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WS 5P IIE R NEEE ST,

KIFEE KGR Iaul, 21l 7a4 E
MRS 2 —, FIRERFIEH DT,
AR R GRS %, S Tae
J1180 /5, KIBfE J1200030, JEAEME. 2.
By I tHE A O AR,
FUGzE 4 H A, i [ DL A 2R 7 I 55 [ 58 Al i
X

H AT AH R A & BB R, AR
1 fie KB /N o

7. EERMEGFRATEIL

AR o BN BARAT il 3 A5 H A B4R
& (IR %5 N B-201209999109), # % 2012
F09H 24 H, AR LRAHEMOEHENIAR
FEEEEILS, WEMEIELAEL R .
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8. A

AT LA Dy v B — VY B RE IR
PR ORI AL REIRAT Y, R RIS U 1)
oo AFAENIL TR R IR RS ) 7 R AR
s BERGIREES TAR R HERE, B R
PAEAWIRTE; FIRN, TR A AR WA E
PRI, I A F] B N KA R
MErsse ETr. ZRE I, o m R  RE
R5%.

N KR HEREGRED DR

A F] AR SR KATHUE N 10 16TT,
55 2012 4F 6 H A 7l K I 45 R A 5.19%,
5155 VA 2.82%,  ASHA R ALY 00 R AT A
A HUA 5155 5N .

BAE 2012 4F 6 HEK, AR
4= HR 5T 45 W A AR H 4 A 79.45% Al
74.45%, LLAT] 2012 4 6 H M 45 Hdi 3k
fith, AR YR AT S, A R
RN A A5 55 BT AL LR 4 /N TR T A
79.79%71 74.98%.

2011 4F, AW EBITDA JyZ i =
RATHEN 3.54 fi5; KB WSS SN BRI
TEE 3 ) A I PO SR R AT B 63.35 fi
#1057 f5. EBITDA. &EIHNIEHANEXS
A I A SR ) DR PR R R

AT SEREATE T RIFIHEEL R
#HE 2012 4 6 HIK, AFILFGRITRE
552.03 1475, A A 218.77 1475, 2~ 7 H]
PR REIEY . A F N ET A AR E bR
(B EEARRY: SH.600546) N FHHiES2E 5
AT, A EERRE.

SRS, A T A o S s B R 9
[PI£IE g

Hh ] [ R 28 5 1A R 8 R AN DA oy

SRRIREE ), Y T IERAT WA 1 R Hr
o

AT R ES R H O EER L E N
FHE 22 B A R 1L T 4 P R s v R R ) B
B, P EKEEORSA e —. JEER,
A FERHEBE IR 5 Gk 5%, R AR
PNV [RIE i S o 2 A T IR, AR
GRS AN AR AR e A3 DLPSE RS N, 4R A5
G JJRNPURS RE J113 BIHE T

Bl /NI A S W N o =T NS &
TR RF SR, BRI AIRE 1l (HRT
T H AR A R AT REOR, AR
FUBCA W o, 5 fifmE. Kk, tEREA
FIE R = RE I KR AEREY 28 a5 B I, A
AR KA R e A S — D15 .
GEKRE, AT ARG,

AT EBITDA. &EIGEIIEMNEXT A
WA SR I SRR ) . S5 A T, AR
I S A B B AT B KU AR AR
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Mifk 1 A8 BRNEHE RBLYIE
REARZE A A
Ly EA R S REEELER A
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LB R #t g o 2 B A PR E)
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B¥ES FEL
£
| ¥F2HPNE
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% 5 B g #
£ & & F
Ty
EEERE
Bxt [ ez |
Ao Bk To® e #® % R 4 F &k B 2 oa ] £ £ X I R X H
5w T I
s L B £ & 5
A A B # # F H F E K ® F| B %i ii**% # % T & R 2
# o el #
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A R IR AR

