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42987.02 1276, AN 18742.52 1470 (F
DR RS 631.18 278D 5 2020 £ 1—9 A,
AT EIENSBN 19650.14 42,75, FliiE S5
294.71 2.7

2. WERE

WK, A8 FENAEFEEEK, £EN
RR BT MARRE.

2017—2019 4K, A 8] B - MR g 4,
EHEEHK 4.42%. BE 2019 K, AFH
7= 41558.50 1478, B 2018 JEHEK 5.77%.
AT B ARR B =R E, Hiish i
FERARIR BN B2 5 by 5IA 10.28%F1 89.72%,
6 AR BB AT I — REASAE .

(1) FahEErs

2017—2019 3K, Jah B ™= A 30 T b,
FHEE T 1.20%. BZE 2019 £E, A7
BT FEREN4273.21 4,70, B L FRIEK 8.35%,
FE RIS H A B K B .
ZE2019FE, AR BEFEEHBE T HEGE
16.89%) MK (15 12.71%). Fifdakm (5
7.13%). FFHR (5 26.66%) I AhiEzh%E e
(23.69%) #I%.

B 6 #ME 2019 53] Fah T =M AN

e
= 16.89%%

- B
12.71%
I \

L Hif B
7.13%

Jefl.—
12.92%

LT
23.60%

fili—"
26.66%

T RR: ROTEREL AW SRR

2017—2019 4F K, A A 17 M B & ReEE T 1%,
EWHEE T 2.83%. 8% 2019 £, AFK
M#EEAN 721.70 1470, B EFETE 1.69%,
TR HAPEITIFERCH 679.67 1076, #E
2019 SEJR, AFIZRETTEE 44.46 {470, &
b BARE, AFBRHREEATHE.

2017—2019 43K, 2 5 PR SR Fraif <,
EHEEHK 16.66%. 2 F] BRIk
R e B RIS S T AT bR TR A ATl
RS M R . BE 2019 B, A ROk
4 543.03 1275, B EERIGK 21.32%, FER
WEYIKATE. BE 2019 FEE, AFHIHET
IR 94.03 1270, THRHBIIER] 14.76%.

2017—2019 4£K, AR TUAT R TS K,
FEHEEWK 2637%. HE 2019 FE, A7
TR RN 304.67 270, B EERIEK 63.84%,
FBE R TRER R ok K 8.

2017—2019 K, ARFRIFETHE, 4
BEETR 10.73%. #ZE 2019 )8, AFF
8 1139.34 {270, B EFE TR 8.49%, T
HEM B (7 6.63%) H il 3B i R AEF i (i
57.29%) FETERish (5 23.94%) RMKRFE
()L bfig % (& 7.59%) M. #iE 2019 FJE,
ATHRTF IR AN HE S 46.14 1270, Hrp st & i
3 i B AR B R 31.69 1478, X R Rt
2 12.05 127G

2017—2019 R, AT HMMRBNEF=R4E
Wi, FHEESHK 17.65%. BE 2019 K,
N B HABFLEh B 2 1012.49 1278, B 4R
32.52%, FERFTEM S A T RAT R
B I (B0 S 1 P e

(2) FEFFh B =

2017—2019 4FK, A TR = A
G, FEHEAHEK 5.13%. BE 2019 FE,
AT EN B 37285.30 1275, B L4AERE K
5.48%, MIRCARIE S (5 74.55%) FITEE
T (51035%) RNE.

2017—2019 4K, 7] [E 2 =L,
EWR AWK 5.67%. AFEEERZEE L
BRE. FREEHYABETRE. $E 2019 F
J&, AR E B 27794.61 1470, BRI
K 5.12%. BB =FEm R REHEE, &
THHTIH A 30365.22 12,70, A HE &8 8.57 .7T.
[i5] 52 B 7 Rk 22N 47.80%.

