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JRA 53 AL 12241.47

KRR 55029.05 50764.85 28951.84 | -27.47 26641.00

A ™ 1150609.06 3116947.19 983451.10 -7.55 540199.00

EREEREMESEIT 1464115.38 3506093.29 1410487.54 -1.85 963363.00
AR

I JERL IR 101 3245.40 6259.88 9417.91 70.35
B st 111153721.95 | 116969843.97 | 121278613.76 4.46 | 126725837.00
£ AT PARS] 15
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Mtk 1-2 FEfafRsx (ARSmEENRE)

(Hf7: J378)

SR BT BB 2004 4F 2005 4 2006 4E \FzpE %) 20074E6 H
ah fifot

F AR 2144313.97 1814009.89 2478766.27 7.52 2493199.00

AT SRR 568324.22 821383.61 1489508.40 61.89 1318612.00

INEPLISEN 7803594.16 8428558.47 10784471.30 17.56 11433868.00

Tk 2557547.83 3185668.46 3205867.16 11.96 3372745.00

AT T 1943116.31 2482408.55 3015182.31 2457 3484380.00

NAT AR A B 285863.83 373220.14 422389.66 21.56 0.00

NAT R 28678.82 23219.77 20382.97 -15.70 0.00

JASS A JEL 1821.44 24153.39 31194.95 10.36

I RE R 4 840888.28 849416.39 1224175.56 20.66 979274.00

HoAh R RS 1304953.46 1323396.42 1395887.17 3.43 1269332.00

AR AT R 9053525.72 9777825.01 10794361.87 9.19 10366427.00

T 2 36424.54 32004.81 47813.87 14.57 0.00

Tt fi s 54641.39 42256.77 6302.72 60.92 18263.00

R A 11277.63 15360.86 22565.75

— 4 B IR 5 1800633.30 2476246.80 2162398.59 9.59 1464791.00

HoAb it 3) 67 5 5279721.81 6671975.82 4768003.96 -4.97 7251682.00

mARARET 33715326.72 38341105.16 41869272.51 11.44 43452573.00
K s

KA 35440291.69 31585299.89 28737286.89 -9.95 30004371.00

NAS 557 659676.83 1059542.10 1659556.14 58.61 813852.00

KIAR AR 91785.72 77084.61 199662.18 47.49 235460.00

LI NAT K 341477.09 349554.07 467992.35 17.07 764925.00

LAY 5145 260304.81 1037206.61 382216.09 21.18 897504.00

KEHRHREIT 36793536.13 34108687.28 31446713.65 -7.55 32716112.00
T AR

I RERI DY 2069.54 2457.04 2038.11 -0.76 0.00

HREIT 70510932.39 72452249.49 73318024.27 1.97 76168685.00

DEIEENG 1110159.54 1318722.23 1536235.76 17.63 1657835.00
iR

LA 20000000.00 20000000.00 20000000.00 0.00 20000000.00

HehaHEG 28899317.00

PR 14056715.20 16531510.16 17996578.43 13.15

BRAM 5470722.09 6979302.77 8508738.63 24.71

Hrp: A4 1299308.81 1445217.77 0.00 -100.00

ERIIPNIER S EN -160997.81 -139475.38 -161362.17 -15.84

K Ir A 166190.54 -172465.31 80398.84 -30.45

SRR H R

FiE&EME ST 39532630.02 43198872.25 46424353.72 8.37 48899317.00
SERITEENES T 111153721.95 116969843.97 121278613.76 446 | 126725837.00

i : 2007 %6 AL BAT, A ERELT T EREASLCHAEREBHR.
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China Lianhe Credit Rating Co.,Ltd.

