IR OER O R D EH

BX&[2015] 1319 &

BRAENREIEARAGBASBRETY, AL IHAELAERE
RARAE FERKEMERALERNAA, TR RENE, F4E <12
7 EZMTINI”. “137% E &MTN001” AAWAE Fl % 4.

SRl

Mbb: LFEFHNEELE VSRS 2 FPEARMBEXE 17 £ (100022)
W75 010-85679696
A 010-85679228
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L7 E R EPREF A PR A R BRI R RS

ERKHAER
BRERPPRLR: AA
EUIPREER: AA

=I{EH
4 W o
12 7 EZEMTNL  3127©

13 77 [EZ& MTNOO1 3127t

PR FRE
TRRE: TaE

BRERVF LU

955
P |
2012/11/23~
20151123 AR AA
2013/08/26~
o016/08/26 A AA

RIFIFRATE: 201547 A 21 H

Wt 55 #1iE

W H 20124F 20134F 20144 154E3 7
MR B (e ot) 2152 24.77 29.37 29.34
B BA(fLTT) 107.4¢€ 146.4€ 161.8¢  161.69
B # B A (12 T) 39.59 45.10 49.23 50.08
R % (12 ot) 21.9C 37.4€ 44.12 44,56
A % (12 7t) 34.29 51.55 55.24 55.67
BN (12 T) 199.35 284.42 337.5¢ 70.65
FE S Ai(12.0t) 8.29 6.84 7.24 2.08
EBITDA({Z7t) 11.0¢ 16.6C 12.43
LE MR ER (L) 6.73 1.36 13.70 1.43
B 2 (%) 10.3¢ 8.24 9.33 9.01
BT I 3 26 (%) 16.20 11.18 10.35
BEP= G £ 26 (%) 63.17 69.2C 69.5¢ 69.02
AR5 55 B AL L2 (%) 46.41 53.34 52.87 52.64
i3l H 2R (%) 136.02 126.5€ 118.4C 119.65
41555 /EBITDA (1) 3.09 311 4.44
EBITDA Fl2 £ % (%) 7.1 4.5€ 3.4z
ZEIMERAN T 5L(%0) 12.12 1.62 13.88

i 2015 F—EEMEHFEALZ T, 2013 4. 2014 FF LK

AAELIBN; AEELF”

ST
E A S
lianhe@I hratings.com

FBiE: 010-85679696
{£E.: 010-85679228

OB AR RGBT A

Mtk JbRCHT R X E 1A K 2
HENRIFE K E 17 2 (100022)
Http: //www.lhratings.com

TR =

PREFHIA . 5270 T U0 DX dsR 2 B A 358 LA
LA g, 105 B 22 [ Prgk
AT (BURRAR “aw]”) Bl ak 55
A, BT RN R, R R E

B EmA Prel T, 6555 i pr F . 2]
BEH DA R, R RIERE, L5k

S EBRFEIRI, A5 RIS S5
AW, 20145, F AR ZRJTAFME HEdE
WX A FRNER R — R, DNEATEE
AR B [ XU AR K, L 47 THI S e A
CIECEINEY vip VS PN 35 % NN i el SR (= P
Be ST R FR B K o FEAR A1 52 320 1 [
B, A F]SEHEIE B 2 e &8 RN, B E B
SUrK s, AT ARRGEE S IRE—5
2Tt

LEEHEIE, BRARGHRE AT FARKIE
MEGCAAA, VFRIEE AT E, 4R “12
T EZRMTNL”, “137 EZEMTNO0L” AAIME
9.

e

1. BREZAN, A FIE A W B3 O
ghikg. T XN R, Z2 e Ak
IR B RN A% AR AT 2 7] 3 115 5 MU I 5
W, FEARWIFE TSR, kg
REFHEK .

2. AR RN S Y A R, B
2%k JE v, A B OB G R

3. ARSI, M RSB
JB s TBNTERF, T H S B Ao A R
AT TARAT A B THE T IR, Bk
R R

4. /A7 EBITDA R&AETESNIERNT “12
JrEZE MTNL”, “13 75 E 28 MTNOOL” fRF=FE
FE .

Jull|

7B 2 B I R E A PR3]
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xiE

1. & Z OB ST K, ARDER
IRBER BB, 5 B B S A B EE
K, A TR R E R TS

2. JEMERLR NS SAAR Bk, 454 R
Gk 55 B RGeSy sk — g R 7T

3. HZE 2014 K, AFEKTARKKHE
7B 22 M NEUEE R IR | bR TR IR K
1 % (1038 1] SR BE 3K 0.97 1476, TTiEEEIE )
JABEAR 55 o

4. 2014 R FEF w5 E 2R E PR F 2R
HHOERARRES D, ZEHHTEE
A TCVEST AT He ik 8077.67 FiG, A5 HIAESH
ST SRR 2014 FRA FDW EIR BB T
$& BO%IFIIR AR R HE 2%, Tl A SO FR IR TR X
B AR &

7B 2 B I R E A PR3]
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15 R AIRA 7 08

— BRBIAR PRI & R EAIRA R GRE R 5175 E R E PR
AR A A MEFLR RS, BRE TS PR G S5 7R E PSR B TR A 7 AFAE
AT EGAT AL B A IERRIER R

. BRE TR VPR REAT TSR A AE 55, A TS B i RE P R
PREAR A EAE 7HE. B A ERE.

= G PR PR EE 2 RS TS AR & B P S T PR Sbn HE IR 1
TS PSR SL W, R PRI 95 1 2 [ B £ AT PR 2w A AR AR AT 2 S Bl N A 24 R
AP

0. AERVPRIRE A TAHRRKE S, FFAERIERM R ML T 5,

Fov AAEFVEGER A 5] Ak A 5% BERE 3 B2 i o5 [ 28 [ bred A IR 7] 4
Bk, A TS A ORIE ST BORHI FSEE S e B

ANy ARERERVPHREAE R B RATZ HIE 12 M WHERG R385 PRI 418, £
WIAEHERA TR A AR

LR E A B R AR B A TR ) 3
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—. RERFRIRE

MRYEARER, HBEE A ARA
A G TVL I8 E R [ bR AL B BRA 7] EAR K HE
FH 2«12 75 E Z8 MTN1”.“13 77 [E 2% MTNOO1”
() R B PE O e HEEAT A 8 SRR VP2

=, A EKIFR

L5 8 22 [ bR A BR A = CBUR @K
“pNE” B ULy EFRERT D AT B 19734
10 H BT M B X487 5y 2 w), 1992478 H 3k
HE R OB RG FET 199343 H H ik KA
AR N F AR SRS T R T A0 57 A F] A R A Bk
FEMIAANA G (SEHD AF. 19974E8H, 4
LI NRBUMHEAE, LAsK ZXAETT X4 5 (4
B A FAE, Hig TiLorERERERE
IRAT, RILIHEESAVER —, kKt
T BURREA 2 7 100% 13 # %220154E3H )ik,
2\ FIH 5 4800005 76, ik S T IBUR A A 7
M — 5 AR A S B dz il N o

AFIEEEEDY: HENE & IR &
AR H O, Eidiih. BRMNEE.

