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T 1.95 /2 7C Kigig K 7705.26%.

BIRE, IL=FARSEENIERETR
i, NPBLE SR & R i BARE, AR
HMEZ IR TIA K

6. 12frhe

MEE A e bR A, 2009~2011 4F, A+
WA WA RS TR, 2011 K5
N 36.36%F1 29.74%, FFAATIMAS 5. T =4,
AFEEIERN A5 H 32.88%.
30.76%5 32.97%, &5 VESINE N R A 1
PR AR LR . SR, ARG bR
WFATIE EK. FAh, FEEIA A A
AR I I 4 2 7 DA RO AR (P N A3
G, O AR I RE e i

MK e b A, 2009~2011 4, R
FARe hHIrH:, A+ EBITDA RiR4E L
B, =444 1706.80 127 223450 12755
2942.47 1Z.5¢; EBITDA FlEE¥0 51N 5.66
f&. 7.64 115 10.35 fi5; & %5 /EBITDA 4
BN 4.00 5. 291 55 2.26 fi5. BRE, AF
EBITDA X A5 55 AR S R 37 A2 FE LA
HARPETRE JT9H

HZE 2011 FE, A F xR AME LR 40
271.43 {270, XPAMELREE G A 7 B AR
1) 3.07%, FHLREEFRR, X AFAE=EETED)
MR /N

2008 4 9 H , /A F]A“ 2008 4F Ff [ i (£
HD A RAF G SR T 2800 %A
AR I ST AR AR AR, BUFE 50 1200, A
PR 5 4. HEMIE (ERD AIRAF (FR W

E 5 W )
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China Lianhe Credit Rating Co.,Ltd.

A R T AR

LM T 2009 4 3 H 25 HER AR, For
WA ] S E A M EE AR AR (BLF
fifR “HERGEY) 53, BIFTROPFB/A LR
FEE I ST, RIS ITR, AT
B, ERGE gk SR AR S, AR FDR AR VR R
B, MIEERBIR AL 515545 (b E s
&S,

2008 = 10 H, AN “2008 FFE MM A
A R B A T AT A A A T R 1 i
AT ARIEFR AR, BUE 90 f27t, WIBRZr N
10 AEHAAT 15 3.

HEHA, BHRMIERSEIER.

B 2011 RS, A AR PR VA BT T %
B Fifit 1.17 1270 A a8 TS5 o H
AP BRI IAAR /N .

BE 2012 4 3 HIK, AR TR &R
1THAS STk 8540 1276, FHdr Ui A 6005 12
TG, A 2535 A TuARME, v A 7 SR
Wi

I\ KEIhEAE RIS GRE N AR

1. AR 28 WA R 5 69%h

O AT IR AT 100 27T,
i 2012 4F 3 F A ER T 55 1) 1.40%, X2 w3
A5 MR IR N

HE 2012 4 3 AR, 2w B i A4
H 43 55 B2 AL EE #2433l Dy 60.05%71 44.29%, LA
AFE] 2012 4 3 AR 55 5 N EL A, AN
FEHARRER, AR KAT S IR it
Fr 35 _ETH 2 60.229%H1 44.63%. A 1] HH HA 22 4
RATXF o8 7] = S5 R A AR 53 55 B AL LR
I AUF (R

2. AR ZIBARE AL AT

2009~2011 4, AELEENFEERIN S
WS N 15970.46 1276 19005.27 {27t 5
22063.26 14.7T, 53 MINA IR AT H R SR 1)
159.70 1% . 190.05 {51 220.63 fi5; A4 E I

B A LA B A4 N 2066.35 147G
2344.32 1,705 2693.41 12.7C, 435l A A o 4
TR 20.66 1. 23.44 %541 26.93 1%,
A 48 TS S I G N AR SR AR G T R R
FER T Aw] EBITDA/A WK 6 4R 7 ) N
17.07 1%, 22.35 f5#1 29.42 1%, /A% EBITDA
Xof A I A 0 S R B R v o

. GETEN

AFMENENBHRKBEMAFZ—, ZEE
w=HE 26 NME (HIRIX. BEEET), 88%LL I
A AR, 7R X T Ak T A %) 2R W
o VERNERZEZEHE SR, AFE
PR R4y, ST RL, SREEHKPFR S .

