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g, =0 PRI R EIR VR,
HRF RS RSB RAE S, ATk e
P2 IR DI KIAAETE . 2019 4F DURIE R AT L %2

PRI IR o A R 2 A A ]
Pz, 2019 4F Fpap, Al 3Lk A%
AR 66 1T, g 103 ASET. 2019
SET AUCK, TN BN kS EE R A
3 IR T W M S % 1 R R it th e
s

BRI KA 24 77 e A

PR T o R e 9 A b 5 9 b I ) gy
A, HEIR UL AR FE I b DX AR D R I 32 25
P, MHALFERIRMEFMERTE. LR
T 2R T T DX RS 3 R 3 e << = 7 3 [X 47
a2 b7 bk, AR5 B KBRS i AL
T E SR T2 B P b A B X
SRR MR, 2 B Ak R R N R A X3
MR, BEE X R R R L) SR TE RS &
M =5r 2 —, HERHX S 320 R IX Rk
18 7715 LR T 20 77 B R T8 1Y) B PR 3%

* FRBCR T AT B

Rl 5K K e 23 AT IR O T 2019 4F
S AU RS R B AR R E Y AT (2019
EIRERA T T PR R TAEZE ), 2016 LUK,
PR AT Mk B TH B R 75 J5 7= RE 8.1 fa M, 4
BIPAESERE “+ =R =g R . KK,
PERAT I T E BRI A R TR E,
Rl 222 Re R, PR EAT L AEN T TR A 7R
AL R ek P e S T Ak sk R F . [RIRHR N
HHEHECE . R EA. BRAY. AR
LTAE, MRERERAT IR IH K R sh a4 .
SRR AR A R, FREIR MRS R R
i, YEORAEIR ORI AR

SRR, WA 6 B AR AT e,
IRATN NGB D I\ R G0 P 25 7 B [m) 5 R VR A4
FERe, RBERE AR BRI, AT AR R
M—E Y TR, BRI TR AN RIE ik i
ARetE, AR TR E R A BT U . (H
[F B 7 VR TR RAT I B AR S S 52 R, i
TRAT L& I 7= B I EE T 18 A R St P g
HRORETORT 6 R 14T Mk e B I 3R DL % S
P00 2 A OO JRE R A28 FIRRE i 72 b mT R
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R R IR BT o

3. AT EE

FHEHEFRN, FLESERA

2012—20154F, %2 Nl RKigz, B
RTINS B ILRRSE Tk, IR AT ML NAT
PEZEIREHE, SR Al I BURS: RE 52 B4
6, A7k N A 2 304 R K B A K
PRk, HEhBIRE 158, S Tl i Esi
T JE (R B Ay o TARAR Y TR I pLas, AR
AT e B H PRI

FR AR B Tk & i 7 0 20154F 1
H23H KA (R Tk & B + =T
R, A=A DU ORI R R . K
RIPR AN RIS N T, T RSA
fCWEZ . 1545000 77 Wl 25 4 R TR AR o Aol
B e A 75%0L E . K AL 5 ] £ 3000
KU, “FHRUEEE S E150 770/ 0L,
PHERE B IREE S, IR R T 358 2 1k &
I, % T UOE B R AN A L, I8 )5
P E Y, B X, AT BT
filfeHEM. 2018F1HSH, ERAKKZE. W
BB NALE 12 T A A e Tt —2
HEBEBE R L I E AR AR R, B
FEH F20204F i, FEUE A EE RS TS BA
5 5 [ B 35 4 77 B AC W 2 4 R TR O R Al 4
H, KBRS — IR A4 H

KK, BAEGE. HR Mg Pl
IR TR AT M S A K SR A 22 1R UK S
R, BEEIR MW, b T & KR
SEH ) KB T 37 U BE 1B BT
A B R Sk E RS S AR, i 2 DL
WRAGNERR G IR R TREABME
ARG S 4 T B R

BREZFRER RS, BREFEENGT
A F AT E Rk 6 K 3 BAR X AR S
KRR Fa B AR F A H 2R LB A B A
Fi &

20165F12H30H, B K EMEZ

2.

n

~

[ R e R Bk A B (R Tl R J e+ =
TR, PR R R E b A B AR
ZAEHEROR 7708, Sem AR, SR
W e RIEAE DT RTHER b A P 3R 3R
THRIRER &R KT

CRERAY Sxeee= T S 1A A ff vl oK 3 9 7%
Jei 7 B AR o ek e B AN LA AT = 1 T e
BEP BERELAE IR H A, 2055098 4C AN S
e, IXTEHER A RS 27 RE i HE— 2D Lt

RN B RZ IR, BEE A E R L
Tt PESTHEERE CLITG TR, R5Y
B 03T P S A DR s g B 3 B B e st 4
R TT ST RS, A Pra i R O R
MLZE Rz 2o B DUBER O 1) — IRk
RER T 2 45 MR STHEBER T iR, (HAEL5F
U DA K S AL TR AR B AN, T, ANk
T Tl TRk o5 LERF B0 FEAR, R T i
R SIS, AT 7RI A REAR T
REFFHE.

FE b5 T, B IR A R R R B8R
6, BEAT [ bR BETH PA% R BUR T B il
1% R Bl X [ BRI R i A 1l — e e, 2t
PR BORE R s B N T 377

AT b 2k 4 B Al R KSR SR I

MIRIEE K L2, £ —E g REk
TP AE TR R G SR IG5 2%
FEREVEIH TR A5 K SRR E I RTHR T, R TR
BT RGE, AT B R B0 T TR LB TS )
M AR AR At = e i (IO shif B e
Tr ANy, DLORBRAT AR R ARE 1) 2
HTKP S BRI K B 25 [ A 22 B KT

