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China Lianhe Credit Rating Co.,Ltd.

SRIZ RIS

Bt 2-1 EEM SHARMIEFR (axo)

b= | 2020 4% 2021 4% 20024 202343

T 55 B4

WP (127 2405.12 2685.46 2766.78 3537.34
B (2o 18302.71 20598.31 | 23281.46 25455.80
#1270 5999.36 6659.49 7610.53 7865.90
AR (oo 3697.26 4599.74 5004.93 5592.90
K% (2o 2562.81 2934.78 3635.34 4198.60
e N CIpT) 6260.07 7534.52 8640.27 9791.50
Bl (27D 6861.35 7714.85 8161.93 1858.09
FlESAT (278 812.14 813.02 836.80 181.17
EBITDA ({Z75) 1143.84 1246.74 1314.35 -
LM ER (LT0 922.05 527.37 535.21 63.76
T %5 Fekn

BB IRE (VO 6.76 6.75 6.37 -
1B (JO 1.19 1.33 1.25 -
BB AR RE (VO 0.39 0.40 0.37 -
AL (%) 102.22 101.03 102.18 130.90
EFNEZE (%) 24.68 21.72 20.49 20.29
MR (%) 5.57 4.96 4.65 --
HERREE (%) 9.88 9.04 8.44 --
KSR (%) 29.93 30.59 32.33 34.80
G EALIEE (%) 51.06 53.08 53.17 55.45
wrE U (%) 67.22 67.67 67.31 69.10
mEhLE (%) 109.67 107.22 112.82 112.56
HELE (%) 64.60 64.13 65.42 68.24
LENEMAN T (%) 9.76 5.00 4.60 -
WA () 0.65 0.58 0.55 0.63
EBITDA FI 254 (5 7.32 7.45 7.15 -
AR HRSS/EBITDA (f5) 5.47 6.04 6.57 -
E: 2023 F—FEHBEREF I A8 eW S A GO A T ALK A

TR RIR: AR, B TASARIR A 8) FiHR A A 4R A2
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China Lianhe Credit Rating Co.,Ltd. SRIFIERIRE
Mt 2-2 FEMSEIBRIEFRR (rarw/graoz)
BH 2020 4E 2021 4 2022 4 20234E3 H

T 55 B4

WP (127 32.99 38.63 33.17 45.68
B (2o 1099.40 1257.25 | 1237.22 1250.00
#1270 536.69 514.18 | 483.30 479.00
AR (oo 109.99 170.35 85.13 175.20
K% (2o 364.45 354.64 | 408.11 338.05
e N CIpT) 474.43 52499 | 493.24 513.25
Bl (27D 0.00 0.01 0.01 0.00
FlESAT (278 73.04 -20.05 -23.47 -4.30
EBITDA (fZ70) -- - - --
LM ER (LT0 -11.14 -9.05 -8.08 -1.53
T %5 Fekn

B GTRUR IR B (JO - - . -
FI R (VO - - - -
G R RE (UO - - - -
AN (%) - . - -
EALFNEZE (%) . - - -

BEAREE (%) 9.20 0.12 -0.36 -

HERREE (%) 13.61 -3.90 -4.86 --
KSR (%) 40.44 40.82 4578 41.37
G EALIEE (%) 46.92 50.52 50.51 51.73
WP uiiE (%) 51.18 59.10 60.94 61.68
mEhLE (%) 198.16 120.41 | 155.20 126.92
HELE (%) 198.16 120.41 | 155.20 126.92
LENEMAN T (%) -5.62 -2.33 -2.34 --
MEFMFHLL (B 0.30 0.23 0.39 0.26
EBITDA FI 254 (5 - - - -
AR HRSS/EBITDA (f5) - - - _
E: 2023 F—FEHBEREF T
TR R B TASARAR AN 8) FHHRE Ao M S 4R 25w
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China Lianhe Credit Rating Co.,Ltd. SRIFIERIRE
B 2-3 $BIRT EEM SEABRIEHT (o)
mE 2020 £ 2021 4 2022 4E

ot 45 Hu

MART (127 2409.48 2686.04 2775.23
BErE R (o) 17988.90 20211.09 22887.00
B ilas (20 5636.95 6256.68 7182.22
Ef% (o) 3725.37 4583.62 5003.95
K% (zio) 2562.81 2935.00 3635.41
A% (75 6288.18 7518.62 8639.36
EEIRAN (127 6861.21 7714.67 8182.62
FlESE (278 809.71 811.67 836.17
EBITDA ({ZJ1) 1145.14 1246.27 1315.43
ZESIER (L) 921.14 527.31 536.67
Tt %5 ¥ bR

BB L (VO 6.76 6.75 6.39
17 B3 B (DO 1.19 1.33 1.26
SVBE R R IR (O 0.40 0.40 0.38
MEWANL (%) 102.23 101.03 102.18
EDLFEER (%) 24.68 21.72 20.45
MR E (%) 5.72 5.10 478
HHEWEE (%) 10.47 9.60 8.93
KA AL (%) 31.25 31.93 33.61
GRS R (%) 52.73 54.58 54.60
AR (%) 68.66 69.04 68.62
TR (%) 105.95 103.53 109.10
HE LR (%) 61.05 60.45 61.76
LEMW &R FHEE (%) 9.72 5.00 4.60
RIS (D 0.65 0.59 0.55
EBITDA F| 854 (%) 7.25 7.40 7.13
A ERFSSIEBITDA (ff) 5.49 6.03 6.57
Z: 42R75“EBITDA ) &425 WA T, SEIGTER AL, FACAERIEIR, ZI4F0 4R K TR £ M.
TR B FASAIEA RS FHR S 52
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i 3 VPERASE

