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TR Py B RS . RIEERATEE 19 B
PUERAT LA B A AR A S R AR A LI, SIS
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NERAR AT EAE R RATIK S EAE &
WP EYIE 95% UL L, anERafhE
15 86%, FHARMR A ARG, a2y
RSN eSS WS §i gt

BB B

AEN T S SRR AT KR
Hh L T A, TTTIE 31 BEC B BRI, DAL Bt
FREER, HE T AR A BRI, (et 1R
REFEMREFAL . BHEAAL, IRIEA R A AR A
Ji& o BB BRI BEXS A F BRI H e % nIATHE
WEFE S TUH PRAG 0 HEAE L T H & B T
BB E o 2 A B KRB0 H A PR FAAE 2 7]
EHS, WHERTH NSRRI AL R AR
MUEbRIE, HEHEKA TR,

i % A L 1)

ON ) SEAT Rl B ACAR rh A B ) i R B A
N RS UL S5 RTINSk B, OF
Xl 55 B0 K Bl BE S I SAT SR ACE B, A
FATHTE - HR P/ AR Bl DR B8 A i 4 P ASL
PR LS5 E DT SR LN R A R
P B R R 8 00T, Al e TSI B0 B T R
AREEFIARIRAL N F] I R e B R T 5

T F B R

oy FIAE R B U 55 B N ) B B
B R S A B VR S S N S A
BHAE 2 AN T B A FZ S8 K 1R A ET
EHELR, IR eHETHX T BT LR
N SIS S SR T B, A FGEAR . 4
B R BAY J 2 w) Ab Fsh B0 (X L URT S DL K
X% ) P R B P R AR AR s BB B 5 T
NF) S ERBEL T R BT H R HIE, 75t
HORBBITH PP TR, & TR HAH
I H YTk~ F 2.

£, KESN

1. ZEWA

2020 - 20225F, 23] F b EBAFF)E K
BHEREHEK, TLABREH TR,

AR GENSW K mE s EY. Hih
FEL T BREEAT I

2020—20224F, AFVEDMLAW ARG K,
FEWEGHK.07%; 20224, AT SZHE LR
L N8161.9312.7¢, [AlLLIGK5.80%, 2w 25
% PR . B B RSN
b AR 2 45 5 N 10.75% « -2.56% « -4.13%«
17.49%H124.95%. 2020—20224F, A7) E K
RFFEK, FEHE AWK 12.81%; EAFE
RO N24.68% 21.72%K120.49%; FljiE H4
W E AWK 1.51%. 20224F, /5] SeH A E B
%11836.8012.7T, [ALLIGH2.92%.

202341 —6 1, A SLILE S
3989.1644.76, AL K7.45%; ENLREER N
21.59%, [RILLASEASK.

A1 2022 08 A AR AL

= b,
2241%

Il

%, 0.23%

" L 8.34% I
= 17, 11.30% >

E ORGSR, LGN HESRE. Fiek s
FN.

e P L

2. k5%

(1) #HEse

N REHBIEIEHERE, RBFRBIK
Bk tam,. NERELFBERKE, ki
TH, ATLRALBFE; BB EAR BRA LS
“EIR BN MR RIISRABS, TR
M, ABERERE, THEEH AR
* 5%,

O\ F B ol 55 3 A AR 7R AR T A A AR
KL TR A A RN R AR (LR R
AR, AFIFEB100%) .

RE LS

AT FEN S F BT (g
PERBEE . SRS L TR S LA, B
HHEET R BE. F2. Ole. Blt. VANGO.
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AR AT T AR

Pacific coffee®5 2 ™Ak, XIiBEAR LR . 1EF
b vEdE. RAb. PR R EBEAE32A
B IR BREETARERIATEIX, 100248
MR .

MEZENEE, A" KL E
F— B N8000~15000°FJ5 K, 478 2~3 i M
s R Sl SIAPIRIR N « AZIETH 2 7oK s A
{68 T 25 B T A — M 500~ 800°F 5 K
FEHE DO R FE SRR PREE. SRR B
IR S5 s VANGOE R Jl 24/ AR S5, B 7
H30~120°F 5K, F B 2 B M R EE 2
K OleE ML H AR A4000~6000°F-J5K, BN
T AR VE B3 ARG AR T, T [ RS B
A, O EE70% A F .

MNEEBAE, AnZHESFEERHY
BYLARES. BOE . MR MR A
FEldi%. HiE, MANEH N RIS,

w47 38 Ak 55

TR PR N R ANE N B BT AR, T
20154F9 H Hh i i i b i 2 =) 483 )k 3 Bk
WPV 5% i B 424 ok CHIL A3 G g 8 7 A
M), 2N AR A . 20224, 4
e Y 75 MU 43 A LR A K 5.6% 52 352.6344 70 15+ A
1H43.50/27C, # B (45.901270) H AT R %,
20234 24, AR R R B L U R
£13.6%%2238.7144.70; 1$F11H46.9812 75, i I
fF (38.031Z70) FHHMHEK.

20204 LASK, SZAMERERES REA , PRV 7 7
SRR B, N ) s b X B 3 30 4 P T 52l
Xof R ML B B T SR S o A MR SR B 22 T
BRI, P RAEIRE, 2020-20224F, K
WY A A FR P, 20224E A L1 K 0.4% &
110.9642.FF - 20234 |24, MU ARES =i T
R ETF4.4%.

A PG R 8 I R A e AR AL, IO
WREE B HET BIHEN, i — 20 50 35 v g P 7
SEKY . 20224F, XA A R R E I K 12.6%
F21.021¢Ft . [, M L Ak S R 43
A BN, P EM IR TES.2%: AR
025 W R} R A S5 52 M 5 TR R A BRI 4% A2 B

LR LT, S R R e b A R AR
¥, N38.46%.

20224, MU R AR AL R e, AR A
Z2F M) A 20224F %, A M /e E
WHB2ANE | T XEE 63K MR, Fr=[esy
18414427+

A iR A 4

2\ R A SRE 2% BLAERIE T PR A A

(LLURIRR “TiE ") NEE ER, £850
W Ere T, k. 28, sHfERR R
¥t EENSBFERE S K5 54
T =05, RIS 57 5738 B AR A BN
Wk eI s b 55 X 4878 5 N b fe A s i
Yo A FIRE NIIA A RER. —WMEE. R,
Bk, 58, 2, 86, LOREZANAH
T

M TR AR N & s R I B S A B T
Z— S VRIA o B (B AR T
T FHAL; A B E T R R
B B R ERTER T, A =ik sy, BT
SR AR, b, FEdE. RIS AKX
5. Ak, S IR LR B T R O S AR
R A5

A FVR OIS DUARTE R EOR R ED A IR
ANFRNGE TR, TH EE” RS
K, FERGEEAES “BES” F R R AR R
BE, “HEE” iR K S fE B E R E 4R
w0t A R b M B T 5 4 7

(2) EfL %

28] BB EH S SR RE LS
EER, AF] KRB, EHBIBNA
ik, A RERRF, BRBEFRHKIE,

AT RARREE EHOAIEE A ERH
FRAWR CBLF AR “feigiegy” , AR
“3320.HK” ), 4 R 24 2 75 B2 R 25 TR IR
SEAt L 20074 BT 1 5 2 i il i
YRR BT A ] . A R 25 1l A i R
245 A2 A2 RARZE) . JRREZG R (R 4k
IR T BT B 2 A N B 2 R
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I, B HWEA . g, &8 RS
Ft.