AT BRI R ., R R B A A
H; FEIHAT AR RTHAR, THR#
PN A Bl T 2 ) R A 28 R AR B TR 9 )
WK, RIS B R (S FEE AT .
&F, AR FEEEHRRIRK.

A I A B SRR 6 s ] I 5T 55 BB RS
/N, 22 FEBITDAFI G E 1% 3l L4 Jons 4% 1 vh 4
SRR E RS

B TR B E AR F DA R A A R S
LR R ISR GV, BRE RGN, AF]
I R SR B A RE IR IR, %24
PR

E 5 W )
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Bt 1 AR AREERANE

B, AT

I
RIS, B, DAk, AR A

A

pSEABLE

il 'r JS N =Y
T T T T T T T T T T T T T T T T T T I T T T 1

- A5l
£ 7 it Al E ; e
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el ol [l | e (A0 e e V2 (e o e e |||
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China Lianhe Credit Rating Co.,Ltd. CP ;Et}] %%}%/{é‘)ﬂ il[léj\;}ig\%

Wit 2-1 AFEFHABR (AP
(Bfr: AZ70)

W H 2009 £ 2010 4 2011 4§ BEE (%) | 20124E3 A
WA B =
DN 960.89 1065.80 888.38 -3.85 1208.56
NG &S 352 14.67 2.35 -18.29 5.11
APRH TS 0.00 0.30 0.00 30.00
P 11.43 3.45 6.85 -22.59 11.18
IME S 69.07 88.61 97.62 18.88 14.53
RSB 2.60 0.84 0.88
PSS, 1.40 2.90 3.33 54.23 2.76
LUK 2 255.18 398.74 275.76 3.95 229.41
HoAh YK 385.12 580.63 486.17 12.36 439.20
SRR el 326.03 469.93 382.23 8.28 376.17
AR B 0.03 0.21 0.49 304.15 116
ARG PRI 0.18 0.43 1.02 138.05 1.48
N PR R HE % 4 0.18 0.22 2.01 234.17 2.53
A TR EE TP 0.09 0.97 11.36 1,023.49 2.88
P 626.28 636.48 541.37 -7.03 562.26
— 4 Py B HAR AR Bh 0.83 50.70 33.98 539.84 46.14
HAh R % 93.36 137.81 237.20 59.40 259.24
WAHEE=E 2736.18 3451.84 2970.96 4.20 3324.28
WM B
ARG K 20.09 20.87 15.38 -12.50 7.01
AL R 409.36 460.92 519.92 12.70 542.14
Bl EFIHHE 27.55 42.36 51.46 36.67 54.50
K- AR AL 486.48 535.43 525.44 3.93 539.50
KHAGRU %
K- HA RIS K 119.04 174.44 89.85 -13.12 539.50
A5y B AL
FR M o e 21.20 30.49 31.77 22.42 3154
ERFE 12198.44 | 13909.09 14995.44 10.87 14781.25
TR 192551 1722.05 2205.60 7.03 2355.49
TP % 196.24 121.09 149.22 -12.80 196.27
JE B 0.37 0.44 0.85 51.57 0.75
TR = 116.78 137.56 191.75 28.14 191.54
TR H 1.79 4.25 3.94 48.36 4.48
eSS 1.92 12.88 18.24 208.22 18.34
G E
KR MR GRIET ™) 7.76 11.53 14.80 38.10 14.02
36 JE FRAEL R 75 121.83 121.71 116.42 -2.25 116.05
3 QE B A T
H A e s % e 28.82 18.30 214.87 173.05 179.99
AR = a4t 15683.18 | 17323.39 19144.94 10.49 19211.67
BRI 18419.36 | 20775.24 22115.91 9.58 22535.94
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China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT AR

it 2-2 SHEFLHRTR (ARSMEENG)

(HAh7: 4278)

R H 2009 4E 2010 4E 2011 5 BHE (W) 20124 3 H
W HR :

R IAfE R 780.20 1096.60 1086.57 18.01 1562.85
AW 2K B R A7 277.52 232.24 322.94 7.87 215.32
AFRNE & 15.00 0.30 50.00 82.57

2 5 P AR A 2.01

NS SRR 223.81 128.69 7271 -43.00 90.12

PEAT IR K 2161.26 2759.44 3000.56 17.83 2769.61

TR I 801.28 1060.93 858.21 3.49 780.68
A\ SEH (B 4 Rl R = 3K 60.00 60.00 15.53 -49.12 16.67
ANATFBR KA 4 0.19 0.26 0.51 63.84 2.66