d ok AR R IF AT IRE

i 2 FIEARFESER
(Hf7: J378)
b H 2004 4E 2005 4F 2006 £ FH)E %) |20074FE1~6 H
—. FEAZKA 61505290.94 | 71270321.69 | 85452374.36 17.87 | 48554401.00
Il ARWIEGEH 4 689162.14 437566.00
g TR LS 866756.06 584748.00
FEDX AL 4 103486.18 0.00
IKEERS B G Ik FF A 4 521006.00
T 2 F S0l B 734196.12 541341.00
] AR TR B 70781.00
ZEN A HL TR 20842.00
HoAl 106126.97 121654.00
FE BN 59005563.47 | 71270321.69 | 85452374.36 20.34 | 46256463.00
W b A A 55589035.23 | 66925670.74 | 79645907.88 19.70 | 43008108.00
FE R P 475928.39 590570.08 720010.55 23.00 386279.00
e AUBAE RN 4866.24 7921.86 214.28 115.53
oA
Z. FEEAE 2945466.09 | 3762002.74 | 5086670.20 31.41 | 2862076.00
Jne HoAthll 25 F) 3 274036.21 112868.63 76004.66 -47.34 102833.00
W AEIR UK
Er g H 149552.49 163218.64 157881.09 2.75 60744.00
EHAH 872012.32 980798.94 | 1172302.92 15.95 519617.00
%3 1551957.37 | 1490782.18 | 1463488.95 -2.89 950755.00
HoAl
=. BlAE 645980.11 | 1240071.60 | 2369001.91 91.50 | 1433793.00
I BEEG 128631.66 43011.61 98221.85 -12.62 141386.00
Wit
AN 328776.92 352393.42 404926.32 10.98 256288.00
EDLARRN 140575.46 123111.91 178522.84 12.69 9460.00
HoAlh 118.23 -100.00
W EAN 251622.30 294800.50 352143.06 18.30 0.00
HABSZH 19956.67 24030.31 0.00 -100.00 0.00
Iu: DA R
M. FlEERE 972503.41 | 1439757.73 | 2698529.86 66.58 | 1840927.00
W FTAREL 376048.55 504999.92 867523.13 51.89 517255.00
W DEIR R 66069.27 74278.30 86067.19 14.14 52586.00
I RIPNIE s SN 44061.76 19102.65 39043.45 -5.87 11481.00
H. EFE 574447.35 879582.16 | 1783982.99 76.23 | 1282567.00
B IR BOR)E 138757.26 -85409.15 -196114.29
BARABEANL
oAb R %
75~ AR S BC R AR 713204.61 794173.01 | 1587868.71 49.21
P PR E AR A 55039.77 96690.07 188481.38 85.05
PEE A7 4 55277.77 96660.92
FEIUIR 12 Jh B AR A 5L -7.02
oA 96.85 565.31
B K, W 8] 17
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d ok AR R IF AT IRE

L. AR AR R AN 602790.22 600822.02 | 1398822.02 52.33
W AT SRR
RETEERAM 435751.95 773287.33 1318423.18 73.94
A 3 )15 5 ) 280.00
AR IR I 200 JI )
HAth 567.73
I\ RO EAE 166190.54 -172465.31 80398.84 -30.45
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d ok AR R IF AT IRE

B 3-1 2004 £-2006 FMERER
(A7 J3o0)
TR B 2004 4F 2005 4E 2006 £F BH)E (%)
— BEEI NN E
BT b SRS SR B4 68405409.80 82830644.16 98558197.01 20.03
W 1A 4
R B SRR G 20577.89 29813.23 16979.16 -9.16
W B HAb S 25 S B A I 4 12335287.85 15166482.53 8175763.41 -18.59
MEFRNNT 80761275.54 98026939.91 106750939.58 14.97
ST s BB OY 45 AT IR 49477805.93 60542639.31 70590320.42 19.44
ZEH ST AT M B4
SCAFERIR T UL S R BR TS A I 4 3897001.99 4939576.63 5470573.76 18.48
AT ) TR B 444455418 5479851.69 6414393.40 20.13
AT LA 5 28 G B A R I 4 12232033.46 15159298.36 8907487.64 -14.66
WMEFRENT 70051395.56 86121365.99 91382775.22 14.22
ZEENTENNEREEE 10709879.98 11905573.92 15368164.36 19.79
L BRES AR LA R
Wl 7t s B R B4 1344521.18 904461.07 1817588.61 16.27
A BT BRI I 4 104219.76 247326.79 207898.46 41.24
AE R T A
AR CA ST e 135238.37 619901.11 206281.47 23.50
W A S 905 B A I 4 1570119.83 1970884.09 1863218.87 8.93
MEFRNNT 3154099.15 3742573.06 4094987.41 13.94
VR [ e BE e . I R e A A
P TS AT I 4 10170742.64 13245178.14 17654159.41 31.75
BB AT M4 1465736.51 715818.55 2242912.98 23.70
SCAT A 5 B s B A ORI 4 1626087.06 1428946.07 999542.50 -21.60
WMERE T 13262566.22 15389942.75 20896614.89 25.52
RERNTENNERE ST -10108467.07 -11647369.69 -16801627.48 28.92
=, BRENTFENNERE
WSR2 5 % BT AL 38 PR R 4 50001.75 828259.39 1435918.97 435.89
RAT TR R B4
& BT I 4 8820029.06 8369287.04 9049207.62 1.29
W B oAt 5 5 06 05 Bl A ORI 4 164861.01 1564067.80 6107926.27 508.68
MEFTNNT 9034891.82 10761614.23 16593052.86 35.52
I 55 P S R B4 7559129.73 11931758.34 10240886.16 16.39
RAEZE B ST I4:
53 BC S AR BRI P SO I 4 1763179.49 1942863.05 1757061.28 -0.17
FEATR ST S AT B4
il A ST A IR B4
PR A T ST I 4
AT B HAL S 5 B A R I A 554449.94 1632273.50 5149835.66 204.77
WMEFTHNT 9876759.16 15506894.90 17147783.10 31.76
A e SN OB U TR E -841867.34 -4745280.66 -554730.24 -18.83
LTI e <& i P R A ] 262.08 1071.80 -1157.41
. WERMEZNIEIEINE -240192.35 -4486004.63 -1989350.78 187.79
5o, R 8] 19
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d ok AR R IF AT IRE