2021-20224F, SEEE 2R RBEN,
PR AT A R, N RTRE I RS K, 455
FIZASA K . 20224F, i R 24 SEBLE L4
2541.064¢ 4570, [FILLIEKT7.3%, ##F)iE)y78.43
{26, ALK 15.25%. i 25 N\ 5
WEFHIZG. L2 A2 i 3 M, 2022
YN 5 EE2 791 15.81%. 80.71% 5 3.48%, [
Zior il 5 BRI R K HRIEE AR BRIR
H15.40%, [FILCFEAFRF. 20234 EAE4, 4
B 24 SEPE L 471389.4042.38 7T, ¢ 14 [R] 14
K:10.5%, 5 FiE~56.9312# 70, B F R
(51.6812#570) fR¥FEK .

WAk, M e 2 T A AR = LR 2
MAERAF (LU =07, R
000999.SH, @it 4= Bt A w] A = 245 i A R
AF CFRR “HEBR 23517 Fi63.63%) 7R
BT R e BR A 7] CRAR “ ARBrR fi ,  JsE 52
RA5000423.SZ, i N & 2 Al 7 32.00% )
TS ZN I A PR AR CRFR “ AR RS,
i 22 A% 15 600062.SH , & i & A 7 £ %
59.99%) LHZ AR AR CRFR “ILH
2k, i R JE A R 43.03%) Al
A 2R AR A IR 2 =) (LA T RR“ A3 e
HEEDD”, S NS 25 S FUR AT PR A
Al, 300294.SZ, @It N E A FFE28.86%) &
S T w) AR L 25 v AR A PR A =) (1=
2B S5 4 A

MM MR B, 1 25 55 77 T, 522022
SRR, Ml B 2y LA PR 6260 P i, 3425
i CEBE N E R EGR H %, 1452072 A H
W 2GR, #E20224F K, R 2
A P OB 2007, a5 4% EL 7 5 4
28/ME . HEFETRHRX, BOHEET157
X, AFE T S RIER543FK, R EST N R
ET% . RAFEIS I, HFiEE RN
REEERERAEE 5EE, #ZE20229)K,
HHINBHKAEZTEL S, HhmEdfER
% (DTP) 2Ll z )l B k228K .

T R A RE IR R BN, HA SNk E
FANIER) TREH AP FE L 3R E SONIER)
MR, BLRIT S04 R4 T R AAIE A
FH L, HFR N R HEIE230044 . 20224, AR
Zii RS 25464215 7GR EEIE 1 22.9% .

(3) AR

OB FERARE T 2 h ol Ak SRR R S
M. Lk, A8 wAHLSE BT, TRHK
FHRK, Ab, ARFTHARBRRNEER
F; ZRHBRRLAFRGBRAENRLEE S
H¥rh, wALFZTLREERDER, KL
SABRIEAZERR, RAMGEETRETL
BRHFEK, 2ERALARFRFERAN.

& 7 b 4

M L A F RIS E AR, R
AL F20014E, 2003411 A AR L, W&
FoKFLS B KU K HL . BRSOR FL RO IR R
LS AT, 32 AR [E N AT R B R LR R A2
Ae 158 R X T R . B AEE 60
TR UL R R @R K 1R LA,
F 1) 3R RN i e R AT I e

2020-20224, HEjE L )14 a1k B 5
Ko 20214, i1 RE N 8.844LHE T, L
20204 KMEIR D, 32 B R JE PR L B A
BERAKE BT 80™ =5 HATE. 20224, 4
T 7 B A N 1033.05 12 8 oG, [\ B A K
14.26%; 1#RIE75.56428 70, B EAFERIEEK,
FERT TG EE SRR EH
& LE T LA T3 BT E AN bR AT R
M BEKFTEL. 20234 B4, AR E LA
51484428570, B EFERA EF2.1%; #F]HE
70.791¢5 75, B EAERY (43.74108550) K@
WK, FERBRERESA N ERTE

B 202290 )%, HHEHIEEHENEEA
67814JK L, 1& E A 2 e LA & 5258 1K BL o H
W, KR BB E B AR 2NN 3557TIR T,
67.7%; T A REEA A NI AR H32.3%, R
HL JGR AOK BRI HIZ BN GBI A RS
1117004 JK FL -
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20224F, HEE LRI KRR BRI R 2
PLAE 83252 K TLs BT AZE B £ 296670k FL X,
HLF118260J8 FLIGARINH , & 1129249308 FL

B, 2020-20224F, 2ttt HHTE
SREFEEIK, 202247, A L) 2 E It B ) 5
HL B 1846047 LN, #:20214F EFH4.1%, H
HH X HEL 3 A AR H el () B F B ) )R 20214 I
# EIK10.4%MM17.8%, @ ki) EHE LIt
2.6%. A E IR HL I A e T S50 F /N s
J92398/INT, e H A I XUFEATLZH S 3R F /N S
1777\

HL 7T, 20214F, PATTi 05 =oE 0 16
HHMEE BEREENTLS%, T HE T H
W Ehi AT B A B IR A 3.4%: 20224, DLl
L EM N ERE SRR S ERER
84.8%, T T35 AN BRI B Bk i A
17.7%.

AL S

IR IR A T HE N 328 v [ A b AR
A B A, RN R TR A B 5%
PIRBY B CRAREE RIS RS
I % KRR A AR ) . RIEIRAOEIT N
PRGSO SR 5K, 20224E K, R
PR BT BRI H 3k2734, 434 TE R [E 254
By, K EFRISNE W 3N BT, &
JIBRS5437 .

2020-20224F, HEEBRAIES S DA R T
FERE K, 20224F [A] FL 38K 5.3% £ 358.912. 37
Ko 20224F, SR ENMLAR ELIE K 18.5% 2
9433812kt BAE T FEA4INEH P R 2
19.2%, F B R B ZECMES 8 2 48 SRR
BE AR SRR IS ON 8 LA B
B b, A A B s R RN B R
B AT YRR R LR %25.3%4263.09123#5 G,
2BV 55 TS 41443 5 1426 7T, (A EL A4
KB -

(4) Br¥ = B Aok

o = b 5

A ERE LK ERE—ZKWT,
RS AR, FRAHERLGFELHEE B

HEBRZHGITTHFRETATH 0K PTK
Bh; 20225, M T L. EFRELH (L
RERRAYRE) FIRE K, BEEL
BRI Y A T T e, o8] 3= KA
b, FRIAWFTLFAAHADE,
IR B AR R DU R R,

] VS5 A T A AR
ZeH, bS5 s R A E . mlk ™= ol
EEL AT EMEZ AL, Hod W E i
[ b= 25 1 - ) R A e