T EBERATILAE LS T S PR IR K
WJE, IEZBPREANATW R, AT A% R A
RAEAATH AR FERER. K
MR R Sk A KR b 22 L st — D [ Ak
A TATI A B & B EC, SR AT 2 R
PRI A Rk, 0 B AT b e sl ke 2R
B o R4 2 1AL 5 4o e 22 8 AL BK
B s E R K] .
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FEAT LG R, b A Ak A P AT IZ
A, RARER I [ 1 S A MoK RF 23R4T 5
RSCRF, PRRMBEIRIERGE, BE iR A RE A
Ry, FETRELMFSREE, B
R BRI R . BRI ek, bk
Pie 5 52 3 1R A il g 3t — 2B gl Ak 58 A
#, NEZ HARRAT R RAT WSS FHT N
R AR

(RO NITIE= =it & Va5 =N e} ER S
HNERSCHE SR S5 b BT AR TEAT IR IK) A /N R R
b, FAIEE SRS T, S5 IR C A
DRI 2 AT BE IR R P KRS, B A R A

SRE, R REBUR A R4 R
R BIE P E IR, 2016 4R A DURBER AT
b S SR T, KA R Al (1 8 R e
TREWE . RIS, A BRI BIRR R
KRR R EAFAEP S, E KA IED N B
7B B S B 5K AR B A 1 R e R A A X — 1 R
Ty BERAT W R AL B A AE R B . HBEE R
Pk e — B R L AT T TR 52T B A
BERAT W27 BE R I AN AR ], R AT M Ke
BrETRE.

(=) HFALTATN

AR, HEBAL TPk, R
FEERPERE S PRI A — . G TILL
PEAEAG . R ER O s B AL T
b = BRI A2 T R ) R AR R
P TAT M 4 5 E B BOR SR A%
AR K o ] I

s Salbs

Wl CROIGMEBENIR) 2 HEZ I 5L
TRk, RO T TSRS, FEAHT
FIVETR O AT, UGN, 5 VI R A A 250
Feih: W T TR RL AT, 5 T
VEGTIREAT Y. GidAsL sk . MmN, MILEE.
I,

F G &I IR R A2 B e, BT
HE D, A EEERER D, N

W1 E AR, IR MRS, 1 (R
il J PR B AR T AR I 15 B B KR 2
M FF. 2015 4 5 HERREUBEAGT CH
b R R 28 ) CRelrsalk (2015) 1047
), FRHAEEHIER 7 RIEhE R L,
PETF AR AT I FE P B E S0 A A R i
foil, 38R 2 Ju Ak 3 s b B R O bR
G AP

20104 DA A [ il 4 Je A7l Ak R ai it
20104 H [ BEHI A B r Be AL S0 T, 201 14F 58
100750, 20134E 5805200 /50, 20144FE77 /g
K630 /5, 20154 RERT79 /Ml . 20164F &
L, JEEE R e e S K, MR AT
SOURZ W BEFERIAR . TE TR, HEERN
ANIARKEAL T2l os 61X . 38 AL & WGt
BE2018F9 H H 4], HE N7 AR 4 B
hGHE (FED HlEREE 298, AiHmE
FEREL300 /7 M/AE (AE RIENIZITHIMTPEE &
FERED . TTHREAE JE BRI E B, R
WGP e S FRERIA K, 20204 K il 4 2 (1) 77
RE AL B IA 2112500 /5 W /4

B R s 0 ) S ) 2 R R, SRR AN
& 1 rR A R s e T () B R e A AR K
M, SPIH F TE3E — . 20164 R4
PAK, AT il JiC 1) I 4E R b ig AT, %
SR e 2 M A SRR I AR A5 1 T o RIS
AL s e T K 5 Y ) A R () S e, A RO )
XA A R E A EER .

B4 SRR

FortkR: Wind
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2015—2018 4 Fif = Z= B [H Ryl b T 7% %
TS, SRR TR T . 2018 A=
FRELCK, A IO RS iE1T, e
AT B 7E 42 0 0 7 B R TS % BT 1 7 R 3 I )
Wi, J5 A% 2018 4 IUZR 5 Lok H B FR P id
TR, HETCRER 2018 FEHIKF.

K5 GRS

AR B Wind

SRE, JEFE R E PSS T H = Be A
Wrighn, 2015—2018 FHT =AM IEE G
FAT, XHIRBEIAR TR, SR T ERHE
I b T o5 SRR AT M ) AR $5 i R 75 (E
2018 AU 2= DA 52 [ B vl 470 30 20 FH 38T 422 7= e
FUE ST BRI RS R R AT, P
s Je A Ml 1) 28 R 8 70 7E SRR A v A R 7=
a R T T B ST R SR B I — 8 R R
7o

L

L — P EZERGHER, TR
4 T Jekt ol #lZkss, R s
Fl%. DMF. R, &gk, BERSE. HIE
(I P AR T 20 AR, TEH S Ea
AL TR B S DAL H I v] AR A H
JARZERIBNIIIREL, DR AE = B AR R IR — H ik
TESAEHLLART, [E BREEEAN A 8 1k 1) 15
BUF PR S AR AR U5 T AR FH 120852 3 56
T o AN AR b ] A R AN W K,
B HES)) I BE T 3718 B R FE 8T 51 3. DA FR e )
Wi, dEaeit,  HanE N AN R
T H 7= g 2k 21496 15 /4, 15T 141100% 71 fif

RS, FHFEEEEL 125070, SRR
T A R SCHE

RS 32 22 R BOR AR AR 1 & AR
£, S K Z80% 1) H I A& LR SRS k)
ArE, AT R E A REIR LS AL, N 3 B DLAR
A EKL

FE = B 20 A 7 T, A 1 R 2 = Hl Dy
Ry WEH R Beft. ILvh. b .
A1 [ B3 5 AR m s g TR R I e A ) 1) 2
S, WEE. W, . BRI, HKS
H A LT URIR A, K O W AR R AL B
BRAHX s AR I AEEEAR G R A K
B, ZRIHEDENTEAERNGIZ, PRy ik
SR PTIN S .