NFIREEDPAZR . GHERER. it
VN a7 /3 LI NSt (T B AN 1 = =i S B e )]
AV ERAEHRRERR ] B A 20154E3H K, AF &I
VO R T AR 245, AL E 22 E bR AL ]
A HIRA R (LRI “ BB
A FIREIE30.47%) RIRZSHT BT AR, BEAR
fiA: 002091.SZ.

HZE 2014 F)E, AF (BIH) B L8H
161.88 1Z7t, FrEHEM &G 49.23 12t (H
H/ D AR A a 32.48 148 )s 2014 4F, A HE]SE
BB SN 337.59 427, Al A 7.24 127G

B% 2015 4 3 HIK, AF (H3F) B e
%t 161.69 1470, WA # M ad & 11 50.09 127t (H:
H/ O AR B 32.80 1476 )5 2015 4 1~3 H,
AT SEEVENN 70.65 1270, FiEEA 2.08
2.7t

AFEM b VLI R AR 2%

EZEKE; RN KT,

=, BEYEFBERINE

1. EMZF

2014 4F, 1 [H E RAE A H S N IRFEF
Rizi7, RIHEKER. S, mER
b RAESGE RIFSH. YIPRE, 24 H
WAEFZ A 636463 147G, f& AT LA g 5,
b EAEIE K 7.4%. KPR R BRI, 18
SEIL 7.4%I1 386 K 6 (1 [R] B S A B 3 ok
b 1322 75, AT RN R ELE 5.1%KE 4, &
I A% btk 29%. S5 ih 2 BRI R
B L B 4k SRR T DARE B B O = BN 45
B2V A< T 5 NN T N < 55 W
AW B, 2 1 v I R A Sk B
By R ERT, X KU S
Pk S e E . iR R BRI A EFET E
FERYETE. HAL GDP HIREFE T %, RAE
FERI 4 JE RS SRR Y
Probrig i 8%, AR JE BRI AT SR 5k
Prif& 6.8%, R JE BRI W] ALY SE bR
K 9.2%.

MIE B FeT R LA, 2014 4,
Wi ERE K, e 57 0 G R 2R,
B TR [ 7R o pE 2 2 i F A S 262394
fe.56, o EEL K 12.0% IR IR R
SEPRIE K 10.9%) . [l E B AR O ESARSD
502005 12,75, b b4 UK 15.7% (kR
R R PR K 15.1%) .. 44 R
264335 {2t N, L FAERE K 2.3%.

2. BRI

2014 4F, v [ Ak 2k S it AR AR 1 I BB
e[ — A LI ERON 140350 12T, tb AR
9 11140 12.7C, i 8.6%. b, Hde—f
NS EURN 64490 1276, b RN 4292
.76, WK 7.1%; 7 — AL BRN (&
g% 75860 1270, b _LAEIE N 6849 127, HK
9.9%. — M 2> LI BN B BLISCHN 119158

LHE LB RE AR RS
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fe.78, FEEK 7.8%. 4N LT
151662 1270, b EAERGN 11449 {206, 3
K 8.2%. Hrf, mhIRAZI M 22570 147G,
b _E4E48 0 2098 1270, i 10.2%; Hbuoy A
S 129092 2.7, b L AE RN 9351 127G,
1K 7.8%.

2014 4, HE N ROARAT 4k 21 St RS i Y T
MBUGE, ZEEH AT EE. EHRsM%
WH TR (SLO). &M IEEF] (SLF) &1
MBGE TH, IS ER (MLF) FIHK
PR FEGE R T L (PSL); AEXSFR N VA7 Bk
HER 2 IR SISt n) PR vEE o R B I BOR 1Y)
S, I R S E T R K, Y
KR AR O, AL Rl T R4S v 0] RS 2 —
EFRE SRR . 2014 AR, |7 IR MAELRNE M,
REF LG 12.2%; N R M BEak 4R 4 [7] b 1
£ 13.6%, LLEXIHGIN 9.78 Jife T, [FLL £
8900 12, 70 ; A= 4F- 41 £ fill B HUAR g 16.46 T3 14705
12 H e b Ak S H A T 5 om AL 3
FIZR 6.77%, Y] TR 0.42 NH 4R

2015 4, HHEZ AT E IR K. &
TRl P R BURF TAE R & 8 ), 2015 S5 A
ZRBAFEENIHEARZ GDP K 7.0%/4
i, FERIEFMASTEDR 3%/ 4, ATt
Ak 1000 73 A A _E, R4S I 2RI # 4.5%LL 1,
B K 6% 47 . 2015 L A THITR AL I
[ttt 2 48, Fatli KN 2015 SE4 5 TAFE B BAE
%, W B S C — i —BR 7 U FUR R
KATA B = K . = KRS (e A 4h
J& v [H 28 5F A R I S A TR), IRl Bl R 2
WAL, NI 225 A g 1Kt B S A

M. {7l R X E SRR

DA PCAT I EZN A 5 AT, AEE S
DAL 52 50

1. A7RILIK

(1) BT 5

AR, EHARFEHHERE, EHN
U FATIEJTIRMIESH T, JrE At 0
B R . SRS EE B, 2013 4R
[ 3k Y R IR B 4.16 3123550, TNRRIE R
HKF LK 7.6%, Lt 2012 FEB RS 1.4 4
By Hrhd 221 Hi2ET, R K
7.9%; HEH 1.95 fi{e3ET0, [FHIGEK 7.3%;
R 5y 2 2597.512.36 73, [F Eb 4K 12.8%. 2014
HE, HPEEH O BEIA ) 4.30 i ETE, kR
ICRRRF LK 3.46%, i 2013 40|
% 414 N E R, K E 2.34 103K TT,
A L K 6.06%; #EH 1.96 /if2357T, ALY
K 0.53%; $H 5% 3824.58 1275, FIELY
K 47.24%. BKAKE, 2014 SEXFHNER ) 1
BRIV . 2015 4F 1~3 H, it OBUKIE T %
soM, ELEE Y R VELR $) 9041.66 1478, 1
BV 3R K 2K [H] b R & 6.3%; JL A i 11 5319.33
{2350, [F LI K 4.7%; #3171 3902.33 1235 76,
[ Lb R 17.6%; 57 5 )2 1236.99 1435 7t

2011~ 2014 4 A [E R HL T — R A5,
PRFEH IR BN TR 5 Bk fa e, a0
EORFME ORI SCHE, SRR O AR M4
B SRR G R T 55,
TRAUE T A AN SR A TR R, TR Gy 2132 [
B 5 SR 2 A E N A b R 2, TR
KRR GG AE R NR TR 5)
I, S WA 2, EAMR O
K2 (A 2 BP0 R D A 4 I AR
EH CR R P AR PRI K SR T IR PR -

