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A B A PR ] St 59.51 e 11911.77 3841.49 2511.37 373.04 CNY/MZ7E
TR MR R A A K 68.63 2 727.92 441.08 255.50 6.19 CNY/MZit
AR 2 R R BR A =2 53.05 B 2467.70 929.75 2447.04 77.75  CNYMZ7t
BRI AT R T IR A T 4xah 49.77 & 3888.81 321.13 65.23 20.03 CNY/MZit
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MR A RA R il 66.41 2 292.15 236.30 99.01 14.38 CNYMZTT
2AF (FFHOR - - - 26497.32 8481.46 8908.73 621.95 CNYMZTG
T WP IRRAT I B PR A W) EARR IR 49.77%, 8 i S B A PR A R R E ST E R A A R 835 1 51.00%. SN FIREE — KR B LU e s 1 R i ik AR o7

BORRUR: A BHE AR A W TR K& BT R AR R R

Al S ZE S
(1) HHEH

AFFE, BRETENSHA LML R, 2021—2023 4, AR TAFEGEEREREONECEMN, ATREMEERK
NNBETHE. WESHERFRFRE, SRTTHEWRERTRIMGRA, RRBEER I BIYMH.

NEIE TS EE PR ERERA AL VRSB FA S EEANEARA S (BUREREEaNE), FEaAHREE, MnMa
M RIESS . 2021—2023 4, 2 AL AR R IRTH RAE OA R, A F R SETEIWNEE A T 6.54%, 2023 4F4 1627.65 14
JGo

N AL S EEAASETT . R R E RAEE. EARME . WS NS, A EREA R, SR, B8, Ole. Blt. VANGO,
Pacific coffee 254N, ML XIGEAG A £, b, k. Kb, FIRUEFEBESSE 32 M. BIRX . BT AR IATIRX,
100 AN EAWT . NEZEWSE, Af KLl E VA —#Jy 8000~15000 “F 5K, Z& 2~3 R, Wi —u=ey ik
R SCIRE S TR, AndER A E AR — B 500~800 5K, EENFE X P AT . BB, SRR, HietrRS: VANGO §
TG 24 /NSRS, BTN 30~120 “FJ5 oK, FE BRI M RGN 9 755Kk Ole B AN 4000~6000 - 75K, B AR ARG
BOARGHETT, T ARSI 2R, IR A 70% 0L 1. WEER G, AR ZE S EERAMA . 04, BEE . MRS W
TMBCEA A ARECIE . BB, AN SRR BT TS .

A B RARIE S DL R R AT (BUREIAR “Hi T E") ALE Bk, Mk £/ L. fitk. 8. s ERHT
STk EESUFBAER. A GEEM=K05, R SaE RS2 ANEP bR BIE ; k55 X 55 b i R
M. AFMETFIARE. KRB, —WEEF. FL. R, L8, B4, 8. EOESZMNMNL MM, BRI FENE R E

MM, BERL RR R ER O RN S RS BT E AT R . B AEMTR. T, A4
FEaEL S, HETOHEANERT. B, B, Tidb. RIS AKX thah, el T3 7E E TR O i AR R b 45 . AEIRE
A DG RO O ED BIRAFDNEE B4R, 8 “RE” MEATIRHANE K, FRREEHEL B M ARt S0, “Mh
K7 RS KSE R E N R E A2 R [ B R R K i LT A S

WPV 5% A G T & T A B A M 1 A . 2021 —2023 4, A AY B LA (R R, 2023 ERI LK 0.50% 2 111.51
2Tt FEEAN S L, 2021—2023 47, AR 4R SRR A T A BN RS, 2023 RSP IASE MR R LLEE T 4.00%, e O Lesgn, T
Wse g IR T, S FREERN N, 2021—2023 4, ARIEMREEN RN TG K, 2023 AEE IR R EE 3G K 9.42% % 389.32 127G,
R R LL3G K 16.57% 4 52.14 {470, 2024 4F 1—6 H, EIEMIEE N 237.44 127G, FE 47.33 1270, 8 L E RIHEEA R,

(2) BEIRNL%

AT REIRNL S B B SRR S S5 # R, 2021—2023 £, B NLEBE RAEEEB N EENAEFREHRK, BEERE
RANEPERA, BNBRANISFEMES K, BEEMRSLSE S NFRETRE, SERSEEENE RSN, 55
EHE P, (8RR KT. AFRRIRENES B FIEE S 2= RN BRI A 2 LR K .

AR E N T B AR IS oA, LSS RO R AR B KR . HoAE v A AT A AR R I H SR T R . T
K IBEEH, HE 2023 K, EHHE N RIZE 47 B RZH). 183 BEXH) . 123 BEEIR f b, 28 JFE/K AT 5 BRI R H)
2021—2023 4E, 4EIHH SN BRI K, 2023 45 59764 JKTL. HHETH, ML HmERESEEK, 2021—2023
4, ARl I E T A R NTIR TE, 2023 4E A 193265 T TN, [FILLIRT; 4.7%; BN, 2023 4E, LT e R E b
B ) S LR 85%, T3 HL R B AR I B Ak S 18%. 2021 —2023 4F, FHFEEEE BRI IR T, M HE T E IR
HRE 23 BAF 3 R A 35K 10.63%F0 9.60%; 2023 4, i JTE VIR R LLREE, §R1E R LK 60.27%48 121.10 /2306, FEZ a6 T
PRIGEE T IRBL A RIS . 2024 4E 1—6 J1, A Sy i 511.20 {28670, # FAERIEASR T, R 99.53 {2375, B H4EMH
M (70.79 12#500) KiFigK .