M B B S N s R R )
M FE RN B PR 48 DAL SR 2B R
%o B HL I E B I K B DL S ORI &
RYIPE S RN T, SR T S &
F T G R B IX G R A Rk &R
Fil R TR T G R KBIX B &R
LN FE VI E VAN TR arie /N Awyi 2
FRI T 25 B AR T3 B3R DX 3 ol R0 7T R
(R AL A i N A 35 T = Kk
FEn g, A O T ST 4R G R E (R
a5 W kAT &L Emilk s
RE, FEEHTRSME R I-PhrRA
I H B0, BN B, @ A8 A
FREH AN

BE st = AT T S B P %%, AR
W TR E T el 20214, 1
T B s B WA 2121.0812 96, F HL I K
18.1%; {#F1i373.9512.70 (20204 9340.901Z
TG 20224, A1 B Hh S E NV £72070.6 114 7G,
A L F42.4%; 1% F136323.7012. 70 . 20234F _F3
S, A B S E 45 729.7042. 78, R LR,
H#A1H160.5912.70 (_EAERIHA126.841470), [F]
SN /55

T A T, A B IR — R
20214F, A B HUF R AT H 614, Bl &+
Hifg 45110775 F )5k . 20224F, HribimiH 7114,
Hodp, — AT & EON92%, TR
R SRR R M R A AR T H  20234F FR4FE,
A B TSRO H 350, — R
Eo93% . BAR 202240 K, AR B Hb A i A5
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THIAR6584 7 F 75K, - Hiufi #% ] {5 oK ok JLAE
()R 75 3K

TR A ERNSJ7TH , 20214F, B AT E
FEAVE DTIR BT RFLL ISR, I o 3 08 o5 U % 55,
AT BRI, 5 B AT s M R
Jill o A B MR SR — LRI, I R
RIS Ak B BSOS A 5 284, 3T H A
B 2[Rl OK S o 20214F , A B BT R4 B Tk
2525 AR L 1K 10.8%, 5291 AR A L 1 K
23.7%. 20224F, i B Hh T R A B A 25 S E
ZELVR3013147T, I T F$4.6%, TERH
FETT 3 R SRARR TS, 2298 B THA H LT B
18.8%. 20234F b4, 4l B H A 208 5 40
] LE 18 K:40.6%%21702.412. 78, 2085 AR [
Fb#8K:19.4%27.01 5 JiF K.

(2 HEBWORAERA

#HE 202048 20214 | 20224F
EFRBEEH (oo 285.0 315.8 301.3
a RS RS CH APk 14.2 17.6 14.3
GREEBMN Tiarrirk 2.0 18 2.1

oA ROR: B8 FRIRE

T A b 55 T T, 20224F A B 4
HHSEEUL AN 137.64278, 25 FEAE N I RLEY
Wi [ b 92 Bt K 13%. 20224F 68, #E0H B Hh e
Wy o T AR 798 5 % T oK, B b AR TR 3G
19.3%, A& 660 /5777 K .

B S T, A B S R 55 R
FEAYARAE— IR A% OB TR, SR E
b R S R R BT SR, WA A U BT gl
FEH R R ST SRR TR, SIANAH
SR 0 20224F, B HEENV A 8.7 78,
W JRAE P IRAL L, R K 10.1%, 55
F279.2%, FLEF. BE2022F K, FiHE
RS S R THAR 126 1P J5 K, [FIEE R F#2.2%
(FEBETHMOEES R NTES TR,
WS HAR9T T F 7K

WIENLSS 7T, 2 AN BRI, 20224F,
WG ENAI13.992 70, R FRE1L.1%; &7
BINEZA1.7%, [FLG K461 7 mi o 20224F
JRAE BN SRR 735K, (A B3 1 8.4%,

RS THAR61 T F T K.

BAR20234F6 H K, HiHE B H ] E 1Y
W5306.831470, X EARE (4954.981470) Kl
WK, RREMIE A FRE.

Arbdb 4

R, A8 BRI AR A 6 A R,
20224F, BRI IAETNEHE TR
SH T T %,

A A G AR B 32 TS E R O S TR E A%
BHARAR (LURFERR “HIEEE" ek
EREBAIT R AR AR (RLUFREAR “HiEER
(TR

QLA L

T EFERT S NIRRT S FEIR T AR, B
ST 1982408 H o B2 IR T K B PPN R
B4 . 20184E4 F, HEBRATIAITTIIA2E 5 i
e RAT (CGRTRERARES T BIAFZD
Z 5N TV S R B AT ) ((2018) 12
T30, AT EEEARIHEAF . Xl EBR
BEHEARA A R ERERA R A A
BIEARITMEAT . ERe st EFEARAR . L
B EPMEFE A R AR AN FEH AR 1 U
Ak R 57 55 T E AR % . AR
TEAEFE51.00% T B A7 o

B 202240 K, HRIEASFE T = B 401332.6410
TG, PR SA287.501270; 20224, SZAMTIEE
BAIIR, AEEFESLBLER RN 35.021278,
A LE N F%23.72%; VA8 T-BEA \1EFNE23.2312
TG, AN FE31.84%

QERRAT

M ARAT VR g4 [ o — b 28 f v vl
WATZ—, T19964F 12 H {E Bk 4 HFREIX 1E 20
BT 20094F2 H25H, A F] 5 R T EUR IE
2B (A BRI R ML AR AT HEZE BRI 78 B 800
TN, FET4H R S EAN
12 o 20224, AT S5 FE 5 L B AR A PR
ANF IR R AR A FSE (HE D
WY, FEMTEA H160.4312 7048 N 4285.3312.70, A
A FE I LB 249.77%, AT NIRRT IS —
PN&
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AR AT T AR

BE2022F K, HIEIRAT R AA13179.18
1278, AT ER3E310.051270; 20224, i
17U JE T BEA FRNE19.951270, Rl K
8.15%.

(5) K%

LEEMHAE T ES BT REELE AW
5. #HEkR, TEZRXFRTHRBAER 5
FATLFAEMREEAFEEYH, LEEH
HEBARAFE TR,

AT RN 55 ) 48 A AR A M R}
B R AR AE Hh [ 46 R XK Ve AT
TR LRI e T e Sk AL, KA
TR Re A B 4 E AT A

ETHEM BN S FBEE S AR TR
.. . SONRNLTESE L, #%20224F
Ji, FLZE 101 557K Ve B B 2k [e 49 5% Bk A ™
2, AKUe S RBHE T RE 43 1) 99010 /5 il £ 6360
JIL, G 63 JRE TR B LB B, 7 BE3850 /5 AL
TiKe BA2022FK, HRIEEM B 5 AT
806.141ZH57T, A S A1508.4014H5 7T -

20214F, HeE @M R SEBUE WL #1439.6312
W6, K. 7%; LA BFIZE32.1%, KL
R 6.940N T 43 a5, BB R KIS S HR AN
A% BB A IR S A A BT 4R
TR B AR B B A 77 251239 (20204E K
90.301ZHE 7T ) o SZ [ 18 BE 7™ #2 BT MG R P
P SREAAIB AT E R R, KT s
SR, 20224, M EAA R S IUE L A322.19
1270, R RBF26.7%; 15:F)3H18.6312#5 7T,
7] EE KR N B& o 20234F 24, AR AR 5K
BB B121.73 48 0, B A RN B
24.5%; {FRIES5.9012H T, B AER (17.64
(A S PN BN ¥

