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72.90%. # % 2017 %, AEFLIHE T IRk
#% 68.24 1276, THEHIIAE] 14.60%, THER

2015-2017 4, AFfEIRRdIG K, FHE
HAR 22.73%. BE 2017 K, AFAFEIR

1% 1429.80 14.7T, K 2016 IS N 2.59%,

FEHREME (5 4.93%). [ 2B R AE
i (7 61.11%) FEAFR i (/5 15.58%). A%
i T (i 2.08%) KA R Lg% (5
14.93%) K. #ZE 2017 4EJE, AFHEF K
PR 6.44 4270, Foront B i s R AE =
an v 42 4.03 1276, X ELERT mitiE 1.81 1276,

2015-2017 4, nwldEREIE A BrG K,
EHE A 10.01%, £ E A E % - i
K. HZE 2017 FIR, AFARRS)TE = 00
33736.08 127G, #: 2016 4FJEI N 11.40%, LA
fi] 5 e P FILE 2 TRE N

2015-2017 4, AW [EE B oA pri K,
B EZ 9.59%, TR K A o 5
W TAFRRSEHEAT . 854 2017 SEJE, A w] [EE %
FEIK T JFAE A 49305.21 127C, #2016 )i
hn11.29%, Zit4rIHA 24399.51 1470, JRAEHE
%N 12,41 {2 7T, [l 5E B 44N 24893.29 12
JG, 1% 2016 4RI N 9.84%, £ FAMLAS B4
s R SR

2015-2017 4F, A "R TGS, 4
BIE G HE-1.31%. #E 2017 FIK, HEELA
] A A A Rt e T, R AE LR A
N 3952.61 147G, %% 2016 )R/ 5.59%, F
HRL TR L 73.46%.

# 2 2018 4 3 HJE, AFEEEN
37645.74 1.7, % 2018 fEJEIk/> 1.23 %,
WA= 10.70%- BB E = (5 89.30%, ¥
FEEERIAER RS . BUE 2018 4E 3 HJE, AR
B RN 4026.61 126, 5 2017 AR k>
8.01%, % 7 JE Nl 5 Gk 0% 7 AL H A sl %
FERMENRD> s AR sh BT~ B A0 33619.13 14T,
5 2017 FJE P> 0.35%, FEARM ALK .

SR, ARG, DLAERSTE
NE, TFEHEMIZE A F) b E T UK 1R
Mo AFVEARB T E R, RS .

3. AR BITH £ B A

A& o

2015-2017 4, AW prE#FEN A g,

B R A PR ]
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EWE AR 7.80%, T8 RNESCEAR
PUE K FTE . B 2017 FFJK, AR E
fiATh 16153.81 1470, HHSRUR B A, BEAA
L AR A TR AR BRI o5 L2y 314 51.35%.
14.33% . 17.16% fl1 13.92%, /b HiE A AL %5
541.77 1470, #%E 2018 £ 3 AJE, AR &
Blai &1t 16148.92 1270, #2017 4FJ& kb
0.03%, FTAH IR 2017 F AR
1o BEAR TG, A R T B A 25 i A e PRI T

il

2015-2017 4, A A HBEARIG K, 4
PR AR 13.03%. HE 2017 FE, A
FUF S 21954.47 1276, FHorp sl i fi bt
68.46%, JEIiahFfi Ltk 31.54%. M A 1M
SEMRE, AR AR AUy 3 B TR
g,

2015-2017 4, >\ S A I K
FEXEABE 18.32%, FE AN E NATIKK.
RT3 B RS R T IR M A7 TR R K o 48K
2 2017 FFJK, AwElishffi 15034.48 127G,
DUET IAAE K WA E R B RV AE T AT K
TSGR I AR SLA 3R — 4 N 2 I AR R 3)
it E, Hsh et E RN 8.81%.
10.09%. 31.36%. 14.35%. 21.23%F 7.62%.
2015-2017 4F, AR HERE SR E BT K,
EWE S E 13.84%. #BE 2017 FE, A
H RIS KON 1324.66 147, [FILLIS N 37.29%,
HofE Ak 1215.81 1278, AiEA 91.78%.
2015-2017 4F, o] —4F N 2HAR ARG A f b
WK, FEWEAENE 22.93%. HZE 2017
IR, A E—FN B ARR B U5 1146.21
f2.5¢, [FIELHEIN 24.79%, Horb—4E Py B )
55— N SR A 3K 2 N 688.72
f¢.76F 44857 1276, HEE4 N 60.09% i
39.13%.