2017—2019 FEA4, AR FE B TIEFE 3 T,
FEHHETR 121%. BE 2019 &, AFE
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3R R RS

T FE 3857.83 1470, B LFRIGK 3.60%, H
rhLE TR 2763.05 1270 B THE
292.89 276 HAh T#E 801.88 127t

ZIRE M, #E 2019 EK, AFEIH
BrEe, e AR A B R i 4 5 A
454391275, HECA 1.09%, SERPE &R,

£ 8 ME 2019 FEA S ZIRFFHL
(4 )

Wl

FHAR: AAMERE

HE 2020 £ 9 AJK, AFEFEEH
42987.02 .76, B LEREK 3.44%. HA,
WMENEF= 5 10.76%, FERMBITE= 1 89.24%, BT
PR R R AR,

3. RARBITH ZAE

(1) FrE#EE

ZHETEHSFRERREZTAL BA R
FREYA, NAFAEARERI;, FTAE

2017—2019 K, AR A HENGRRFEEE
K, EHEAHEK 5.97%. BE 2019 £K, ~
A A A 1813877 1270, B LRI
£ 6.59%. #ZE 2019 K, AErEERGEF
HBRA T A& &N 17517.22 4278, HH
A, BAAR. BRABUARSTEHE
HEE AR5 80.06%. 11.37%- 4.63%F1 5.00%.
HZE 2019 FFE, AR LWFEA 14024.29 27T,
B EEREK 6.02%, RESRE TR
o

HE 2020 £ 9 AR, AFFAEENH
18742.52 1276, B EFRIEK 3.33%, FrG#
AR R R REA K.

(2) ffi

2R MERFRGREYH, LFRAF
HEBEAAREREG K, 28] BT LM E
#, Bins R,

2017—2019 43K, AR A MBI,
FEHEAHK 3.27%. BE 2019 FK, AFM
A 23419.73 1470, B LFREK 5.13%,
ffi LG sh fufm 3, HAp s f bk
69.30%, JEFahf A5 H 30.70%.

2017—2019 4E3K, A BN ARG K,
EWE ALK 3.90%. #E 2019 FE, AR
iR 16228.77 1476, B EEREK 8.10%,
MR CVE RS (5 9.97%). MATIKER (5
31.08%). FMGERIN (& 11.74%). WBCFRR A
B 5 10.96%) FH AN A (&
21.46%) AZE.

B 7 #E 2019 FRA 5] s i AR R E L
BAFRRETE g

K
1Pl SISV 0%
10.96% __

~SEHEMEE
sl f 5.
6.61%%
—BEREE

31.08%

|

st |

e
21.46% ek

11.74%

FAt AR ARABR AW SRS

2017—2019 FE&K, 2 6 M E R K,
EWEEHK 10.52%. HE 2019 FJE, A
HHAME RN 161796 {270, B EFEREK
43.61%, FERATFM—BMRELEN,
R AT E, HAp{E A fERK 1607.26 1273,
5 N 99.34%.

2017—2019 FK, A7 PATHEFEHEC,
EWEAHK 3.43%. #E 2019 FR, AFM
TN 5043.81 {476, B EFERDREE
0.02%, FEARERT. KRITHE, A7 14EL
P LA 7K o5 B 87.72%

2017—2019 K, A & TR RFEE T B,
EHEETH 6.05%. #HZE 2019 FI8, AT
WK A 1904.58 1270, B EFRKADIET
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ARSI AR

2.87%, FHr—4F LA TRON K & B 95.72%:

2017—2019 43R, A& AR RS FRFaL g
K, EHEAHK 4.46%. #E 2019 EF, 2
a HAMRIAT K 3482.53 {270, B LEREK
5.39%. oA HoAh ST R 3 B B A SR I
Fo

2017—2019 53R, 2wl RIS & Ak A7
TR, EHE K 8.28%. BE 2019
R, RIS R B RN AR 1779.05 2.6,
B ARG 8.77%.

2017—2019 &K, A#FERS) A s
K, EHEAHEK 1.90%. BE 2019 FEK, 2
- AlARREN B 7190.96 2T, AR TR

0.99% , H & B £ 3K A N A it 2 4 Bl o
35.96%71 37.83%.

2017—2019 43R, A\ K HHE RS K,
EHE AWK 3.68%. HE 2019 FE, AdFK
W& ECN 2585.83 1270, B LER T 1.58%,
AR, HAPERMEEK L 79.39%, FIZEXE
4 1.08%~6.84%.

2017—2019 43K, A 7] AT FRFR RS T b
EEE TR 8.15%. A 2019 FE, AFMN
657 2720.45 1276, B EAFER TR 12.20%,
FERAGHFE LA EORAEE —FE N R
e R ATE. BT, #E 2021
£33 9 H, ARKHRITHRFRDA
2325.00 1276, LAHSEHARNTE SR 0, oAt 2021
CERHPHARE 1595.00 1270 2022 42 HAF A
190.00 1Z.7G.~ 2024 SR EIFE 40.00 17T+ 2025
4 J DR B HARIEE 500.00 1270, A FE2EED)
WEWMMELX, P HRIFES A EITK.