Mtk 2-1 AREHE~=RHRET (FEF
(A NRMAI
WA 2009 £ 2010 4 2011 £ BE)E%) | 201246 A
WANHE =
b 325613.31 757317.09 | 1163355.26 89.02 | 1056956.05
S A&
T 5 G gt = 100.00 1575.88 296.97 2409.77
R R 91893.84 146960.29 175198.56 38.08 114726.41
YA T 3 198242.33 229447.35 445068.58 49.84 731181.28
A 2 it 822316.29 | 1026468.79 | 1200718.15 20.84 | 1367317.24
INdiiel] 2807.62 306.70 -66.95 2616.11
FECR] 97.32
HoAh Wk 153523.09 240439.50 561446.41 91.23 697053.82
1715 182453.48 310938.83 501811.82 65.84 493865.58
— 4N B AR B B
HoAth iyt 3l 58 7= 1504.03 989.66 -18.88 989.66
MENEr=&it 177845398 | 2711571.85 | 4050568.33 50.92 | 4467115.92
Esh %=
RIBGEH F K
AJ 37421.60 36608.51
FFE 22 %
KHARIBGR 3183.60 2693.74 4287.29 16.05 3787.29
KRR A B 32027.30 67222.09 66547.87 44.15 73604.57
T = 6866.47 6549.99 11894.87 31.62 11736.63
ER 310081.70 436903.61 714460.38 51.79 733497.43
EEITE 216421.17 296532.21 186267.16 -7.23 259233.87
TREY BT 7389.86 11377.59 1103.77 -61.35 1710.09
[i] 5 % P H 2.64
APk R R
WA
TG = 270750.78 260121.81 287456.44 3.04 302079.19
FFRCH 1020.26 3395.24
KRR 3902.06 6303.20 8548.16 48.01 11877.18
I G T AR B R 4656.52 5182.92 7587.70 27.65 7557.47
HoAh A B % 3369.09 4077.23 12245.00 90.64 13177.55
RSB = A 858648.55 | 1096967.03 | 1338840.50 24.87 | 1458265.00
jrigasean 263710253 | 3808538.88 | 5389408.83 42.96 | 5925380.92
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fiifF 2-2 NEIEHEFHHRET (AEREIEENE
(A NRMAI
i H 2009 £ 2010 4¢ 2011 £ BE)E%) | 201246 A
sh it
IS 511850.53 787595.80 | 1225687.17 54.75 | 1504108.06
WS ISCAF 3 B TRV A7 T
2 o Mk A b A5
NEAT 36571.80 120000.00 46465.35 12.72 33917.20
PEATIK R 197926.65 189919.88 447491.13 50.36 457136.73
Tk T 225094.36 252376.75 312910.50 17.90 287702.20
A HR T 357 T 11111.52 10653.97 22846.93 43.39 18743.58
R A A0 o 20795.71 31177.54 49664.62 54,54 37790.99
PEA RS, 1930.89 704851 5237.08 64.69 8754.10
AT A 8236.59 18251.33 48.86 22332.65
HoAth REAT 3K 112585.22 161555.85 150306.28 15.54 163920.48
— 4 PN B AR BN 1 45 58500.00 27542.50 78977.14 16.19 82977.14
FHoAthynt 30 471 f5t 440.53 125.00 -46.73 124.67
W RRET 1185043.81 | 1587870.82 | 2357962.52 41.06 | 2617507.79
ARz 1 f
KHAfE K 846909.55 | 1560125.31 | 1570090.55 36.16 | 1827691.87
AT 100000.00 100000.00
KHARAT K 127618.81 95478.21 151773.49 9.05 152621.16
B IRAT K 2500.00 2500.00 3146.79
T 6 fit
15 JE BT SR £ f5 4137.02 5925.71 5781.11 18.21 5781.11
HoAh A 3h 71 65 279.00 1120.00 1080.00 96.75 1060.00
ERBh HRE T 97894438 | 1665149.23 | 1831225.14 36.77 | 2090300.92
fARET 2163988.18 | 3253020.05 | 4189187.66 39.14 | 4707808.71
FIi G BB
SRR A (BRI A) 69826.70 69826.70 200000.00 69.24 200000.00
BEARA 39127.74 59449.21 232426.33 143.73 232868.46
W R
LI 2 12457.52 20837.54 20825.28 29.29
— R HE 24103.48
BRA 9149.95 9149.95 9149.95 9149.95
A3 BEFIE 108138.55 138657.14 134706.10 11.61 127271.22
A TREIT H 2D
HE AR EET 238700.47 297920.54 597107.67 58.16 593393.12
B AL AR 234413.87 257598.28 603113.50 60.40 624179.10
B ER AT 473114.35 555518.83 | 1200221.17 59.27 | 1217572.22
SR TR B AL AT 2637102.53 | 3808538.88 | 5389408.83 42.96 | 5925380.92
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=1.A 3 3
Mt 3 NalaHFliak
(Bfr. NRMAI
WA 2009 £ 2010 £ 2011 £ BE)E%) | 20124 1~6 A
—. Bk 2302888.70 | 4062147.01 7116296.66 75.79 5571132.90
B BAEA 2045244.89 |  3647705.17 6537951.26 78.79 5249692.12