SRRSO A W R 208 P [ b T RSO 5 A, R AR TR IS TR S 55 T R R B R CRLFRAE T R AR B IR IR R
Al 55 AR 28 1A ) o 2023 4RI, METEBRA I RS I H ik 276 A4S, S AifEFE 25 MG, s 15 ANE S & 76 i
ERPRIRE | 8
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gili. 2021—2023 4, RS P ERRSANRE, BSSEREREIEK, 2023 4R FHUA 5778 Ji T, YRS EIA 388 140K
EIRN SRS K:, 2023 4E[FELIGK: 7.35% %8 1012.72 1ZH#E7T; 2021—2023 4, RS RIEA Frifish, 2022 4E52 KA RWBNH% L
Bk R RS R R LG BT R B, 2023 AR IR SR I S TR B (R AR SN R ) HE G R AR SR SAR, R A L 11.89% %8
70.59 1ZH#57C. 2024 4F 1—6 H, BRASBT 209.01 123277 K, %8 R RIAE K 5.3%: IR TE IR 520.76 1ZHE70, AR A HEK
7.66%; FFIE 44.93 1270, B EERIAREARE.

(3) ™

e B e R B R AR, LR TR, FRHEBINZSANETNHERRZEH=THRSETITY
WA TS ML R B RN BEBMPATRSEMAREE, 0 EHERREEAHEME.

A R LSS A TR E . FIEARE, LA EEaRERAET. Bl Y, TS S RLA, Hep
N o ] A 35 3 Y 45 B o W) RO E . 2021 —2023 4F K 2024 4 1—6 H, M BN WRE X — T A iR R IR
th, #E 2024 4F 6 AR, HIEHEMS ST 56.99 T Tk, L& AR R R LR R B TR

FERAHERNY S J71H, 2021—20234F, 32 p = idn st FAT R, ARiE B i & R S TR RS T I, & RIS S8 Eh T k. 2024
H1—-6H, HBIHE A FRBELSHI1247.00456, B LA (1702.42.70) 4 BT .

P 5 o Sl B A R A B A I

#HE 2021 £ 2022 4 2023 4F 20244 1—6 A
GRS EEH (LoD 315.80 301.33 307.03 124.70
HREERFER (57K 17.60 14.25 13.07 521
HFEEEIM Tierrirk 1.80 2.11 2.35 2.39

ORI : 6 B A5 AR A T A B 5

Tyl 45 J5 T, 2023 4F, T b SEEUENVAR (EZENMAION) 178,50 147G, [RIEIGK 29.70%. A% 2023 FJR, HiEE Ik
A 76 FEIYIR L, BURESAN 963 P K, KM E 2066.9 1270; WOl E 4547 1638.70 127G, [AIELIEK: 44.20%; D40
S HFLER 96.50%.

Byl &, REHEDS FRAS TS A AE— TR OB STk, R B R S e L B e, WA AR
PR PR B BT RS R TR, BIAFHE RSB ALT. 2022 4, HEHEHAER 79.20%, FEEE; 2023 4, HAREAE
81.80%, EMLER 20.6 1270 (EENFEIIN), FIEK 10.2%. 2023 K, 7EE 5 78 20 B, B @Hmm 97 /i Fhk.

2021 —20234F }¢ 202446 A K, i B Hh T A48 B 10k Ik T & AR 82K, 20244F6 H KK I {5 95389.4114 76 2023 K, AFlE
AR “HEEe- B TF R i R T R AR 7 95454564270, 20234F 07 5% B T 4%-69.89124 78 . 7 ey EHL ™ 15 H Ak Ak I .

(4) Kyedr%

2021—2023%, SZKIRATIF=Red Rl RN ESN R THTHHERAREEREWERRYM, BEEMNEERRIE
Bl ZRIBEFATIVRSEMARER, RREEWSFHEREB K.

NFIRIEN S5 TGS FAR NI AR o i AR 7 o 1R DX /K A0 it YRR 8 L 1) (L7 7 P 8 Sk T, /K AT T TR
B R A E TS . R EMEROLS BB RAR, TV RE. M. sF. RNAILTESE . 202120234 K, HRIEEM B
FEREORFERR T, HIA20234F K, LA E 1015 /KIRRY BE LR A9SK BB A =2k, ZKUR S BARHE =8 43 51 99020 75 i 26330751, i 634 1R
LR, R LR E3840 5 0L 7K. 2021 —20234F, 2 KVRAT L= REIE R MR RS BB A R I A T RN IR R SRR, AR
MBHCE M N ERE A R %15.69%, 1$F)iHFEE 4 F468.69%, 20234 I NANEFIE 43 4255.5014 76 /16,1914 7T, 20244E1—6
H, S g R R KR S R I AR R B, SEBUENIRNL103.11124 76, B AR A T 413.89%: 14
1.351270, # AR TRET4.46%.

(5) BEWE

EIREGABTINABERRN, FEHWEARTHRR, BB SFPIEMBER 8K, BRI R

AR EARIEE WA L AR EEEZ . FEEASRETA . (2, EWe. R, ERZh k. SRR, &
T AR ) 242 5 A1 I 247 0 2 4

HIZGML 5 T7 10, HE DR 2GRS IR R RN, RS 2023 4%, MEEBRZG3LA: 7 796 Bl bl A 5 AR E SOMER) TREEORAT FE
Oy 3R E ZOMER A BT, BIFR A GUEE 2700 440 PEZGRMLTTIH, i 2023 4R, A9 DL 254 230 ANMPpii H L A4 B

ERWTRIRE | 9
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IrRMLG, e B 24 Ti5K, GG =ZREERE 10667 K, EZESTHURNL 10 TR BEAFHEWE T, FHESFENREE
IUEAREAC L E AL, U 2023 4R, U 790 REEH 5, HbhmEgyih Bk (DTP) &E 2k S ek 272 5.