3. BEBHE
2020 - 20225, 223 HHEFHE AR
AHE.

A 3 NG BEMELAT

iH 2020 £¢ ‘ 2021 & 2022 &
Al = 14 Yo | ]
%H%w‘i)ﬁﬁmiﬁz 6.76 6.75 637
(€/@)
1752 R e ol (0O 1.19 1.33 1.25
e R TR
BERHGH 0.39 0.40 0.37
(€/@)

TR TR ARTE T IR E AT
I\ THE A

1. 41 5L

ANFRAET 2020—2022 FIA SR, 22K
HEBR ST 55 Bt CREZRS I8 & 0k X IR 5%
RGBT T HE I, SR T AR TSR R R L
HFE5 . AF] 2023 4 F PRI 4 Hd R 4w
it

2020—2022 FAR K 2023 F LF¥E, A
HIFEH— R T A FHETALN. B 2023 F
6 HIE, A"l—%Tralaih 11 %K.

BE 2022 K, AnAH L
23281.46 1475, FTE # R 7610.53 1470 (F /b
B AR ER 3908.74 44 70); 2022 4F, AR SLHL
Bl N 8161.93 1270, FIiE L 836.80 14
TCo

B 2023 F 6 HIK, AREGHGE™ L8
26326.04 1.7, P& 8120.39 1247t (&b
BB AR A 4241.95 1270); 2023 £ 1—6 H,
NESEBUENL BN 3989.16 147T, FliE S
453.18 14.7C

2RFRE

2020 - 2022 K., 28] F AR L K,
F =M B AT T, XKLL
B, AREAH THAERIRER, =REAE
IR BRSBTS F, BT AR
Kixit g, KEZMRILBIEBIK, 28 KK >
RE BRI,

2020—2022 SEAK, A F] B AP RR A K,
ER K 12.78%. B 2022 )%, AFlH
FEE R A 2328146 {4, B EFREK
13.03%. HH, W% 56.43%, AEGBIH
P2 43.57%. A TR PR RIAR G B, WA
ML FAEIRAR A K
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& 4 2020 - 2022 4K B 2023 4 6 A EAE) K EHEN (F42: L)

2020 £EK ‘ 2021 ER 2022 ER 2023 4£ 6 AR
ow  BEem  HE ey E e K
) d 10355.80 56.58 11300.50 54.86 13136.67 56.43 15099.28 57.35
ik 1807.24 17.45 2016.95 17.85 2023.97 15.41 2767.23 1833
5 oy PRl s 564.12 5.45 640.23 5.67 714.51 5.44 705.65 4.67
IS 790.72 7.64 942,51 8.34 1066.03 8.11 1293.72 8.57
HAtRoR (B 1081.84 10.45 1147.09 10.15 1301.51 9.91 1461.77 9.68
1755 4256.06 41.10 4541.39 40.19 5519.03 42,01 6048.41 40.06
E| ¥} gu 7946.91 43.42 9297.81 4514 10144.78 4357 11226.76 42.65
VG SET N 735.46 9.25 860.59 9.26 863.30 8.51 1130.54 10.07
KR AL %t 1242.79 15.64 1408.99 15.15 1601.24 15.78 1650.75 14.70
Eitar g ! L 1256.40 15.81 1494.26 16.07 1728.24 17.04 1837.66 1637
SEVTE 2324.30 29.25 2546.92 27.39 2667.35 26.29 2783.81 24.80
Tt B 357.70 450 465.87 5.01 554.88 5.47 675.92 6.02
BB 18302.71 100.00 20598.31 100.00 23281.46 100.00 26326.04 100.00

FAPRIR: BAATASARSE M SR

2020—2022 A, Wah T MR EEIG K,
SEWE AIEK 12.63%. HE 2022 FJE, Hsh %
7= 13136.67 {070, B EFRIEK 16.25%, £
F UM I H O E A S Er 8. dsh
FEMEME S LSS T 7 RUK R
S At SIS RT A B 28 o

BE 2022 L, AT MTE4 2023.97 14
JGs B EAFREEARRE . Hd, ZIRITM %S
244.92 1276, FENAETBCT Hh JRAT I E 1
%4 (116.04 1270) A7 JARAT W BUEAT 3K

(30.384Z.70)F1 L FP4RAT 4547 (96.8512.71),
ZBR LL I

HE 2022 FK, AFXHHEEME~
714.51 1276, B EFREK 11.60%, FERT
O\ R S BT PR A A CRLR fFR “ Al 4
77 BHERERITR. ARG JEEHAH
JBERL B (A A% B 34 N T

AR 2022 L, o] SO R IK A E
1066.03 14,70, B FAFRIEK 13.11%, FERE
2 RO 55 RSO R A T 85 o SO Rk K 1
ERiE—FLN, RHERKHES 43.15 2
TCo

A 2022 FFIK, AFHAAMYGK EHD

1301.51 427G, B ARG K 13.46%; ARSI
FRISERTE—F LN, RIPTHR AR RISGR
MK HE % 23.85 14.7C

BUE 2022 R, AwMFELE 5519.03 /47T,
5 EAERIEK 21.53%, £ R PSR RA
BN FTEL A7 5% 32 B R s T R AR (4391.59
¢.70) F = I K= i (595.43 4478 FR%
BRI E 95.43 12T Hoh, FTERUZ
FIPRHIAE B K A E 113.55 127G

2020—2022 4EAK, 2 A RS TS
s, EHEAMEK 12.99%. HE 2022 F
i, AR ARSI 10144.78 1276, B FAEE
WK 9.11%. RN ™ 32 B R OE R R
A KRR [ 5= ToTE 3= Mg 2
LRI

B 2022 ), 2 KBRS B AR A
N 1763.26 1276, B FAFEE (1559.94 1270) A
P, Hoodr—4E 2 Sk L HGR 846.13
276 CTENIRBN B 7= i (1 R TS B GREHED,
IR (638.67 1470) B RTHEK . fed 7=
SIAE O, AR R S R B AE S H
HEEK (668.18 14700 PRIESTFK (165.11 4470
IIPGEFK (625.83 1278) FIHHEEK (76.49 12
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TG SRS ENE I A F TR IEREHER 60.01
1275 & HE T 41.50 1276, M4 S K
DR S R AR B EL B 2.35%

B 2022 K, A AR 1601.24
1276, 8 FFEEK 13.64%, FEANTEOE 4
WG E M, Bt E A 9.83 12
TCo

B 2022 S, > AR B 5 b 1728.24
1276, B EFERIK 15.66%. HHE MG~ 1%
MR AL AT I S2ih &, IR R R AT
315.21 1275, FiiHEifE #E# 33.76 14T

B 2022 i, A A E T 2667.35 14
JC, B EAERIE K 4.73%. B E % B )R
AT, R IH 1947.44 1278, 1%
B

BAE 2022 R, AFLIETE™ 554.88 14
T, B AR R K 19.11%, 3255 & - Hifd AL
KRB BOIG AT E. AR RS>
A B TP B B AR SR B
W B, B PRy 148.79 1278, HRIE
4 23.02 127G

B 202240 K, 0 =) RS W [ A0 1 9 442.45
.55, B B (392.451270) HAMEK, £
RAHLE L KV AR A . 20224,
ON A H AR T R AR UE 40,8542 70 . BIEE20224F
J&, A F] BT R A kA 1 % 86.8014. 7T

BE 2022 )%, AFFTAREEHABZ R
PRI At 1447.81 1270, FEAFE IR T %
4 (244.92 1¢.70) f75% (11355 1270) HH M
[ M= (842.08 12.70) f5iAL#% % (143.08 12.76)
S, RGP BB 6.22%.