HEMEIH, 2017—2019 4K, A4
WS wIEK, FHEAHK 1.19%. BE
2019 fEJE, AR2HFS 8556.12 147, B E
FIREK 6.86%. BiSLMTH, BHG% S
37.98%, K%L 5 62.02%, HELEHEH.

MREHeIRRE, 2017—2019 £EK, AF
B AR RN 57.62%. 56.69%F1 56.35%,
AR A 56.71%:; 2 RS HEALLLL
AT RN 34.09%- 32.00%F1 32.05%, =4
SEEME A 32.44%:; KIARS BAL LR 55104
25.84%. 25.18%7l 22.63%, =4FEIBCEEMERN
24.04%. AR AGKFEEF, HEHAERE.

HE 2020 £ 9 HIE, 2AF AR
24244.50 1476, B FFER/MEEK 3.52%. H
o, sl i G 67.01%, RS 6 5 32.99%,
PR ME L EREA K,

BE 2020 9 AJE, A #4574 8817.03
.78, B EFEREK 3.05%. b, S6Hs
5 34.76%, KEIFSE & 65.24%, %L
FRAMAK. BE 2020 49 A, AsE~

R, TS AL L R AR 61 55 B A

HLEE 5 56.40%- 31.99%F1 23.48%, i b
FIRFEAREFTRE .

WA B RSB AiE, #E 202049 A
B, AFARHSAMEE MRS, &
W LA R JIAR R

£ 9 AE 2020 F 9 A rAE) A3 S BT SA H AL
(45 %)

B 8 LR E) M EIARTAE N (42 2T, %)

10009.00 70,00
9000.00
i 60.00
7000.00 50.00
00000 1000
5000.00
P 30.00
3000.00 2000
2000.00
R 10.00
0,00 0.00
201755 201853K 0198F 2020508 %
M 5 — L 0
w— 2 E 5 ——
e 2 G E S AL e M H 0T AL

WHRE: RETATREL AW SRS %

4. ZF|fE

SR FRAELLARE LA BEEHFH
E®R, 2017 -2019 5, AFFHERFST
M. 2020 AT =FF, AR XEFANE
HaMARBRFREY R, A%8BARPH
BT T,

2017—2019 4F, A= B L BN FFEEE K,
FEHEEK 6.05%. 2019 4, AFSLIE
A 26521.96 {270, [FEIELHEA 3.59%, FE
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o ) 2 AZ A AR

REEERRTE.

2017—2019 4, AFENL B EAFFEIE K,
EWE K 6.06%. 2019 5, AFE b E A
A 24363.54 1276, FIHGIEHK 2.56%.

2017—2019 £, AFEWNFEZESHA
6.23% 5.45%F1 6.51%, =HMBCFEMEN
6.14%, ZEHahiliEss.

MEBREI B A, 20172019 £, AR #HH
BARLEK, THEEGIK 33.02%. 2017—
2019 4, AT HETHED AN 2.40%. 2.41%
Fl 3.78%. 2019 £, AFMAMEEHA 1002.42
12,36, FHEK 62.15%, HAEEHEERE LT
T 137 MNESEE 3.78%. 2019 4, AHEHE
WA EHERA. RS A 2 101.23 27T,
503.64 1Z.7CA0 140.94 12,76, 4¢3 [E K
3.81%. 275.52%H1 43.01%. v, B
BEE, TERMEANRARERY. Za
TR WA IR E ), A8 WS EARE
KR T 10.90%E 256.61 1Z.7C

ELFEMEHE, AAELEEREFE
R B AE ERER k. Horp, RS
3 B 5 [ B RE A% S 0 S IR AR AR B AT
E SRR R RS, 2017—2019 4,
AT R HA 139.84 1276+ 192.66 47T
197.42 12,70, Fegdg ik, PRSI K 18.82%;
PR AR 1R SR AR B K, 2017—2019 4,
INEB PR 4 BN 14.71 12T 98.97 14
TOAN 32.92 4270, EEHERKR K. FRE R
S AT B SRR R YRE AR R . B,
2018 EA TR KRR B RSB A FR
FERAE AR R

LEABITR, 2017—2019 €, A FlEE
B4 H14 910.24 {275 780.14 4275+ 773.91 14
Jo, HEETH, FHEETRE7.79%.