2017 =4 [E R P Re gk 38 n, H 48 38 B
WRLE, EHNEFEREE 8520 JiMi/4E, AN BT
WA RELE 420 JIME/AE, BOEA L 5%. A E
MG, BE 2017 4F 12 ArhA), HIEESREE T
TRIEIME 66.03% ML BT 4.38%, HEEATIL
RGN A7 R 288 Ak A, R 4
A LTI, AR E N TERR, T
REIFTTREOCPE L. P800, RIEE
FE R, 2017 G400 4 ERS g a7 &
4528.79 Jimli, [FILLIEK 4.99%, 7R RE
FRoEdg K. 2018 F E L™ 8 EA 1 550 i
ek FH e B o MOt P e B ) 1507 g R RS
2018 AP Fr 1S H R ke B ™7 A 460 SNl S bR i
R B P g 292 Jill. #% % 2018 4E 12 A 20
H, o EH RS F=RETE 8759 JimliZE Ay, Hph
JEHL X TE 4290 Jimi /AT, T RUBETE 10 J5 /4
K UL BRI REAE 8402 Jimli e A7, 2018 4 [H
s BT T H YN 68.32%, 4xIEFE H
=5y 4756 Jil, A LE3E K 5.02%.
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K6 HIRE %A

ARBER):2E

ForhkiR: Wind

S TAT ISR AR 5, HRE A A& R IR
H—E W R APE B 5, 20134F E R4 T
SRR By = aed ok sgm, HRE A% HBL—
BB, RN AR DR HS T EAEAL THRAL
IR AR RSk A TF 48 0% F Ut (K 2%
S, TS REERIE B4 . 20144 LK,
BT R S . B S = i R I, DAR
MAGFE N BT TR EAE,
BEA b LI R AT A%, 20144E = LU Wl
b B 2 52 ) T b A A DR T R PR 3 Y s e R
W, 2015F2FE, FPEFENS KD
BT, RS T, 20165 HEAN RS TT 46
FREE[RITH 20 134E (M A /K P o 201 74 32 SR
Mk Bk B OBEA LT TS R
BB P LA RAR S AR AN A
W SR R R, 20174 4 [ A0 4% 38 [+
o Bk . 20184 AT =22, BN HEEM 5 84
EEMRGES, HIEANUEE, HENIEZ
U U BESERRL R SRS K U S
R Rome, A A DO R R, BUE20184F K,
FEE (PLEEaD aih FE 222219.20 0/ME 4
il 20194, HEEMIS ERY FTES, #
Z20194F12H20H, HEE (5D figthh
199670/, BT F£9.22% .

SRE, WEON ST, Ik
[y H I = R P B R A K, T I 0 e
BE AN W7 385K St HE i 0 SR KT S 1. 2018
SEDYZRRECLR, RN RS B A A A T I
R FATEaR, FHEEA = il R R8T I

BRFER .

&

RERTRRERE (FHH46%), ZE
AR E R A 2 — . KRS PR AT
FE Tk AR =R R = RJER, 8 E RS
Sy KL k=K H TSR Sk R R A
W &b, BB, JERE~GeF LR
SAFEEHZ) 15 26%, LU N R 2 15 72%
(HAP LG T2 HH40%E 4 ) o Bk R R 35
TEARICE R TIREE X, [kR R FEE
FEFERE RN IFEE X . BT ksE4%
R0, RSB IERS BB LR, JREA
NG BN S B e T e NN S
Y FURME R . U BE T8 R R R A
W35 BB 5 . 20074E LAk, BN
RN TR E K, ZHACRIRE A
BT R Bk a5 ke, ki S5
e G IE s, MM E, KESBSLIRE
APV AE VR SRS . W BE 15 T T AR —
TE R, JERMIE RN RIS RE /) R 47

fteg T, EER, EREATI RS
Pl E, A AL TR HES AT SRR, KES
FA AL R 7 4347 7=, BB . 2016 4F
N AETT A I DA R B A A% 0 B R A ] B
e /NECAMVIR R = R — 20 O, At
TG IE L 48 | )RS, 2015—2017
FELCK, HEREEIES NI, 2017 F£44F
SRR 5758 J3M, #2016 SE A HL R IE L 20%.
B 2017 %, A EPRE L REL) 7489 JI 0,
FRIEE 9 AN H U B YRR HIB H T Y
Irege, HEIREA =L N 7241 Ji,
HGESK IR 2R 5446 Jimi, SSkIRE 1795 T3,

HERERRIFZERE T EH AR LR
CENV AR i sk K, (R E R G
EEBIAY N 10% 26 47) At 1, T E AT
WA, H TSRS 2 [ P PR 2R Al e A e
20104 LK, JREMIRMIE R EIZFHEK, H
HEZ I EEUORE T8, Bt Em
LM, REMMEFFE FATHR IR, 72 Rt
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XTI FPIRGUKIR N HE . 20114558, A R
FHOREZRFEGK, WIEEE, 20154444,
R PR 2 H T N 1371.03 )50, [l 5 72 [ AR R
F ARy sk AN E R 3 Al AR A
SECES TN ERZW T, JREHOEH
BT OKIE R . 2016—20184F, JREMOESD
HISN885.97 /7M. 465.00 /7 Wi F1244.30 F7 i ,
o ol AR PR BN s S, AR
U T PR i AN e 0855, RN % Hb 4y
B T XA B R BRI, HE DU B 20
WA RE 7. BRI, RO Ui P Ml S R FRE A
KB, FRFEATIE T 2 M B A a8 B A
WAL R T), HZ7Red . 5w g
SRR, JREATIRNEE /1A FTEI 59
B 7 RE CNBKD Mk

ForhkR: Wind

20134F4 H 4 B20144F F4F, 2505 #
AR EARHE) A, DR TR 4T 5
A, JREFEMIEREE R L 201496 H 46,
IREZMASE BT BT, FReEZ20154E7 AJK; 2015
SERRAE, FERZIF TRIET W, JREMS
BN, MRS W 20169F F R N R ER
i IR LI G, (BRI E 37 B 3
20164F8 H 2201742 H 4y, 1 EUEEE R AN
BRI R, IREME TR T 2017
E2H PR H ALK, KEMEEG A
Frlelvg s Bl fa PR R MAS TG R 4E ETF. 20184F
BEREMIE R ARG ES, HE2018412
H31H, JRE CNERD Mk 20458070/,
&) EE T F43.87%. HEAN20194E, 24 F AL IE ek
AT RZSE, DAL TAT SRS 752

M, JREMIEEAE TEEE, #E2019412
H20H, JRE CNBRD Mk N1776.70 70/,
BN T %11.15%.