B 2023 F 6 HIK, ARIGHTELSH
26326.04 .76, B EFRIGEK 13.08%. HH,
WMBN T = 15 57.35%, AEMBN T 15 42.65%. A
F] B aE R AR T, B A A EAR IR AR
Ko

3R ARLEM

(D FrAHERG

NI A ERBERRHEK, ROBAHF
THREARS bbE, RERRE—&.

B 2022 IS, ARFAERE 7610.53
{258, B EFRMK 14.28%, T2 A5 2
B Hob, HETREAR BT A F R G A
48.64%, DHE A G G 51.36%. TEITH
FR G, SR AR FEARAFURIR 2 B R 4
A 2.16% 9.15%F1 35.63%; #ANFR L4
JERIETN 5.66% % 696.23 {470, FERUE/ DL
e AR R 2 B 88 FoAth 2% & U 2 s b A I ek b
18.32 1270 %2-35.30 1476, FERI-F )T
AT SRR T L E BT DB RBES R
YRR & s, B A AR T — AR

BE 2023 F 6 HIK, AnrEHENR
8120.39 {270, B AFRIEK 6.70%. Hr, JH
J& T BEA T T A #E ARG & HA 47.76%, DU
LA 5 HEN 52.24%.

(2) fifit

2020 - 20225F- K, 28) R ERIFLEHK,
AR AT H £, RIAHREF, AREGHH
EHAR AT, BRARAR LAFEKA &b
8]&; EFARSARABITBRFFESE. 2
K RS EI K, ARG F5RA2Ta,

2020—2022 K, >\l UGB R K
SEREAHK 12.86%. #Z 2022 fFJK, A7
fit S 15670.93 1276, B EFIRIEK 12.43%.
Heb, Wi 7430%, B 6E
25.70%. ~wEIfFGLARBI G, i
B R A K.

B2 a5 fARHR

s
13.87%

RS
o 7.11%
” B
13.12%
WA 25 K e ke
£63i'e
18.19%
HAb Rz
‘ 12.71%

. AE N S R

21 G fox ',,“J,”“',Jl!' t

25 5304 A s
9.47%

FTAPRIR: RO TAARBE Y iR E 2 2

A 2022 FIE, AnFEHER 828.47 14
J6, B EFEREART, PUE AN,
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2022 EJE, AFRATKEK 1527.91 147G,
B EFEREK 4.40%, FEANAT TRERLS
A G293 B M B

BUE 2022 FFK, A HARRN AT 1479.62
1276, B EFEEBK 14.39%, TR
T AR SR K IG K T 8. A w) HoAth A 3k
Eh eSS (752,58 120) FEL MK
kg (186.64 12700 HIIELS (174.52 12
TG~ [EZ (180.46 14.7T) MV55TE BT Kk A4
o

BUE 2022 )R, AR —FEN BN AERS)
ffit 1103.18 1270, B EFRHEK 14.13%, £
BUN—E N BRI R 5 -

BE 2022 FJE, anlEFEA6 2972.57 14
TC, B EAEREK 19.33%, 5 A TR K
IR E, A ) At 32 B Tk 4 B
(2463.51 12.70) TRUSCEE Pk Je TREaK (336.71
f2.70) T e RS

BUE 2022 ), AFEIRWE R FENEAE TR
2117.60 1276, # LAEJRIEK 18.83%.

2020—2022 AR, AwFAERS) AR
K, EWEEHK 18.64%. B E 2022 FE, A
AR BN i 4026.68 120, B LAERIEK
18.46%.

B3 Aa)dERsh fAEH AR

HLGE f it

QU
54.20%

R

28.93

FAPRIR: RO TAARBE Y SR E 22

B 2022 L, AnKIEK 2186.02 14
JC, B BRI K 22.42%, KSR EBE
R HRIRAE R ARAEAE AR, #E 2022
R, AT AT 1165.05 1278, B AE Y
K 34.15%. #ZE 2022 FJE, 2 5 6
284.27 {06, B EFRIEART, FEOAMIA
(AR SRS AT L1 55

ARG E, B 2022 K, AF4H
5145 8640.27 1270, B LFEEMK 14.68%. fit
FAERJT T, TS 57.93%, KIS
42.07%, SEFIFHXT M . NGS5 TRP KA, #E
2022 B, AFBEERGER. GRS TN
Eb A 57 45 AL LE R 3 5108 67.31%
53.17%H1 32.33%, 3 EAFRAr A R FE 0.36 M HE
I3 B PE R 0.09 AN E A AR 174 AN E S R
BARf S AT

WA T ABES (1) 7K 8251 (2022 4K 98.00
fe.70) AR, B2 2022 )%, An4
%S A 8738.27 14Tt 55 4K T, KE
fit45 5004.93 1270 (5 57.28%), KM%
3733.34 1278 (5 42.72%). MissHahnE, #
22022 FFIR, AFHEEE R AR AR
55 BY AL bE K B 5 45 R A AL L 2R 4y 0 R
67.73%- 53.77%H1 33.20%, %A% w145 ETF
0.42 N E 43 12 0.60 AN H 43 1 A1 0.87 /N H 43 R

B4 N8 B HAnAT AT

80.00

70.00 P GG PR @ 5915
60.00
qep——® 5494
50.00 O=1T s = J
40.00
3422
30.00 2993 30:59 Sass

20.00
10.00
0.00

202053 202155 20228F%F  2023F6RAF
FHAR S E A ISR et 2 EHE S AT e 187 7= 17 (52

E: ERHARE A B A
TR R B TATARIE W SR e

BE 2023 F 6 HIK, 2 # i Ei
18205.65 1470, B FAFRIGEK 16.17%. HH,
B di 74.18%, ARFEN 116 25.82%. A
w S LR sh o 3, g i B R
AR, BE 2023 £ 6 AJK, AFEHs5
9899.18 1470, B FAEJEIK: 14.57%. 1555 4514
D7, AL S 57.33%, KIS & 42.67%,
SERIREX B . NGRS TRARRE, AR 2023 4F
6 HJK, AFIBEFE GRS mA R
A 55 AL 73008 69.15%. 54.94%
1 34.22%, B EAEREA lPEE 1.84 N EH 7R
P 177 DA AR 1.89 N .
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4.2 F|fe

2020—2022 %, /&) % b BN A=A i X
BREEK, FREFHENRE, BAEHRKTA
SR R — AR R, ABTKBEAH 26932
F AR B FV AT mANE . A S EARB AR S
R

2020—2022 4, AFEMLE I FREIE K,
FEREAIK 9.07%; 2022 4, AT SEHE
MISON 8161.93 27T, [FAIELIEK: 5.80%. 2020—
2022 4, AFENARRE K, FHEEH
K 12.81%; 2022 4, EMEA 6307.58 147T,
A LK 7.66%. 2020—2022 4F, A EMLA
TS5 24.68%. 21.72%F1 20.49%.