BFAEAR T, 2017—2019 4E, ARLEE
AN RFFLE PR, RN 4.23%. 3.50%A1
3.26%, =AEANBUFHMEN 3.52%; F 8
FEEETME, 2515 4.16%. 3.32%F 3.19%,
CAEIMBCEBIMERN 3.42%. AT & TEF R
v [ g 7 e R BR TR A R R A 2

HE4r AR A TR, A E & B FHE IR
AETFA7 MK
Bo iwfEirad BAKEL (B4 12T %)

30000.00 7.00
25000.00 509
2000060 e
400
15000.08
360
10060.00
200
500000 1.60
0.0 0.00
20074 0181F 191 202081 -0 f}
A
AR
—a— R ANETE (%) e L (%
TR BATERAEN M FRS
£.10 2019 FFAT k2 8) & AN 35 AR ST He
($4%: %)

T A R |

A

SRR AT BB RAER

S T A 5 B I B e A R B EOR AE
R0, 2020 4F 1—9 B, AFSEHUE A
19454.94 12,76, TR 1.37%; SCHAEE
B 294.71 1276, EIHLFRE 49.22%: ELFEZ
N 4.89%, FELETFE 116 MED .

5. AR

NE BEFARN R, BEEHNERS
45 2 KA ANAY, ERATURERTE
HHFEE R,

B 10 #MFHRNGNAERFL ($45: L)

6000.00

500000
000.00
306000
200000
1000.00
0.60 -,
2018 20194

i1
-10060.00
-2000.00
300000
~4000.00
20074

-5000.00
20204F1—95]

SR SE T e B SIARRAEIRER  w BVERI S SRR

TR BATEREN S W HRE

MEEEFRE, 2017—2019 &, AFE
VRN A N 9 2N 29955.5044,76.30793.17
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¥ 124512 IR BARE

2. 7GH1 31497.90 1270, FEEHEK 2.54%;
ZE WG 2 A8 25355.52 4276
26478.06 12,701 27805.87 1276, HEHE K
4.72%. 2017—2019 4, AFLEFHINEE
B4y 5 A 4599.98 1776431512 12,7041 3692.03
fe.u, FHEETHE 1041%. 2017—2019 4E,
AE RN BN 112.18%. 109.11%F1
109.34%, WNSEHRELF.

MRBEIESIRE, 2017—2019 4E, AF#E
TGS A AT B8 1053.60 1270, 1151.18
{¢.75H0 1289.63 1275, FEHEHHK 10.64%:;
R E SIS H 4 5 N 5281.47 12,76 4672.61
127001 5025.49 1270, FIHE A F I8 2.45%.2017
—2019 F, ~aERBEFEHUEEE 5 HA
-4227.87 44,70 -3521.43 1Z.70H1-3735.86 1Z.7C.
FHEE T 6.00%.

2017—2019 %, ARERENHNESRE
HEA A 372.11 126 793.69 2. 70H0-43.83
1270 2T TEIRIEE AT DL B A 5 5 5E
T TR,

MEEFFNHRE, 20172019 4, AFE
PRI &N 5N 3244.87 1275 3008.88
{¢.7CH01 3398.48 17,70, FEHRE HHEK 2.34%; &
TrE sl & 7 Bl 3638.47 12T 3831.54
12771 3368.25 12,70, FEHI R A F 14 3.78%.2017
—2019 %, AR FERENWEEH 25N
-393.59 12,75 -822.66 12,7041 30.23 12.7C.

2020 £ 1—9 H, ARLEE. #¥Es)
HE TR ILE R BN 3446.94 1270
-3356.36 1Z.70H1 346.58 {4, 7C.