AR T 5 1M 328.11 326.77 2938.14 -4.68 308.92

NEAZFo B 65.41 100.09 61.45 -3.07 10170

FEASF IR CREASE I D 4.14 0.00 4.20 0.72

FAF B 52.30 69.33 77.26 21.54 80.59

SR AR 1271.20 1384.55 1268.83 -0.09 1422.39
AR PR IKEK 0.33 0.25 0.99 73.21 228
ARES A RIHE% 4 1.05 5.41 11.86 236.08 14.39
ARFEESZESF K 46.85 43.26 21.16 -32.79 22.84
AR A FIES 2K 0.00 0.00 0.00

— PN BIHI SRR B) F 5 282.20 286.22 936.67 82.19 189.18

HoAhREN 51 5 46.71 65.89 82.48 32.88 118.54

W f et 6417.56 7622.24 8170.07 12.83 7698.73
e B A5kt -

KHAE K 3294.04 2543.10 2417.12 -14.34 2526.72

Mo R 2049.55 2457.55 2147.21 2.35 2788.72

KIARIAT 2K 38.33 62.70 92.08 54.99 94.66

IR A K 91.84 51.09 61.04 -18.47 65.87

THE 45t 1.92 5.64 9.73 125.12 9.59

I AL FT S A7 5 56.99 54.29 40.71 -15.48 42.36

A ARG 1 34.35 49.33 336.33 212.91 306.46

ERB AR ET 5567.01 5223.70 5104.21 -4.25 5834.38
it iR & i 11984.58 12845.94 13274.28 5.24 13533.11
AP (BRANE)

SEURRA (JBEAD 2000.00 2000.00 2000.00 0.00 2000.00

NN A 2924.93 4039.29 4583.22 25.18 4628.93

LIt & 2.12 3.44 4.25 41.59 4.87

N 508.62 524.55 541.30 3.16 539.17
A— RS HE % 10.43 10.34 11.36 4.36 11.36

N PNIEE S S BN

o BRI 704.27 1027.76 1382.17 40.09 1490.82

A MRF T H ZEH

HETHAFRFEERE AT 6150.36 7605.39 8503.67 17.59 8658.75
DR AR 284.42 323.91 337.96 9.01 344.08
A ENE AT 6434.78 7929.30 8841.63 17.22 9002.84
SRR R BT 18419.36 20775.24 2211591 9.58 22535.94
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China Lianhe Credit Rating Co.,Ltd. o 1 2 4R AT B 1R RIR S
itk 3 &FHFEE
(BAfr: A270)
b H 2009 4 2010 £ 2011 4 BEFE W) | 124131
L EARN 1260312 | 1531827 | 1675359 1530 4329.66
o, BN 1258021 | 1528808 | 1671868 1528 4320.14
AFLEBN 8.60 1483 14.44 2058 321
INET L 7.93 8.50 14.39 34.71 5.99
AL AN 6.39 6.86 6.08 2.46 031
= B 1263118 | 1486287 | 1633581 1372 4197.16
o, R 1206024 | 1422376 |  15714.82 1415 4038.12
AFIES 8.54 1250 14.98 32.44 418
ATFEW e 0.96 148 254 62.66 2.60
N 0.05 0.14 0.45 200.00 017
A R 0.18 0.13 231 258.24 141
NFEHURES A [FIHE % 1580 6.59 7.48 5.58 -7.98 2.05
AR LT ! 0.15 021 041 65.33 0.10
N -0.49 -0.82 139 68.43 -0.38
B4 S I 92.64 115.40 116.96 12.36 20.93
5 90 ] 26.68 56.71 61.33 51.62 1392
L 159.29 171.79 126.38 110.93 26.66
14 %% 3 ] 258.25 261.08 284.21 4.91 79.80
IR R 1810 13.02 72.39 99.99 141
St

%jfaj y U/?\fcfﬂ‘ fidesh e (BRI -3.65 611 3.39 4.10
" Bbiia (UKL 500 82.62 69.64 110.43 15.61 7.28
- ALt (BER BT 5 0 -0.01 025 036 500.00 -0.003
=. BFE (SH — 255 50.90 518.69 531.24 223.06 143.88
e BN 46.78 53.34 97.96 44.71 10.70
W BT 51.68 12131 91.40 32.99 226
%) HMEEH (THRBHL — 55 45.99 450.72 537.80 241.96 15232
W LA 63.18 126.29 148.29 53.20 35.13