BARE, HEREAT GRS fe il
el R AT B a4, TS AR 7= Al (1)
)7 6] 52 B — B R EE B o RIS Al PR G i
A R BB AE TS b T S A R AL E,
T /N A D) 2 El T B R R AR T D 35 17
G FER RS, X o Tt — D8, B
R A B A FR AL S R R AR T N

m. EERRSH

1 AR

WA 2019 9 AN, AR KIBEA N
39.05 1270, o, i E EA BA IS EFIRA
AFERE 62.57%, NAFEE— KB 2 F] 5k
Prazs il A 74 4 [ B 2%

2 Ll

A F R ERORAT AR KR A, BT AR 1)
TR XAER 14 AN RBERERZ —. &
22018 K, AnAH RELL . B SF
W B KB SEIE SR AR
TEIE MR VHIRAE R 27.62 {2, Hop, W]
KAt & 13.95 {4 ; FHRAF S I NHFENMTE
VG . AN I KA MRS
W, o B R B A R AR 110.37 440, T
KA A 39.72 A2, MO F) R B YR 45 0 b
B TR 7 AR e B R % B ) B R
82.87%.

28 ) BT P TG B I SR AR B M T SR A
PR, “HIE” RICIE A < B X ek
P, HRE AR E R TS RN “HE
i 44 P AR

AT IE AT X R EE, &
Hh ] TE R A B AR R X, 5 TR A TE AR
JEAE Y 65%, 7 [ TCHARE A B 26%. A
AR R e, HERE,
TOMREE R & “ =ARDT A7 B, BT
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R ARIER Y VA R R Rl E
R USRI, & TR AL T
g L ZRESR, A A B AR EURL
To MR I BN AE VR AT M T e e,
HAT R (B e

3 ARER

B 2019 F 9 A, AR|ERHSHA 11
Y MBS 54, HALE P E AT 8 4.

A FEFERKEPE, 1960 4FH A, B
FAEDT. 1982 4 8 AN TAE, Jeja /i
R S o1 R ER R 5 % AN Z 57 JUN VG SN |
EERFE. FE BT K 7K, SHRAER
RIS, 2007 F 6 AR ML wZH 2.
Rl 2P, 2009 4 11 HZ 2011 4 3 A5
HERwREE, BELH, EH, 2011 F 3
HZ 2017 4 8 A EHEERRRF L. AlE
FHEK BEH, 2017 4 8 AESEE IR E
HEK, wEBId.

A SEH FEFERAE, 1965 F 4,
FAEST. 1987 55 7 HS I TAE, MR % %
JRER AR R AR L SRR BAER
AL R UK. el El b K. 2R PABA
KM arHic. g K. 7 K; 2005 4 12 A
£ 2008 4F 10 AR ZE B H N7+, 2008
10 H %2010 42 5 AR 2L BIRI S 42,
2010 4F 5 H & 2011 4 8 A AT L H & H|
Hid. LFPid; 2011 FE 8 HE 201343 A
Rk 2 LB R Bid. L&Pid. HLHEE
AT R H,; 2013 43 HE 2017 £ 3 H
Rk 2L BRI il B2 A 7 &
2 2017 4F 3 H & 2017 4F 5 AR 2 W5
ZREIFIL. EE, BN AR BEH,;
2017 4F 5 H % 2017 4 7 B AE i 22 5 3 5
Fid, #H; 2017 4F 7 H & 2018 4F 12 A{Li
ZEBETIRERR L. FIEHFEK; 2018 4
12 A% 2019 4 4 A4EE ERZwZRE il
2019 - 4 H &5 EBE R &R il [l #E
HEK, B4,

B 2019 F 9 HE, ARHAA 2T 77117
No $&Z a8 MR o, B AL B
220% AERLETIE 21.51% mHED S
63.51%- =LA 20T 12.78%; %R %
HEN o, B 1.12%. &2 105 10.19%.
P 26.73%. FHAth b 61.96%. %2 FIH
gy, HHIET R T408 41.60%, dEHFRT
214 58.40%.

BAERE, AFEHEAZAFEL, M
Ahzels 4w, EEAE IR, AR B TP

W AT & BER AR 5, BUA N SR RCAT B
i A2 H AP 2B I 5 2

4 HARKF

PR FFRTTIH, A AL T Jeilt LRk
%, RATIESHE A, RV R A
100% . 2~ & ]S FHIPRAE 6.2 KKK &
WESC 3. AGE T Mm%, “HatkiE
PR E T2 BR S 3% 2% 1A AR SR
T H fif o 7 2 A 0 R A 3 T I 1 1 4% G
ERMTZEARE B, &5 7 A% s
BERE . A FIFRE) B AR IE SR A
TP RERAR” REFR AR 55,

FLHTYE BEANRIF 5T, A F ISR B R
W%, 16 FUI VA FEANBA 58 b UAS 28 i v A
R, WK & T I 2 AR IR 1. A
EEXTRREN X IO & 2 m e sl KPR T
Wb v AR B 72 TAE, BRiER T —8E
EE T X P Jeik R AR, 605G R TH P
Kov FEN R DR G B SE BR T
20, AT E PR B AN TE AT T Hh TR
Wi R i) “4EX7

JREAL AT, L% A T T R B
)R, A F] S F R RSE L PE R BT R AR 3R
ZNFEETFR T “=8" HFMNER
R I H , AR R, A
Fli KU F & RIS E0 I E R S T,
Ny EAE SRR AT 9 3 I 34 B9 IR S SR
WeAh, A TR T ARG SR BEmE S A ATR
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. BRI, BAREL T FEER T EMH
JIFE, WREARMERT, (ke T A
%