MIAE 2R A, 2020—2022 4E, A# A
SRR, FE R A K 3.43%. 2022 4F,
N TR RN 968.26 1278,  [RIELARAEAS K
MR, AT B R
FIA 45 %% F 5 Le 23 3N 58.68%- 30.12%- 3.72%
1 7.48%. o, W55 2N 72.44 {073, [FIEL
K 25.89%, FERFECHIKATEL 2020
—2022 F, AFEHIAEHAESHN 13.19%.
12.18%7#1 11.86%, A 3% FH %M AL J158 .

2020—2022 5, A5 SE RS E R
a1 BRI S HE AP+ Ak 25 165.95 14
TG~ 181.53 12.70H1 239.09 1275, A s A5
kb e . Horr, 2022 4FE, A SEELR I
183.12 1470, ALK 38.46%, T NHALZE
ERZE R K BAR B i s (58.57 1270) FAk
BRI A i as (76.9312470) 5 H
ffi i 30.21 1278, FHBAR, FE RS
H # i 30 A S FREUR A B

2020—20224F, 2~ " JEAA AR CF = JBAE 45
SeHE AR ) 403 R121.0344 76 100.72
{ZICRNNL.4142T70, T BT IGAF B R 45 2k
(HA12020—20224F, = I K 5= b T R
FAR 43 AR AT B R AN HE 526,924 78« 38.4914
TCA44.0342.70)  SERIAE 5 5% DA S HoAth % 7=
fHIRR, XA RIREE R —E 2.

N\ A I FE AR I S A B TR,
2022 4F, A FELR R AU S 3R B A B e 8

B EAEIAR T A S EATER RIS .

B/ 5 e &AN6E A RACH L

3000

25.00 24.68
20,00 22 20.49
1500
1000 o= PR — 541
5.00 i 4 —® 4.65
0.00
2020 20214 20224

SFIE S EEWEE  e—EE e
E: LRAIRE A B - E
FA KRR B TATARAE W S AR 4 232

2020 — 2022 4, o w) FE SR 5 0N
812.14 {2yt 813.02 1.7t 836.80 147t, H¢4:
WK, MR A E RN .

2023 4 1—6 H, A#ASEHE A
3989.16 1470, [AILLIEK: 7.450%; ENLFIEA N
21.59%, [RILLARGAK: SEBLAE L4 453.18
f¢.75, FHEEK 5.21%.

5.IA RS

2020 - 20224, A E) ZEFHHRFIALS
BN MAZIREHT; BEZHALER
BHARFEY K, 8 FEIEBTE R,

2020—2022 4E [ 2023 £ 1—6 A, A#H
SR FRITR.

A5 AR REREA (B2 L)

2023 4F
1—6 B

ZE TR ISR/ 7544.44| 8366.21| 8980.33| 4938.77

i H 2020 £ 2021 & 2022 £

ZEWESI &R AN 6622.39| 7838.83| 8445.12| 4717.30
LEENNLSREFH 922.05| 527.37| 535.21| 221.46
BEES WA | 2560.15| 2701.62| 5365.91| 3834.60

BRIEHPLER /M | 3500.69| 3716.05| 6588.62| 4412.07
BRENHESRBTI | -940.54|-1014.43|-1222.71|  -577.47
ERENETSFEIFW|  -18.49| -487.05| -687.49| -356.01
FERIEHIEWAN/NT | 3208.26| 3877.11| 4603.32| 3436.86

BVOEFIMEFH/NT | 2836.94 3220.25| 3929.61| 2353.24
ERENMEM BT 371.32| 656.87| 673.71| 1083.62
BLEUNEL o) 102.22| 101.03| 102.18 123.69

FAER IR AN E) M SR
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M ETEERE , 2020—20224F, A4
TSGR AR SR K, R BN
BT i RS S5 USRI P I 4 AN S i 2
5555 AT IR 4x o 2020—20224F , A F 4B 1% B
WG RFFARN, WL =] .

MIEEIES KRG, 2020—2022 4, A7
GOE NI A G, EE R
5 BT USRI 1R B 4 A B SCAS I B 4x . 2020 —
2022 4, N FEIBHE S A AR R A
K, 2022 F A5 1222.71 147t

2020—2022 4F, AFIEGIESATIN ST E
515 1) N-18.49 /2. 7C -487.05 127G H1-687.49
1276, P& IBORFEY K.

MERIESHKE, 2020—2022 4, AF%E
PGS S IMAFFEEI K, FEONIRE R K
fiit s W B B I 42 5 2B BTG BN &I FF
SRR, FEONEEE S5 A 4R . 2022 4F,
AT BTG IR 673.71 1476, [F L
HHK.

2023 4 1—6 H, AR&EENISREF
R, WSS & R4 s e 2
Hit; BERIESNII SR 1083.62 147

642 hE )

o8] SR IR R IRATRILEH T, K42 MR
AR, ZREDIEATRABRAE
Ak, BA187%%BHA LW AsRETL
%, BT REWE, EARIBT A AR, 28] 5
SR 2B 3T B A db AR B Jn AR A B I B
AR REHGRE, A AT,

R 6 A EfIEAT

Iﬁﬁ‘ =] ‘2020£|3‘2021£|5‘2022ﬂ3
WAL (%) 109.67| 107.22| 112.82

- HZ)) H % (%) 64.60| 64.13| 6542
B | AEUEL) 515 (%) 9.76 5.00 4.60
b LEMEIRMIRES (5 0.25 0.11 0.11
W< R 55 L (D 0.65 0.58 0.55

£ EBITDA ({Z75) 1143.84| 1246.74| 1314.35
M| & FGI%/EBITDA(fE) 5.47 6.04 6.57
it LEMEIEHHRE (5 0.15 0.07 0.06

EBITDA/FIEZH (5 7.32 7.45 7.15

ZEPEIF B H (R 5.90 3.15 2.91

i ZTAEWETFNNEATAR, TR
TR IR B TATARYE A 8] M 53R 4 272

MG FRE, 2022 SEE, AFRE)
b 5B bR g AR A R4
TSt EFEJRRY 0.58 % FRFZ 0.55 %,
U4 2 o) A B 5 55 ) DR B R B 1 T

MK e FRE , 2022 4, A 7] EBITDA
9 1314.35 1276, FIHHEK 5.42%. MHIRE
A EBITDA FZMHTIH (5 22.15%). #EH
(7 5.51%) FAMETRATRIESCHE G
8.67% ) FJHE LA (& 63.67%) FI . 2022 4,
/A7) EBITDA FIEA5EL 7.15 £, B FIEARE
“F-, EBITDA X HIS 078 SR R s s A R4
it 55/EBITDA A 6.57 fi%, R _EAFEAFFF,

