.

fs W3~ &

BEA2013]1331 &

BRERETHEARATERI M LEERFAE EIAARA
B 2013 4 4 — B4 B B R 18 B LT 424 /;’M)T%ﬂi%‘w%,
il

L E R OEFRABFRA T
2013 FEE ZHEAMESNERENRN
A-1

5 it

>
il

ﬂ%;
;?f‘%mﬂ@ﬁa
‘ H g Jﬂ
e, KV 4
N300

Pl AL BATEARA R s E | TAh ke S E AR A EITE
$i%. (010) 85679696
EH. (010) 85679228
HfE4s . 100022
k. www. lhratings.com



BesEE¥BERAE

China Lianhe Credit Rating Co.,Ltd.

%__r_‘ﬁﬂ I?J—é }—\1’\: ]ﬂ 1%,&5}5\&

L P Bk i O &S B PR /)

2013 FEEZ

FREHA R R S E MIT RS

SRR
FEKBERZE: AA
TRRE: i
AHERASERSR: Al

AEEEAR A HRITEHE: 15147t
AEAEHIRE S HABR: 365 K
BXRAN: B —IREIE AR
ZITER: thRmsh A, RARRATIER

LR A E]: 2013 429 H 30 H

Wt 55 #5472

W H 20104 20114F 20124F 134F6 H
AL (L) 9043 13401 8227 64.83
B ST TT) 380.85 53894  717.96 720.60
Pt (127c) 55,55  120.02 13045 128.22
R4 (12 78) 9351 13511  177.00 172.81
255 (1275) 25291  317.47  370.65 376.60
E (12 75) 406.21 71163 1101.66 693.92
FRE R (f278) 18.52 2158 1309 556
EBITDA({ZJT) 27.86 38.02 4339
SR ILER (12 T) 17.61 5.66 -193  -0.15
8 I (%) 21.66 11.75 3.94
B U (%) 85.41 77.73 81.83 8221
BN LR (%) 15119  150.50 9551 100.55
EBITDA Fl B 54K (f5) 4.04 3.76 2.07
ZEEIEIAN T i) 11.09 2.40 -0.49
W LA EL () 6.03 8.93 548 432

iE: 2013 F L¥FM S HIERE T T,

ST
o & BEA
lianhe@lhratings.com

F1E: 010-85679696

f£H: 010-85679228

Hodib: JbseiT R TR 2
HE RIS K 17 2 (100022)

Http: //www.lhratings.com

TR =

LA VRV R A TVEE, i
wAE DR IR AR (RUR AR “ A7
o IR ) RAT 20184 2 5 1)
IR 2 HOE I AE O A-Le FE T 4w A4
T AR LS A S0 e 390 R % o5 £ 34 e

Mg, WA THE NN, 2w AR
R 2 B AN BE A4 I KU ARARG o

T

1. B LLPE 2 R PR B D HEE, 4
FoR e P ST, A R IR B o i
B NP K

2. AFZHEORBFEES, AAHER 2
AR, BOR 2 AR ) T R

3. 20114 F] by 2w Ll [ B YR AR
BB AR A B2 7] S8 ARG e, AR A
E GRS N LT

4. AFIERG A ETE ISR E
o A AR o ) e R

xiE
1o AR S o 55 B A TEBUR, & AT
ESCSRING S

2. REIARAARIH KFIRESTERNE
TN, WA R BOK

3. NHAEMFILETAWT NI FIGTT
PN

oLy BB R HE e 1 SR ) A PR 8)



BESEE¥BERAS

China Lianhe Credit Rating Co.,Ltd. 48 B BR A A IR RIS
=3 Ny *
12 Al 7R BIR4E 7 O

o BREAR VPR IR S PSP PR A W) GRGBHE) 5 i pi et 14

AT IR A R RERFE IR RSN, G BHE S PPN D1 5 v Bkt VA AT BR 22 =) A
FEAEATAT R M VPRAT AT W A IERIROC R

T EREBHE VPR BT T I A RAE 55, A e o BE A AR UE P R
PRAR A G 70, W A ER RN,

= AME I VRAR T (PP A Ve 2 R A M 1 B0 P 345 P PR R R f
AR RSN, R DR L P i a3k ) 1 A B 2 m A A AR AT ZH 2B N A 2 3
M AR VP2 7 I o

VUL A PP TSGR S %, IR R R I ghie . fIEs.

v A VPR b 5 T B A AR G BERE 3 2y 1l Py RO 1t AR AT FR 22 )
e, BRA T A ORUES I BORHR LS S e B

7S~ IO AR AT B2 ) 2013 4 58 — U1 R IRl 2 F 454 A A 30
RIS IR A AT R BRI A ARG RAEERERPP NS5 8, A RO N A&
PAT Al e R AR

oy B BE R 1 R A AT RN 4) 2



BESEE¥BERAS

China Lianhe Credit Rating Co.,Ltd.

