38.63 33.17 61.43 131.89

PR (278D 0.00 0.00 0.00 0.00

HAb K (2ot 428.66 503.05 543.18 578.13

T (oo 0.00 0.00 0.00 0.00
KRR B (270D 657.16 646.94 622.75 622.75

] 58 T (ALo0) 0.00 0.00 0.00 0.00

EETRE (4o 0.00 0.00 0.00 0.00

ZEE A (2o 1257.25 1237.22 1273.16 1346.00

SEWRBEAR (20D 164.67 164.67 164.67 164.67

DEE ARG (o) 0.00 0.00 0.00 0.00

B #ERN . (276 514.18 483.30 581.88 634.88

WIS (Lo 170.35 85.13 200.01 150.01

K% (Lo 354.64 408.11 204.62 238.94 —
A% (oo 524.99 493.24 404.63 388.95 112
ElAIN (Z78) 0.01 0.01 0.01 0.00 ﬁ "
B A (270D 0.00 0.00 0.00 0.00

HAeblas (276 0.00 0.01 0.00 0.00

FEES (278 -20.05 -23.47 -15.03 -6.76

EBITDA ({Z70) 1.69 -3.09 1.78 =
R A RS S IS (D) 0.00 0.00 0.00 0.00 —
ZETEANM SN (LoD 2.66 0.84 0.49 0.58 323
LEWENMEWMERFEH (470 -9.05 -8.08 -10.69 -1.92

R EN LR BT (170 -130.26 2.76 -20.43 17.93
BERIENNER BRI (170D 149.26 -7.14 46.39 74.45

LB gt an

B R U (O - - - .
12 SR U (O - . . i

SRR R (O 0.00 0.00 0.00 =
AN (%) 11.32 0.00 0.00 0.00
ELFNERE (%) 67.09 36.58 72.78 22.00
RBBEARHEE (%) 0.12 -0.36 0.16 -
HE IR (%) -3.90 -4.86 -2.58 =
KIAG S E AL S (%) 40.82 45.78 26.02 27.34
RS EAULE (%) 50.52 50.51 41.02 37.99
wrE iz (%) 59.10 60.94 54.30 52.83
WahtR (%) 120.41 155.20 124.35 150.41
MR (%) 120.41 155.20 124.35 150.41
ZEWERAN AL (%) 233 234 -2.20 =
NaRm &t () 0.23 0.39 0.31 0.88
EBITDA F| 255 (f5) 0.08 -0.15 0.11 =

£ % /EBITDA (fi%) 310.75 -159.50 226.85 -
e AT 2024 5 FPREM S RE R L H T
VORKIE: T4 R (SRR A TV 4530 4 e 1
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i3 EEZMSERITELR

AT HEAR

RS A
BB BUEE R A RoR
PR AR (D 2 FHE: K= CRIP- R /1 E1Ix100%
BALENEE A KR (2 nEHE: B RKES[CRIVET 0 ) (1U(n-1)) -1]x100%
RIMERSY o =Rt ot S
LERERER
AR GUBUE Fe UC E RSN 28 S SO A1 45 IS AL 2 4+ 229 IS AR T i %D
T B B BN AT Y77 B4R
B  R B BN BN TR B R
Bl SRR 3RAED7 S5 B B B A < 100%

biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EORNEZR CELRSNENBAR-Bi 4 KB /8 BN x100%
% AR
BGRB8 100%
RS EAILE A% (KIIFSHRIGS+EE#F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
LR HEREUFTE FH B A x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL
WANLE W= &R AT x100%
HEANLHE GRBIE S5 AR ET>100%
SEINERAN G LE RIS E ST RSN 7 571> 100%
DG S =i

e DU IEBE =00 T Gt G+ 52 5 M il 58 7+ A -+ IS ST I 0 A S
L Y5 S5 =R U A+ 58 o M i £t — 4 P9 B AR LB 00 o+ A S+ LAt R 1 555
KIS = I RIS 5+ B 50 ot + AR 55

R HS=GS RIS

EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+
FILIESZ = A AR S5 HH+ 2 AR RSS2
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

fRR%% EP

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

B AR AT (BURRIFR “a7]7 ) BAZEE SHE ERERVE R BURME 5010 2R R SR (AR 5 52
Ble Bea BHERHL I M BOR BRI B AL VRS 5 (7 20 € AEA S G020 200 A S R EA PP 2 T
E.

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, B AT REXS 51 2 F BA I G TS T PP A RO RS M A ST, KA B R AT A6 B IR
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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