2021—2023 4F, B2 Ed I E L LT, SEMERESSET, BN RIpFE A EIE K . 2023 F, B ZAE
N R G K 7.24% % 2447.04 12.75; 8 F3E R LK 9.89%F 77.75 1275, 2024 4£ 1—6 H, HiHBEZGszilE ik 1285.98 1278, i L
FERIARGK: 4.71%; 5F)E 55.41 1270, B AR ARGK: 10.17%.

(6) &FL%

2021—2023%F, EEBENEFFHIERN KRB ERAE SR, HERAT X R R =R I, BRI
FEE s BREFEZRAT S TFEF MR & RE AL E B, FRERERE TR

AF SRR T IS S RN EER EREFEA PR A (URNRIFR “ABEI0" MERG MBI RN ARA T (LUNFIRR “ iR
77

HEJRARATVE N A 8 R T D ARAT 2 —, T 1996412 H TERRIB A UF R IX I . 2009452 H 25 H, A &) 58k T BUM IE
REE CEYEREHRDARATHEZE AR 0 A SRR, F- T4 FER I S HAE AN . 20224F, SEI4RAT 57 )7 F I % A- i
AT BRA 7 B G e 3 A IR A R 8 (BRI, 1M A 1160.4312 e INZE85.3312 70, 2w ¥ LUl B 2249.77%, T3 A4E4RAT
MIEE— KB . A 20244E6 K, A FIFFABIEMRIT49.77% M0y . #E20234F ), HRIHMRAT V77 5.413888.81127t, Frfa # AN #1321.13
{276, ARSI, 202247, HEEARAT SIUENIIN65.2314 76, [FIEL FF%13.02%; #5F1i620.031Z7C, [FIHLHE1:8.08%. 20234F, HiE4R
AT EN IR NG8.0012 7T, [ LLHEK:4.26%; 25 RE 21 AR 5T IR SRR A B B A AU XU AR BT B YO AR, AR BRA T A7 i UG 7= 1 A
PSR 1 0, 1 F13E14.0212 58, [RIELIR/>30.02%, 20244E1—6, SEIHARATSBIE I N38.8412 70, B HAERIAIEARR T A
6.95/2.7C, B A A IR F£43.30%.

IS FERT S IR S FER R AR, BGL T 198248 H, 42 WIRAUR H L B = NG SE N4 . #AE20244F6 H IR, A mI R £
{EE51.00% Mty . 20234 )%, HEEFEHR ™ B 41335.1314 70, ML H1295.571270. 2021—20234F, ZHARMILIEs). 17354
Jill B BB M7= AV 8 B R SEEAL SR R e, AR S RN R RS BT BB, 20234 NI N35.5712.75;  14+FiiH15.5612 G,
[7] 9520 33.10%

(7 filigk

2021—2023%F, ML E AL BT ARWE, BARIERE, EXERES . PREAEERR, EPRARTRR
RIS, BRERSIRD . BEM R ARSI ES L, HEBEFHERREF HERHEMEZ THTHEESE
R, BEVHFEERES.

N AL A FAARNAR AR R SRR A PR A F (BN RIAR “Sibiel D .

BN B AR R SR A, A AR S B AR RIS E RS ), WSS R AL 5 T AR
HE SRS AR 77 5 7 AR S BR  IDMZ AR S (IDMBEUR AR A0 7 Uit Bl . A BIdE . SRR e i & ek
FENEHTIAER L), 20234, FI#L 0 E 2 F S Rk, Hrp iz Brae iU (28 JOBTRRIED o HL39%, 1 9l FL 4T 5 B
34%, TolBEA& LE16%, JBIE & S 11%: il 5 AR5 W 55 AR Bk o ] Py 4021 S AR SR AR i L % B e 5 2 A
MR %

WHR T, #HA20234 %, IR R TG LRI458961, BT LRIBE 24274, FENRHLF] (18384) RIS HHT AL F] .
RRALNTIT, 20234F, HERBE A BB H G 308 WU L N 11.66%. #ZE20234F %, Stk A 1597 N, EHEARIAEA
01 LR

2021—2023%F, FIHHENLBWANZBUAK, 20234 599.0127T: HHAIEE SR>, 20235 414.381270, FERFARTH . 7 ihiEA
TR, AR SR B AT, 2024451 —6 H , HRIEEE BN INAT.6012 0, B L AR R BE5.36%, FE RSN
SRR, S AE2.251270, B B AERIIE D 70.49%, 1B R AP AR LTt B Hb oA AT v BT R

SRR R NIRRT R . A= Aas e, A ERREEARI IS il . SR AL AR = (K SRR = R A
WA FRBERUCRDIE . BRERYORMI SR DA BRI . B, A M4, B AT AT SR, T, s, s, R
FL S AEE A AN A KRB Al A RJEST T REFA BB AR, J8Id1SO900144 R IAIE. OHSAS18001 4 £ ALE LA AT FIW] AR |
HHTIRAE, PRAGERE. FDATR, A “ER GOV G R R =80 “Rf T Eibpi” “arifgk R
SRR . T 202340, M EIEE M BRI A PSR, b BB A PET B2 R8210 77 M0/4E, 7= REFI FH R 485 1000%; HiFh
RERPETGW T/ A 10 T h/4F, 1~ REF FH 2£63.60%.

2021—2023%, iR REE VSN 3 9125.8514 70 1732744 70MI172.2544 70 1§ FIE 53 74,8244 70 8.224470H13.7944 7T - 2022

ERTRRE | 10
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i, FEEEANETRES, THTTRERE T, BB 8 F i K9.43% 252014177 i, St ilE W s N 5 [ Lk 24
BORMERE MR 20234F, IRERIA A T = RESR PR, i BE T By, SRR I T 2 R, SR RORR SR R iE D,
[, iAokl R B B 5243.61 750, [RI L3 4620.950%, BV SN A LR ARET . 20244E1—6H, RESHLA 1T AL T =g 8 BUA
B, TR E NS BT AR E SR, ARV E L SO IR R 7.03%, i FE-1. 712 7C.