6. 1EMEAE

2 E) BRI IRAFRAH T, KIEHH
AFEIRF. 28] PA R IR T L A A
BRI PNF AT, B2 IR,

MFERIEGRE T TEFRE  2017—2019 4E3K,
SaE B E S AR 29.11% . 26.27%
26.33%; HBNELFES TN 19.60%. 17.98%F!
19.31%. A BN F=39 i sh 74 i R PR BT
Ko 2017—2019 4£, ARILEW &Rz MR

HAT BN 30.60%- 28.74%F1 22.75%. BEIEF
BRI A HERREERT. 2017—
2019 4FK, AR RIS Lh 203 0.32 %
0.35 5541 0.27 %, I&FE =5 G SRR
AR —. AL, AREHEGARRED
AT 2 EE| A F A 1R 98 1 2R kP A8 7 B
SRR AR &30, AR EERAES
R

MATAEE T BE ST 1R A, 2017 —20194F,
2 F|EBITDAR B &405 7)89.9215 . 12.205H0
12.714%, EBITDAX ARG HEERENE: £
T 45 /EBITDA %) 3 42,055 1.8745F12.061%,
EBITDAX A= ¥ 4 HI B s FE AN = . BE1KE,
A FE IS e TR R

BE 2019 R, AF KR T AR XSME
REEE A 92.55 1470, AT XHAMER S L
AT HEPEMBE 0.51%, E{FEEERBAL, 12
2 KB /INo

B 20204E K, AFHRITIRAE 512275842
gL, CAEHT7208147T, RAR155491276, AT
(] B A o IR %08

7. B M5B ASH

NFEFEBATALS, #AF 4
F oS, AFAHEEATAY
A G ERRTARIR, B3 BFRARMTESTH
A BNI) S RETNE, FA8 K5
2, BARILRKT.

AR, BE 2019 R, BAR®
FEEE 18997.04 25T, B EERIEK 4.46%,
FEU KRB SRR 5~ E, K#H
JBERLASL TR A2 5 12564474275 55 2019 4R i,
REAF] B TR RN 239.79 14.76. BE 2019
FIR, BAF A EMNGEAT 14848.11 12.7C,
B R R 7.5%, HAszEE AR 14024.29 42
76, BRATM 811.26 /27T, FiAHHERaE
If. #RE 2019 FE, BAFMMEIT 4148.93
6.70, BEERTHE 4.72%; HEHESHE
2665.29 12,70, B FAERIEK 0.16%, W5
BB 750.00 1270 —4 P BRI SR A

www.lhratings.com

22



ESEETERHERAD

China Lianhe Credit Rating Co.,Ltd.

b PR IAE NI AR

499.86 12,70 KHHMER 305.43 {20 RAT 7
1110 1276 % 2019 4FK, BFA R BT~ M fiEE
N 21.84%.

BAJ7H, 2019 4, BRAESEHUEEA
3592.42 1276, R 12.46%: FHEKE
254.44 1275, [FH T 9.65%; FliiE %0 437.31
2.5, Rt 1.24%.

WAIRAH, 2019 4, HARSEEZN
SIRNER 4983.79 {276, BEEN &R E
9 104.63 1275, FILLTFE 86.71%: [AIHH, %EE
TEEPLA TR N-953.61 1070, B¥IEEIILE
HIE N 583.73 .ot

f AE R ERETE D o

AP BB EATIAE] i F AR
R FFrh s, A EBITDAFZ EFEH AL
ot AR P B ZEARRE AL R,

1. AR B Z g0 8) A 509 A

A cp A ZEAE R AT HUE 6042 7T, a3l
202049 H JEE 4 A M5 F1 A (7 55 19 1.04%
#10.68%. A<HAH HASEHE 1R AT X A F IUA 95
LERIRLNE /N

L 2020 4F 9 H I %48 Jy LAt A
WEREITRE, FHOEEAZWBERT, A
A RIBE P AR, SRS E A LA
g EAMLES B H 56.40%. 31.99%F1
23.48% FTFE 56.46%- 32.14%F1 23.67%,
{110 G e A AV

2. AP B EARAZT A AT

2017 — 2019 F , 4 & EBITDA 4 %l A
4074.9242.7G 4273.9612.76F14159.2012.70, 437
AR FHHER RATHUE (60.001270) #I67.92
i, 71.23454169.324%.

2017—2019%, AFGEEFHENFZENIE
N4 35 5929955.5042 76« 30793.174Z 7T 1
31497.9012.75, 4B NAH HIIRE RATHUE
(60.001Z.70) f1499.26 % 513.221% F1524.96%
[ #AA B B 1SS & = A7 71 /94599.98

{255~ 4315.1242.70H13692.0342.76, 23 BN
b B EE i R T 40 (60.0042.70) (176.6 715 . 71.92
fZ2F161.531%.

