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HE AALER 3908.74 1470); 2022 4, A F] 5B
BN 8161.93 4270, FIEEAT 836.80 14
TCo

B2 2023 4F 3 K, AFGIHTELE
25455.80 1275, FTE # R 7865.90 147G (F /b
BB AL 3G 4097.83 1270); 2023 4 1—3 H,
N ESEHENV RN 1858.09 27T, FliE KA
181.17 447G

2R E

2020 - 2022 - K., 2 8) F EAARF LW K,
KMzt B, AHEEF, RPRKEL
B, AFEHETHERIER, WERE AL
SRR ERBHE T, EHHEE T AR
Akt E, RELRILAIBIK, A8 FKE~
JRERHF,

2020—2022 A, o] BB RS K,
EXE AWK 12.78%. #ZF 2022 FFK, An A
R A 2328146 1470, B EFERYEK
13.03%. Hr, Fshdi =i 56.43%, JEzh5t
P2 43.57%. AR PRI T, g
ML EAE IR A K

A 4 2020 - 2022 SR B 2023 F 3 AR E FFHFAL (45 L)

2020 5

itk
€)

on

WA= 10355.80 56.58 11300.50

2021 5% \ 2022 &%
‘ e

202343 AR

o B S H s H
%) ‘ &M %) &M %)

54.86 13136.67 56.43 14625.27 57.45
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itk 1807.24 17.45 2016.95 17.85 2023.97 15.41 2780.19 19.01
22 G M4 Rl 564.12 5.45 640.23 5.67 714.51 5.44 735.26 5.03
TR 790.72 7.64 94251 8.34 1066.03 8.11 1240.44 8.48
HAtRWOR (Ei 1081.84 10.45 1147.09 10.15 1301.51 9.91 1429.73 9.78
ke 4256.06 41.10 4541.39 40.19 5519.03 42,01 5758.39 39.37
R F 7946.91 43.42 9297.81 4514 10144.78 4357 10830.53 4255
RIBGTR JeHaR 735.46 9.25 860.59 9.26 863.30 8.51 1064.42 9.83
KB B2 1242.79 15.64 1408.99 15.15 1601.24 15.78 1601.81 14.79
5 Hh = 1256.40 15.81 1494.26 16.07 1728.24 17.04 1809.71 16.71
[ € B3 2324.30 29.25 2546.92 27.39 2667.35 26.29 2743.49 25.33
T B 357.70 450 465.87 5.01 554.88 5.47 596.17 5.50
BB 18302.71 100.00 20598.31 100.00 23281.46 100.00 25455.80 100.00

FALRIR: KA TASARE M S3040 F

2020—2022 R, i sh B AR R A K
EEEAHK 12.63%. B2 2022 FFJK, ahE
7= 13136.67 {470, 8 EFRIEK 16.25%, £
ZRUAHL =T H 9 E A BB TS WA
FEREME S ST SISUK R
At SIS A B S A4 T

B 2022 K, A4 2023.97 14
JGs B EEREARRE. H, ZREMEEN
244.92 {070, FENAFHCT H SERAT (1935 2 HE
%4 (116.04 1270 A7 JARAT A BUEAT 3K

(30.381Z 7)) FI L ERAT 4547 (96.85 14.71),
2R L LA

BAE 2022 FIE, AFA G MR
714.51 1276, B EFREK 11.60%, FERT
A TSR AR A F CBLR fRiFR“ A 4
27 BAMETTR. ARG JEEmAH
FEEAL B AT A4S 5 3 I BT 35

B 2022 I, A F] PO I [ OE
1066.03 127G, £ FAFRIEK 13.11%, FERE
24 BRSO 55 RSO R SE B 850 SO R K 68
FEHRIE—ERN, BIHHRIRIKAES 43.15 12
Tho

BE 2022 FIR, AFHAMMYGR G
1301.51 127G, B EAJRIEK 13.46%; HAR YL
FIKEEEE P —F LN, Rib i HARRIBGR
R % 23.85 /27T

B 2022 L, AnAELR 5519.03 47T,

PRI K 21.53%, TR EHPA A RA
I FTE A7 5% 32 B R s TR R AR (4391.59
12.78) R G5 = K= (595.43 42.70) R
SRR ER 95.43 1270, Hoh, FRERUZ
FIBR ] 1) A7 B K 4B 113.55 427