(2) BARS

Ak, HES LR B R R
A, FIEENR SR RE. RiEEXS
THREAE, 2013 45 Py A= 7= Sl 471564 1276,
[FILEIE K 9.2%; [FIH, 4ol o it 25 B
181226 127G, [RILLHEK 17.1% CFOBRIM A% K 2,
SRR K 11.6%) . 2014 S [F P AE 77 s {H 636463
.76, FItIEK 7.4%; [FIH, 2014 444

LHE LB RE AR RS
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TH 7 i ST 262394 12.7T, A L K 12.0%,
MBS 2, SEPRIEK 10.9%, 3GE ) H I
[FEL R, 20154 1~3 A, #oiH R MmEEL
i 70715.3 14,76, [FIELIG K 10.2%.
B L Al g B A B R R A L
AL LT %)

30COO0 0

250000 =—

-l

MG

1HGG00

10CC00

0000

V] 1]
2011 2012 2013 2014

—AETLEE A —_ 2
FoHFRIR: Wind Fif

BE, HEWHETIERIE S, 25
R JEAG AT et [ K N 5 BRI, 5
APPSR AT 1 FENLaE s (BAT R e th
AL TE 4 O BE, W TAT A A A 54
TR WD 2% RS B4 5 TR BCE R 435
PEPRAL -

2. RIRZFAEA

AF AT AR TR KN . LHERETH
25 RIA X, AR o E 4 2R B 2014 4
RATE) ChEEEE S R, 7 2012 4
EEZKE. . KEFgsas hiadh, 1
BN —, BMIESHEMES 1 R
B2 G

WRIET B FITRSGET, 2014 FITHE K
P X A P Sl 65088.3 127G, b AR K
8.7%; VLIMVEH Ml b K, 2FEel
4 e i TS 23209.0 127G, HL AR
£ 12.4%. 2014 G154 N3 GDP 2y 81874
JG, H EAERK 8.4%.

TLHERINAKRE, SEOREESEZF
JEHREZE . 2014 4F, VLA SEBLEEH R
5637.6 10,3570, t FAEMK 2.3%; Hir, 0

S 3418.7 1.3 7T, HE K 4.0%; i3 15040 2218.9
fe.3670, 5 LERRF.

N T BRI 5K ZAE T VL9548 AR 30
BV, R, R UK K& B
FE R A AT AL 3 248 10 Tk 7 . MR IR B
TAER S, 2014 4F, Tk SAE T A 4F 58 B X AE
PR IME 2200 1470, MK 6%; A FEIFBEE L
A 162.66 1270, i 5.5%, HrRRIBl NG K
6.9%; Athox[EE B R 780 14T, WK
1.2%; HEH DR 327 123570, MK 1.5%; +k
SRR B 460 1270, HK 11.2%; 3
R R AT SC RN 4.68 50 RFERA
BIn] IR 237 Fio6, Sralig& 8.5%7F
10.2%.

SRR, TLIRAE AR AT LR X 44
GEIREN A ) R SRSt 1 R A i SRt

B, BERERRAH

1. FHRCRA

A A RAETLIE N RBUR e & E A
MFARITAEAT, TKFHET N RBUF A ]
FEL A e s B e Sz i N

2. DUMBRFEEH

AR EBENEGLREE, BT T2, i
UM AL TERZG . WA KR RS R
a3 TV 55, FRAR ) SR AR TR« s =
AT R PR BTREIR . SR R 24T R
&, CHPPIERA S NE. ZmBENESE
JA. #2015 4F 3 A, AnHA 12 Kl
B OAFR, 90 254/, ==k, 2 X5
= AT, 2 XTEHEWE, 15, 2
FORBEIR MR, 1 RANFEGR AT, 3K
BATE], 2 MMAR AR, FHEFRE. BRI,
HA. . SR Ea B4 A 7 o5
Abo 2014 4, AT R DR 122 ANEH KR
X, A 5000 /5L E XA 13 4.
HR 5 b [ 25 20k D P 2 8eit, 2013 SR F]
P15 4 [ g5 2 IR O Ak Rl 3 5, [

L3 E A R AR B AT PR3]
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5 KT8 m)HEN P 95 4 AR T Al
7E “2014 1 [E 4k 500 58”7 HE4 H, A B
311 fi7, FHAE “2014 [ AR5k Ak 500 57
HiF1 55 104 17

ety e

AFMERILIFE KRB RERZ —, D%
MV 5R 5 B 55 AR S B A0 SR SR AE VL D08 T 2
EESMER RGP WAL T RIS MO,
BARIFMFAE, JEkE “2EIEH R
Gt AR . “ERENIE ARG |
“REES RGO ERT . “CEEMETR
Y G RALD v came o0 | A i 1| AN RSSOV P82
B CAT LA STkl 7« “TE IR de ik
7L YL SCHERAL Y SEIRERS . AH]
T T 45 ARSI R e w B AR, Ho
“Fr ®/HIGH WINGED” bR Nk “YL75 H 14
4”7 (2009-2010), NILH4E & AR FRAUK R
(RH R, e AN s AR
i “KEI/MOON FLYING” . Js i “o5
IASIANCHARM” . It H § ki “ 35 & R
IGENTEL TREASURES” LB A R
“HISEN” fEEFriisg BA —EMmeE, A
A H AT IR LR AT A AL R o

EHRIEME

AR HHF 100 24 EE X E T
AGENERR, AFE. . EEH. HAZ
ST T REFIE PR, VPRI S,
. EAEEMNS, WETZNES LR,
FRRIE, ABINRIEE, THERTISHHER
FABNIK e

IR AR

AT IR, ASETS SO YR AR
B, SEJERIRIEE T 90 ZHK AL,
TR T M Tl b Tl bl 4545 4 el X,
AT —FIktb. TR ARUREE. A
Rl Ze 8 AL A R, w3 ge. Ot
Sl G1ESEZ P 7 E AR P Ak
PR THTRE G, FE— PR E O SR
a1 7

|
mg

7~ BESH

2014 5 DASK, 23 ) B I 55 15 M IR A P
EREHE ERP RS CREAHE 5B, HFE A
H R ROLE R, MR T AR T AR RE R
REST.

PRERIIN, A fEE BRG] IR EEAS
(AR TP NG

1. 2ZIK

A EEMNEG LR BT TZ., I
UM L TERZG . WA KR RS R
a R TV 55, FRARAR ] SRAE R s e
BAF R R FRels. SR ST
B, O ORI S NE . ZICER
ZE )R . 20144F A R SLIE I 336.9712
JG, BRIZO.27%; UK ANFIBLGEY K F T 7 5
Tt R G &K S 2R 5K T AR
NG IR

R A EZ OIS, 20144, AFHE
H DI SN 314.2742. 76, oA TN 274.01
{270, G ORBCE RN 1187.19%, BEE
SRIE N b FI 5 Bl 77 A b+ DA Rk 11 i 45
RIS, BRI 2N TR, 20144F47.74%.

20144F, A ) AR TR I SNAR X B E
LN 2.2212.76, FEEDIN A & HLRE A
0.66%. = T Jite Ui b B 1| 2 il 2 19 ST ) 428 i
AT T R BT g sh, (R BRI 2 KPR
i, 20144F455.20%.