+. 4t

ATMEAESBEEE R R EEEERS
HEMREZOCHEMER., 8BB4l —, &
T Sic B A, ARSI
B &S . EEd, HEEHHE
i R A AR T A ML A, AR
e, FER, BERGBHREAR
FC B AR R, RS AR R KT
Rl 25 4 8 B4 FH 7K S 0T e i A AN ARG Wi o

R HE I & ARl PR A PR A7) B
(ExEMARAT 2021 £EE =146
AR (B AN RATRTARSZIPAS AESR
4y (4GS P-2021-9446), AEAI A HA
ERERTHE TR WIH, FEEE&H
BEFEMFRME. A7 EBITDA MAEFESIIL
LI A HA R HHERHE A ORBE BE J) AR5 o

AFIFERE R TR M A B2, Mk
SAEETVERE, BJEZEWHh AL, AR, BEE LA
e v o R A B T RO B P B T R R 2
HEE, 2N T 2k L R AR [ P B ) A i 4
Bz O . A BHE ST A R FITP R R B oA
SEe

FF 54 7 K EAE ARG A R AR
HIE R LR RE I I B VRS, BRETEEINA,
NF FREFREARR, AHI6ZR B A G
RS, Rt
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¥ A 2 EAZ R BRI

B 1-2 B ZE 2019 ERANA B EHEENEEZETLF

i FAF B FEfEEml (%) #|EH (A7)
1 Hedb i R PR A 7 100 64971.50
2 =) A A N 100 4712035.73
3 B M AR 1T A 100 3511568.55
4 E Rk b AAa R A E 100 1682295.77
5 EmEL R FRAR 100 1143429.96
6 E R L P A E] 100 1780328.84
7 EM WL RE AT 100) 4211229.65
8 I ) Ll eh g A 100 12759501.00
9 E I E AR A R 100 8797567.46
10 = P A8 L A1 TR A F] 100, 3190119.65
11 [ [ e ) E R A 7 100 3258493.39
12 E R AREE S A R A 100 1914096.68
13 FE b2 b LB IR 7 100 3231609.39
14 E R R 2 A BR A F 100 2411594.13
15 =] ] A A R A 100 1941833.51
16 [ P2 4 BR A = 100 1716325.89
17 E R DY )I4E AR 100 3567297.43
18 B R 2 AT L ST A A 100 2191419.19
19 EMILTH AR RAR 100 3685972.44
20 E M A R AR 100 1848211.82
21 P ST As i R R A ] 100 *2186376.40
22 T o Py 5% ol 2 3 v, ) A R 2 ) 100 1274260.71
23 1] [ B 7 4 PR 0 A 7 100 1208890.51
24 = o 4 L ) 100 913489.50
25 E 4 B A 100 1593060.23
26 ERTE I ERAT 100 344893.38
27 M T AL U B IR A ] 100 1660259.96
28 ] A P A A PR A 51 3724948.72
29 AFREBIR LR ERE R A 7 100 1772451.33
30 E R R AR A IR A ] 100 64880.06
31 [ W [ b A B A PR A =] 100 736493.80
32 GHERFRAR 100 541430.90
33 AR R AT PR A A 100 3573005.63
34 FE| A E R 2 9 A PR A 100 257705.20
35 E M5 B Er L ERFRAR 100 234139.30
36 E M BEEER S AR AT 100 161615.73
37 EM TR EARAT 100 111703.56
38 ] P e e G R R A 7 100 61000.00
39 R E AR B EH IR A E] 100 398941 46
40 R AR IR AT 70 690845.60
41 R FriE AR AR A E 100 60000.00
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¥ IR R R RIS

42 P AL B R A F 100 80490.08
43 45 E R AT 100 2251.08
44 YRR TR IR A 100 64144.11
45 I 5 R R 5 A R AT 100 527754.65
46 A R R R A 100 303446.15
47 Y ERH R A H 100 465700.85
48 FaERARAR 100 324503.10
49 R T A AR F G PR A ] 100 357846.91
50 Hp | L A R L R PR A 100 228418.13
51 ] ) 22 35 AT 7 Bt A PR A B 100 5444.16
52 P eIt A B PR A #] 100 6235.62
53 SFREET AT T A IRA F 100 364682.12
54 JEE A3 B RO IR AR 100 5000.00
55 R R A E 100 576976.97
56 [ P oK R IR B TR A F] 100 4080411.30
57 o T & TR A E] 100 594708.43
58 bRt AEdb B Sl B A 100 5000.00