AT RS MR, ST AR
e TR TS Aol ” 4 B R Tl BHE A
et Al “H AW Mk EFFRS . 2004
B, AR HEARPOEEF RSN E N E KL
FiAR A 2007 4, HLAE B A R R AR
s 2009 4, B K =H A E A F N E K AH
R Ak . 2011 45, A RO T HARF
FUBEA PR~ B P SE ) seom i v 2R
TR R Oy o B AL A B S R A
WA OB R AR T IAE KR
WRE & WA R R &, —
MR RT3 S & I B WE =T T 50 N 1o | 4 Y 31
PG 44 0 5 45 2 A3 SR Ml R B g o e TG B
SEQIFF G . 2015—2019 4F, S 0L R L3RG
BIER LA R AL 97 T, Ho B R
FORI 1 I R LRI 594 T, Hk
B R) 88 Tl JL P aF i &k A H A m R4k 2P
o442 T, FAPRREEAL 3 I PP ET A E
L /PR 1565 T, oA —%4% 126 T,
T/ 44 R 3L T 32 T

BURKE, ARFBWIE IR, 1ERET
2 MUK BLTGR BEAE IR EAR AL T
R A FT 21, HA& il sk FE fig

4. I3

W IR

AFIHAL L VE AR R, SRR, R
W, KEE B HEBRER AT X, ARk,
AT, B KRR XA .

AR B EEEEE, 2PERERE
FEIX . AR 2018 S, L P A UE HE S A AR
WA ST RE 9.63 AL/, 5 4 A
REIY 27.30%, FrfEENEE—. An b 7R
WX R S EE, HIRBIRAN, KOO %
fEEARAERT R, R AR, SRR E
2 500 12, o w) i BRI R TR s AR L T

7o e PRI

BRI %

2008 4 9 H €1l tid N RBUR T o b
B A M 3 5 5 20 1 S i L) B H K 3L
R L HE I A A LE A I R B IR IR AR 7 AL AR
NEM, HIFEANET, BRI, &
SEIE R ML A, SEEURIBIAE . JRTETH a2
it BEIRAC B S5 T R BT A 4 T
P EUE . % ILTEE R BB G — &,
AT SLEHABES 43 NREE, R 121
B, BT 347.08km?2, HIREE 22.26
W, BRI B8 3000 J7 /4.

2016 4% 12 H, thva N REUMFER R L
PiE =17 A REIR R BRI $ e
Jbv By AR S AS KA B kb iy — 20
KFVEEEL . MIrEMAE, HAesh JEEE
556 RO L RD Fp BT 99 9 A2 el 0 e 1
B b P A R B R A A S A A e A R A
A, AR TC AR Hh R B PHAAE [ e 4R 4]
I AR T = R e 42 1] 1) A2 ek 20 A Ml 3 3k
15 DABgZe . S8 B, HaEER. g
PSRN RFE, BB GRAER Jo IO o 0 vt
F, SR P A — 3t e B R RN 2 B P R i
1, DABERIRAR A I . B s )
L PR TN, RIBRIM e, M
EIEA R IACEL T Ak &R

BARKRE, 7 A LT AR SR R
A, 2016 SEERA A IILITEE “+ =47 86
TE R FE A K 20 4 1L T A R AT
AR, R AR TG b B 7 PH R4 [
W22 B NS IR B T A2 g A bz 1, B3R
R A 2 ) 58 U8 i £ B IR e i KAt T
A FITBUR RS, AMERIREE XS A 7 48 R R
BRAIAA )3

f. EESHR

1. SEAS IR LM
NE BT EAREAREERRAF.
] (5 98 BT R B A B 2 | A E T 4 R
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BRFMEAF LR HFEHEERTIEAF
WAL T AR S, B, WHS, 282, H
RIS TR ST AR A 2 B
(PP NEEE A

ANFER S BB AR AR, &2 F I
FINUAG, AR R HEFATAEIARL, ARSI
P % R i B 0 LA AT e R R AL

AR EHEEN W AREMTT, H I3 AESF
R, oA B R T R A IR A R HE
3N EITF R 2 AL Lg% R
TN AFAPRIRELAN. EFSREFK
LA, BIFEFK3I AN, EFEKELAEE
HeFE, BIE Kl EE A S R A PR
AR LR ERZE. B EmSHEE— A,
SR ER =2 T F R e,

ArRE s, WHRSKBERE., EI A
AFFERRIME, W%, &8, wEs LI
BRI FI A R A AT B R e . MR S A
N5 N, Ford e EE Ok T R A R A A
He3E 1 N BEIF SRR 1N, LS EEE
1N, AFIRTAE 2 N, WHESFEHH
Hh A5 0k B A I A BR A m RN LR
£, EHE. DL & AT AN BT E.

AFTATERLMG T A Z 5 51,

BRaH 1 4, HEFIEESEMRE. A7
il 2 BRIV 55 40 DT N b 20 BELSR O B AE B
s o

2. F3EKP

WIEEHJT I, Aw B 12 4
TOCHE VL CRRIERE D, AR BIACH &
NETAF. SAFRIMBZWS . MERE. T
R A5G R S A R &5 iE sl g AT
Th, FIEE U E FI AR AR EE AT A
BRI HAR B T, BOA E K H I 4R
S TAEAEE T AR,

W EBITI, ARRIT T (A E

VEEHA, AREFSRAKEA LA, LT9E EEZMNEIR
7 RHER, WRRIRS REHE

HIMED, GG AREEL K EWUIEN, Bl %
HE& Do S R, RS PAT H R, B
K754 b, RIE7TASEE . AR
AT A Vo AR R &5 O T ) B N o 2B S Ak
1t 2000 77 70 1Ak [ 5 B 5 S H B 28 4 AR
i 5000 J5 o E BT, HRE AL
2T BEPAT

NFE RGN RITG—EH, iE%T
ANFE] G aE REER AT RE, RN SN E
Bio WNEISZAT “XHAMBERE L. Bid. ERES
R, &TFaF. pAnRENFEFE, —/
AFXTAMRALIROR o XA 008 R ERAL I
PEAEOR, AT H 2R AR 1) A W) 25 250 e i
H RN AT, [RS8 0 224 SR 2 57 1H AR
A H R AR