JI P R NIES €S
. R GFSHRLS — 2 17.19 324.43 38052 117.19
VR T B A 5 2 e R 2343 308.41 367.09 110.10
BT AR 6.24 16.02 2242 89.55 7.09
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China Lianhe Credit Rating Co.,Ltd. o 1 2 4R AT B 1R RIR S
MifF 4-1 SHIMERER
(i 4270)
W H 2009 ££ 2010 £ 20114E | FHE %) | 124 1-3H
—. BEWEFIT-ENIERE:

HERM. R SRR 4E 14512.99 17662.94 | 19814.76 16.85 5030.81
N AE RN EDY AT TG 0 v 38 o -7.36 5.00 5.50 371.31
A\ [ HAD S LR R N BE 80530 In A -5.00 -15.00 -5.50 4.88 -84.50
AW JFE ARG A 5] AR 2 TS B4 8.50 10.33 19.35 50.88 22.66
AYSCE PR M 45 1 4 15 4 -1.11 -1.07 -1.60 20.06 -0.18
AR it S B0k 8 17.65 18.58 13.36 -13.00 2.34

Qb B AT ) VE AR gt 7= v A 0.04 3.63 -1.54 -2.56
AWORFE . FL5% RSN IE 14.83 18.30 19.98 16.07 9.30

B B B IR 1k 12.97 14.58 6.78 -27.70 141

W HoAth 5 2B g 3 A R4 1416.96 1287.97 2188.94 24.29 612.35

ZEFEFMERANDIT 15970.46 19005.27 | 22063.26 17.54 5966.15

W SV i R Y 5 A B4 10806.09 12637.34 | 14389.57 15.40 3677.98
AT SR R -68.03 0.78 -5.48 -71.62 -8.29
ANAFTRCA SR AT A7) bR I v 38 2.18 43.49 24.78 237.15 -13.93
ASATFE RIS & R 84T 3 T i B 4 0.37 1.09 3.00 184.75 2.86
AATFE . FLE5% RSN I4E 3.87 4.47 9.69 58.24 10.00
AR AL B4 0.02 0.14 0.00

AR HR T DA BN R T30 AT I 4 945.29 1141.00 1280.52 16.39 300.59

SCAST )85 TR %% 723.81 912.22 1031.44 19.37 285.36

AT H AN 5 2B S A R A& 1490.53 1920.54 2636.19 32.99 794.26

ZEWEFHUER /DT 13904.12 16660.95 | 19369.85 18.03 5048.83

EERFT-ENANESE T ERH 2066.35 2344.32 2693.41 14.17 917.32

=, BEEITENAESERE:

W E R BRI R MBS 179.17 325.85 530.11 72.01 85.06

AR R U s U B B4 11.01 56.99 81.97 172.86 -4.16

Ab B 5 R T PR A A K 23.63 749

L CI PR 20.45 50.47 3.03

b BT A S HAE M A

41550 40.14 59.27 5471 16.75 0.68
B ) HoAth 5 $ 08 B R B4 152.34 225.49 12.24 -71.65 -314.54
BRESIEIERNNMT 403.11 718.07 702.65 32.03 -229.93

VI3 1 557 L TR B 7 R F A K 40 2736.56 3.12
PP AT LA 2573.44 2476.59 506.07

BRIAT I & 446.92 595.07 779.97 32.11 297.95
AP g 0.06 0.16 0.13 47.20 -0.09

Exi%?f&ﬂ&li@%ik%&iﬁ% 8.30 192.94

S et i 167 138.58 0.76

AT HAD S B0 B R LA 129.36 137.46 264.10 42.88 -1.97

BRESIHERH /DT 3151.45 3347.85 3789.06 9.65 802.05

BRIES T ENRERERH -2748.34 -2629.78 |  -3086.40 5.97 -1031.98

=, EREIFTENIERE:

WS BRI B B4 127.02 162.01 135.07 3.12 13.45

A fE B B4 3494.66 2570.02 2586.38 -13.97 931.85
A RATHR IR IS 30.00 -100.00

B HAh S & P& S A R4 223.34 444,65 670.21 73.23 125.93
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China Lianhe Credit Rating Co.,Ltd. CF’ ;ﬂ‘.}] %%}%/{‘%‘jﬂ i%éﬂ\;}ig\%