TR A 4R
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ik 21 EEUMESHERIEE (AFEOR)

HE [ 2072 | 208% | 2009% [ 2020%9H

o B

WAZEE T (4o6) 872.51 808.34 876.59 1344.90
FErERE (fZo6) 38113.28 39293.06 41558.50 42987.02
REENEET (270 16153.81 17017.04 18138.77 18742.52
g (2o 2726.10 2280.89 3249.84 3064.99
KIS () 5629.75 5725.75 5306.28 5752.04
g (2o 8355.85 8006.63 8556.12 8817.03
bz 23581.00 25602.54 26521.96 19650.14
FHE A (278 910.24 780.14 773.91 294.71
EBITDA ({Z.70) 4074.92 4273.96 4159.20 -
ZE I AER (20 4599.98 4315.12 3692.03 3446.94
it & HahR

PEEGRAUR I (YO 34.16 52.01 47.34 2
TR (WO 15.34 17.76 20.44 -
BIEFE R R (O 0.65 0.66 0.66 -
MERALL (%) 112.18 109.11 109.34 109.56
EANEZE (%) 6.23 5.45 6.51 4.89
BEARAEE (%) 423 3.50 3.26 =
FErEREE (%) 4.16 3.32 3.19 —
KW B AL (% 25.84 25.18 22.63 23.48
SHREEAbLILE (%) 34.09 32.00 32.05 31.99
B (%) 57.62 56.69 56.35 56.40
WALz (%) 29.11 26.27 26.33 28.49
el (%) 19.60 17.98 19.31 20.68
SEMEma il (%) 30.60 28.74 22.75 -
e IFES L (D 0.32 0.35 0.27 0.44
EBITDA F| B f5% (f5) 9.92 12.20 12.71 =
4R E/ERITDA () 2.05 1.87 2.06 =

iE: 1. 2020 1—9 A4 HARR 2 F i, ARSI 20 BLAe R RS EIHON AR
AR TR AR 8] 0 S dR-E T
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) R4S R R RIS

i 2-2 FEMBZHELER (AREAT/ELFOR)

MH 201748 | 20184 20094 | 2020489 A
VoF S5 B0
MEZEHE ™ (Z6) 374.75 505.04 239.84 634.35
gt [ ATV 15329.68 18185.96 18997.04 20119.52
A ENE (270 11086.73 13831.34 14848.11 15283.28
mEfHRE (oo 1090.84 740.23 1249.86 1116.28
KRS 2o 2090.28 1920.89 1415.43 1480.43
o e NI, 3181.12 2661.12 2665.29 2596.71
N (2a0) 2769.71 3194 .47 3592.42 2856.92
Rl (771 656.59 431.94 43731 287.94
EBITDA ({2.70) / / / -
ZEMHBRER (12T 625.79 787.44 104.63 1000.98
W 4845
HEMBURHRE (RO 11.00 10.60 10.76 --
EiR AR (R 1170.11 1411.02 1497.50 -
SR AR (RO 0.18 0.19 0.19 .
BEWALE (%) 105.28 106.38 105.44 102.07
ELFER (%) 7.05 521 6.13 5.49
MEAEE (%) 421 2.33 2.14 -
HR R R (%) 5.42 2.78 2.52 -
KiAm S s LER (%) 15.86 12.19 8.70 8.83
AR T AL ELEE (%) 2230 16.14 15.22 14.52
BTSSR (%) 27.68 23.94 21.84 24.04
sl (%) 119.06 87.80 76.44 76.38
AN LLE (%) 118.98 87.70 76.37 76.31
ZEN A RHEL (%) 20.44 32.63 3.85 -
Bamifs o) 0.34 0.68 0.19 0.57
EBITDA #| S&5L () / / / -
LI FSS/EBITDA () / / / s
E: 2020 4 1—9 AWM FdEREW T
FHFR: RATERBLMFREEE
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T H A2 R AR

MifE 3 EEWFERAIITELN

& R &

i+ E AR

1B IRHR
BB E SRR
BEESGHERE | (1) 2 FYEE: BKkS= CRIG- LD /1 Ex100%
G AEE oA | (2) n FHER: BKE=((FH/AT 0 F)* (/(n-1)) -1]x100%
FjiEAFFE SR
SEWEE
s BURE AL | Bl CREBRIREER G- S R R
TR IR R WL | B R T34 B
BRI | BN S
AW ALL | A58 $RALET 5E MELErE SN < 100%
BRRHF
BEAWME | GAREFAAREIC ) 1 O & B SRS ) x100%
EVE AR ER | AR TR B LA 100%
EpFlEER | CEM N -E AT A B D 72 A=< 100%
R LRI
PR | RSB T2 100%