2020—2022 AR, A wFHEmR BB S
SR, EHEAHEK 12.99%. BZE 2022 4
S, ARHEREIE P 10144.78 1470, B FAEK
WK 9.11%. JRiREN T 32 B il R TRk S
A IR L [ 987 ToIR 3 = F s 25
SRR

BE 2022 ), A F RIS G
N 1763.26 1476, ¥ FAEE (1559.94 12.70) A
P, Hordr—4E 2 SRR L HGR 846.13

1278 CHENBN B Hh RTS8 HD

B EAEJE (638.67 1270) AT K . R4 R
DARTE D, A ARG SRR TS S
HEEK (668.18 14700 FRESTFK (165.11 1270
IR DT (625.83 1270) BTk (76.49 12
T6) oA S B A TR IR % 60.01
1278 @SS 41.50 1270, @S5 K
TGRS R AR L 2.35%

B 2022 4K, Al KSR ALAR BT 1601.24
{276, B EFEREMK 13.64%, FERNXTECE A
WA E AL, BRI E #E % 9.83 12
JCo

B 2022 4K, Al B s b 1728.24
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1276, B EFRIEK 15.66%. %81 5= 4%
MR AVE AT It &, IR BT #a K90
315.21 1275, FititiR adE# 33.76 147t

BUE 2022 K, A FIEE T 2667.35 14
T, B AR R K 4.73%. [ E %7 R85 R
MR, RHrHETIH 1947.44 1278, 1%
WK,

B2 2022 FIK, ARG 554.88 14
TG, B _EAR R 19.11%, 328 2+ s F AL
KA BARD BOE TS AR RS 2
A B TP B B AR SR U
R R, B RS 148.79 1270, HREE
4 23.02 127G

BUE20224F K, A 7] A TK [ 0 (2442 .45
255, B AR (392.451270) BRI K, FE
R KYE BRI AR . 20224,
ON T T A U B M 4% 0.8512 70 . i E220224F
J&, AT R AR E % 86.8014 7T

BE 2022 )&%, AFFTAREEHABZE
PRI P2 At 1447.81 4270, FEAFR TR %
4 (244.92 1¢.70) f75% (11355 1270) #H M
J7 1™ (842.08 12,70 A% 5 (143.08 12.70)
S, RS E BN 6.22%.

B 2023 F 3 HIK, AREHGEZLH
25455.80 1470, B FAFERIGEK 9.34%. Hr, Wi
BT 57.45%, AERBITI G 42.55%. A H]
GEre e KA S5, R R S A AR AR A
Ko

3. ARLEM
(D A #ER

NS ERBARRHER, ROBAEF
TRBERS Ebd, MERZH K.

BE 2022 K, ARTAERE 7610.53
1276, B EFEEK 14.28%, T8 RFE 2
Figt. Hob, HE T AR FTH#F G A
48.64%, DB A ES G HEN 51.36%. TERTH
FR G, SR A BARAFURIR 2 B E 2
Sl 2.16%- 9.15%1 35.63%; %A AR HAE
JERIEIN 5.66%% 696.23 1270, FERUE/DHL
JBE AR B A BT B oA % A U A A b A i ik 2D

18.32 1270 %2-35.30 1276, FERI-F KBTI
b T 55 R R AT BRI DB AR S R
SyBCANE & s, B A AR T — A

A 2023 4 3 HIE, A6 HEN G
7865.90 1270, B FAFERIGK 3.36%. HH, 14
JE T REAF A A & & HN 47.90%, DK
HALEE 5 R 52.10%.