Ry ] 9556.29 13805.52 19566.71 43.09 9472.87
a3 H 36810.14 54994.94 104658.56 68.62 50386.45
(egiibids 86504.83 105900.45 146464.19 30.12 80162.60
It % 3 H 29356.68 50274.02 83030.41 68.18 71452.52
BRI R 2641.76 3222.03 5126.27 39.30 -108.00
FIESZH
Foh e H
e A RN EA S -76.99
(& 2455.05 2437.00 3544.00 20.15 4006.46
Horb SHEE S F
SRS
= BElFlE 95229.16 188681.89 222966.28 53.02 114080.80
Y-S XN PN 15493.99 5743.08 4648.00 -45.23 1481.10
W BEDOLAN T 5121.60 9176.53 11847.31 52.09 3811.57
Horp: B E A EBR 1085.63 641.01 418
=, FliE B 105601.54 185248.44 215766.97 4294 111750.32
W PR AL A 41215.35 64924.48 74760.95 34.68 47058.35
U0, ¥ 64386.20 120323.96 141006.02 47.99 64691.98
Hodr: HEFBEAF E R 16841.81 30390.57 51155.39 74.28 -7809.64
DR IR AR S 47544.38 89933.39 89850.63 37.47 72501.62
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it 4-1 AEEHUERER
(fz: ANRMAIT)
WH 2009 2010 £ 2011 £ BEE%) | 2012 4E 1~6 B
—. BEEHE AU E:
BER M. PRULSE S IEIN LS 1951001.74 | 3350238.71 | 5421549.22 66.70 4853158.66
B A RN R A TR T 1 &g
Qb BAT GV St PR i i
WCHRLE . T2 9% B A S B I 4
W2 IR SRR I 162.62 829.66 2143.97 263.09 244,52
W B HoAh 5 28 5 TG sl A SR I 4 381490.55 864660.32 911297.00 54.56 418604.45
ZEFEFMERWAN/ T 2332654.92 | 4215728.69 | 6334990.19 64.80 5272007.63
W SETR b B 57 5 AT I 4 1712453.96 | 2950346.22 | 4935129.01 69.76 4604820.24
B PV ER R AR A
A7 B0 SR AT A ] M T v 488 Do 45
IAFFIE . FL LS4
AT TR T UL ORI TS24 I 4 48525.63 77151.14 96885.31 41.30 64772.36
AT - T B 165762.85 171765.96 240420.02 20.43 178729.54
A HAD 5 4B WG s A R 4 313139.18 840317.38 | 1005935.34 79.23 443560.02
ZEEFMERH /T 2239881.61 | 4039580.71 | 6278369.68 67.42 5291882.16
ZEEFEENI SR ER 92773.31 176147.98 56620.51 -21.88 -19874.53
L BRES AN ST R
Wi e 45 TR USC B R BN 4 445.70 1755.02 4222.22 207.79 92006.31
S R U S IR B B4 1489.52 1500.29 3428.40 51.71 2532.20
Ak [ e R R A R R i [ 1027.55 125.50 528.41 -28.29 67.18
AL B A T S A A R R B4
W2 HoAth S5 iE sl A R B4 45893.54 1388.30 -82.61 407735.40
BEESMEWADNT 48856.32 3380.81 9567.33 -55.75 502341.08
TR I 52 5= . IR W= 2 S A B 248175.54 301995.58 230732.39 -3.58 100881.09
AT 4 965.00 4630.00 35580.98 507.22 120611.56
WA =) S S AT BB 4 i 19420.00 411877.85
AT HAR GBS B A R B4 339661.77 194706.39 311659.87 421 329530.14
BRENI SR AN 588802.31 501331.96 597393.24 0.73 962900.64
BRESFENNEREIPH -539945.99 | -497951.15 | -587825.91 4.34 -460559.56
=, BRENTAENRERE:
WAL U B P TR 4 3946.23 8848.00 546650.00 1076.97
HUEA AR U B I 4 1097917.31 | 1692283.25 | 1681331.33 23.75 1321748.44
RAT g R I 4
W B HoAh 5 58 2 g sl A S I 4 3607.00 12710.39 87.72
BERENWEWAN /DM 1105470.53 | 1701131.25 | 2240691.71 42.37 1321748.44
I 55 AT I 4 451391.07 791606.67 | 1092786.34 55.59 812239.28
SRR R B RS ST IR 53589.65 122475.76 206115.25 96.12 132809.46
A HA 5 % G s A SR 4 1420.00 2771.25 5595.95 98.51 2815.22
EREIFMER B/ 506400.72 916853.68 | 1304497.54 60.50 947863.96
EREIFEENRESREIRH 599069.81 784277.56 936194.17 25.01 373884.49
PO, BN INE I -51.33 -241.72 616.93 176.38
. RERIEFNPFE B 151845.79 462232.68 405605.70 63.44 -106373.22
s BARIIN 4 K ELE S M RN 173767.51 295084.41 757749.56 108.82 1163355.26
N~ BRAERREZNURB 325613.31 757317.09 | 1163355.26 89.02 1056982.05
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Mtk 4-2 AREHUEREFRIFTTER