K5 HE 2017 IR m sl f T s i

~£ﬁ lj‘] Ed| ﬂ:ﬁi{ %E/ﬁﬂ%t%’\
WIAER oo 8.81%
@ﬁ%w 6.53% ]%&%%
hiid

10.09%
HoAtn SLAS

2,
A

21.23%

IVARELT N
31.36%

T
14.35%

TR IR N8 M SR

2015-2017 4F, AwFHERBhAGTA gk,
FEHE AR 3.64%. HE 2017 K, AT
RSN 61 f5 6924.99 1270, KIS R N
£ £t 77 o5 b 4r il A 34.74% F1 46.56% -
2015-2017 4, A KA FA gk, F35958
EAME 7.14%. B 2017 R, A Ky
FON 2405.44 1250, K 6.46%, HA(sH
3K 1962.33 147G, (LA 81.58%. 2015-2017
W, AR NAMRHZEET N, FHEEENE
-4.75%. #E 2017 FK, AF A GRHREN
322431 1275, LD 4.31%, Hrph ki
2139.68 127t LN 66.36%.

H R4 510, 2015-2017 4, A M55
A AT, I E G 4.84%. B E 2017
SRR, AF4TES N 8355.85 14T, HE
i 55 AN 53 55700 o 32.63% 1 67.37%, 177
LK HIfi S N 3, (HRK IG5 & AR T
Padh . 2015-2017 4, A HEAAGER ., 42
151 2% TR A AN L 28 K I 5 55 B2 ARk b 2 AP
PIE 5N 56.62%. 34.34%F11 26.88%. 2017
RN T WA AFUR . A AL L E
KIS B AL Z 53 )h 57.62%. 34.09%F
25.84%, W FE A AN A 5 45 AL LE
2016 HF/hE B TE, KIS TEAL A 2016 4F
JE /N B

B R A PR ]
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K6 TR A S fabRtE i

fe. 7% %
9000
8000
7000
6000
5000
4000
3000
2000
1000

0

20154F
S
m— 5SS
—— EFfS AL
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m— 4
S YR

—A— KRGS AL A

FAHR R 8] W SR

B ZE 2018 4 3 HIJK, A F G576
14201.99 147G, % 2017 /> 5.54%, FE
Ji PR R 38 o — 4 P B A AR 3 6 i B A 245
TMRHERCD A R RSN 7 A 7294.82 17T,
B 2017 4EJER K 5.34%, [ o RN ESHR
FEMR, 8wl i ARAT A AR AR AT i g7 AT 4b
TR S k. 2018 4 3 AJE, AF]
BT RS A LR A6 %
Pt AL H 243 514 57.10%. 33.66% 11 26.98%,
5 2017 SR HA K

BEE, ARAGUKTER, RS WE
i,

4.2 A8k

2015-2017 4F, AwFENLEWANEFTEK,
EWEETE 6.70%. 2017 A7) E Rk
NBEFREARLRFFFE, H 23581.00 147G, [F)
ELHE N 12.61%, E MY 23451.16 147G, [FIEL
WK 12.55%. [F13H, 2wl E AT BTk,
FEWE S E 5.80%. 2017 4, AT EWE
AH 21660.37 127G, [FILLHE 0 10.83%, 5EL
SN B P HE AR

MIAIE 2% A, 2015-2017 4F, 2\ &) ] 9%
M &R BRI SRAD Bt
AR, FHEETIE 3.46%. 2017 0
& W) 2% &1 566.53 1270, ¢ 2016 fEI
hn 8.57%. AT ST, SZAFEMIL

NI R, B 2 SN () b
BN, 2017 2 2.40%, 5 LA 4ERRIESRE
IR/ F 315 2016 4E4 T T B

2015-2017 4, /> & B =R AE 0 R B A
P, FIHEEZNE 13.69%. 2017 4, 2
TR R P E AR S 14.71 1278, B 2016 1
1 97.35%, = i PR g RSO R T B ) PR TIK
KN, 2015-2017 4F, 4> ] # ¥k bk
TR, FEBEAETIE-23.41%. 2017 F, A
S 139.84 147G, #2016 D
12.42%, = B PR HE AL V2 A% SRR A
B R o

N T ENY AN FIENY Ab S H S S A
FISZI /N o 2015-2017 4, A B R S AR FF
X R, FIEELMNE 1.87%. 2017 4,
FH T BB U st A ORI D, A ) S R 2
910.24 127G, # 2016 “EHE N 5.08%.