XA E R, AR REE: F—, XA
PR UG ATAT PR, X AN I H AT
17 VRV IE B A A B 4 B AR 2K T B A 2R
AT B, XM E ST RARE. 2
WA REHALE AN B=, Xk
R TUH ) AT AYIE . TRIBIE, FHHE
SR A T MBS % B, XM T
HEJE s FF A B K2R DL AR A\ K
WRIEME; KFMERLEF, e, HAR A
Ay EMEERUE ;s RTS8 RIRTTR
FA HSEL AR H AT AR ST IE R

BRKRE, AFENGHEGERESE. N
ERRALE A, WSS A BRI, B B
KF T

~

1. 2K

N B R R AT A LT
MUk &% 57 5 5 22 AN A3, G A e A4 TR
oo 7] 2 AR S5 . 2016 4L
K, BEEBERAT I E P2 Re e, AT AL TR A%
JAUEE, RS LAEIT, A E N2 )
AFRELE ETF. 2018 4, AR E B S SL IR
A 164218 {276, FILLBEEIE K, 85 BH%R
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KN 17.17%, R ETFF 242 NED A, F
FEARMAL TS B F LT 0k 5 N

LR B TR

A3 NG TR GPNBEANEHL (45 12T, %)

2016 4E 2017 4E 2018 4¢ 20194 1—9 A
e [ ON g | BRE L ON HE | BRE L ON HEE | BFE | ORA HE | BRR
R 186.08 12.52 42.03 290.57 17.92 47.98 317.28 1932 | 4728 | 243.90 18.10 | 47.14
T 380.97 25.63 1222 | 48428 29.86 13.51 561.52 3419 [ 1612 | 431.79 3413 | 1511
R 857.25 57.68 0.42 761.59 46.96 0.51 693.52 4223 0.66 | 533.23 42.58 0.32
HLA 8.70 0.59 33.51 10.42 0.64 19.01 10.28 0.63 | 21.10 7.95 0.95 [ 31.04
BB 6.49 0.44 42.05 7.14 0.44 44.54 5.32 032 | 46.79 4.04 092 | 37.34
A 46.80 3.14 58.88 67.73 4.18 37.46 54.26 330 [ 59.22 40.88 5.68 | 53.07
A3 | 1486.29 [ 100.00 10.87 | 1621.72 | 100.00 14.75 1642.18 | 100.00 | 1717 | 1261.79 | 100.00 | 16.45

E Ak Sk E 2O EAT R, A EF LS,
FoAr IR A E) R

MR E, A TN BRI T4
wn WL AN . BEE A A EB) R IR A
W5, iE=4F AR R GIWFWN S HIEL T
B, BEm AL TN & EE A EFF. 2018 4,
TN AN B TR, R S5 SR
A 317.28 41250, R K 9.19%, U &
19.32%, % B4 ETF 1.40 NE A, LT
55 SEIURN 561.52 1276, HIELIEK 15.95%,
N 7 b 34.19%, 5 -5 ETFF 4.33 ANE 40 A
RSN 693.52 1276, [FIEL R BF 8.94%,
PN 1 EE 42.23%, B EAE TR 4.73 AN E

MBI B, 2 BRI 32 2k 5 0
AL TR, 525\ 5% BRI KPR, I
At 45 SN GBI, SRS 2 ] B A
Ko 2017 432155 A 85 A% KR HE K 5,
AN AR BRI FF L BT 5.95 ASH 588
£ 47.98% . 2018 = &) MR M BRI F Ny
47.28%, PRFEFIREKF, FBSA T, 2
AR R E T B Tl 5515 28 T84 6
ik B, sk BRI R KRR S, 2018
FERFFEIKTHN 16.12%, R ETF2.61 M
I B

2019 - 1—9 H, ArFEFS LA
1261.79 14,76, [AIHLIGK 4.78%, FERT Y

WSS IE KBTS 255 BFIE AN 16.45%,
B 2018 EMEA T %,

BAKE, BRI, AR H
e S — Mo 2 a8 THERANAS AL T S i
I ETFE, 2016—2018 4F, 2 a] &N AR
FRERIG, AR I BRI B, YIS
REAE R B R B E ™, FEIT
FET+ N T I TR R R A PR R, (HIRN
FIARIE /N, 6 28 ) B AR SN B R e RS 52 1 1R
ANy O FE B R R A BRI 5 5k 55 &S
AN T ECA BT N, AR T R A R )
78 R BE

2. B4

ANFFTAE R IX CRAERH R X . 4
X)) 24 E LR EREF X, il
P98 TCMRBEAE B 65% b 4 [ T M i B 1)
26%. B 2018 )i, AFIAF R L.
FEL SR B KO SR 53 IR
AR 53 HoR Sk fE R 27.62 120,
W, ATSRAE R 13.95 20, R RE 3880 7,
FZRERAFR G OENNRFEREAST I ZET
v KRN FRTERBEEN I, A RIBR FIF
fiti S ATk 110.37 420, A R A =14 39.72 {4,
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A4 BE2018FRETHEARTELE (245 Hek, Zob/F, F)

5 LR RIRMEE TRER BItFERR i M ¥
FKAER

1 KR 11111 1180 400 T 2 A

2 B 65356 36489 830 T 31 AP

3 SE 71911 38345 900 TS 30 ER

4 B 69806 33117 800 TCIRE, TR 30 AR

5 KT 24670 16755 500 T 24 A

6 SEH 5 13167 8009 180 TEHRNE 32 AR

7 8 13951 4924 150 T 23 Ay

8 BE =54 6198 656 120 TR 4 AR

9 PRSI 131012 53527 1950 - - AR
10 S 68386 42283 960 - = G

11 ERA 7000 0 330 oA -- KA H
12 ERHY 9033 0 260 ToIE A - KA H
13 [ gea4 0 0 60 TEAEHE - KR
14 TR 969 0 45 ToIE A - KA H
15 RRG I 88727 42139 500 TR -- TR N B I
16 =R S 199635 119781 600 AR, K - TR R It
17 U 19900 - 180 T -- TR N B I
18 EAE I 150162 - 800 KR - TERE N 2B 2 I
19 RS 66324 - 400 TS -- TER N B 2 I
20 YACLISIE 28300 - 400 ToH A - TR R It
21 RS 58099 - 400 T -- e J 5

&it 1103717 397205 10765 - = =

E 1l APEFT I8 ALLBRAEALETT H, 9 FAHh Lk 28 EFRELSF FEME, 105 AL 13 BEEEFFEME, F5 11-14 Ad Lk
KA ES , AT 1521 Ak T BAERREET .