i 3-2 2004 £-2006 EMEFRERIFTER

(Hf7: J3o0)
byl H 2004 ¢ 2005 4E 2006 ¢ BFE (%)
— A BRI A WS L RN 5 %
3l
L] 5 % r= P2 i 51 4
AR AR5
DL ] 5 ¢ = EAT K R
DA BRI 5T 55
FlPE R BT [ s e
BRI T A 2B S S E
SR
R 574447.35 879582.16 1783982.99 76.23
e DER AR 66069.27 74278.30 86067.19 14.14
RSN S N 44061.76 19102.65 39043.45
B TR IR & B B I Rk 47560.10 166099.38 174414.16 91.50
[i] 5 %% =47 1H 6027198.90 7322252.94 8531107.48 18.97
TCIE B PR 21802.83 24874.78 41388.64 37.78
A2 FH P 48267.32 27847.89 38216.07 -11.02
AR S R R AL
A I 7 1458 2% (kWAL ) 25962.82 51537.37 55120.13 45.71
Ry ok FH sk D (338 ) 96.22 3836.12 -7879.34
TR 2 H S0 (k9 2D) -39594.73 -3900.77 15834.90
[i] 5 ¢ 7= R AR K 83568.19 39800.83 71022.41 -7.81
Wt %9k 1656482.84 1603238.01 1540101.84 -3.58
PR () -140618.70 -158237.90 -189988.50 16.24
320 GE R B I (9 A5 T 3431.44 -347.33 -3180.36
AEBR IR (33 ) -326862.81 -250460.63 -125524.96 -38.03
258 P N IS 9D (98 1
i) -856526.33 953577.15 -370759.09 -34.21
2878 M N A0 T B o (el 9k
) 3562657.03 1190698.28 3767284.26 2.83
oA
LB MRS A I A R R 10709879.98 11905573.92 15368164.36 19.79
= P4 SIS N  BE Ins l
Bt B IR R AN 12775693.92 8306822.03 6204716.68 -30.31
P DR A AR AN 12967004.57 12792781.65 8265930.42 -20.16
ILEE NI R R0 58901.09 2322.10 94258.78 26.50
W ISR I R 107782.80 2567.11 22395.82 -54.42
I 45 B I S5 0 5 B8 i -240192.35 -4486204.63 -1989350.78 187.79
5o, R 8] 20
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d ok AR R IF AT IRE

it 4 EFZEHAEIER

B ® 2004 £¢ 2005 4F 2006 4

1. BEHRER

B BTRUR e IBLAR) 19.66 28.83 36.67
A DR (DO 44.42 44.28 47.85
SO R (DO 0.55 0.62 0.72
2. BAVGS

FEMSEAEE (%) 4.99 5.28 5.95
MR GE (%) 2.85 3.16 4.09
WG R (%) 1.45 2.04 3.84
EWALE (%) 115.93 116.22 115.34
3. F4emM

KIS AR (%) 47.04 42.31 38.79
R A E (%) 49.98 45.89 43.23
B U (%) 63.44 61.94 60.45
4. 1248k H

EBITDA ({Z7T) 874.78 1046.24 1289.49
WMAER (%) 85.90 63.28 48.95
EHLE (%) 81.73 59.06 4486
ZEIBAGLE (%) 0.32 0.31 0.37
B BT A R R R B EIR R S (fiF) 0.36 0.16 -0.90
EBITDA Fll B 550 (f5) 5.21 6.35 8.13
RE R REE () 0.16 0.22 0.28
BRSBTS R BRSPS () 0.01 0.01 -0.04
328 A 21
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Fi4 5

BXHEHERNITELR

=

it E oK

R
BT AU KR
o R PRI [ (D 2 8 K= ORI B 1 R1x100%
TSR e [ (2) n A KR ORI n 4E)™ (U(n-1)) -11 x100%
I AT T B K
SEYEER
BRI S A | BRSSO P38 MO RT3 NBCTRARD
IR R | B4 AP 377 1%
BRI RAL | 3B NIRRT 38 P S
BAER
BR[| GRPRNE+ DB AR +F B D 1 A EBG+ DU A &R G
+R IS+ 545 ) x100%
Wt FE I | FRNE T A A i x 100%
FENL SRR | F BN SR RS N5 4Ix 100%
AW | FER R JREEST SR ILE F B 45 A x100%
FREILA LEER | 2785 B = A (0 I 4 T 2 v A AR S 4Tx 100%
R & LEMITERR
e UL | BRI B 7 STt x100%
Ao v AL ﬁjggfél/ CR A5 25+ J8 10145 45+ T 5 8 AL+ D B0 A # A 8)
KBS E AL | KNG (K45 FHRGI+DEUT A H R G D x100%
PLRILER | AR (I E ARG+ D BT # G ) x100%
KEYEEREE N IEHR