(2) ffi

2020 - 202245F- K, 8 R ERIFLEH K,
AR RATH . RIAREFY, AREFEH
AR . BKARKR LAKKA &
8]E; FARSARABITBRARES L. 2
8| A BARFHALF G K, HR R F AT,

2020—2022 K, >\l AT R K
FEHEGIK 12.86%. A E 2022 FJE, AF
fit S 15670.93 1276, B EFIRIEK 12.43%.
H, Wah b 74.30%, A7 6
25.70%. AEFGLLRSIAGINE, i
B EFRRAEAKR.

B2 N8R R AR

s
13.87%

R
- 7.11%
o e
13.12%
WA B R ke
£E3i/e
18.19%
HeAb A
‘ 12.71%
o A B ger 251
2 0, LA 9510
%

TR IR BRETASARIE M S-4R 4 552

B 2022 FIR, AFFEIAEK 828.47 14
JG, BFAFRIEARRRT, DMERMETR N E.

2022 K, AFIRATKK 1527.91 127G,
B EEREK 4.40%, FEOYNAT TRAERMLE
[F &2 BUR MR

B 2022 K, AFFHABNATR 1479.62
258, B EERHK 14.39%, TERFEHY
T B BIAE SR I IS, A = HAR AT 3K
B EH S (752,58 120) FE. B &
kg (186.64 12.70) HLILSS (174.52 12
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TG~ B2 (180.46 14.7T) MVZ5 T BT Kk A4
Jif o

BUE 2022 )R, AF—FEN BN AERS)
fifit 1103.18 1276, # EFIRIGK 14.13%, &
B —F N BIAR R 5

B 2022 T, AnlEFRM6 2972.57 14
TG, B AR K 19.33%, B RS SR
AT g, A TR ST AR B TS Ml Y K
(2463.51 12.70) P B0k Jx TREK (336.71
1270 TGRS

BUE 2022 ), A TR FENEAE TR
2117.60 12.7t, B FAFERIEK 18.83%.

2020—2022 R, A RSN 7 AR
K, EWEEHK 18.64%. B E 2022 FE, A
A AEVR BN 7 i 4026.68 1470, B EAFEEIGK
18.46%.

B3 a8 kRS R AR,

HLGE S it

R

PR R: BRATASARIE W AR5 4

BE 2022 L, ARG 2186.02 14
TG, B FARRIE K 22.42%, KOMER B G
P RIS . B E 2022
S, AT RAHESE 1165.05 1276, B AR
K 34.15%. #E 2022 FJK, 2 6
284.27 147, B EAFIRIEARFE, FEOAIA
(AR S AT L1 55

ARSI, BE 2022 4%, A4
1345 8640.27 1470, i LAEIRIEK 14.68%. fit
AR, IS 5 57.93%, KIA6i%
42.07%, SEFIFEXT M . IS5 Tebn R A, B2
2022 FEE, AFEAGE. MRS AN
F R A A5 55 B AR LR 2 508 67.31%.
53.17%7F1 32.33%, B AF A5 R 0.36 NE
I3 R FE R 0.09 N 4 RRER S 1.74 AN 43 R

ARG AT

W TR AR ES (1) 7K 82512022 4N 98.00
fe.0) ARG, B2 2022 K, An4
S5 A 8738.27 1470 55 S5 M T TH, K
fit45 5004.93 1276 (5 57.28%), K%
373334 1478 (5 42.72%). MissTabnE, #
£ 2022 fEJEE, AFIHBEES AR S
55 BE AL b Z A A 5 55 5% A 4K L 224300 R
67.73%- 53.77%H1 33.20%, HEIHEEHT5 ) LTt
0.42 NE 43 12 0.60 4N H 43 1 A1 0.87 /N H 47 1

B4 A8 HAAT AT

80.00

70.00 e pesmm—
60.00
—® 5545
50.00 5106
40.00
34.80
30.00 29.93 30:59 Y

20.00
10.00

0.00
202057 20215 % 20228FF  2023F38FK
KHARS RIS = SRS AR S e—— = A

E: ERBIRH A B
FALRIR: B FASIRAE W SdR 4 232

BE 2023 4 3 HIK, AAffiis
17589.90 1¢.76, B EAFIRIGK 12.25%, fifii4
M BRI R A 2023 43 AR, A
A AR 55 9791.50 1475, 3 BRI K 13.32%,
i S R RBUA KR . WSk E,
A 2023 4 3 HIR, AR B, a6
55 B A AN L Z A 57 55 TR AL L E 4 i R
69.10%- 55.45%%1 34.80%, % FARJE > MR &
179N 53 5. 2.28 N 43 s FH 2,48 AN 43 4