E 20 ANE M Wi K E RS RIEAT D 3%, 9%, ISHAIREE, HF: SWEARRRIEEE, SARIK 9. ISHEAR. AKRF,
B, TG, B AT E) A ST R O ISHEE, RS TR EST AR BY BT IR (RER AR HET
b AE TN, ROEEFTFIRT) MR ARKBRERZBERZFHE, ANFSTHRRER, N8 RMHLAHR (£
HFEF] 6000 FrA L. B, ROK) 5ARZBAGMA (L HELHE 30004000 F A% ) #ATHERL. Kin Ty XA = B %
PREHFFE 5000 KAvh LR = o, BARRIABR, FHIBBRMANIS KT FEF R, EIFENE)EFEF FF (RO TEY)
HERT RN, REEZALRE, RER (CKTERFMST REA L ZICALAE Z/Thed ) , B = RiF Ak kE A,
SeF AR EAT MR T TR 6

TR RIR: 5] PR

Bt 5 PR AT Mk 22 77 B AR EUAS G, 2017 A5 HENBERFEEN ($45: Tk, b))

v sfz 40 N > “ N ”
ELRAT IS HOT “276 N TAER” B, gt | et | s | aomsa | 20
AR Je ik e R AT LA B RETR, BRER e 194
T#éij:ﬂ‘o2018 ﬂzi\\ﬁj;j\:ﬁiﬁﬁﬁ 5910 ﬁﬂ@, JR IR 5684 5854 5910 4409.79
B T 0 5352 TN, A B ARG 0.96%  _PREEE | sis | s | s e
F1.56%. 2019 4 1—9 A, Aw JEE g B I 360.31 551.36 592.80

AR AR
4409.79 Fi, T GEAS B 3902.11 JFNE, 43 "

Al LL 3K 9.14% 1 6.13%.
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A S AR g T, 2 ] R A e R R
A NTRA . BATA . HriHs% . g9
ANFARA &, JLEERBEEM R N TP IHT
RIFFE: BT, AF MR RA R AT, 2018
B, N E R RCA N 268.22 o/, [R] B K
11.05%.

55l o At DY R Aol 5 1A 1L Y i 2
Bl (BERBD HIRITERAT (BURFRAR “ %
U RS (EED FRITEAR (B
NRIAR BRI KRR 5 A BR TTAE
2w CLURfRIRR “ KRR Al ph A2 4
A RSHAE AR LR fRIFR “ g gD 4
b, AR X BRI A7 25 AE M, 2w I
JRA T TR REAT . FHIEEE AT, Ik T ER SR 1,
SR X 22 e AR

K 6-1 8] AR ek o R AR AR S

T, FesAEREEK.

R T NEBRRA T ERIRAT

% B 2016 42 2017 4 2018 4=
JEps 7 B () 5684.27 5853.95 5910.21
L2 UL TR (%) 99.79 100.00 100.00
TAEHURALTR 2 (%) 100.00 100.00 100.00
TEAEHUAL AR FE (%) 97.33 97.82 97.28
4 FUSR(MT) 10.19 12.37 12.80
FoT- 2 (N T ) 0.0164 0.0770 0.0170

(#Afz: 5T/b)

TH 2016 £ 2017 £ 2018 £

R 45.76 43.29 42.87
N 75.85 74.67 80.28
CIWAID %S 10.77 13.62 13.81
110 2k 12.01 13.14 25.99
THE 42.47 49.99 58.18
LN i 28.12 46.83 47.09

i 214.99 241.54 268.22

E: 20174 8 A 1 BIF4E, NS IREHIRA LIRSk E 4 FIRIE
o Y e U
FAT IR A E) R

.62 LEE LR A ek R K (45 /b))

A7) FIFR 2016 4F 2017 4 2018 4

i S | 163.63 247.71 256.87
FHARSE [A] 157.24 218.70 242.62
pNGiF 119.81 146.01 145.97
117G A 198.48 357.71 390.00

FAE R AT A

AEFERR DT, AR, ARISEA UL
FEFE A SEA UL R B Y PR ERFE e s 4 AR
FREEHA K, 2018 FEA A A AAHE N 12.80 Wi/

AR AR

2017 4, 2~ \E IR A PR BET FABFREL 2016
EERET, EER20174F 8 H 26 H 18 B A,
Ll VG 5 3 G R M 4 A R ST AR A F R R
TG EH R — BATE 2 R [ SCHE K % %
i, SR TRET. FHRAESE, LI
P8 2 3 TG L R A IR 9T AE A R L EP
FHZETEESSW, T TEH 5 T
W1, ] A B SR A A 2 ] A AR BT USRI %
A PRI TT R IERE B B IR K S UG,
FEBESOR A 2018 4E 1 A 8 H, SR IX
RAE— RGN s, RO TR
A — A TAET

A B RS, BRI R 2 & fa AT
W, FAAEFLHT. BARK K BAHIE . EK.
B, MESEKXERIE, FBSAFERNLTE
JHOR CHIR B A AR —, Kb T IR T
K, BEHFFHTT NG5 7 SRR e, AT
REME R, wEBREMNTLS ., EiRHX L
BRI, LABAKERNE SRS, &
SLIET BN, 2 HE A R AR R AR
— BRA N, MM TAE x4l ik
WA PR I Y R R

MESEIGORE, A TCE B R
PR IE , AEAL T . WA
HAARA T A . ARBA Mg EE s
FHEE S EE WIS T, H
B AT 28 A4S KR B F L KR IR TR R
B UL R H . SR H. 2R TRk A,
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WEATIE ARG S0, 85%, 1T
ATV %5 P 22 g /Al