A AR BRI R T g 4%
A T K A T B R AR AL TR R A IR A
A CLAURERR “HRs A" NHIHE S T Hith
FL AR YRR AT ATLRE PR 26 7= B A Bl 5%, 20144F 5K
PRN5.0212 705 HI T 3R B A 7] AR RN 55
%, HENRNTI L E 4RSI IE £ 1.49%. WE
FIZRE, THRPFEREE, BN
ke, 20044 BRI LN, H37.25%.

A ] FoAbl 2% 3 B AL 47 U 3 B AL

LHE LB RE AR RS
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B TR T ARNLIS EZOR A R AR (5 201440 b5 ™= U N b, oAb S5 YN (A B A%

L5 E R E R ERF AT RAR, PUTHERK
CHEBAEAT D) MNERNTEA S 5y
FAFRINERINRN S T AR TKEET
[ Ze A AT NGB A PR A B N F B8R0 55 LA
Fo el 454, 20144F SEBLI N 15.4612.7C

AR, MEFIZRE, 20144 i THX T

157 5y AR S vy (R 1 2 R 38 40 o L
EF, iR R R R # 20134 ik 4.52%
£6.36%, fEILH S T HAR % B R B T2
24.82%.

A 1 2012 4 ~2015 4 3 A 38 B MR (B45: 12T, %)

i 2012 4 2013 4 2014 #¢ 20154 1~3 A

8 [V ON g | BRIE [ kA G| BRE | kA g BRE [ A dith | BRI
BEHA% S | 18364 | 9212 872 | 25378 | 89.42 6.71 | 31427 | 93.26 774 | 6480 | 9172 7.05
FERR iRl 3.74 1.88 40.86 2.04 0.72 60.29 2.22 0.66 55.20 0.58 0.83 53.45

T 473 2.37 3356 457 1.61 40.92 5.02 1.49 37.25 1.31 1.85 35.11

Fodth 7.24 3.63 3639 | 2340 8.25 1641 | 1546 459 24.82 3.96 5.61 27.39

&it 199.35 | 100.00 1091 | 283.79 | 100.00 845 | 336.97 | 100.00 9.27 | 70.65 | 100.00 9.10
T RIR: 8] R4

iE: 201541~ 3A B RPN QFEH BN, NE b o EHSd ke T

N A2 RN HFER LT v FATE.

20154E1~3H, a]SEIiENI N 70.6514
JG, [FIEIK2.04%; 254 BFIF N9.10%, [H
b ETFL08AN B 2 iy S AR FI B F R 1
UL AR R AR B A K

(L #HHONWSFE

&2 pE it ok £ 2F0 3] 2014 M4

($fx1: HT)
FARMR | BBE™ BHEE | BN | #RE
S 287298 165506 606134 20442
EXESVIPN 151739 42661 374231 6487
RS AV 97306 26189 214942 6834
= R4k 149331 34326 469402 11950
EPEEES 245024 23042 227545 2834
I 7% [ 4 126372 36554 365380 9195
I 22 91662 17284 331996 7930
EEp i 71316 10224 277518 1247
E e 63706 31873 13299 1316
A 1283754 387659 2880447 68235
TR Na R

O E) NFREE S I 5% 6 32 7 O w4 [
ROy« LIFE R SR ARAF L LIRE

HBANEZBEKR, EEd TRE 0 LSHFadtn § 5k 45t

7% [E bR s ik O RA R . LR ER
I EBRAF . VLI E R E R LR R
CAABRA ] L5 E R E PR R A AR A
L5 2R E S A R AR 175 BRI R R
%ﬁ@Aﬂﬂﬂwlﬁéﬁﬁﬁmﬁ@Aﬂ

&, FIROFK FE 7N\ 20044 3 A AT
&ﬂﬁﬁmaﬁ%%%o

20134 LIKRERE T B 5 R 05, FRBEK
FENFNE N T S AW 36, 20144 24 =] 523
R 136.0514 3 7t R HE 15 46.91%, H
H R B120.7040 3% o0, A R EE)
82.41%, [FILLHYK10.16%, HiEH20134E 4 fir
R B0 RE6.34M055 06, [F LR F46.91%.
20154E1~3H , /A E Sk O R Ei7.9910%
JG, HrP O R 78.61%. A FIHEH Y 5%
PLEE NE, HdoksemnEE, #o
ﬁR$§ 2],585%, fRFEL) H15%. A "R

55K P AT BEAR 0, B S AR R W A4y
éﬁﬁAgﬂWAﬁgﬂmﬁo

ANFHEH O S U NS X, NARAE
PR, FRER PR, ARESEIONT
AR EER, HHE0Z KA, B

L3 E A R AR B AT PR3]
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BT BB Tk BE . A Tl el Sl X . A
Al MR O AFSE A RSk T,
MESMESZAT 8, e E i 0. Ak
HEAR W AR, 9 JARFRAT Y P9 = i 28
KPR AL T fRRE
AT DRSS LY  SUIREE 2= 5 (iR
Yhek KR N, 20134 T A IEE R
K FEBOAR/NE 73 1 A BT A28l . 20144,
A F) SE YT SRR 11 23. 910K T, b
=3 Y AU B R N 80.48%,  #5 20134E 2
1.004NH 47 i MR R E g Rk D 4
it 20044 A 5 N R &l F AR AR A E
g2t Ire A R AL BTS04, HATTIR
] 2 [ B A | 52 It B IR A R AL B B 747 H
AT, HLHSE SSRGS RRE B3k, A
7] 20144E KL L Y 12,3142 78, 020134 1 K
16.08%, (4 Hi FE A L T+ 22 7.78%.
B2 2014420 =) H 7= R T O

H A=
ST §72%

TEL 2.16%

1.77%

HLEEF=
7.78%

hIEZ
0.87% AR

57.55%

i

21.16%

FAPRIR: N8 RApE

MESE T I X EORE, 2w H H LT
F PN FI R A X, 20144F 4 ) 5 s T
42.1%- 32.2%. 23.2%; JEPMFI R EE D H X H
1A, HITE =5 KPR H 1 LLAE 72.01%01)
WE R, 20144, AR RiFHOE122
ANEZFAHX, H A EI500075 55 76 1) E 5 IX
H134.

K3 N ERHEOTHLAEA ($15: T AT %)

2012 ¢ 2013 £ 2014 £

X

S | G| &F | Ltk [ &8 | bk
T 103838 | 47.3 | 124065 | 46.0 | 125203 | 42.1
M 67242 | 30.6 | 85580 | 317 | 95738 | 322
R 44213 | 202 | 54334 | 202 | 68919 [ 232
e 2780 13 3640 14 3187 11
PNE 1377 0.6 2083 0.8 4074 14
&1t | 219450 | 100.0 | 269702 | 100.0 | 297122 | 100.0

PRtk A8 R4

MR 577 NE, AT 2014 F— KA G H O
29.71 {23576, [FIELIEK 26.05%; N 1.5 5 &
THH 349 123870, [FIEK 2.65%, HHik
BN T8 % 11 3.38 123t KRNI T 5t
11148 Jikot. &f6E, ArHHU—KH 5
R, IR Gy rrekebin AR T8 5
FUA & LR B AS K

2015 4 1~3 H, An| Sl s 6.28
{03670, FHEEARFSE, B EEAFEME,
TEEZ). HLHF= SRR TP 5 & el A 7t
RS G LA i o LU % 22 73.87%; 1
FITiT 3 X B AR AR B AN K, H A AR o
Lems A R B, SEPE AR B, =
39.1%. 20.4%#!1 38.0%.