> of &

4.2 A48

2020—2022 5, /&) & b Bk N A A iH &
BREEK, FAEMNESZ, RERKTA
S| FERS R — AR R, AETKS N F69IEL
F PR BT AV ERS AN . A S EARB A A
5%

2020—2022 4, A EENL SRS K,
EEAHK 9.07%; 2022 4, A SEIE)
MUSON 8161.93 17T, [AIELIE: 5.80%. 2020—
2022 4F, ARVENSARREIE K, T
K 12.81%; 2022 4F, EMEUA 6307.58 147C,
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A K 7.66%. 2020—2022 4, A E A
T NN 24.68%. 21.72%F1 20.49% .

MIHIAI S A, 2020—2022 4, AF 2
VBRI, R E A K 3.43%. 2022 4F,
N T R SEUN 968.26 1278, [AIELAREAS K
MM G, ARG SRR . whR A
FIA 45 %% FH 5 L2y 3N 58.68%- 30.12%- 3.72%
1 7.48%. Horr, W52k 72.44 1070, [FIEL
WK 25.89%, FERFECHIKAEL 2020
—2022 F, AFEHIEEHAESHN 13.19%.
12.18%F11 11.86%, A %% FHIZHIfE 158

2020—2022 5, A5 SE RS E R
an (RIS S HED M A+ HARIR 75 ) 165.95 14
TG~ 181.53 1Z.78H1 239.09 1275, A A
kb e . Hor, 2022 4, A SEBIRE I
183.12 1275, [FILLIEK: 38.46%, TRt
ERZE K BAR B i (58.57 1270) FLk
BB B A s (76.93 1270) 5 H
ffi iy 30.21 12708, FIBIRAR, RE RS
H & & 3 AH S BURF AR B

2020—20224F, A FJRAE TR K CBE = J B 15
SeHE AR ) 40 318121.0344 76 100.72
{ZICRNNL.4142T70, T BT IGAF B R 45 2k
(HH2020—20224F, Jrthr=JF K 7= i T K
FRAS S B THR AT T8 R AN 1] £:26.9212.7T « 38.4914
TCA44.0342,70)  SERIAE 3 5 DA S HoAth 5 7=
HHR, XA FIRNEE S — e R .

O T B RE TR AR RS B ATR,
2022 4F, A FEL R AU A 2R B I B e 4
B EAEREARRTE . A BB A TEARRIELT .

B/ 5 N8 Z&AH TERL

3000

00 2468
2000 2572 20.49
15.00
10.00 & > P~

: D -8 5.44

00 =575 - —® 465

0.00
20204 20214 20224

ElFRLER e B EA TR e U TR

E: RRBIENAE K
FAPRIR: RO TAARBE Y iR E 22

2020 — 2022 4, o w) FIE SR 0N
812.14 {7yt 813.02 1.7t 836.80 147t, HF4:
WK, MR A E RN .

2023 4 1—3 H, A#ASEIE RN
1858.09 127G, [FILLIEK: 7.84%, EMLFIEZE N
20.29%, [FRILLARLA K SEEURNE S 181.17
1258, A AR,

5. R HT

2020 - 20225, N3 BEEDEHNLS
RN, BAFZRREHT;, BEZFHALEA
BIARR Y K, A8 AL REE R,

2020—2022 4F % 2023 4F 1—3 A, A#I
SREBNI T RIR.