ZEWR
ATEERFIATRIBIRE
MEERARIEIRE, 2021—2023 4, AR ZENRIEFRINBATRE .

PG AR, ARGERFERRIIIMSS, EERAFMAR L e dnl, M i L i k35 foR 5™ b, Xf
A7 B BRI B2 77 o e R BART B S K

2% 6 » 2023 FE[FAT LA 5] 278 RER X EL IR

HEEA

B EGURURFE IS (U0 6.28 mm‘ 518 5.08
TR RE (X0 1.18 19.26 ‘ 3.88 7.45
RO R B (VO 0.36 2%‘ 0.59 0.71
TORIKIR: G TSRS A T Sl e 2

RELER

AFRSREIEEW, ARBEEIMRE R EHES S TRRRBER R, EELFEE—BITT.

RFNTGHISE R SRaaelE. MTTEBRIEE . KR, PALEa. RERFOG L ARGUR, WETIZEE, bkt
RTINS R R R R PRI EA BARCR AR RE TR B IR R

I\s W55 th

ANFEPHE T 2021—2023 M SR, WK SIS S BT CRERS @ A0 X 2021 4E 1 2022 SR 4R & 34T T # T, EE e
PRETHMEE ST R @A 5T 2023 FEF 455 HEAT T 8 i, WHE THHELABE RIS M4 8. AR 2024 52145 B0 45 50 &
2t

2021—2022 FEK, AT A FFTEHE—HFA T BE LA ; 2023 F4 FE A A FFER T b 2 H—B ATl 2024 4F A,
ANFEGHFEEA R T A EETLT L. HZE 2024 6 A, A8 —%7Aa4at 9%,

REARTE, O W45 EdE T LR R

BERE
20212023 5K, ATEFPMHEREN K, FENREE, SR EAHTTN, FREE—ERNNg. %
HE, ATRTRBRLE, BERDEMT.

NEIFEEWSRRARE , B W S ARBFFE AT, AR BT IR R R N . B 2024 4F 6 R, AR B B 27790.55
275, B LAFRIK 4.88%, B H BB .

AT EEAIE UM IUE - MBGION R E BT AP MBS R B e, AR DA I E D, 2021—2023

R, F I LI, 2023 G b3 7™ TF A A BT 7 il 5 A7 52 JRE LE B 2 90%, T THRAE BTk v 26 o5 A7 S RME RO LL D 2.27%.

TEAE— 52 BIRAN RS s ROUGRIK I L 1 S CL o 3 AP i R BN e R, U FIASS, 2021—2023 5K, AH]
[#] 52 % 7= R AR T B =GR AGs IBCE BE P DA S A& 8 L R o 3, BRI TR B E M Bl g . A ) 8572 52 R LA
TRAG, B Bepkyishtt T .

HZ 2024 4 6 AJK, AREIFHE=EE 27790.55 {470, B LFRIEK 4.88%, W= LERTA K.

ERWTRIRE | 1
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BT « AR SR K128 « 20234 7 24 ] 572 52 A% L
5000000 ZRETAH | OO e 2R
2300000 ik 228.94 9.42%
20000.00 PG B 505.69 26.49%
15000.00 : Ve 12191 2.04% = 35 F T HU4T
(000000 B 49.10 1.59% fi?ﬁ’ﬁﬁﬁﬁ
5000.00 AR % 238.13 51.89%
HAth (BBHE) 48.74
. 302“"‘1‘;“5 a3 1192.51 4.50%
R

GORIRUE: B3 BB AR 28w o o4 i 2

BARLEH
(1) FrEHEM R
2021—2023 R, FEEEIFEHT K. FUERERR, AFFEENRFENK; ROEAENSBRANELERR.

2021—2023 K, BEEGIFEETY K. MUEFFE R, AR SN GEIFLIEK, FHEEEK 12.85%. #iE 2024 6 H K, A#
P # B ad 8933.43 1470, B LAFIRIEK 5.33%. Ho, HJETREA R FTA E R G & A 48.70%, DEURARBAS L LL Ay 51.30%. TEFTH &
Bairp, SERCEAR . AL HARBGEE TR (FE KL FIR 2 ELFNE S5 &5 A & B R LUy 1.84%. 7.91%. 3.11%7N1 35.40%.
P # B e A ke e tE— M.

(2) ffi
2021—2023 FER, ATA BMEABIEKER, MEMBEBEAENE,

2021—2023 K, AT RGNS K, £HE 45K 13.69%. #E 2023 FJiK, AR 7L 18015.86 1276, fifii LB HRIT
s AR AT FDAE B ST 55 M . 2021 —2023 4E5K, A | SR 4 KA, EIE A1K 17.64%. #E 2023 &,
AF A 10427111256, IR UGN 57.88%. FHHARAT KL & 50%, RATHIFL A 10%, MRS AR T AR IE S, TRk
A B FNEAF R 29 85 40%. 95 IIRAE /71, #A 2023 4R0%, RIfiss &5 59.25%, H, —EN BRI 449.95 270, #i%
2023 fEJE, MG EE RS AR (5 94.68%) KK, KIIERKE Bt G A AR SRR

HRESS A, 2021—2023 4, AR &M REEK, FHEAHK 17.64%, HE 2023 )8, AR L&MW 10427.11 46, 8L
FEJRHEK: 20.68%. M55 TRIRRA, BEA 2023 4RI, AR 58 A5 45 TEA G L SRR 5 55 AR K L 26433 67.99%. 55.14%
1 33.38%, K EERH A A 0.68 ANE S AL 1.98 ANE AU 1.05 NE AN A WRKKEESTAA KNGS, BE 2023 K, AR &6
S 10645.11 1470, (RS G, M5 6178.26 1270 (/5 58.04%), KHAfi% 4466.85 12T (/5 41.96%). Mfisstatns, HE
2023 FJ, AEIGIFEHGIE. A% T AL LRI 5 45 BEAELL 2 53 51 9 68.81%. 56.30%F11 35.09%, i i#E I 45l LF 0.82 M
gy R LIS ANESF R L7 AN E IS A AR5 AR R %