Ol 5

2014 4E, AF RitiHE0 6.34 123550, A
B 6.91%, FEE T R S A AR BT R

AT RECTPUR P S fRAe s H R A
FEFRIER . 2013 8010 S FORS 57 5 30
KIEsgK, ifpies 555 A BT R, 2014
EHE R S A BT, i A R 4R
S T s A S A (el A
26.50%, K JE Ak FUA G bR B R s T
E A RfE T o T3k, A RIFAERE HA 5 L
e T FEZ 13.60%; 554 H T UGS B Bk
Bk N, SEAF R DSRT.
Y. AU FEBREBAER M.
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K3 20144 &) HE 7= e B

i
Ly ]
13.03%

Al
28.84%
4 5 Mt
W
13020,
Mk
bl 13.60%

26.50%

Pk R: A E) R AR

Wik O Xk E, AFdE O Tk
AR, B EESRE TN, 20144E 1 1THI%
5 HE57.9%; FESE  ELA BT Eh, (ERFAEIRRR
55 A7, 20144F 15 N 13.7%. HAbdh X 5L
YN JEPH S BRIHFIREE DN, o EE3 AN it 10%.

R4 waEA#awHSAERL ($15: FTET. %)

2012 ¢ 2013 4 2014 ¢
&8 | Hik | &8 | A | &8 | Al

L7

AV 33296 | 61.8 | 39089 | 579 | 36717 | 579

e | 7781 | 145 | 13523 | 200 | 8701 | 137

JeEM 4680 8.7 3021 45 3013 4.8

|| 3633 6.7 3987 519 4629 7.3

R 2418 45 1774 2.6 4686 74

KEEM | 2028 38 | 6078 9.0 | 5632 8.9

At 53836 | 100.0 | 67472 | 100.0 | 63377 | 100.0

okt R: A E) R AR

20154F1~3H, aw st a17123% 5t
B EREAERE, A7 AKIE N & L e R
b, BECUA S HEN30.9%, (b Eb gk T #EAE
BECOVEAREE N I%, 5 IR E4.7%; Y54 A
LT YEHE VA & B 22 25.1%, 4R KA ) AR B A
Ko Nk AT XIERE, RN BPHFIR
FEN & EE 4 ) BT ££15.4%.  10.5%7110.8%,
RIA7 N 7P 1B | =) Rt = -2 S

SEE, RETHEEEIR, ArEdA
Wi ik O R SRS A T3 DX A e
FEVEE, G2 AME PR BRI A% AR 2 w3
FUSA UL 2R, AT SR X i g A
F, I AR B G R T 3G

(2) IHFth s

AT =T (A A [ ERR26.63%)
HE TR ) A — 5K 32 B SR S 1 FLth H AR VR
FEGEAR DRI B A B8 ) B K B R
Ak, HHAE B T FE b AR AR VR A P B 100000
Tk Jo A BB 71 4F 77 £ 50000, 45 3 1 Bt Fi A7V
FERE H AT R E N AL, R HH 2 TS E 2863,
ERKIEFEENPERHEBHE . 5EA K
MRV 2R PP P AN R, HEOR A R
SENL U, AR & A AL TR SR AR S
18] P TF R H R A SR I 7 52 il 7 A 400
K, mMIME RV S e A R . IR A F]
HL AR A B A R IS B e A, A B o
Wi, HRA TR T H AR T fik
B = R BB T r v F ARV N B, A R
A=A (ARG BRHEARGER AT R .
ERAFFEREFAFERE. =B, AT, LG
gAY, AT A E G A 5 40%, 54b
60% 4 [ A /&

201441 5% 3 W) I ED LIS\ 488315 T
] LL 3 4:.6.64%; +FIiH10463 7570, [FIEE %
2.23%; T E A AL ST T SRR B,
WHMAE TR, FECUEREAKE FIE. 2015
HE1~3H, AT SZIE I 10881 7 7t,
1431226515 7C .«

M@ N\ H AT R Be R 2 20 40%,
FELE AR IR = Re R R A &1, (H = Re s iR o8
RN AHBEE Frae IR E R LR B H
AT ZEXE Bt ) VSRR, B T
HUARVRRE RIR G, AR =R B D B, ¢
PN S D S Yt AR E NG
. KA L, AE 2 A H R R R ) S A
R R 2 PR A LR S T 2 T T I R R
£/ [ O P 1 K3 O 770 =31 L P 1 o 28
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A B AAETE R IERAMEL, 1 RS 5BaRE
IR . BEAMERLA RITER AT AR = 5, #
A P R A 25 R

(3) IT &l

A F] R JE H AR A F R F AR
Mk, WorF19985E10H, LI TMNFH I HHLK
PRI R TRV R G SR fefh T2
MRt T B s A A B EAL T T T ABUMNS
RASRALIRSS, TR T B AT S (H
TR FEFATIAS B AR g v 7 R AE
E b Fasethfs, #2357 (ERESEHR
TFHRIARITNED 55 2 A~ E FARAEFRTE 11 7€
TEASLRIEAE 5 CRTHENR) Rt 7,
A A 3002 MERARMT T S0, BRI
Tia LT B BREE. P, EHAR. T,
i WG WL, DU, b, HTEE. MR
TS A ESANE . MANA IR AR T EX
BRE BT RS R HT RS T
TR RS TAEBEFHEER RS Tl
W TR RS HROH S Bt ki T
702 XIRBUR L F B 55 KF &, 28002 /NI
H, IE7000ZKBUMESI TR, BALRRER A4
240000, M P MmEA T il BX5HES
WA ZT ) o

s A A FEIL R B JEBE AR
BT MBS T A, EENEEKR
HIR T A IR, 7R K AR U
R, TESRMN A TR O . 201448 ALK
fE N B SEBLUE I N 29312 78, A A K
52.90%; SCHLAIE S A0.7212 76, R LL KRG
£:81.24%, HELLMFIREFFHG®E . 20144 LK,
ARSI TR E A RE, KAk
JRAEEIE, BB ERRAATES, HEE
RIS N A, 5 PR A BRI 2R FFIE 75%LA
o

(4) EiEHCHFL

N T K U R S L A e [
PR TR 5 o 20144F 2 B S it el s 3
WN2.221276, [FEHAEAK; EF%55.20%,