M RFERRE, 2015-2017 4, A& ELA)
TR RIS R AR AU RS RT3
1570514 5.64%. 4.38%F11 4.15%. 2017 4F, 2
"] EIR =TENR S 2016 SEFEARFT, HHIA
5.71%- 4.16%7#1 3.98%, [A] kL4530 0.06 4~
By i R 0.24 ANE 7 S F R 0.14 N E
Mo BAE, AFKLERE, BAREIRER
o

B 7 SRR R RIS ARE
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6042.79 .70, FlEEA 232.62 1270, -l
2017 4EL4E R 25.55%F1 25.56%, VA
%N 5.47%.

AR, AR E R R e K,
BRI RE I AR K

5. LA R AAKE

LRSI, 2015-2017 4F, AR ZEE
HMERMAEAFEK, FHELGEME
770% . 2017 A AL EEDHAERANE
29955.50 127C, % 2016 EHEN 13.33%, H
BEEERE L SRALST S RI I 42 26452.29 14
JG, #2016 £EH NN 12.27%. 2015-2017 4E, A
AL T BB/ NEREGES, (HIA R
AT KT, SFRMEA 112.97%, 2017 4
N 112.80%. [FIHAA RIS EESHIERE &R
B, FIEELEA 5.80%, 2017 4N
2535552 {476, % 2016 43N 11.69% .
2015-2017 4, A A & BTG S LA S 1 A R
B, FHEEZIE 2047%, 2017 FN
4599.98 14.7t, Lt 2016 30 23.32%. K 4FH)
SEMIERN ARG EMBR R ERIETE
VABESH

GG T, a5 IS BB R,
TERETH %, BEARME S H — B AR RO IS o
2015-2017 4F, s al R EE I m A 2k sh 4
BTN, FEWEAREIN-7.93%; 2017 4
B s 4R N 1053.60 12, % 2016 4E /b
16.61%. 2015-2017 4F, A" TG sh I &t
HEAMEK, FHEETIEN 8.06%; 2017
SER VRS A 5281.47 1478, i 2016 4
N 9.28%, LA E T, I T
YATHIBL SR 4092.25 1476, #2016 b
2.11%. 2015-2017 4, AFBEEEIEHE
FAR A A G, FWEAENEN
13.54%; 2017 45 0% % 2l I 4 U & 19 AN
-4227.87 {076, % 2016 F14 N 18.45%.

BRIESN T, AFFEEETIRENERAT
&K 2015-2017 4F, AR EFIHNIN RN =

REFEX R, FHEELIE 1.70%; 2017
AR BERIGSIEMNE 3244.87 1470, &
2016 I 4.86%, H A HUASAE s U 2 )30 42
79 3062.26 14,70, MR SCH B S 3 3 42 09 150.28
{276, 2015-2017 4, A F & F I3 = A L4
i EA K, FHE SRR 6.30%; 2017
TR RSB R LG H B 3638.47 147G,
£ 2016 F1N 4.81%, H AL S AT
4y 2880.60 147G, AYBCEA]. FIEBEEATF
BATHIIN4 M 685.25 14,70, 2015-2017 4F,
AF B EESII AR E R AIPOEE K, FE
HARE 118.48%; 2017 HE/ 7% GG s
&I N-393.59 14T, 1 2016 3 0 4.37%.

2018 ©F 1-3 H, A w]Sla s il 4 im &
%0 1473.16 1270, ILERALE 109.72%, YR
SEILT R NIE R R T B B 4 U R R A
-964.43 14.7%, F TG B A B I 4 U B A
-200.64 12.7C

BAAE, AT ERLE, 4R
FRIK, BRI I i FE A n] DA o5 %
TGN, A RN A K

6.2 AE

MAE LR bR A, 2015-2017 4E, AR
) L 2 F 3 By B Z AT 3 1E N 29.55% il
19.68%. FHH1, 2017 KA BN LA AT S
Eb 273 5 29.11%F1 19.60%, i 5 Eb 45 2016
SRR /INIE T BT B L 28 2016 AE/NIE T
EIAETFBARAKE, T EE A A k54 A
AHIE R, BE =R e R SN B 5 Ee s . (H
ENTRAN B, SR B4 by s, N
WIS PR R AP PR PR . 534, AR AN RL BT
Ae /IR, REETEE 18 B & IR A AR K
BTN TR, 2018 4 3 HJK, ARSI,
BN L) 5 28.35%411 17.88%, #¢ 2017 4F
/NI R B . 2015-2017 4F, AR & E LR BN 7
B INBCFA{E N 30.15%, AT 5K KT
2017 w4 E L& E 11t E A 30.60%, ¢
2016 £ FJt 0.76 M H A Ao SEE, FIEFIA