BE 2024 4 6 K, AR 45 11152.93 1470, B EEREK 6.96%. 5457, Mfi4% & 59.04%, K454 40.96%,
R . ABISSTEAR R, A 2024 4F 6 AR, AEBITHMIER. RS R AL LRI S FAL LR35 67.85%.
55529611 33.83%, B LA A B 0.14 N 2r AL Hm 0.38 ANE 2y AR 0.46 NE 4. ALK K GG %%, B 2024 4
6 HIEK, Anle#mga 11430.93 1270, WSS, M4 2024 4 6 AR, AvWEHME. S5 E AL L RAMKIHS R A
HLL #5351 68.85%. 56.91%F!1 35.89%, BUMEEHT 7 LA 1.00 N E4F AL 1.38 ANH 43 1A 2.06 NH 4 A
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B Flge
2021—2023 4E, A RS E MR, MERFH AR 2S00, DR a2 bR 2 R R 7 .
TR B TR

2021—20234F, AR EVSRANFEHLEGHKI67%, Hitlae /o, LEMFERFE, BE IR EZO 0T H A7
BRRRAN A 2K B xRl 95 RBCETRR B 3Gk T H B A5 FTRAE Bk, SRR A — @ (=i AFFIE STk A TR R, HEik
i AR W I A XA B RAF AN TS, (HATF St AR, BRSRE, AR EFIRE IR,

202441—6H, AFSEIENSIRAN4043.14270, B EERIMIEARRET; SCOURNE 84467561270, [FHLIEK3.17%.

K9« AFEFIRE SO (AL ZT8) PI2£10 « 2021 — 20234 A &) R B L AR a3 (CpL: {20)
2024 _{:'5 1200.00 1200.00
IiH 2021 47 2022 47 2023 &
1—6 A 1000.00 i 5155 1000.00
TN 813.02 836.80
ERISUION 771485  8161.93  8908.73  4043.14 - -
EFIE 1856.32 1854.35 2139.00 925.14
600.00 600.00
Wi 2 939.43 968.26  1071.73 482.66
400.00 400.00
AT 132.25 183.12 146.01 109.64
200.00 200.00
VEAIRIES -100.72 -111.41 -179.38 -44.58
Tl 4. 81302 83680  881.83  467.56 o o ot 000
EFEE (%) 21.72 20.49 21.53 21.06 SRl RS e R
BRI A SONE R A B M-SR AT, B S =St
4.96 4.65 3.95 - B TR 3+ A Fo B B 2+ A BB + B AR
(%) s T A (2R A ] B R e
R R
9.04 8.44 7.33 -
(%)

o+ 8
RLL“—7 A

LR AF AL, AR BABREES ST Rk

B2 11+ 2023 £ FTL 2 A B A SR B

pladi-p AF] WL E % IR E B B A
El g (2ot 8908.73 6771.21 1385.47 2048.43
HEERE (%) 24.01 3.11 13.95 12.46
BB (%) 5.41 3.84 2.71 3.72
FEI . (%) 7.33 9.00 8.41 5.26

BRI IR B AR A TF Ok A

B nsxn

2021—2023 4%, ATSERIMAMGT, SEEHNSFRANERHER K, AFBLRERAHI MR, 2BERE
TR AR R, B BRI R SR, BRI R A T R R B LR AR M .

2021—2023 4, A A DA LERSE AT, SEREBLAT RN K, 2024 4 1—6 1, ARSEEANERIENE, 4
G AR BRI SRS, B B AL MU R

2021—2023 4F, ZHVIHHI AT RE BN, 47 EBRBEUTHER . SRRSO, e RILE 5
PRI TE . I8 AR A T Sl S R R IR, RSN 7 R K.
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China Lianhe Credit Rating Co.,Ltd.

Fl# 12 « AFBERBERH CGRAL: 12470

2021 £ 2022 2023 £ 2024 1-6 B

LENEBE TN DT 8366.21 8980.33 10077.89 4234.64
LENEBI AT T 7838.83 8445.12 9186.24 4057.73
LEVSREFH 527.37 535.21 891.65 176.91
£ I3 et AN 7 2701.62 5365.91 6551.25 4439.65
BRI SIELE i /N 3716.05 6588.62 7872.64 4832.86
BHRES RS MBS -1014.43 -1222.71 -1321.38 -393.21
EBESN T ISR B -487.05 -687.49 -429.74 -216.30
BRI RN 3877.11 4603.32 4490.68 3153.79
BRI PLA I AN 3220.25 3929.61 3671.23 2619.21
ERENNEWE IR 656.87 673.71 819.45 534,58
PEMINEL 101.03% 102.18% 104.20% 104.66%
%ﬁlz I &S v B I A 163.89 9.70 393.73 339.10

GORIRUE: TR BEAS AR 23 m) o o412 7 8

e bt
AFEREE IR RIEE, FEREREEGE; AFMAEEEENNEE ANEEHRRAHEE, B AENRTE.
K% 13 « AT EfTiE bR

iH Ej=77n 2021 4¢ 2022 4F 2023 4F
MR (%) 107.22 112.82 109.20
HEHLE (%) 64.13 65.42 64.18
SR e bk = LENEIRB TR (%) 5.00 4.60 6.71
LENEIIFS (D 0.11 0.11 0.14
WERE=IEIGS (D 0.58 0.55 0.52
EBITDA ({Z70) 1246.74 1314.35 1346.39
AHS/EBITDA (f5) 6.04 6.57 7.74
KRBT bs ZEM GRS (5 0.07 0.06 0.09
EBITDA/FIE S H () 7.45 7.15 6.44