& b F5.090 F 43 o 73 M B T SR AR AR A R
PN TT DX —— SR [l bR ) B2 U 0, 4 9
1, ST IR BR ) 5 3R B AN S 2350,
BAIRE AR . BRI RN, @R
655 F 5K, 20144FE% i R N
68%, [FIELAT T i . 20144F DLK 32 B IR
il “ =ATHT GECGRRE, Tk 50 E R s
TEARUE IR 55 S5 & 1 O T R & A AP R AL
LIRS SRR N, e R
TN, HEDLSEBFREM,
(IS0 i R S NS EY N B

(5) Bk

AN FIERE R B DR 5 KRR, B
AT Z A3 5, AA T TTER T RS IR IR
fi. BUE20L44FSER, A BB AR T N4
W34 (Ph N “rl i SR =7 A “K
WIRBUER” ), 20144 408 =) STBR B U 2
3£116619.87 /3 7T

A TR K KT AR B ARAT (DUT A
PR “RTGAT” ) 43695.10/3 70, H /% EL1518.97%,
AR TATHIEE KR . 20144 R R AT SR FFIE
TEMEZEFEN, HEREHAR, SR~
T, HE DU TEAR A BT B #320144F
B, KEATE S BET719.7012 50, R R
0.83%:; 173k ARHN . B A7) 51l v533.201Z. G«
383.0014.7G; 20144F, REAT SEILFFIE7.21
{275, FEHTF%30.11%, 25 B3R ETIHRGHR
B AR 3118245 T, AL N F461.14%. H AT
REAT CIRE T FTAE S, EfEHESE BT
ks

AT BB IIMNFAT IR AR AR (HARR
AT R AT S T s P e 4 ) R LR AT, BA
NRFR “TMERIT” , O F20104E9H 1E A EE
Flk) 360004570, 5 H SR AR)2.33%, #E
20144F i, 73 ARAT BE P B4k 2042.5012. 7T,
LR RB PR S B B 2 1239.3512 76
720.7910.70; 20144, T3 MHARAT SLELI5F11E 23.89
fe.76, AR T 140075 6. H AT M
AT B TAEIEEE &

LHE LB RE AR RS

11



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

BRIFVR AR

AT RFEARA AR AT (LR
Fr“BARF4E ] ) 6962.07 15 7T, Rk L 45117.92%,
ZA AR — RN B OB A R 1)
b B P R A F] . BEFAE R ST 2
TR X —41 5 37, 3@ N AR F B,
SLHLTRE. AR, . fTE. wAe. BT
FEEIhEe, RIET SN, M
TE SR IR B 71X — 41 43 T 35 A R 0 55 4
B . A 20144E )%, BARFEE W77 11 262.73
1255, SEIENRN90.3212. 75, FJHE M 4i3.26
1256, FE T HE31.80%, % %20144F 5 Hi ™
LSS R TS, 20144 A ) SRR I %
25270077 7T -

20104, NI T 5K A T E 2R AR AT
INGGEHR A IR AR (A A BRI 20%, &
FFIE79%, DLURTERR “/NMEATE” D, 201447
3 DLk AR RUSE 5 % 15 A 2 LU A3 ik %
% 20154 3 F /N BUET 3K o mVE M BE AN
2.001Z.7G. TERRS IR 5T, INGEA &) § A%
WA NBAIAE S 1 U TR RS S e %,
N NGER T BRI B2 HA R, A
fih K R 3 K AT ML o SRR PR 7E 14E LA,
HAir20%1 64 H DL, fEE N T sS4
AR EAENFAES . HATNEA R JAEKE
T VO P R DY AR . 20144E, IMEATE LR
G035, BB #I2.3814 G, [FILL %
12.82%, “F¥ITEFKARE35E5L0. SLIA E UL
A\3958.89 /7, LK I FIiE33.14 /575, [A]
Lt 51 R 1 31.95%. 14 K:5.43%. 201444 [E /)N
BOT T EOITRRE T, ARE TR
R, NG T R i R AR 25 R 4R
AT E B S5 DR TR, S B OB R 2,
W R LL A R B . # 2 20144E )%, /IR A ]
A BE K BRI A R A L3300t RiTiE
DA R HE%-3574.96 J1 76, [A] LL T B#64.95%,
FE T Y A AR R & KA R DK T
#;, FEF 2011~ 20124 X 4W B A b R BE
o H B/ INEGT AR T ) F AR AN T 37 A 10
INGEA T AR THR BN EAE % 1909742 70 18 HH KR

pat

T DR R RS AR =7, BB BEAE 0 L S i
AE A DU T RVE

BRE, AFTERNCR RS D 3L E
i, WS AT Z oo, BUE TR
ilas, HEANRBEHHE IEEES EH TR,
RRFHEE I TEK

(6) Bt~

2012 4, AFEHEE AR, B EE
28 T w7y 2R E PR A R sl A TR
AT MR KT R R KAERAF (BUF
faiFR “ @ st ), 2014 FE LR A FICH R
s RHPFINR A . H AT A RITEETH
FEEZR S BT H . ERERE SO
BX E PR E, A%

R 4R 0 H &R ARG HEE 100%
FECIUE , AR NP 25 |2 & —H 10 =
sk S A, BARTEUN 7501476, HER
JEAE% 4.50 1470 $E3K 3.00 147G # % 2015
3 HIRILE O e ik Bt 5.80 127t (HH 0.61
ot ik S NTIE T, MR T 1.70
JG, FARTROEARR T, EEHBRENE.
(PRI SRR U i NAEE /N | e TR i1 6 el
[ 34 25 3.15 147T

PRFLIX [E R K E I E AR 26670 777
K, BEHIAR 84792 5K, Hidhih A
A 71528 “F 5K, EEAFEEM I A EHE.
PE N T R s A AN 2 F s = K84y, &
B AEOUR: MMM 25 2, 1-2 EAE
B, ANHAMBRLI TG ARAT SR LR B
X3, 3-25 ENIrA Xk 5H vEm Py E s
FEAES KR O SES . TR
X, ATHEE s T E 60N EEE ) A 3R
51X, M3 N A R XK, H R 54T
FHRT . T H AR s T, ARIE R
LR AR AP O AR AR (ARHF
JK 50%, TRFLIXEZE2HFI 50%) 430 It H
Fegt 50%, R 2 5] A IV D Z 0 H R
75%. TH RIS R 4 1000, HHPREH% 15
f¢.76. $¥K 251276, BiE 2015 4 3 AR O #%
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¥t 2501270 (H A 0.67 {2 e AL & A AT
%), MARE 150 27c. HHT 2014 4 7
HIERES), MR e, FHEnofrz.
Fr2s B RATHE AR L AN, A T AT
[ R4 25 2.30 12T -