EBITDA F| B {551

B4 IR i 5

% B AT R AT R i B
A KA 5220 e

EBITDA/F &3 H

U+ Bl 52 3 P37 1H -+ ) 48R34

S5 R B T IR R v A A5 4

I QR+ e =37 IH+RED T AL IR K A R 4 A 42

SRR SR SRR
WAt
R

g IE s TR
Z5 GO S i I < AL B AR L B
%5 DTG S AT DL AR AU B EHE e

BB A A U A % 100%

GGG -A7150) s 755 71H%100%

B TR IS 453 A 1< 100%

S5 R 2 T IR R AR B S

BEVURBI AT E Y CHER B B+ YN R N B 5 A4

Ee o KIS = KM AT 7

LT 55 =R A5+ A B R R 050+ A 5240
EBITDA=RifE] e A+ R B S H -+ [ 587 7 1H -+

S S5 = K55 + R (5T 55

25 DG S DL R A= T S AL A B e R A B B0 A B AR

R 5]
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it 6 Al EARKEERZFRRERESX

A ARG FH A K5 9g, 45l HIAAA. AA. A, BBB. BB. B. CCC.
CCRICE R, Hr, BRAAAZL, CCCH (%) LA NS4, F—/Me SR AT “+7 |
“=7 FESRATION, RN i B AR T AN SRS

AAA G LIRS IRE IR, FEARANZ AR A GBI, B2 KSR

AA % ZIE5 IR AR, S ARIZTFEL e A K, 47 KR AR

A % BEEGTSRE IO, B R AMA GBS, 3 4 KSR

BBB 2: £:ibfiidsfe))— M, ZARGTIEGLmER, S XK

BB 4 B BE IS, RGBT AR, L K s

B Z: BT 55 (1 RE ) R MM T~ R AP I UF 38, 1B 29 KU AR s

CCC Dk BHEAT45 (MR I M BRI T~ [ AF I 2R G PR, 3 249 R A e

CC K (el = s E AL n) SRAFRS BN, BEARANRELRUE AL IE 5 55+

C Zt: ARefEILNHIS.
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ERITRR S E AR

—— R A ARKIFRF RIS FTAT AR R E] (BT ) 5 E K b 3] M E
ok AN, BRATAZ GREAR 5 B K BN R AAEAT R o iR BAT AR S
BAL., B RBEL R,

—— REFTEHIRMEARBATT B EFRAZT LS, A Ao B A RIEAT E B agF
BIREGMHT A% B, ~ERN,

—— A A IR R GG R L R IRE TS ARIE S IR 0 A 313 IR BAR R A AR
M 090 2 U7, R B B 5 B o8] Fo AT 20 5 RAS ALY TR B om0
BENL.

—— KM AR AR A TAR KRR A, A LA R R M. BF,

—— AME AR RIRAE 5| R 6 kAl K A Ry B Rl R o8] R, BRA TR R
PRAES| A FEAH G A SR R A

—— ERE M35 2008 4k AKIE A FLE 2008 41 A 17 B £ 2009 F 1
F 16 BA 2 ARERIFIFRGL L, ARk TARKIE A FEA T
e R & AL,
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A FEEERAE
2008 F-4> 2k EARK HI4E ) 64 SRIZ T R S 4

MRIEHRER, AP RHEERN ARG EE 6 N AT EMmEs, 3
Aol A I P S5 G A PO AT S S SR R 4

[ 2 IR 20 ] AR A W AR BRER VP BE R PR B, R4 260 4R 2 B R L
AN TR, FISK M AR IR A B R, B 2 BT R {35 T 45 48P A e M
BORTHE, WM AN B AR R A S Mkl

BE R D) GE E R MM A R WA IR RARE L, WRMES
v WINE R, BUABLILAF PRI BT o3 P 4 407 AR B T I,
A TTARH VS SRR UL B IR A8 U5 P A5 40 7= AL R, 38 DL A BRI S A
FERINEH .

AR ] 2R P 2y R R B SR O LR BRBR VPG R R R UL, B VR AR et
SUEEAT M AT MR R S, DR, WTAMIERSYER R, HEEF M
PR AT S HE R

EREVPHRRET, WEFANA T AV EFEKIERSS LTSN, B
PHRIGEAR AR PSP LLAAT, RN BRI SR SIS E s M AT . &5,
BB
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