3.15 291 4.26

MEEATERRE o> RIS B X ah G ot (PR FRAR L — B0, BB X AIYI51 95 1O ORBSAR S T, EBITDA 3RS )78 s 1 v o

B 2023 4FJIE, O X AMALREET 1055.28 147T, o5~ EIHF T 12.44%. Hi, DA ml HEEAR I IOIBCE A ml R AUE AR IR 125.76
278, FHAR A F B SR BERITE AR 929.52 1270 (5 2 Hei] B M Wy S b P Ty ST S B BRAT DR KRR

HE 2023 K, BREREARKIAFFFEMA TSR HULK S DO EE L M55 AEMIRE KM RRL . .

A 2024 7 6 K, AW ARG WL 880.90 1470, ARFEAIHL 688.91 127t MAh, TREX T AFA LM AR, H&HEZH

B ARASBUMSEHH (BARD

AT BEAERBE RN, WEARLTRELTARKETESES, BIREAZERRALHRIRER R A7 EHBE™
HRUATA T B SBAR BPMEFONE ;s BEHREMRKE, FEAATFTHRRTHRE, AAEBRZLERBEMBE. 2021—
2023 4F, ZHFESCHBRHRM, AEAEIBFTHR.
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China Lianhe Credit Rating Co.,Ltd.

ANFARIBIEEE N, FEATTIBEA L T EE L AT &I 45530, HAHET IR

B 2023 EJE, AFARIHE LB RNT AT RAL LA R G ERaR. K, MERE (RMRE+LH R 61.43 12
TG, KIS 622.75 1270, £EFNSHTFARIRIBT; HALN KGR (A1) 543.18 1270, EEAN KBTIV &R, KERLL 1 FLL
A, AR A % AR A [ Ak A R A 7] 465.09 1470 . #2023 i, AR A FEET &R T AFEHERNFE 2K L AT RE,
M EE M, AR

A 2023 FJR, A ‘AR AT 404.63 1276, H, RIS 5 49.43%. KHAGIS 5 50.57%., #E 2023 K, FHAGIS N 200.01
276, HAP—FENBEKRAT RSN 199.94 1270, #AE 2023 FK, AR ETLAHS TR LR 41.02%, FFEATE KT I K S5
(2023 £ T A LA ZE T A 218.00 1270) T AK MG, AFARIBEIRE L HEAMILE FTFZE 63.11%.

A 2023 FFJK, AF AT M 581.88 1270, SLURTIA ., BEANF LM TH CRITHAKREGD 45 & 28.30%. 28.09%71
37.46%.

2021—2023 4E, ZiEFE T H IR OKR N, A E ARTRRE AL T . 2023 4, AFAREIGEFIEE CFLESRH-FIERAD A
14.02 {276, BHEWET N 8.42 1276, FERN FNRAE LT FA 7 04 b B KR S8 st Rl S 40109-15.03 127t

3K 14 » 2021 —2023 £/ &) A TR U e I B B A 0 CAz: {ZoT)
b | 2021 4F 2022 4F 2023 4
BB R RS Y 2 B4 2.20 1.27 5.20

GORIRUE: TR BEAS AR 23 m) o o412 7 8

K3 15 « 2021 —2023 AR AR F TS R I (47 420

iR 2021 4 2022 4§ 2023 4§
RS IEAL SR KA B i 2t 1.39 1.05 1.26
W7 A ] R - - 435
FEA 58 50 Pk S mb o = #5 i o 0.32 0.32 0.15
Aib B A P AR B A B - - 2.67
e AR SRR B 2 0.94
At 2.57 1.37 8.42

VORI 02 fo LA 2 o 11 i 7 S

BEIRE I T T, 2023 4F, AT AFEE TSI A IFHU-10.69 1270, B HRBIREIEIRI IS (5.20 1270) M rELMEA. FIjE EeE
ARSI (18.05 1270) B EMEIZEAR, FHIEATNF M E S M, FE SN B2 2024 4 6 J1K, AFAHIE
RG9S 0.88 £, 155 BH MM FRAD BE .«

L. ESG 9%

ATNEEIMRIRN, FREEFRERMIEREFRS IR, RRBATIEAEE A RTME, HATHRER, i, ARMEH
BERINERI Y. BARE, AW ESC RIURF, MHRFELETHEEM.

IEET5T, A RNEEIRMRN, TRERAHEAAR S L, BEOR 2 XA E TR T AR E AR RIS IEIRER, AR
W E IR AR R, BURSCIET RE I H o, BeA BHE R A A ) A FE ORI X

S TUET I, AR CEABRENTEE . SELIT R HIMIE, N AR et m. AR NEZEREG AT AR, o5

&

RETTH, ARNENGEE BN TE®, R REAN Pl fg 4

+ REFEE XL 24

PN PO NS SN el DA )
AR RATH AT RS LRI K
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China Lianhe Credit Rating Co.,Ltd.