AR AL

LIRSS (KGR EHEMES+IrE &) x100%

IR E B A&

KA 55 CKIGE+Ira &) x100%

BRI | RRAREV T E aE%100%
KHRE R EE D IEFR
EBITDA F| 554 | EBITDA/F SN
4R {345/ EBITDA | &5 %5/ EBITDA

HAME{REE IERR

EhthE | M E AR A S % 100%
MR | GRENBT = ET-fF10) ARBh &= 100%
SEINLRA G | £E ENIERERHR ) A TET1<100%

MERHfF L

W42 A A 55

P42 =11 B +3T 5 Ve R B+ L SR AR
fE A S =R B AL B P G R B — S A I (RRRED SR SR

M =t sk A o 2
LR S=RIHF IS

EBITDA=Fi 2 41+ 2% A4 A 8 3 -+ 12 3 = 4 |H -+
F) 57 H = A AL B T+ 2 PR AL AR S
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Witk 41 EEKBERZEREREE X

BABRGBEIEERMGEHSRN T N=51%, F5FRAN: AAA, AA, A, BBB, BB, B, CCC,
CC, C. BRAAAZL, CCCH (&) UTZELIN, B—M5HSEETH “+” “.” F5#iTH0E, #
TNHE AR T AN . N TR

ERSSRE X
AAA IR HIRE IR, AR ANLTIERRNT, B4R
AA RS HIRE SRR, RAMEFIERHMAR, HLRERK
A RS RENBUE, BHZANAGHIRMEE, B4 XSGBIL
BBB ERFE R, AMETHEEIR, HLA R —#
BB RS RIS, RANAETHEIRR, HLA RS
B 55 M AR VBRI T I ARG AR, B2 KSR &
(/9 IR S HIRE IR AR T RAF I ETF s, LRk
cC ER R AR ARG RN, BEARRIRIEEIE 6%
- AR T

itk 4-2 PREAGFEAFAREREEZN
B2 B 05 P 5 A SR O B R SRR KIS P4
i 4-3 IFRREBRERHEZX

AR GEITRBERIE HEF ARk —ELAZNT RAT] et . BEEEERSEES
NXWF:

WERERE =X
1ETH FHEBZHMHAR, RREAFHEEF A REIERK
R fERPIROLESRE , AR FF{E SR T REPERCR
wilii] FFERZ AREEK, ARk(E ASFZRGH T 888K
RIEH RFDERER ARG, RREHSHTEET BEEAZL
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B FAT A B A TR 8] R T
B & & WA FRs-a]
2021 FEF IR EF HEE (BT 1)
6 SR IR VPR HE

MRIEAR SR I EVE AR & BAEA RS HE, BKE BHEREARMGIUE HEHA &
BN RFEEEATER APPSR, BREZ VR ELHE 2 MR ER VR AN AN 2 B IR BR PR 2K

] 2% HE P PR A ) A IR B 15 PR B PP 2R BRI B A SR A 4R LA S Bk} Bk &
RASRAEA T G PP A YW B R DSl IKER R PR, TERVERITEE 3 M A
P AT R R PR 7

Il 2 R AT PR 28 ) A T e 0 A A AR R AR A, R A T RExT L 2K L R A FR 4 R B
A0S P S G AR BOR R M ) FE ORI, ] ¢ Hh I A PR A ) L B Sl S R 5 B 45
RAEARTHR.

e R EREIRIERZFKAMARA R WEEE BRI SMREE IR A 650
MRAEE, mABIE B MA R AR B E R, SRR A B I A B 53 M
1 BR 2 B BeA B GR 5 A S 40 A BRI 1 S0, BCa TR (e R i S I AT 4 259
B, KEXFZEIHAT O, LA G TR S R

4 2 B A PR B RE R R B ER BRI SR, S EURE TS oo E X M
BR 23 =) BA B E F S AR AL TR DL P, BB 5 B2 45 Al AZ IR VP4

K& R ERIEIRE AL S EZRARMARARIKER, %R R & AR
PR SRS R e i BRI AR RN E 108 S IR IR R PP A A A A5 R
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