EREHAERAN/DT 3875.01 3176.67 3391.66 -6.44 1071.22

[R5 5 AT I 4 2550.60 2207.40 2635.09 1.64 451.28
SYBEIBER . FUE B A A AR A B

& 300.56 462.12 352.97 8.37 86.30

SR AN 5 B VOSSN E 4 311.30 170.99 64.73 -54.40 87.15

EREIEWH N 3162.46 2840.51 3052.79 -1.75 624.73

EREFEENAERETH 712.56 336.16 338.86 -31.04 446.49

M. LRI & RIESEN IR R 0.17 -0.82 -2.76 0.33

F. RERIAES M YNEIL NG 30.74 49.88 -56.88 332.16

fn: BRI 4 R B & S M P AR A 932.56 976.39 942.87 0.55 874.99

5 BARAERAESENMRM 963.30 1026.27 885.99 -4.10 1207.15
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China Lianhe Credit Rating Co.,Ltd. o 1 2 4R AT B 1R RIR S
fith 4-2 EHIERERIFTER
(AL f2T0)
bl =i 2009 £ 20104E | 20114F | BHE %)
LRI AL E TS BE R
R -17.19 32443 | 38952
T: PR 18.10 13.02 7.24 -36.75
BE R P 10 SR ™ 5 R 2 i 1B 1346.92 | 151379 | 171157 12.73
TCIE BT REas . 3 mT v b ™= L Hh R 8.76 12.56 14.23 27.45
PR B A 3.97 5.14 13.79
K H A 7 P A 1.86 325 | 38952 1347.13
BB [ E B TO TR B A A A B A
5 (Wéﬁulfggmjiﬂ/ BErE ALK B 8 352 1701 229
] 5 B AR R IR (e L —" S 831D 16.72 1.31 6.33 -38.47
ARMEZ PR G —" S5 3.65 6.11 -3.39
W5 (s A —" 5385 253.82 257.55 285.74 6.10
B (B3s bl — 23851 -82.62 -69.64 | -110.43 15.61
I FTE R > GE bl — 535D -12.59 182 -0.73 -75.92
HWIEFTARBLA BN G L —" 535D -1.62 4.80 -0.39 -50.93
SRR (Ll —" S35 -102.13 -9.39 -41.77 -36.05
BRI E b gLl — S35 211.08 | -823.44 31.82 -61.17
B MRS I E pI3Em GRib L —" S IHF1)D 432.81 | 1091.15 396.31 -4.31
HoAh -11.69 0.00 -100.00
ZEFEIFLENAESERERH 2066.35 | 2344.32 | 269341 14.17
2 BB B R B R B RS
TR A 0.36 171
—EN B AT A F R R
i RN [ 5 % 7= 0.22 19.12
34 BIME N R HNENL:
AERHARRH 960.89 | 1011.60 883.49 -4.11
W B4 A 932.26 972.87 | 926.50 -0.31
e &M YIRIAR R 2.40 14.67 2.50 2.06
e MEFM YRR 0.30 352 16.37 638.69
e KRR EF WY AR 30.74 49.88 -56.88
23
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) 2 IR AT A AT AR

MitF 5 FEITEIEIR

% H 2009 £ 2010 £ 2011 4 12434
LEXRE
B R B B (IR) 40.99 37.67 38.85 --
T 18 R OB (IK) 21.97 22.53 26.68 -
R R IRBR) 0.72 0.78 0.78 -
AN B (%) 115.36 115,53 118.52 116.45
BFIGES
BV 2 (%) 4.13 6.96 5.30 5.84
SRR (%) 211 4.27 4.35 =
= I i 2R (%) -0.27 4.09 4.41 -
Tt 55 14 B
K55 AL L3R (%) 45.37 38.67 34.05 37.12
RS AL EE (%) 50.75 45.09 39.30 44.29
B R (%) 65.07 61.83 60.02 60.05
ZAREE N
Ui s H 2 (%) 42.64 45.29 36.36 4318
JHZ) L2 (%) 32.88 36.94 29.74 35.88
287 B4 R 1 f L (%) 32.20 30.76 32.97 -
EBITDA 5 &5u(f) 5.66 7.64 10.35 --
445 55 /EBITDA(f%) 4.00 2.91 2.26 =
5B AT A R B A 6 55 R R U (6) -0.10 -0.04 -0.06 -
5 DX AT I & T R 1 R B IR RE 1 (%) -2.33 -0.98 -1.38 -
EA BRI
LEENNERA B EFHEL(R) 159.70 190.05 220.63 -
LEVG IR E PR B E(R) 20.66 23.44 26.93 -
B UG BN ET I A E R VR B E(R) -6.82 -2.85 -3.93 -
EBITDA/ANIR 5801 (%) 17.07 22.35 29.42 -