AT ARIIURAT SHOI AT 30.00 1476, #KkA7 LR 30.00 1270EE, KATE&BUE 2023 LKA 655 A48 67 95 7O LL AR
%, XF o =B G5 A R AN K

DL 2023 SRR A i et , ARG AT, EHALKEATHBER T, AR PSR AGR. 65 R AL LR K 6 55 7t
AALEE R 535 B 67.99%. 55.14%F01 33.38%_ - T %= 68.03%. 55.22%F1 33.53%., % F& AW FINSEEE ¥t &30 FL4E A = 1A B
%, RATIG 2 7 St 4% s AR A

[ 2 NS

AT L EFHRERA BN AEITRAT BRI RERR T . B RB| AR RE ARSI, TIkhAr R, Bt
IRIEWIE, BRSNS IR ER M AR HOCR

N LB ST R A B S DL T U A BIURAT 5 B0 55 s 5 50 A 0 2.36 {5 0.21 . BRI AR
s B ORTAR M Aol ATV SR Y, BB IRIEIE,  RERS XA b IS B R AR A RO

K 16 « AWIGIIEEIL fE 75

RATJE RIS (L8 4278.85

SEINERMNEATEKMGS (D 2.36

SEINEIRATERMGES (D 0.21

RAT G KW S/EBITDA (f5) 3.18
KAT;

VE:

FAT AT VN S I B0 3 55 S

Y155t 55 9 A3 15

+—. WRLEIL

ET X ATLE N W55 X F SIUAAT 23K TT T ISR & AT PRGBS BEIE A 7 AR KIE NS08 AAA, AIIGIEUE
IS0 AAA, TR ENFE .
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China Lianhe Credit Rating Co.,Ltd.

Bt 1-1 AEARINEEHIE (BiZE 2024 £ 6 AIR)

B HREEFE
!
v
100%
e
k4
99, 9?6053!&1 3 D PR AR AR AT PR 4 3]

Fmanty - 0.003947%

BRI TR BLAE AR AT BORHE

Mtk 1-2 ATALZEHE (BiE 2024 F£6 BIK)

- A
PEEEERAT I
| i
SERMHAERAE
———

— EEEHE

£ (#2E) BIRAE

| EHESEE
— HRMEEESE
—— HAIES

[ dim

met
N —

M —
SgbE —

EHAIREE

—— i3IS

Ml —

Bk —

4
[

. (1t 1 Cr ittt 11 [T 1TT1 I [ T 11
THEHTTH I HER T
ey E HHiHEL i
BREC BT AR iRAR iR gl
iz aag% Sadk a—a%%ﬁ%% 58645
aeh 3% 32 ga%%% ) : 1
% 55 |8 3 g%% -
3 & g
[ sermas »
| s maE o

T ARV CRED AR R R —EH S
TR 6 LA AR A TT BOR g
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1-3 AB—RFLEINFER (BZE 2024 %6 AIK)

M T AL
iR CEHRD ARAF 90.00 127G 100.00%
A A R A PR A 15.21 12.5¢ 100.00%
HETRIARNR S GRIID AR A #] 0.01 127t 100.00%
BRAEHE AT IR O R A 7] 85.33127¢ w11%
ISR AR A A 87.00 125¢ 100.00%
e ) 43 e GARIID A IR 7] 6.64 125G 100.00%
AETEHBARHE A IR A E] 8.62 1Z.7¢ 100.00%
TS Gk AEHR R X)) LI NI DE A PR ] 3.00 {27t 100.00%
PRI Seds 55 5 A IR 7] 15.00 127t 100.00%

GORIRUE: IR A BHE AR 23 =) o o4 o
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-1 EEBMSZHIELER (REEHOR)

Tt %5 $0if

WAL (27D 2685.46 2766.78 3222.99 3596.27
IS0 €T 942,51 1066.03 1190.02 1355.55
HAt R (270 1147.09 1301.51 1399.25 1449.63
7R (Lo 4541.39 5519.03 5984.97 6248.14
KIS (20D 1408.99 1601.24 1746.41 1789.79
I 5E B (270 2546.92 2667.35 3088.02 3070.98
rETRE () 342,71 500.03 548.17 564.12
FrEa A (o 20598.31 23281.46 26497.32 27790.55
SHEA (26 164.67 164.67 164.67 164.67
DB AN G (1278 3289.44 3908.74 4374.16 4582.66
FrE &G (476 6659.49 7610.53 8481.46 8933.43
FWGi% (Lot 4599.74 5004.93 6178.26 6585.00
KIS (2o 2934.78 3635.34 4248.85 4567.93
A% (2o 7534.52 8640.27 10427.11 11152.93
B EN (2 7714.85 8161.93 8908.73 4043.14
EbgiA (2o 5858.53 6307.58 6769.72 3118.00
HAlg s (2o 32.10 30.21 36.95 14.10
FlE S (1270 813.02 836.80 881.88 467.56
EBITDA ({Z75) 1246.74 1314.35 1346.39 -
HER M. REUSTSWRINIE (2ot 7794.37 8340.15 9282.59 423157
ZEWENMERNNT (270 8366.21 8980.33 10077.89 4234.64
ZETEI I EF (478 527.37 535.21 891.65 176.91
PRGN E A (1271) -1014.43 -1222.71 -1321.38 -393.21
BRIEHH LA RETH (2o 656.87 673.71 819.45 534,58
Vg1
BB BRI (U0 6.75 6.37 6.28 =
FEBR AR IR B (O 1.33 1.25 1.18 -
BB IR (O 0.40 0.37 0.36 =
MEWNEL (%) 101.03 102.18 104.20 104.66
EWANEE (%) 21.72 20.49 21.53 21.06
MEAREEE (%) 4.96 4.65 3.95 -
HEE IR (%) 9.04 8.44 7.33 =
KIhi %5 BRI (%) 30.59 3233 33.38 33.83
AHSTRALLE (%) 53.08 53.17 55.14 55.52
TR (%) 67.67 67.31 67.99 67.85
WAIE (%) 107.22 112.82 109.20 109.81
HEHILE (%) 64.13 65.42 64.18 64.59
LENERIN AL (%) 5.00 4.60 6.71 -
WEFWGS L (5 0.58 0.55 0.52 0.55
EBITDA FE M54 (ff) 7.45 7.15 6.44 --
4ER 15 % /EBITDA (f5) 6.04 6.57 7.74 -
W A7) 2024 4F | W B MEALZ T
PRRIE: BT i ) AR A