(fz: NRMAIT

il 2009 4F 2010 4 2011 4 Z5)FE (%)
1. B RN S E S BBl
%R E 64386.20 120323.96 141006.02 47.99
e B AR v % 2233.66 3222.03 5126.27 51.49
[i] 5 % 7 1H B HoAh 33422.28 28431.52 52057.68 24.80
TCIE 5t P 7448.97 8163.47 10798.80 20.40
KA 2 P 4 633.39 3382.54 10151.26 300.34
R B e B BB R -96.83 42.62 310.64
[i] 58 B =4 R AR 9.10 1003.54 27.39 73.45
I NKIER SIE PN 76.99
W %% %k 18398.13 53356.10 64725.41 87.56
IR -2455.05 -2437.00 -3544.00 20.15
16 9L BT A5 B0 5 7 el 2D 37.12 -452.49 -1227.84
16 9L BT 7550 A7 (53 3 2219.92 -129.16 -144.61
177 B -67185.71 -136107.70 -205787.11 75.01
2075 M I H ) ek -73950.08 -377878.12 -1174843.29 298.58
2B PE NI I3 107029.91 474668.49 1157886.91 228.91
HAh 642.28 558.19 -100.00
ZEENTEENAE B 92773.31 176147.98 56620.51 -21.88
2. IS E R P57 8):
55 R A
— £ P B AT B B A R L5
i % LN i 5 5 7
3. W& RIEHE N E i
AT HAR R0 325613.31 757317.09 1163355.26 89.02
T LA HI) R A 173767.51 295084.41 757749.56 108.82
e BEZM I AR R
W IESEMY YR
W& RREZSN YRGB 151845.79 462232.68 405605.70 63.44
oy F R 2 o 4R A PR 8] 31
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M 5 FEITEISER
e | 2009 £ | 2010 £ | 2011 % FEIE 20124E6 7

ZEYE
UL B IRBL(IX) 9.74 12.19 14.28 12.74 -
A2 A B (IX) 13.74 14.79 16.09 15.23 -

SR R R I E(IR) 1.15 1.26 1.55 1.38 -
B4 B (%) 84.72 82.47 76.18 79.78 87.11
bl ey
EVFE 2R (%) 10.77 9.86 7.85 9.04 5.60
R BRI 76 % (%) 473 5.69 551 5.41 =
= I 3 2R (%) 13.61 21.66 11.75 15.09 ==
ot 55 19 1%,
KI5 55 R AL EE (%) 64.16 73.74 58.18 64.05 61.29
S5 95 TR AL EL (%) 75.45 81.79 71.57 75.41 74.45
B U R (%) 82.06 85.41 77.73 80.90 79.45
(i)
T h L2 (%) 150.07 170.77 171.78 167.14 170.66
#7) L2 (%) 134.68 151.19 150.50 147.54 151.80
28 P &I 3) 51 45t EE (%) 7.83 11.09 2.40 6.09 -
EBITDA #| 5% % (£%) 5.18 4.04 3.76 413 -
431355 /EBITDA(f%) 8.36 8.96 7.95 8.33 =
55 BEHT I 42 0t SR A 51 25 ORI A 2L (%) -0.31 -0.13 -0.18 -0.19 =
55 LRI 42 I SR AR B L e T (%) -16.72 -6.03 -5.81 -8.06 —-
ARG
EBITDA/A R v ) 52408 A AT B () 1.74 2.79 3.80 3.08 -
LB BN RS () 23.33 42.16 63.35 48.99 -
LB TR I &I B AR B S BU(F%) 0.93 1.76 0.57 1.00 -
55 BEIE B AT I B A A (%) -4.47 -3.22 -5.31 -452 -
R g v R EA PR 8) 32
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Fif 6