A5 NEANAATHAL (B4 1)

2023 &
1-3 8

ZEWESIE RN /NT 7544.44| 8366.21| 8980.33| 2435.79

TiH 2020 £ 2021 & 2022 £

ZEEE A /N | 6622.39| 7838.83| 8445.12|  2372.04
KEENNESMEFTH 922.05| 527.37| 535.21 63.76
BWEES AWM | 2560.15| 2701.62| 5365.91|  552.55

PR IEE AR /N | 3500.69| 3716.05| 6588.62|  925.19
BREHIEREIFH | -94054|-1014.43|-1222.71|  -372.65
ERENAMEF B -18.49| -487.05| -687.49| -308.89
EREIMERANT | 3208.26| 3877.11| 4603.32| 2012.63

BRIESIER N | 2836.94| 3220.25| 3929.61|  912.56
BREE W R 371.32| 656.87| 673.71| 1100.08
AN (%) 102.22| 101.03| 102.18/  130.90

FAR IR N8 M SR

MAEIEFNRE , 2020—20224F, AT 4 E
TESN LTINS, R BN
BT A SR 5T S5 S0 1 B 4 R ) S o B2
P55 AT IR 4r . 2020— 20224, /A ) 4 5 B
MERFFARN, WWNLHURE M.

MIE GBI HKE, 2020—2022 4E, A
TG SIS AR R, A
5 B ST 3 1R 3 4 A 5 SCAS I B4 . 2020 —
2022 4, N F G S AR AR R A
K, 2022 FF it 1222.71 12T

www.lhratings.com

19

o


http://www.lhratings.com/

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

A RS R R RIS

2020—2022 4F, AFEGIESATIN ST E
1555143 7 N-18.49 12,70 -487.05 1270 F1-687.49
1276, &R LR EY K.

MWEZRIESKE, 2020—2022 4, AF%E
TSNS IMAFFEIGK, FEONIAFAE K K
filt s MRS BRI B B4 s 2B S sh & im L
SRR, EEONEIL RS ST 4 . 2022 4,
AT BTG IR 673.71 447G,  [F]LLR
HHK.

2023 4 1—3 H, Aw|SIEE TGS
TREFERAN BN SR & R4 SR iEsh 4
Rt FEIESIMEFRA 1100.08 14
JGo

6. 121758

o8] S IR R IRATRILEH T, KIE M
WMEARRK, XRIANGEHPRABXEE
Ak, BARAZRAFA LT A KRETMA
B, BT REWE, BRIZAAARIR; A5
Sh3EAR 22 A 3T IR A b 4R K AR AR A BT I B
ABBFHGER, XA HHRRETE,

R 6 S MRTIEAT

2020 | 2021 2022 2%‘?
= = | o
MBI L3R (%) 109.67| 107.22| 112.82| 112.56
boA
# THEh L2 (%) 64.60| 64.13| 65.42| 68.24
g ZEWAHR®%) | 976| 500 460 049
Qé% Nl T/H (£
| EFRANRE 025| o011 o011 oot
*,% ({n)
AR5 L (5 0.65| 058/ 055/ 063
EEnAN S 1143.8| 1246.7| 1314.3
4 4 5
Jg 4B 45 IEBITDA(fE) 547| 6.04| 6.57
P GE & AR5
o 7% 015 007| 006 001
g EBITDAGIEZ M (5 | 7.32| 745 715
SR TE]
’Igf}“%fj‘“i'ﬂ 590 315| 291 160
=}

2 #EAEBZEEHNEATST, TH
FARIR: BB FASIRAE N 3) M SR a2

MHE I GHRVRE, 2022 K, A sl
HR SE A R EERBUAKR; AFHE
R 1 55 Uy B4R 0.58 £ T FEZE 0.55 1%,
B4 2R 57 X R 51 55 PR DR PR FEE T ]

MK e FRE , 2022 4, /A 7] EBITDA
9 1314.35 1276, FIHEK 5.42%. MHIRE
/A7) EBITDA EEMATIH (15 22.15%) FfEHH

(7 5.51%) TFAM S TRAMRIESCH O
8.67% ) FJHE LA (&7 63.67%) FI . 2022 4,
/N A EBITDA F B 550 7.15 £, B EFERAK:
°F-, EBITDA X HIE 078 SR R s A A4
5t 45/EBITDA A 6.57 %, B _FFEIEAFF,