58I A R A T RARAE

—. EFHEDR

a0 VA BR A A (BLR
FR“Aw7) RS 1980 4E 7 H 1 H ALY
L P 2 7 R R AN R Sy A ] 1992 AR
Z Bt AR B O EER, TFHAE
AARHEXUIZAT ; 1995 4F 12 H 54 byl vh 4
IRIEH TV A ] 2001 448 SR AL vE S0
TERBRIZ RIS 2003 AEEUAH A P AY
28R 2008 4E 4 H 2 H, 2\l SRS A
Ll P R b L VA AT B A W] 5 2009 4F 58 B
55 L By ge U A A A B R A A CBLUR R
FROCOILBEE R, RS 600546, R4
b fe ) A, HAreeA L E R 75.90%
Wety, AL — KA. 2w A B A7 A
A, #2 2010 IS, VEMPEAN 69826.70
Jiot, Wivgs EA B R B s e 3L
(e AR 2011 4%, MH e HA %~
BB B oy (O T it 4 A
A PR w G B A AR ), A H]
AN TR B SIS A, TR AR AR g 20 147G

ANEVGEE R IR B )
RS, SRR E R NG 4
CLAME R S A AR k45 FRRE “ =3k
—Ah7 RN TR SSs SERRS R 5 e
Ao PERIIMEIR . RN Bk
FORIGIE . B8 A REWIRS: o Hh”
Tk MEFEHHET. &6,

O\ FIARA R R S R E AL O Y
Ko I ME— 5. P E R
kBRI ARG, 4L 7 2 BUR
BB RGBSR EhZ —. #&
R20124FK, o FREFIDAE. B
= HENFR. SRR AL A
Ehb S B AL WS Ab . SibAb.
PEREHAL e AP AL . AR
TBUAL . R HAL . BRI 2T R fiE
T CLEL, I 24N SEAML . 104Ny
Al T A E 28

B 201240 %, A A& Bt S 41717.96

{275, Fifi#E35130.4512. 70 (P /bRl 4%
W25 77.7842 90 ) 5 2012 4 52 B 5 Mk e A
1101.6614.70, AL S 4113.09147G .

B 20134E6 H IR, 2\ & I 9 = A
720.6012.70, Fif E M 2i128.2212. 70 (Hr/b
B ARAZRT76.7712470); 20134E1~6H, A H]
SEPLENL N 693.9212 70, FiH 5 415,56 14
TG

AF bk 1 PEE KR AT 1154,
HEREN: i,

= REEHRZE SR

AT 2013 A MHEBUE A 30 /476N
R Rl v . Horr, 23— 1512708
T 2013 4 5 H 28 HRAT, AMITHRIKATEH
T 15 ALouRIR S (LU R TRIRR “ AR
WEh SR D, Wk 365 K.

AR R S SRR R b 1242t T
TN F H R %4, 3100 TR 4
AREREATIER, e BT L, G
wratty, $EmAalfgE S AR

« ERKEERIRR

S ZERIE, ] SRR
N/ BN S A P P ot S A
I A FRE KR 2 Ak 2R 141

Sl B R OR e Al 2,
AP E PR DR CREPIZ, iy
AME——2) I AR T Ak ks
i RIRAIRG B e BN iR R .
I, 2 w2 L o A R B 5 1B X
2 FERER GEIAR I 5 T AT B 1)
SEAEF e LA, E | ARSI
B AR BRI, Bl w8 KRN
WA B RFEL BT

[l R B O 1) A w50 55 4l
([T e S R S Ro o i S A P S /A
PRAF FIACEHE R AR o
KK, BEEBET B, AFH

¥

oLy BB R HE e 1 SR ) A PR 8)

3



BESEE¥BERAS

China Lianhe Credit Rating Co.,Ltd.

58I A R A T RARAE

PR BAT YR, AT A

w (R EARIRE Sy, BE Mo 2wl BTRE ) .
LA VEEAR AR ZEE, &

F AR IS AAT, PERRE DR

e

SE o
m. EFRERERSH

1. KRS

2010~2012 4, Bl A\ GRS KA
BRI RE S5k, AR B DA K
37.30% . 4% 2012 )i, 2>\ BF 7 S A 717.96
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