TN Tl el X [ 28 5 i 3 0 R R A R 4
(AR 50%,  F M Tl el [X b = 258 7 5 3
AT FERE 50%, PR g o0 H A SERR S
RGN A\ A FEEED T 2014 FHI3R1E 75
PN Tl e DX e ol 4 P o 3t 4%, TR
bR 52 2y o 0 H e, L AR D 9995.81
STk, SEREA N 55670 5K, TWiH
SUERE, A 55l = BT 1) 4 Al B
FHELE ., THBEROH 4.2 076, #EEEEK
BANEZE, BFEHSA ., R LT
RS THEAS 15 1476, HTX
TR HIRE . LSRR, BEASk
JEATE 23 7] 75 Tl [ X 28 77 505 Kk
AIRA T FIEM A BREEARES, #HiFR
IOV R . B4 E 2015 4F 3 HJE, TiH O
3.20 f¢ot (b 114 fZoc B RS TE AAF
T, MRFTE 1001470, HuU RS D5k,
FAER AR

%5 NG e B T B AR E 201543 A R AE AL
(45 ZRFR. L)

BHm | A% | B8
T B 2K TR
M B | B
| 2% 4 FARTTL, THE
1546 | 750 | 5.80
"% IS B B
FRi X [ R E A e, A
848 | 400 | 250
TN HATER
= 22 [H b R E S SERR, A
557 | 420 | 320
2 5 ot o
& i 2951 | 1570 | 11.50

TR R e Rt

e RO B DA S o RALR I AR B A
8 &It E LTS, B R B & P o 8 6 25T B AR
50%.

SE, AT I RR D,

P e I H 3 A AR BB S HUEANK,
SN2 e SN D AN A N NN 2 0 /N /8
A EE AR H

2. BEHE

2012~20144F, A A B3 S8 i AR s
GO i AN 3 o, e B 77 R B B N i 31,
201445 N 13.951K . 14,121 FI2.197K, HE 4k
SRS, BRE, ARSERERE, 7
BRGNS 5

3. RkRAK

TERRRIETT M, BlSeA R EEKE
RS B AR R, A FIIEY KIMNREE M FR,
WAL 2ok PR, FEK
JeEiatds. O DREEE. HERHE,
JERF], FEEEANA . BIHEMTISE TR
Ho @iFHMENG: P 3] =4ER7E AR OCHEHL X
SERGERIS AR SR, X MHLBLR . U &5F. A
SCHATYEP R, T AR XAk
FERORERE . ANCAE . A BER MRS 1
L. O EAEEMM: FREABRA,
FESEE R AT ., QBT RS BisonmiL
T EREFEAM RS HRAFET 2 E D
LAANA G AR TE S PG, DURLTIE R
W26 FHE A T, R — NP B
— i IR LEE RS &, &I/
AR BEEANVAL IS AR 5 2R B TR E IR SS R
WAEFEE IR, #— DS 5 o
HEOLSS (B2B2C) FEE M T EH#EE, T
AN G s RIS A
ERPINA, NERGE R &R OFA
Hezh: ARCHIETEREAR. AA . 15555
TR, ARSI

J\. EXEI

Zaasiit S /N M WNESE RNl SE B ptid
HEARAR (CURRRR “RTT A7) FEM
]

=
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A 300.00 170, BELERIR 25%, {HH A
FIEHRAES AT A—BATEN, AFXHE
AL 57%. R 75 A FN 7K SRR O
ZEPRADERAT (LURRERR A FRAF
FEEMERAR (BURER “BERAF
ARG = AR RS, BT KA 1ER
R, RI7AAE RV R HACTHE R Bk %%
TSR oese 18, JEfTak. 2013 4 12 H
2 2014 FF IS, H TN 3R B R A A
KEZERE, FEE G FIE RN JGIESL
ok #iE 2014 R, BN RE T
8077.77 Jist, AT ~FEICTHENLFEE, H
WEEOTH . BT HEA R LR O EIERE
71, HaZE M EAE SRR FR R, B4
BWTCIETRI, AFT 2014 SEE & HREH T
P2 SO0%IR K HES:, TE RGBS PR E i 4038.87
Jigt, AT 2014 FEAE AT 5.58%.

TR, A ARG Tt DA D 45
&, PG EIR, FEAREEE k5 s bt
B, BRI 23 A RS e ARERE B2 AR R
AR NETFAFRE, HXF 912
XHER, RS E R A R . BRE,
Z S B R R G AN A B 4 R R 2R
FEEEA PR, HA A R R i 3 i KU
FERe ), SR A TS, A B AT L
TR A P A B I B L 8 ] 7 AR ) R SRR R
TREFE V)

. ME SR

Al R 1) 2013~ 201447 W 55 R CL 85T
SIS AR, WA TR R
LR 4518 . AR 20165 — 2= B S5 iR ok
St

MR T S5 & IFEH A, 2014 4E A7
WG I T A7 5K, Hh 2 1R m AL
I 72 [l pn i Mt 2 R R AR Frise T2
") 17 5, Ho 2 91w ORI 28 S Sl A
VR SHIRAF; B REHRT AR 5 Ko &

WE, AFEIEEBIN AR EEREER—
SE S, PR EE A A O T — AR

HE 2014 FJE, A (BH) BB
161.88 17t, PrEHEMN &G 49.23 {12t (H
W/ AR B A 32.48 146 )s 2014 4F, A FE]SE
BUEN SN 337.59 4270, R 4 7.24 127G

B% 2015 4 3 HIK, AF (&) %r=m
Al 161.69 1.7, FrA # Mz & 11 50.09 12,76 (H:
H/ B AR B 32.80 14765 2015 4 1~3 H,
AT SEEVENIRN 70.65 12T, FlEEA 2.08
{275

1. BAEAH

20144F, A SEIENL RN 337.5914. 7,
] LL 384 18.69%, T E ik 1157 Il N3
FrEl; B A 259.8144. 76, [A] LG 1:46.29%.

20144, ) 1) 9 DUAH 65 2 P AN B
T RNE, HEWIRARI L ER LA LI
NT.14%, FEARIKPEE L . 20145, A w4
B KRE, TE RGN 55 B
TR TR N LA ik B SN FAR ) 3
INE

20144F, A F) BT gRAE 451 < 3.0 7T, [F]
bL 9K 81.38%, & MUK R IR K AE % F
FrEl: Hrh4038.87 77 7t vl Ze 24w A ELRA |
X 2R T3 s m) BRI ER 3ROTE S IE T s, 430075
TR/ AR SRR G, HR FEE R
IS TH B2 B IR T IR A A3 %

O\ FR A o BSR4 T ERLA 4 R
(RIS, 20144E°M2.2410. 70, 20144, AF1E
AN N L0742, FEREBUF IS, A
) PGS a AE L AN 2w R T A 2%
A7

20144F, 3 ) SRR S AR 1 R 4
FNT.2442. 765,094 G, 52 $ 0E U A 1 K
31, W AR K

MERTabRE, 20144, A FENFEZ
9.33%, [AJLLIEIN1.091 E 40 s TR 1
TR A BB META ARG K, AR

LHE LB RE AR RS

14



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

BRIFVR AR

BE AR S 2 28 R4 BE 7 28 2 40 il DR 6.37% Al
10.35%, [FILLorAIH T . W& MEE,
ST 9% FH B % 7 DAL 45 K () 38 K %o 2 =) R T
AR