ERIFRRE | 19

A\

"r@
A

X

,

ot

D
Az

A e
\

[-/5



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

Bt 2-2 EEMSZHIELER (REAIBOR)

Tt %5 $0if

WAL (27D 38.63 33.17 61.43 131.89
IS0 €T 0.00 0.00 0.00 0.00
HAt R (270 428.66 503.05 543.18 578.13
7R (Lo 0.00 0.00 0.00 0.00
KBRS (1270 657.16 646.94 622.75 622.75
I 5E B (270 0.00 0.00 0.00 0.00
rETRE () 0.00 0.00 0.00 0.00
FrEa A (o 1257.25 1237.22 1273.16 1346.00
SHEA (26 164.67 164.67 164.67 164.67
DB AN G (1278 0.00 0.00 0.00 0.00
FrE &G (476 514.18 483.30 581.88 634.88
FWGi% (Lot 170.35 85.13 200.01 150.01
K% (2o 354.64 408.11 204.62 238.94
A% (2o 524.99 493.24 404.63 388.95
ELAIRN (278 0.01 0.01 0.01 0.00
ELA (278 0.00 0.00 0.00 0.00
HAlg s (2o 0.00 0.01 0.00 0.00
FliE A (1270 -20.05 -23.47 -15.03 -6.76
EBITDA ({ZJ0) 1.69 -3.09 1.78 -
BT A RS SRR (270D 0.00 0.00 0.00 0.00
SEVESIMERNNT (2T 2.66 0.84 0.49 0.58
LEEHRUER R (20 -9.05 -8.08 -10.69 -1.92
BB E R B (270 -130.26 2.76 -20.43 17.93
FEVHRHILE R EIRE (LoD 149.26 -7.14 46.39 74.45
Vg1
BB (PO - = = =
IR IR (YO - - - -
BB IR (O 0.00 0.00 0.00 =
AL (%) 11.32 0.00 0.00 0.00
EWANEE (%) 67.09 36.58 72.78 22.00
MEAREEE (%) 0.12 -0.36 0.16 -
HEE IR (%) -3.90 -4.86 -2.58 =
KIhi %5 BRI (%) 40.82 45,78 26.02 27.34
AHSTRALLE (%) 50.52 50.51 41.02 37.99
TR (%) 59.10 60.94 54.30 52.83
WAIE (%) 120.41 155.20 124.35 150.41
HEHILE (%) 120.41 155.20 124.35 150.41
ZENEMENTHE (%) -2.33 -2.34 -2.20 =
WEFWGS L (5 0.23 0.39 0.31 0.88
EBITDA FE M54 (ff) 0.08 -0.15 0.11 --
4ER 15 % /EBITDA (f5) 310.75 -159.50 226.85 -
W A7) 2024 4F | SRR AR L T
PRRIE: BT i ) AR A
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China Lianhe Credit Rating Co.,Ltd.

it 3 FEMFZERHITELR

FEL Y52 95 =R S 0+ 22 Iy Mk et 00 o+ — SR O RIYIRA A 3 A7 5+ AT S + A AR I 5 55
KIS = I R+ R AT 5257+ 1 BT S -+ A Y1652 55

GBS =R S5+ K W55

EBITDA=HIH 2 A+ 3% AL RIS 52 i+ I8 5 B3 37 I+ T A B 37 |5+ e

HB S =BEAAG A B 52+ 3 AR B S

KRR
BB AR
wEpEg ke (D 2580 KRS CRB- B8 / E#1><100%
RN EG AGHKR () n S8 BRE=[CWHT n )N (U(n-1)) -1]><100%
FINE SRR G
LEERE
BB URUR R BV RON P35 RIS S5 A0+ 35) NSO 41 350 2SO Tk % D
TP IR R AL BV AR 77 B 140
MR S BN T R R
AL B A BRAEST S U B A rE L B N <100%
Y Ik g
MEAWRER GERIE+ SRR D 1 O B RS+ A S+ 655 ) <100%
R RNEETH 5B ><100%
EANEZE  CENERSON-EN AR B KB FEN SN =<100%
R ETRT
B S R T S T =<100%
LA REAMIL R AR (KIS M6 55+ BT A H D <100%
KIAG B AMIL R KIS (KGR S+ATE#aE) =<100%
ORI FHORRBUFTH & B3 <100%
KHARARBE 18T
EBITDA F 2540 EBITDA/F] 7 H
4% % EBITDA | 4% 55/ EBITDA
FHEAR R 1R
WAL WA PSR G A T ><100%
MR (RshEE A0 sl i A1 >100%
LEWSIMB TG BN S AR ) 57457 G ><100%
ARG L &= Wi 4%
T G0 TR S+ 28 B M S Rl T 7=+ IS ST + IS SO 00 R % £ SR S S 4
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China Lianhe Credit Rating Co.,Ltd.

Mtk 4-1 FHKEAGERAFRZERS X
BEA G5 EARK WS RV N =514, 5% N: AAA. AA. A, BBB. BB. B. CCC. CC. C. % AAA Z%. CCC % (&)
LN, —MEHEHTH “+7 “=7 5T, RoRng &gk T A%9.

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -

BARSERCEME LR

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy
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China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

B AR AR CBURRIFR “Si AR ) NAZIEC S BHE IRER S TURHE fL A0 ZER KR AR 5¢
BORE. B PR R AT 0 M B BUR EOR AL A [F) 20 % AE A G P20 00T Y 52 IR ER 4%
TAF.

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
LY TEARIE S AR T PR ER VPR o N4

5 A T ANRE SN SR SR ER PP PR, s UM IS - AP S R Z0E I AR I, BRG 5E
{5 P A2 1 E B TR
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