BA20224F K, A AR A/MELR S11120.98
1258, 5 AFHERE114.73%. Hd, N1
Al S A S A R SR kA £R323.6 114 7T,
RHARA T A AL AL LR797.3842 0 ( F %
FARE B0 W S W SE T R AR AT B
ECIENTON

BE 2022 )%, T A RHEIERATE N R &
AR RUFIAIEE10%, WEESHA1114.20147G;
HETEARATVE R G N R RVFIA L3, W
SEEIT AR T27.7475 70, WAh, ARAEES
T HADFIAF I AR E L, EHIZTIHZE)F
VAN EERT A 7] 3 KA R

B 20236 HIK, AR B FAREE
BAVERMARIT IR AT IR 5 28T & AR
MZA1L571070, RABELLTICTG: ARIAH
RAFRASBUET13.70127C, KAEHBE453.4312
JGo WAL, FEZXRTFARNEHAF, B&H
B TR IE

7AFE) (8] K3R) W4T

NEAFMEAERBEAL L, BERH
ERATHIELTANGEATE£ES), BT
R E&%%HETREABNFRIET FRAE. 24
AR =AY AR A AL R B A K ARAIR T
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E; RS HREMBRY, TEAAFTHK
et RBEMIKN, 2021—20224, % &
OB B o AR BR8] AIRAIE SR
FTHREY KXo

BUAE20224F K, BEA ] T 6 11237.2214
TC, B AR T F1.59%, 5 FERAEA K.
Hrp, Jsh¥ir=536.6814 7T (4543.38%) , JEi
¥ r7700.55127C (1556.62%) - MAIELE, i
B9 B i HARRIGR (593.73%) 4k JE
WMANT = F R HIAE BT (1792.35%) 1)
G, F BN AT T m R R BT A
HETEARAT SR AR« BLE 20224 i, REA R 871
4 N23.1642.7C .

B 202240 )%, BE AR A1 £ S 41753.9212, 76,
R K1.46%, Hd, sh6i47345.8112
JG (1545.87%) , JEiENH£:408.1144 7T (5
54.13%) « MK, WLl B i 2 H Al S AT
(5 75.15%) Fl—4F A BRI SRS it (b
24.62%) F A% AR sl 5 F 2 KA (Y
16.77%) FINAI5iF: (483.21%) k. #E
20224F i, BFA] 44 55 B A4k H %250.51%,
BRI AT

A 20224F K, BEA ] B A # A 7 29483.30
12556, % EAEJR T F6.01%, T 5 R4 %
FILE S BK S BOR A BL R D> Fr . 7ERT
BEMN M, LA N164.671070 Ch
34.07%) . BANFR163.71147C (133.87%) .
KOBHIE28.4112 70 (55.88%) « AN
28.521¢.7t (155.90%) .

20224F, B m BRI H0.0144 78, HiE
M N -23.4742, 58 (20214 A 4 9 -20.0542,
70D o [FH, BEARHR BTG N1.37147T (2021
HR2.6714T0) 5 W55 2 H16.7744. 76 (20214F K
14.6212.70) -

PLE T, 20224, BEA R A BTG4
TAFATN-8.0814. 76,  #BEIE BN 4 i1+ 4 -1.64
2.5, BRGNS TIPE-T.144070.

L AEAPHAZERETE DT
A IR P IR F IR0 KAT I 8 A AR

BREMHPRATK, NEAEEEHAERNESN
BATE KB o tRBAZR R T 4R F
RBEXAERLL, TR, TR
EE, RENFEANTHREEOBARBET K
S &P

1. AT 2923208 WA RS9 %h

O\ F) AR S R SRR R AT RS AN 1 20.0012
TC» S35 A 72023456 A iK% 55 A4 B o
2 [110.47%7F10.20%, XA 7 B 157 55 25 K 5 )
Ko

PL20234:6 7 JE I 25 i Bt A< 4
SR RAT G, EHAME EAE BT, AFT)
B AAGTER . A TEAR H RAKI 57 55
BAAL 253 71 H169.15%. 54.949%71134.22% |-
T+%69.18%. 54.99%7134.32%.

2. KEAT B ZBARL ) AT

PA20224E i it A Ak att, A HA A S 4R R
1705, AF KRS (RS T AW
7K £:£5798.0012.70) ¥ b+ Z3655.3414 7. 2022
B, AFGEENNERN B KT G KI5
% VB S5 5 BON2 4615 BB RS I & 1A
X RAT JG KA 55 A 75 5 HON0. 1565, RAT
Ji5 K B % 4% 2 5512 2022 4F /A ] EBITDA [112.78

e

T o
AT ORI IR S
BiH 2022 4
RAT RIS+ (27 3655.34
ZEIGRN TR (D 2.46
GBS RATR KIS (R 0.15
RAT R 55 /EBITDA (%) 2.78

i KATE RIS A AR b AR R AT T M 494 220225
KBS EB ( F42022 50 KA AAR S T 699810 LKL )
FTAR IR BRAFATARIE 3] W 43R5 32

+. Zig

T A m s R T 55 XU B (5 T3 4
EE T IGEE TVl BCE FAEH E A A
FAARKIUE FHEER ] AAA, A 23845
SN AAA, VIR N .
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M 2-1 T EMSEIBRIEER (o)

B gE| 2020 4¢ 2021 4 2022 4 2023 %6 H

W 55 B4

AR (127D 2405.12 2685.46 2766.78 3492.95
B (2o 18302.71 20598.31 | 23281.46 26326.04
&R (275 5999.36 6659.49 7610.53 8120.39
M%) 3697.26 4599.74 5004.93 5675.35
K% (2o 2562.81 2934.78 3635.34 4223.83
% (27 6260.07 7534.52 8640.27 9899.18
EDLERAN (2 6861.35 7714.85 8161.93 3989.16
FlEEA (270 812.14 813.02 836.80 453.18
EBITDA ({Z75) 1143.84 1246.74 | 131435 -
SEMFNER (4D 922.05 527.37 535.21 221.46
W 4546 %5

HEGBUEH B (VO 6.76 6.75 6.37 -
TR R A (PO 1.19 1.33 1.25 -
RBE FRR  (UO 0.39 0.40 0.37 -
MAEWALL (%) 102.22 101.03 102.18 123.69
ELFNEE (%) 24.68 21.72 20.49 21.59
MEAWEE (%) 5.57 4.96 4.65 -
HREE (%) 9.88 9.04 8.44 -
KIS H AR (%) 29.93 30.59 32.33 34.22
A FEAMLEEEE (%) 51.06 53.08 53.17 54.94
B (%) 67.22 67.67 67.31 69.15
TENELE (%) 109.67 107.22 112.82 111.80
HBNER (%) 64.60 64.13 65.42 67.02
LE WS R (%) 9.76 5.00 4.60 -
ARG () 0.65 0.58 0.55 0.62
EBITDA FE 5% (5 7.32 7.45 7.15 -
A ER {545 IEBITDA (f5) 5.47 6.04 6.57 -
iEr NG 2023 F EFEMSHAEARLT I A8 AHME SR CHITAARE TR KA