B ZE20224F K, A A /MR E%1120.98
1258, A FHERFAI14.73%. Hrb, AT AT
Al SR A S A R SR kA £r323.6 114 7T,
AR T A AR AL LR797.3842 0 ( F %
FRARE B R0 W S W SE T R AR AT B
FALRD

BAE20220F )%, FA FARIEBATE VRS
PIARFVFIAIESL0%E, WEREHH1I14.20147T;
T ARAT VR M i N R RFIA 3%, W
SEEITANRT27.7475 70, WAh, ARAELES
T HADFIAF I A E L, FHZETIHZEF
UAANZERT A 7] 3 KA R

2023 F3HIK, AR BT AREE
AR ARAT IR RT3 B8 & AR
MmAL5 1076, KRRBEELLiCTG. #%2023
EIANK, AFIAREHIRAFRATRE B HNT13.70
{275, Fer g AR AE HAE 9433.04447C; AR
JBZ X T AR AR, & HERTTIRE.

TAENE) (B R3S HT

NANRFEHERBERALL, BHER
EHRTEAIELTAINGERAT£ES, B
FeRrEEELARENBRIZLT AN A8
AT = R A S A Bl A K IR AR T
I MHFHREMGBRIE, TE2AXFTHK
TR RBBHICAN, 2021—2022%, & A
AR G AR D HrR, o 8] RIRF)EE R
THREY Ko

B E20224F )%, BEA T B E EE11237.2212
JG, W EER TRE1.59%, B EFERBA K.
Hordr, JishgEr=536.681470 (1543.38%) , FEii
B F#700.552 70 (1556.62%) - MAIELE, i
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B = B R AN SUSGR ((593.73%) 4 E
WANTE = F BRI T (1792.35%) 1)
B, EEX AT A FAEIEER. BT A
M ARAT S 3RS . AR 20224F i, REA T H5 1T
¥t 4 N23.1642 7T .

B 202247 % , BEA F] 5 f51 S 401753.9244. 7T,
BRI K 1.46%. Hrb, i3 71£i345.8114
gt (545.87%) , FEBN11i408.111470 (5
54.13%) . MR L3N 57 it 3 2 e Al S A
K (H75.15%) F—4 N 2R AR S 7 ft
24.62%) F%; RSN 77 2 A I E R
16.77%) FIRNAI 572 (183.21%) H. #E
20224F )i, BFAF] A5 55 B A4k L #650.51%,
B REARFE .

B A 20224F K, BEA ) A # A 25 9483.30
1256, % EAER T F46.01%, 5 R4 %+
AR S HBR FEOR 7 Fe A > B, 7EAT
HBAEMN T, LT A N164.67147C (b
34.07%) . HEANFH163.71127T ( £433.87%) .
KAOTCFE28.4114 70 (55.88%) « BARAM
28.521¢.7t (155.90%) .

20224F, B m) BRI H0.0144 78, HiE
SVUN-23.4742 70 (20214 )i A4 9-20.0512
J6) o [FH, BEARIR BT N1.3712 7T (2021
HN2.671270) ¢ W55 2 H16.7744. 75 (20214F K
14.6212.75)

AT, 20224, BEA A E G I 4
AN -8.0810. 70, 5 BEIE B L 4 I 14 40-1.64
1275, BRGNS RIEE-7.14070.

v REAPHAZIREERES 74

A F T AR 6 ZAT A 8 A AR AR
BEMBRATK, NALEEHNAERNEH
BATE KPR S ORBEAAR BT DA T
REAB/XBERLL, TR, &FTR
H¥pil, G ARTRERGEARBA K
4+

1 AR I RN 8 A S0 o
A F AR AR SR R ATAUAE30.0002 78, R

TR ARG R B TR, A S
TEANKIAG S IE, 250 b A 5 2K 6 5%
HI 434555 11)0.83%410.35%, X 2 & HLA i 55
SERIFEIRAN K o BA20224F JIE IV 25 i o Lt A<
Wi RAT G , TEHAME EAZ BT, AH
TGRS TR L R AR 7 55
AL ) H167.31%.  53.17%132.33% 1
T+ %67.35%. 53.25%F132.51%. % i&F|A 1
HEER ST EH T BN A EIE AT O3
WIS mh ot TR B A 5548 I 3 45 55 fil
T H, SEhRfEss el T EiR A .