BXHEHERNITELR

B R it B AR
BACIEIR
BT RBE R A KR
FEERE KR | (D 29808 K= CRIB- B/ EIx100%
EAVOEE ok | (2) nFEEdE: HRE=[CAET n )N (U(n-1)) -1]x100%
A B R A K
ZENEIET
BB GURUR B B | BN G I8 RSO A+ - R R
17 B B | B AR A 5 1
TR TR R UL | BNV B AR
BN | 8RR i R OE57 S5 BRI LG/ 38l 55 WA < 100%
BFIIER
BRANEEE | GRFRERIE S 1 A # R+ KIS+ B %5) x100%
SRR | ORI L < 100%
ENPANEER | CENMSON-END A ENEBL G KB T8I Ax100%
R g
PR | SRBUREU T AT x100%

RS RAMHER

ST (KBS +EHI6US+ P A # ) x100%

KIS BEA R

KIIFI55/ CRIPGS+IT A E R ) x100%

HORLE

FHLRATBU T AT A 22 x100%

WHMRBREE S4B 1R

EBITDA F| B 5%k

EBITDA/F B3 H

43545/ EBITDA

43545/ EBITDA

% VOIS B AT B U R AL 55 TR 1

% VOIS B A I i A A 55

KRR RE NIEHR

WAL | B %= & THm sl 55 &1 *x100%
bR | RETEF &) RshffiA1tx100%

fE IR it

ZeENE S DL B BN S 1 11X 100%

% VOSBRI R AR S e e

% VOIS B A I AR AU A S

AU EREGREN

EBITDA/A Y 1 5248 A AT B

EBITDA/A S 1 524 AT B

LETHNINETANREBUEEL

ZE WS A BB RN B A ] oh SR A B 3] 2R A

GEE IS R B

2B S Bl e R T AU AN Y] S S AR B A

5 VI Bl A I <A A 5 A A

S DRI ) I I < A R 1 A A S o 1SR B

2R B 7 =18 T B8 e+ 58 By MR A B 7 R I 5 + R WA 2 4

FLI G55 =R HE R+ 22 2 VE R i+ — R A B K] (ARIARS)D Sfi+ R AT 248

K 55 = HIE R+ A i 7
SR S5 =H I 55+ KI5 55

EBITDA=F7E S0 40+ 3 F AL 2 S H -+ 52 3% 7= 3 1H -+
PR S =B A F S 7+ 2 AL FE S H
EGEENRTI & R B =2 E S A LG IR B+ R S Bl A I I R B A

AN HATH 2 VENE, P B AT =AE TR A BT B B+ BUBAR A R

oLy BB R HE e 1 SR ) A PR 8)
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A HUE, BUT G T h KGR E SRR A= NH, FF587R: AAAL AA. A,
BBB. BB. B. CCC. CC. C. [RAAAZ, CCCZ (&) LA FERSI, B—MEHERTH “+7
“=7 RS HMTRHON, FROREE AR T AR E L.

Zl B & X
AAA A5 I RE IR, FEAANSZ ARG, H2) SRR

AA BEEFUST RIS, ZARIGFF BRI AR, HL4 KR RAR

A BHERISTRE VB, B AR LGB, 29 I
BBB BAES RSB, ARIATFABTE IR, B2 MR

BB BRI, RAFATFAEEER K, B2 KRR
B LRSS HIRE T BRI T RAF 22 G, 20 KUSAR
CcC AT 55 IO RE TR MM T R AT It e, 120 XU bl v
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