20151~3H, 2w SLHUENRAT70.6514
TG, N20144E 4 4E120.93%; AT ST A
#4535 2.0812 e A11.8812. 78 HI T 4% L E bk
EFRYAEARFEE TR, ArEWFAEEN
9.01%, fi&T FAEAAF/RF; [ 9% FH5.25
1276, HERANMHEE R FE SRR,

MR, AF RGN, BRI
W, EDRONTE R 5 AU A& e B R 1
SO N BAERE N, ARG MU XS R R
Rabzs JEAEL RN 15 AW Bk, A
AR o BRI Dy ok — R ). (HERE,
A F AR IR K

2. A RBARE

MNEEEE R, 2014 4F, A w8 i
e e L R o I 2= ) P A B2 e o
AJPUEIE K, 2014 fE53 5N 347.68 {2 Al
378.20 .76, FH AW EIRIAL 9 IR 16 [F]
17.71%% 20.53 1470, 2R H Hlk 25 HiAE
W N, W HA S & BT S B4
FERAF KT IETAF S KA A KK
2014 4, S . B2 07 5 AT LA
M E G =L ML 27 336.37 147t
A1 363.90 1276, 2014 £, A AT AN S 4E
TEEE LIIN4 N 12.70 1270, FERREMN
EHWH T M., 2014 4, AFGEESEER
P& B3 AN 13.70 147G

M SR B bR R, 2014 4F, A
SURA LN 102.99%, 8 EAERSA B, U
SR B IR R IR K.

MIEEIEE R, 2014 4F, /A A 35D
BLERANN 855 1470, F B R R Y 21 1)
M4 591 1o, HAP AR HEHIFEZEE
1521476 HERSERMEINE 2.73 1476, 2014
B, WEIESIAR N 13.89 140, HAH#H

AT 9.01 1470,  He A ) S ZE SCAS I
4 2.76 {070 BRI A 2.01 1270 AL ERAIE 4
0.44 1.7 A w] -/ w BB L k4 1.16
{76, 2014 4%, AR FEBEES A R A E
BRI, H-5.34 147G,

20144F, W) B GOE BT IR AU
8.36147C, % S A4 S G B3R BLK T 13
LT A FIR AL T SR A A2 5)), 201448 %}
VAN AR E DT

ME RGN RKE, 20145, AFFBERIES)
PN GREE FTF, 20144F 497.401270, 13
e AR O S 4 B S B 4 B BE TS BN
P& PR K, 20144E 4101.6712 70, &
FURPEIAFS AT LA 20145, AF%ER
TGP AE I G LR R AUN-4.2T14 G

20154F1~3H, AFRAE D). WHEIED).
5B GUUE B 7R AR I I U VR U0y ) O 1.4342
JGv 057447t -1.32147t.

MRE, AR ESRUROUEL, @8 M
SMNEIBAR, WNSEIRRIER, &5
BN TRAF G B al, A w6 AR B R
Frigsh .

3. KARBARSG M

KERE

B2 2014 K, ARTE7EH 161.88 14
JG, B EERK 1053%, HARsIE> G
72.20%, ARMBNE S G 27.80%. A T LI
BTN E.

BE 2014 K, AR 116.88 14
JG, B ARG K 10.10%; HoA LB T %% 4
NS ERIAT B2 o, (SR N 27.87%.
20.37%. 18.25%.

B2 2014 )%, AR B B4 32.57 14T,
B AR K 10.75%, FEREITHER O
81.34%) FIRAT A SLILEAES . 5 HRIES
G2 IR b B M4 (5 18.56%),
MRS AL,

B 2014 6, 2> W) NSO R 1 A5 23.81
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275, EZERRCE SN BRI, 2 E S
WK HT .48 % P KR i o 23.65%, ST
B MO ERIKEETE L & LAY 97.23%,
T #4 45 » 2014 HEJES 2 w0 IR R 3R Y 2.32 12
JCI K HE S, THRHLGY 8.88%; FAHEI AR
N F NSO 2R A 7 R ELRFA ®] 8077.77 JiotTR
FIRME KBS IR =, AT 509K HE % o

B 2014 I, v Fifs sk 10.46 147G,
Ho T HA ST 11.47%, EhERIK, Kie
E 1 ELLN Y 90.70%, - E T 65 5 1t
Ko

B A 2014 )i, A 7] HAh S YK AR i 16.80
276, F BRI FHE ALK KRBEA & 14
Kk o o m HA RIS ET 142 % R & v
i 59.56%, IR E IKIEAE 1 AN S
75.11%, MKHAEAE . 2014 4F T2 w6 HoAd S
FRIREE 1.64 1 TeR K&, BN TR

A 2014 FIK, A FIAE BRI 21.33 14T,
B EEREARFEY, ZENELAES
76.30%) F5H=H KA (4 11.31%), H
Hh s b I R AR R X B KR 0.96 12T
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{CTERTEL, Horh 1.22 2702 I R FAEZR AT AT
I3 E 2 AR T7 R BV AT R 2 =] B3 R MB35 1)
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HE 2012 4F 20134 | 2014% 20154 3

ot 55 B4
WK B (1L 7T) 21.52 24.77 29.37 29.34
T RB(1Lot) 107.48 146.46 161.88 161.69
B # B (12 7T) 39.59 45.10 49.23 50.09
R 55 (12 70) 21.90 37.46 44.13 44.56
KA 55 (12 70) 12.39 14.09 11.10 11.10
215 95 (12 7T) 34.29 51.55 55.24 55.67
B (12 T) 199.35 284.42 337.59 70.65
FlE AR (12.70) 8.29 6.84 7.24 2.08
EBITDA(Z L) 11.09 16.60 12.43 -
LM ISR (1L TT) 6.73 1.36 13.70 1.43

Wt % fatn
B R F5 IR B (IX) 11.63 13.55 14.12 -
737 A L (I) 12.18 13.57 13.95 -
BB e IBL(IR) 2.00 2.24 2.19 --
B4 B (%) 105.70 101.50 102.99 114.04
BV 2.(%) 10.36 8.24 9.33 9.01
RS 2R (%) 10.79 8.92 6.37 --
5 R 26 (%) 16.20 11.18 10.35 -
K555 B AL L2 (%) 23.83 23.80 18.40 18.15
S5 BEAAL L (%) 46.41 53.34 52.87 52.64
BE7= A5 5 (%) 63.17 69.20 69.59 69.02
BN 2 (%) 136.02 126.56 118.40 119.65
HBN 2 (%) 107.60 99.72 96.80 98.28
28 I &3 7 E (%) 12.12 1.62 13.88 --
EBITDA #| 554 (£%) 7.11 4.56 3.42 -
4 HR % 55 /EBITDA(f%) 3.09 311 4.44 -
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LR | OB PN # B ai x100%
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EHEREE IR
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WA | GBI =& 175D a5 i A 1% 100%
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S5 55 = A 3+ 22 5 P G Rl A7 5+ — 4 P9 B IR A B 47 5+ B A 2 40
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