2. K B ZIRAZE AL ) AT

PL20224F JE H i A alt, A R A S
17)5, AFKIIES CR ST AR T H 1)
TR E5t98.0012.70) 4 LT+ Z3665.3444. 70, 2022
B, NREEE GG TN RN RAT G K6
% RVBUE S5 5 HON2 4545 & B RS I & 1A
X RAT Ja KA 55 BV 55 5 00,1565, kAT
J& K 3£ 5% AL 2022 4F /3 W] EBITDA [12.79
%

AT AT B EARL RS WA

By 2022 £F
RAT eI 95+ (L) 3665.34
CEDERNIATIE RIS (D 2.45
LB RATIR RIS (D 0.15
RAT IR KI5 55/EBITDA () 2.79

i KATE RIS A A BRI L AT HUEL S M 4 £ 20225
REHF S ST (FE2022F RITAFALAR B T 499810 LKL AR )
FAE R B FASIRAB 2 8) W 5 AR5 H38

+. Zig

BT xb A m e MR 55 RS B i Ak
AEETT I ZR G TR, G BHEE A7
FRKIEHSEIN AAA, ARG
EHON AAA, TFRRENTRE

www.lhratings.com

21



http://www.lhratings.com/

ESSEETERIGERAT
China Lianhe Credit Rating Co.,Ltd. b B Z 384T AR AR L

Bt 1-1  BiZEAR S AR HAERRN AR A B IR S

[

B&#EET£
&

_ 100%«
B &g
99. ?96053%-[ 58 B PR AR A AL 3
i 43 Ao
i 0. 003947%«

S R PR

www.lhratings.com 22

B 24N\

'S


http://www.lhratings.com/

o IR IR

— BDuE
ST
— ADHETEE

= I JEl

SRS

— SHE R R

1 FHEE R

SRR R e R RIPE G (3010905T)
— SRR PNARET (585396 5H)

— HEESEE

— HEE
Wit
— =
SHIER
—— HRESEFE
7 e

— ST
— FEEHR

| SR R

it 12 BEARSHE BEERNARARAALSRMY

BETBRIDERAG

China Lianhe Credit Rating Co.,Ltd.

=
(=]

| SRR SR
PHERE MR AP B
—| SRR ORI
—| SHEEE R

E— =2 B
|

=
—| yEEEwETEaT

| SR RS SR ST (50075 50
— s — SRR S R T (LOTE2 5H)
\ﬁl S| SIS 2RI o00sss52)

— PTG SHRE A
—| P B RS T (03320 HK)

— SEESHIET
_|I PR R TR S 101313 HK)
—  PHEERTRE NT (91109 HK)

i’
%4
E
B
n
i
#

ek I

5 RE) FRAE

FHEEI EHRYITE S (01193 HK)
S P SH R TR A D0B36 MK
— AGnfREE

B T
HEOpST () SR
\_ HEICR () WEAT

i SHEBHE () MR 0029110

23

8
18

& bl
o W
N8 B

www.lhratings.com

TR R


http://www.lhratings.com/

ESSETBRGERAE

China Lianhe Gredit Rating Co.,Ltd. o B Z 4515 A AR AR
Bt 2-1 FEMSZSHIB ISR (o0m)
Wi g 2020 4 2021 £ 2022 £ 202343 H

W 55 B4

AR (127D 2405.12 2685.46 2766.78 3537.34
B (2o 18302.71 20598.31 | 23281.46 25455.80
&R (275 5999.36 6659.49 7610.53 7865.90
G % (2o 3697.26 4599.74 5004.93 5592.90
KIAfi % (27 2562.81 2934.78 3635.34 4198.60
% (27 6260.07 7534.52 8640.27 9791.50
EDLERAN (2 6861.35 7714.85 8161.93 1858.09
FHESA (278 812.14 813.02 836.80 181.17
EBITDA ({Z7%) 1143.84 1246.74 | 131435 -
ZEMFIER (127D 922.05 527.37 535.21 63.76
W 4546 %5