B R A PR ]
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A BN AR IG5 B ) AR Rl
LR 7 DA B R N N4, A F) R
WP RE 770

MK GEARE, 2015-2017 4, ZAH
EBITDA FIEf5E-FME v 11.99 {5, 2017 4F
N 12,76 %5 [FMH, AEAEGi%/EBITDA fi
BOPME N 1.95 f%, 2017 4FN 1.86 f5, 1 &
JRPR R A w55 U RR SR AR, A
EBITDA X4 G5 MRS MR ),
PRPEATRE )5

A 2017 4EJE, oA K FTJE 7 A R A F
AR AT AL R G0 162.45 147G, XAME
TREE A B R 1.01%, AfREGER
K, SHAFEF L E GBI RIR N,

B 2017, A AR NIMRATRE
195461276, Horb O s H #3245 B 5612
1278, RAFHRASHE 1393470, AT GHE
RO R L, AFFEEZFRRIT. LRSI,
FNVARAT . TP E AT AN SR T S 2 AT Y
AL T K IRE M E IS KRR, HARIRE
(2R TERE ] -

7ALAEMT SRS
RAEA TG B, 2" A5 455 8 21
BLRIT

8.4 & A

S AT R SR8, AR AR H
B 228 R 55 SR A, 28w BB AR T XU g
VAL e

T AEIFHIREEREN DN

1 A B ZHEFIA 509 %h

A A SRR AT A 50 1273,
AP EE R |5 3 7] 2018 4E 3 H IR KGR 451
0.84%, 4=HBfi55 10 0.61%, XN w LA i 5545
PRI/ . 2 2018 4F 3 AR, A B 1
R, AR5 55 A L 3K 5 45 e AR L
EL 3514 57.10%. 33.66%7F1 26.98%. LLi%

B dnt, AEPEERERATE, RidRfi%
Febrs ETF4 57.16%. 33.80%411 27.15%.

BTG, AW SR A F A R 555
A K

2. RIA IR ZIBAZIEGE ) AT

2015~2017 4, ARG EEHENINERNE
A3 A HAZEE () 516.46 fi5. 528.65 fi5 Al
599.11 fi%; LIS shILE B H0 B NAS
FHIHEEIE 1) 63.40 5. 74.60 {51 92.00 fi%. 2
] 475 B I A R AN S I SRR 2 A AR
Wi o

2015~2017 4, /%> @ EBITDA 45l A
3625.78 1270 3863.98 1270 AN 4481.04 1Z.7¢,
I3 BRAAIA R SR 72,52 5. 77.28 f5F0
89.62 fi%, /2 @] EBITDA X A HA o HAZE 45 78 o5
VAL E1 S

SEE, RIAFIERRATE, XAl
BRE5AKEREM/AN, AR EEESIE R E &
EBITDAXT A% 4 o S 4w 1 R B R B A v A 30
HH A ZEHE B AN R A2 R USRI

+_ \ %i@

AEREAWKEREEN AT Z —, %
BRI, i i 2 g EELRE AT E M A 2R e
BEK o RIS, 52 [ A A HL AR SR G S [ TR 52
24w & B RTE I g K

2w AE A E AR DT X % 2R Wi AR %
AR AR BB RE— 259K, S ATk
BRASE G Bl DU i R i T
HE L R AN BT HERE , 2 A S L HLAE
AR S U A T AL, PREFARR A E M
WA S5 AROE, BE T SCHE LA 45 LA

B Xt O3 7] K IE APIR DL L& A T
WIS AR AL RE TN ERG VR, BREBEIN,
O3 ) A S IS AR B AN BE 200 1 XUBS A A
2 TER
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Mt 2 FEWSZEIELIEFR
e 20546 | 20164 | 20174 2018 4£ 3 A

0 - HE

W& FHE ™ (14.78) 1070.31 877.81 872.51 1230.20
B A1) 31087.08 34041.26 38113.28 37645.74
Fi A 25 B 26 (1. 0) 13899.51 15027.07 16153.81 16148.92
FE A 55 (12.0T) 1952.92 2133.84 2726.10 2227.55
KI5 55 (12.08) 5649.04 5628.95 5629.75 5967.14
AR i % (1. 78) 7601.96 7762.78 8355.85 8194.70
B (M2 T) 20614.91 20836.71 23451.16 5991.30
FliiE (12 T) 877.19 866.22 910.24 232.62
EBITDA({Z L) 3625.78 3863.98 4481.04 -
2B DL &R (12 TT) 3169.77 3730.13 4599.98 1473.16
JLEigiztan