PR BE /A VR TTILIMER

gy | LRSI )5 VA.0.202208
2 SHMINOGB* | AAA | AAA | Fai | 20221209 | i | CE ol IR HIFAEY (T | i
— |\Vv4.0.202208

(- Y S

ZH FH | RE

BB — LR A4S P T 1 VA.0.202208
22 £ MTNOOG* | AAA | AAA | Rt | 2022:10-08 | L7 | L foll ORGP (5o | B4
HIHE 14 0202208

", ™~ (V3.0.201907)
21 4£34 MTN002 AAA | AAA | faiE | 2021-09-23 T el R (FT 405
(Vv3.0.201907)
o (V3.0.201907) ..
10 a. _(V3.0.201907) S
0FAMINGL | AAA | AAA | RE | 2020-8-12 T L AR (e [P
(V3.0.201907)

U | Z oot EARGE VROV (2018 SF)
XFIE | 4R E Rl AR (2016 4F)

19 i MTNO03B = 2019-2-20 T S's

B | Zouth el R ME VRO T (2018 4D
XIFRIE | A s R (2016 4F)

19 4 MTNOOL AAA | AAA e 2019-1-4 [RS8

kAT X

09 #&jE 5 02 AAA | AAA faE 2009-1-14 T

Ak AP IS (2008 4E) BEl 4L

A BB LIFSOR B AR SRS B R AT B 2016 F AT 89 R AT ik An iR ARR 3 RS
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THHEARX
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(D) 2 8. WkR= CRE- 8D /L H#1x<100%
(2) n FEHHE: WEKE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

GEGFEEIT

B R B e UK

EHSINS CF- 25 SESOUC R A+ 45 IS ST S48 + 1~ 153 IS ALK 00 i % D

15U e R E

R4 Z N SRR

B R L

ERIALONE S T s

Bt

TR PRO7 ST YR R B & B LN <100%

B FErR

YN G ES

A+ S RS SCHD 1 (i E RS+ K6 55+ FE I 55 ) <100%

\g

B |

B

R 5 2 <100%

ERIZINEES

CENWHRN-ED A B S B TENIEIN <100%

RBLEIETT

S

AR B 7 1T <L00%

ST AR

G155 CRIIBTS+ 655+ AT B B ) <100%

KIS AL R

KI5 KI5+ E R <100%

HEREE R

R RBUFTA & B3 ><100%

WHIERRE NIEHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

41545/ EBITDA

GHAER R RE NIEIR

it

WANBE = BB F 5 A1 ><100%

pUey) g

GRsh&Er=&i-750) sh &t <100%

LE W e sh it

LE A I TR AR 165 T <100%

Pl JE 151 55t

LB 1 1601 55

T BLESRB =1 TR e+ 5 By Vh B BT 7+ AL A+ IS VAU R T 58 v 10 7 A4
FELIYIA51 95 = J A 3+ 5 5 M < i 40 5t +— 6 A BYI R AR BN S 5+ 1A SR+ A A 1 55 55
KIAGSF =K IE R+ RT3+ AL 5L 1 i+ Feth K 6255
SR S =R 55+ R 55
EBITDA=iE 4+ B P A A I 52t + [ 58 57747 I ++ 08 R 7 37 T H -+ 4
A ST H =B AL A B ST+ 3% AR B 32
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BifE 5-1 EFKHEAGASFRRERSX

PG BHE FHRKINGEHERRIS N =F %K, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL. CCC % () LATNERAI, B— MG HEH AT H - fF 5 347
W, TR E AR T AR .

BAa ST 50K T VPO SO 2R 0 = R AR X HE 7, 15 S5 20 s BN B T PRZnT
FIBRLIMRIZ L, (AAHERR SE SO RIBLI AT BE .

HARS R W B SR & .

ER%% R
AAA BEEGSS REJINGR, FEAA AR TR, LI AAR
AA BEEMISS RE IR, RAMATFHERIIIA KR, SELMHRIRL
A BEERSRE IR, O AR TN, AR
BBB BEEMS RS — L ZAMAT I ERAECR, BAME K
BB BAERISFREIESS, RAFGF BRI, B RS
B AR5 M RE /TR IMR R T R 5P 35T, BZAMRIR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FER ™ BB AN ATIRAG ORI BN, SRR A RE PRAE AR IR 155
c ARELEIE %

fiith 5-2 FREAGSFERAFRIEREX
B A W 05 P R 15 P e S A K I T2
Hifr 5-3 IFRRBREREX

PRI B XHE P SRR — 5 A AT [ MTRT RETE PR o VP2 Jie BR3E ¥ 70 9 I T < 47T
FarE s RJEHEDR.

RS #X

EH EE R, ARSI TR EEOR

HiE FERMRIRSSE . AR (RFH( PSRN T A RK

17 AR TR S, R IS B T R

R REFRSO R R F R RITAG, ARGE S ST M i
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