HEGBUEH B (VO 6.76 6.75 6.37 -
TR (X0 1.19 1.33 1.25 -
RBE RR (U0 0.39 0.40 0.37 --
AL (%) 102.22 101.03 102.18 130.90
EOLREZE (%) 24.68 21.72 20.49 20.29
MEAWEE (%) 5.57 4.96 4.65 -
HREE (%) 9.88 9.04 8.44 --
KIS H AR (%) 29.93 30.59 32.33 34.80
IS HEALEE (%) 51.06 53.08 53.17 55.45
wrE iz (%) 67.22 67.67 67.31 69.10
TENELZE (%) 109.67 107.22 112.82 112.56
HALLE (%) 64.60 64.13 65.42 68.24
LE NN FHEL (%) 9.76 5.00 4.60 -
ARG (5 0.65 0.58 0.55 0.63
EBITDA FEfH4 (f5) 7.32 7.45 7.15 --
AT SS/EBITDA (f%) 5.47 6.04 6.57 --
W 8] 2023 FM S —FEHBEARZT I A& AN SR LA BRE TR ARE A

TARI: AR AT AR AS F A Ao b S A% 578
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R R R AR

M 2-2 FEMSFEIERIGHER (na ka/gnaoz)

2021 4 20224 202343 A
W 55 B4
WERB™ (1270 32.99 38.63 33.17 45.68
B () 1099.40 1257.25 | 1237.22 1250.00
B (2.0 536.69 514.18 | 483.30 479.00
M%7 109.99 170.35 85.13 175.20
KM% (2 364.45 354.64 | 408.11 338.05
Ex e A C A 474.43 52499 | 493.24 513.25
LA (127 0.00 0.01 0.01 0.00
FhESA (278 73.04 -20.05 | -23.47 -4.30
EBITDA ({Z7%) - - - -
ZEMFIER (127D -11.14 -9.05 -8.08 -1.53
W % fabn
B BTRUR 8 (O - - - -
RGP R L (VO - . - -
PLaLt (%) - - - -
ELFNE AR (%) - - - -
RMEARERERE (%) 9.20 0.12 -0.36 -
HREE (%) 13.61 -3.90 -4.86 -
KIS AR (%) 40.44 40.82 45.78 41.37
S EALLE (%) 46.92 50.52 50.51 51.73
AR (%) 51.18 59.10 60.94 61.68
BN (%) 198.16 120.41 | 155.20 126.92
HE R (%) 198.16 120.41 | 155.20 126.92
LE MWW FHEL (%) -5.62 -2.33 -2.34 --
WG () 0.30 0.23 0.39 0.26
EBITDA FEf54 (f5) - - - -
S EFS/EBITDA (ff) - - - -
VE: 2023# FEEHIBERZFH
FoH R B FASHRIB N3] FHRE Ao SRS
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BAKATIHE DA RS £ T
A8 58 JEAR A TR )
2023 5B 5 — B B2 4R 69 SRIZ R B HE

AR A R M B VAT 15 B A5 VPG IR A PR 7] CBUR iR “ B 5345 ) A R0l 55
VG, A RS R A I GUUE PG oW N S23EAT ERBAVP 2, BRER IR E
PREFVFIAIAS T IR ER TF 2L

A e 3 A PR A 7] CRAR AR “ 2 m] 7)) AL IR & 545 BRER VP BORHR 5L 10 2R St
AR TR KA S5 K42 AT R I BURZOR M BFLVP G R A € E AR BP0
A RON A 7€ R ERVE R TAE

Do A BAS S A A AR R AR A, BROARAE T XS Bt W B S 0UE RS AR
BRI R BRI, Bt 2 ) LK I 3 R 75 545 R I R BT

S NAe R Y PRERWACTREAYS R =62V INVINIP S AR S 7 8 Wi SRR PR EFSS
IR BT EORAA, B AT REX Bt 28 W) AR A 53 UM PP 207 AR BEOR S M 1) S U
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