B AR B L (IR) 54.84 56.26 53.86 -
A7 0% R % R (IR) 21.88 16.68 15.34 -
SRR R B (IR) 0.69 0.64 0.65 -
&Y H (%) 113.23 113.08 112.80 109.72
B 2(%) 5.46 5.65 5.71 5.47
VAR AR 2 (%) 4.62 412 3.98 -
gt = I A 26 (%) 4.90 4.39 4.16 -
K555 T8 A4 2R (%) 28.90 27.25 25.84 26.98
AR5 AL G (%) 35.36 34.06 34.09 33.66
BE = 471451 26 (%) 55.29 55.86 57.62 57.10
sl L2 (%) 29.88 30.05 29.11 28.35
TH B L (%) 21.04 18.90 19.60 17.88
ZE A IS 7145 L (%) 29.51 29.84 30.60 -
EBITDA F| & 5% (£%) 10.36 11.79 12.76 -
RS IEBITDA(f) 2.10 2.01 1.86 -

iE: 12018 SF—F E M S4B K2 F it
2. EBITDA # % RALA) & oAt 4% A AR,

3. 2015 W 444812 A 2016 W S4B R A5k,

B R A PR ]
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fitfF 3 EZMSIEFRITELR

15 5 & TR it 8 AR

K IEHR
i R AR
FRUEER AR | (D 2 5. WKEs CRI- B /1E11x100%
EAVI NS oK% | () n EREE: WK ISR=[(AIIET n 4)N (1(n-1)) -1]x100%
FHE AR AR
LEWEIRIR
B GRARLR BE RA | BN O 2 RSO 3 4 A+ T 44 S AT 2240 )
TR | B A P17 R0
ROBE T F R UREL | B MU B R
AN | AR TREE57 SR I & rEN N x100%

B FfarR
MU | GRFRNE+ S ARSI | (A BB+ KIS+ B 6 %) x100%
FH IR | T A LR x100%
FEN AN A | B S5 R B 5 N X 100%
ENVAREE | CENLRON-ENRA-ENE B G BT ID IR A x100%
RS LRI

REEAER | AR 1T *100%
EEHEEARUILE | 2% KM+ EIF S+ #H e x100%
KHIHRS R R | KRS (KPHRS+TE BB x100%
AR | HIRREY A L 2 x100%

KEAR(REE S1iEHR
EBITDA Fl| B f& % | EBITDA/F B H
43045 %51 EBITDA | 23555/ EBITDA

GHAERRE IR

WAL | W= & TR f 6 11x100%
WALLE | GRshBE A1 IRE)76E11x100%
SEMERMAN AL | L EVESN I E UG 50 7 55 7% 100%
PE PR | e S NI e e e i et | WA Wl b T I s S AR AL
Jod B 5 2% = B R 2 5 P i 7 £+ — 4 N B (R £+ A 54
K 5= A 3+ RLA e 3
At % =5 Bt S5+ KA 6 %5
EBITDA=FIJ & 47+ 9% FAAL R S H -+ 2 B8 7= 47 1H + S8
RS H =B AR S S H+ 3% AR E S H
AN PATHSTHHEN S, BrE B =1308 T BEA 7 BT E BB+ BB R B
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it 4-1 EFRKEIGASFRRERESX

HERaRN: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCHL () LARAESL, F—MEATFHAT I+ “ 155 AT TR,
ORI F BT AE R VIR R
RS RE X
AAA BAE 55 FRE IR, SEARZAFIL JEIRIE IR, B2 ARG
AA TR BT HIRE ARG, ZARGH BRI K, ELMPRAK
A LT BT, B AN A GBI, A AR
BBB BRI RS RAFIZFRBT R, S X
BB PRI S5 RE IS, ARG B BERARK, B2 R
B PRI 55 (K BE TR AR T RAF I 5E 3G, B2 AR 5
cce AR f5355 FIRE JT B BE MO T R AZRFFR B8, 520 AR o
cc TER T B LI TR B, AR BERIE LA £ 55
C RER£IE 555
Mt 4-2 PRREBRERAZTX
W& R VR RN 5 S AR AR Ty TR BEVE R PRAR . BRG BB VRS- EE
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