PR R NE 3, BEATASARIE AN 3] TR A 4R A58
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R R R AR

M 2-2 FEMF S EIBRIGER (na kan/gna o)

20224 202346 A

W 55 B4
WERB™ (1270 32.99 38.63 33.17 4221
B () 1099.40 1257.25 | 1237.22 1240.77
B (2.0 536.69 514.18 | 483.30 474.28
M%7 109.99 170.35 85.13 185.12
KIS (270 364.45 354.64 | 408.11 323.37
Ex e A C A 474.43 52499 | 493.24 508.48
LA (127 0.00 0.01 0.01 0.00
FhESA (278 73.04 -20.05 | -23.47 -9.02
EBITDA ({Z70) - - - -
ZEMFIER (127D -11.14 -9.05 -8.08 -3.30
W % fabn
B BTRUR 8 (O - - - -
IR (O - . - -
RGP R L (VO - - - -
MEWALL (%) -- -- - -
ELFNER (%) - - - -

RMEARKER (%) 9.20 0.12 -0.36 -
HREE (%) 13.61 -3.90 -4.86 -

KIAG S5 E AL S (%) 40.44 40.82 45.78 40.54
A FEAMLEE (%) 46.92 50.52 50.51 51.74
AR (%) 51.18 59.10 60.94 61.77
WAt R (%) 198.16 120.41 | 155.20 122.14
HE LR (%) 198.16 120.41 | 155.20 122.14
LE WS FFL (%) -5.62 -2.33 -2.34 -
WG () 0.30 0.23 0.39 0.23
EBITDA FE 5% (5 - - - -
SRS IEBITDA (i) - - - -

\ A 559

v
‘w
o

E: ) 2023 F L X EMHHIBEREF
PR B TATARIE A 8) FAHRE Ao W 5404 e
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B 3 EEMSHEFNHEAN

HBAKIEIR
P BT A KRR
FEPHEREIKE | (D 2EHdR: WKE= CRI- D/ E#Ix100%
Bk NEE SRR | (2) n FEEE: BRKB=[CRB/ET 0 )N (1(n-1)) -1]x100%
FlE AR AR
LEYEIRIR
B EATORUE 5 B | B BON R RSN R4 AT 357 IR S0 S 8+ 359 I UAC K T i

BV ARSI AF B 40

B R L

EML NP B S

Bt

R PO SR LS EDLEN<100%

B FErR

SN T ES

QA+ 3 LRSS 7 (BT B R+ KB+ FE I 655 ) <100%

R S ES

VEFRE/ BT A B A ZE*100%

ERIZINEES

CEN B SO -ENE A B S BR8N x100%

RBLEIETT

TS

SR B T T < 100%

ST BAL R

S (KRS HERS A BN ) x100%

3R 9

K ST AL R

KIAf S/ (KIARS+HITE EH ) x100%

HEREE R

A LRAE P A7 25 L 2 < 100%

WHIERRE NIEHR

EBITDA #3254k

EBITDA/F) E 3

4= ¥R {545/ EBITDA

4= #1545/ EBITDA

ARG NIER

Ny’ LY 4

A |
Lo o

\

)
e}

\-

MBI | BN E = AR B 7B % 100%
WEE | GREVEF=& -3 /RshfFAT1*100%
ZERERAN NG | B EEHIETREF BV 757 A1 x100%
WERIAGE I | e/ 6%
e LGSR BE =10 T B G385 M G i B 77 4+ R ST+ R WK T R v 1 R i S AT
J A5 5= B AR5 5 P i 7 5 +— 4 P9 B3H 1 R 3 B 52+ A S+ A 452 5%
KA 5= A 3+ RAT e+ A0 55 1 B+ A K 6 5%
A S =R A S+ K B 5%
EBITDA=FE 547+ 3% F AL B 3+ 5 B8 7= 47 15+ P A% P4 | H -+
RIS S = AR S S+ 9 AR 2 S
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A RS R R RIS

it 4-1 EFKEGASFRRERSX

BeE G FRKIME SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA Z. CCC Y () LU, F—AMEHEH T R 5 477
W, FRINEE B AR T ASE .

BAa ST 50K T VPO S 2R 0 = R FAE X HE T, 15 S5 20 i s B R B T VR0
FIBRLIM R IZ S, (AAHERR SE SO RIBLI T BE .

HARSE R W B N .

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LR
AA BHERSSHIRE IR IR, ZAMAETIAGRHIA K, HLBRRAL
A BRI RE IR, RO RAFIE T BRI, LMK
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIARTS, ZAMATEIRKR, HAMRE
B BEEARS5 I RE JVEUR AR T R4 22 DF 8L, B LBRAR =
ccc BEEA55 HRE JIM RO T R AP IV BE R, MR
cc P BB AN ATIRAG ORI BN, SRR A RE PRAE AR IR 155
C AREEE RIS

Mt 4-2 RREMEHERSRLEREE X

B TS TP G5 S5 2 B A SR T AAAIIE HT 45 22

Mt 4-3 IFRRBRERE X

PRI B XHE P SRR — 5 A 2T [ MTRT RETE I PR o V2R e BR0E ¥ 70 9 I T < 47T

FarE s RJEHEDR.

WHRE X

1EmH TAERZ AR ER, ARRAE F LR T B AT et B

FaTE fEAPIRDLRRE , RRORKFF FI I AT REVERTR

il TAERL B ATIRIER, ARRAF IS 2 B R mT REE K

RREF FEIR I AL D 3R e A RE T VEAG, RORAE I SF AT REI T PR ERYERy
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BRAFTAZTR-AE R F B3] £ F
45 38 B AR A PR 8]
2024 SFEF— AT BB G SRIF PR S HE

AR A R M B VAT 15 B A5 VPG IR A PR 7] CBUR iR “ B 5345 ) A R0l 55
VG, A RS R A I GUUE PG oW N S23EAT ERBAVP 2, BRER IR E
PREFVFIAIAS T IR ER TF 2L

A e 3 A PR A 7] CRAR AR “ 2 m] 7)) AL IR & 545 BRER VP BORHR 5L 10 2R St
AR TR KA S5 K42 AT R I BURZOR M BFLVP G R A € E AR BP0
A RON A 7€ R ERVE R TAE

Do A BAS S A AR R AR, BRORAE T XS Bt W B 0UE T RS AR
BRI R BRI, B3 2 ) LK I 3 REER 75 B 45 IF R I R B

WRE GRS R VI ORTE S m] 2278 i HR DL . A28 I8 R A I BTUAH OG5 A2,
IR BT EORAA, B AT REX Bt 28 W) AR A 53 UM PP 207 AR BEOR S M 1) S U
BRE AR AT L ER R E, KT, P68 soR BE HIPga R, HARRES
PPN, T B BOR BRI & R 205 08 M 45 R BR A P2l 15 A4l

ot A FIASRE S SEALRER PP SR, B L E e . BRI & A e B
i, Bed BHE T AL B 14 .

www.lhratings.com 27



http://www.lhratings.com/

		2024-02-23T16:15:46+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:15:55+0800


		2024-02-23T16:16:01+0800