E: 2012 4 1 EEME/ARLEFIT. 2011 4 EBITDA + % AAE b oAt 43 A R4

I 5 8]
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BB AR

Fif 8

BXHEHERNITELR

=R T it E o R
HEKIEHR
WA BUEE A KR
FEUFEE AR | (D 24 50E. HKR= ORI B 1 Ex100%
ENEE o | (2 nE5dE: RES[CRIIHT n )N (U(n-1)) -1]x100%
i AR A KR
SEYEIER
B AR B UK | B MONS P38 SIS AT+ 24 S 4D
718 LR | BB P47 2 1
ST TR B | BN T B P R
BLEONEE | B b SRS S5 W R I e/ B L S5 U\ X 100%
BRIER
BEARRE | QRFRIERESCHD [ I #ERRE KIS+ R ET% ) x100%
IR | 1T ¥ L X 100%
EANEAR | CEMSON-ED A ENE B G S I 78I A x100%
RS LEIIRIR
W | S A PR B x100%

T AL R

SHRT5 ) CRIGS -+ G55+ A B AL ZE) x100%

KI5 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

HERLE R

FHLRA BT AL 2 x100%

KHIERRE IR HR

EBITDA | B 5%k

EBITDA/F B3 H

494345/ EBITDA

43545/ EBITDA

% VOIS B A B AU AT 55 TR 1

% VIS Bl A B A A A 55

R RRE N IEHR

MBI E | ah ¥ 7= & sl Fuff & 1% 100%
HALLE | REhE AR Rsh 65 A1 *x100%

fEdlEiish it

8 1 BN 4 U R AR B 7 5 A 11X 100%

% GO A AT I iR B R S R R

% GO B A DL A B AU A R S

AP R IE R RE

EBITDA/A I R A4

EBITDA/A A & {4 &

LEHNIETANBLRUEEL

ZrE s s A B RN B 97 B A

LB I TR A B 4L

ZeENE B DL T BB A I 105 BRI A

5 VI Bl A B <A A 5 1 A

5 VI B0 A <R U A 5 0 B 2 IR

2R B 7 =18 T B8 e+ 58 Gy MR R B 7 R I B8 + L WA S 4

FEH 655 =FE 5 R+ 52 2 M b O i+ — SR A B (ARIRSD Sfit+ R AT 3248

KIS =K IE R+ AT i 57
S S5 =R 55+ K 55

EBITDA=AilE i A+ 3 AL A B 52+ % 53747 [H -+ 4
AR SCH =B S S+ 2% LRSS H
55 VR S AT I A R A= ) 7 A O B B R A BB B0 7 A B U R

M HATH 2 ENE, P B AT =AE TR A BT B B D BUBAR A R

E 5 W )
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China Lianhe Credit Rating Co.,Ltd. CP ;Et}] _?'%:}'}%/fé‘)ﬂ il[léfﬁ\;}ig\%

itk 9 HPREAGHFERAFRRERESX

HRPE R E O RA4T 20063 H 29H A AT “#R & (2006) 95%5” ¢ (+h[E A RAATIE HAFRE
HIEFE W) , BLKL20065FE11H 21H KA (5 02 i n MUARAT 85 27 T 315 FVEgOye ) 4550
A E, BATRAEET DT RKIGRRERSERUT N=5R%, TSR RN: AAA. AA, A,

BBB. BB. B. CCC. CC. C. FRAAAZ, CCC% (&) VAN, FF— MR TH “+”

“_» kk%)&171;ﬂlﬂ ?%ﬂ“lﬂ%ﬁjﬂ]g,f&ﬂ:zki%%

FolwE X

AAA BEEFST IR IR, BEARANZARZ GBI,

B2 S HRAR
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