2016—2018 4, s ml R E MM FrL: b
Tt0 2018 I RAT ML AL T B A YE 7 72 5P IR
&, BERNEAEGIZIT, 2018 fFA A E IR
e AN 592.80 Jo/ME, [H ELIEK 7.52%.
Horr, AREBERF LB 639.22 Jo/mE, (A
ELi K 10.44%.

k8 I AIBEFAE RN ($42: Trvk, A

BiH 2016 £ 2017 4 2018 4F
LTI 1378.89 1379.18 1248.83
IR A 395.76 330.37 300.44
[Emwes 2130.71 2121.79 2141.96

Hef 953.99 737.52 655.09

BiH 2016 4F 2017 4 2018 4
Herfl 710.65 669.51 585.21
VRNE 388.64 416.19 406.44
VAR 395.76 334.1 300.43

REE 3057.19 2816.59 2551.57

HoAth 307.11 332.46 502.67

At 4859.35 4568.85 4346.32

B 363.51 578.78 639.22

E BERAE B HIR A 8 R E N A AR SIBAB TR A
B A FORIR SHAIBES 224 A O#. ISHRIBBL AT
B, e TABE R S, R BRI — T E R F
TR AT ORR TR ATHE, RAANEH
B E oAl R M AT,
TR RIR: A E) Ak
MAACRE, A F R A T,
TG A S S PP B R, TS 4 J1 9k .
2017 FFE LK, A FER - ERFAIGK, &
AR FF = ALIS AT, JER AR B (1) & R 8 ) BH
H5E . 2019 4F, FEAE BERAT I %7 BEAT 55 56 BK
St = ge B DRI, AT HERR 7] SE AR AR,
RS PR AR A B, A R R R
FITHIIG — & FAT R 7.

3. BT k4

AT TS B R R EE. hE
PREATAE A AR, A BB i /N, T3
SR, AR RAEE, WwmERt

ZFAMEAN CRZNERG TR, 7=
AR R R, . AFHMAESN
TCIR SR SE BB Tk TARBR, mp B A R [ T Ui
A EPE B RN R, R T U & Ak R RO
R, M SE IR 72 Ml B 1) S i

AT ROL TR TP R, Wb T
WEAT G — 8. AR BRIk Y Tkl
P, TR T AN, RS, 718
[FL 57 4 SR, FRH T E AR B
AT AT A B, AR ERTE R IR
FHEEN R BRI TR AT b, X
fh R A BB DOIREAT AT RS, YilEl
T AFRIRGENMB, HAER AR RE 8 E 12,
42 & B AR E BN T BT
My AT 2 B A T 3Rk A3 7 — e FE )
SEMAHIZE AR H . 2018 4F, 2 a) Bk TARE:
MEE RN 1642.65 JIME, PR R4 E AL
T AT A

2016—2018 4, Z e EI#m, 2
A R Z 72 B RE AR T I EE, A =0
Ere S E AR, JREFHERS T,
[ 30 R 7 B R 8 T . 2018 4, AR SEEL
JRETZ 5 965.39 JiMfi, [FILL T F% 2.42%; HEE
PR 420.32 FiM, FIECEE K 6.64%. BEM
JrTH 2016—2018 4, /A ) bR 25 A H B 40
K S5 RF S FK, 2018 4F 24 W) bR 2% A R 4 45 44
¥ Bl Bk, g A B3 K 22.97% i
5.07%, % 1732.57 Ju/Wif 2451.58 J6/M .

A9 AT F A E R

WH 2016 £E 2017 4E 2018 4¢
BEFEE (JiD 1535.58 1574.97 1642.65
FEE () 1261.82 989.34 965.39
g (J3mE) 1240.23 960.76 945.76
¥ G/ 1116.93 1408.94 1732.57
EQ% N 0
AT A
1099.19 1392.09 1512.21
(TB/ME)
mEEF (o) 17.74 16.85 220.36
I e (D 337.15 394.15 420.32
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i (D 327.90 390.27 484.70
¥ G/ 1617.45 2183.81 2451.58
LA A
1658.88 2059.61 2163.94
(FE/m)
HEEF G -41.43 124.20 287.64

FAE R 2N E) A

A 10 NE) U RE AT RAM RN L (45 T/k)

iH 2016 4£ 2017 4 2018 4¢
JEA R 961.44 1247.61 1371.68
Cia) 73.24 78.93 71.27
Tt 12.83 15.29 16.04
oAt 51.68 50.26 47.22
&it 1099.19 1392.09 1512.21

TR R a) A

AL 8RS B 5 A A AR L (45 /)

BiH 2016 4E 2017 48 2018 48
JEAA R 1499.48 1944.74 2046.11
HL 100.12 77.81 68.01
Tt 23.16 19.64 17.32
Foft 36.12 17.42 32.5
&it 1658.88 2059.61 2163.94

TR R AR

SMARE, 2016—2018 4F, Z1EAL T 7= il
A% bikszma, 2R Tk S I FIEF)
FAKPI R AR (HIA B AE R I 50 7E 2
2019 R & A BEA B39 Bk 2 AT,
A FV AL TARHAT = 2 BRI 25 2018 FFH
Firke, mii—E&EE ).

4. FEAbdk 4

ZREER G M, A E BN FE
B A AR & T A A L7 R A T E B S
A PR BT AT =) A0 LG A A 7 R iR
RO AR AR A, 55 MR EZE R
B A NS RERE . AW E A FE
MU B VS B L S N\ =3 K DTk 2,
AN 55 Z AT S G iz se ), k55 B F %
X, XARFETTEA R . 2018 4, AwH
M 45 SEBRN 693.52 127G, [AIHL T % 8.94%,

FHFEH 0.66%, #2017 FEHEK 0.15 N EH

M AR T, AR B AT IA R
FEONIYE . AR R SRR A R
], S R BN R 46.9 T, HATEmE
12 5T REES R 2 H a5t b ok r s
JERKH) . ARIIA RN ESME S AF
CENUA R 3x1.2 TR BUEHRE S A
(EENLEE 3%0.6 /3T TL)~ SFi] FLTHEuh (3%
MLAE 1.5 JITT0). 3 5 H TL s (3%
BUAEE 1 TR AT TR BaRA
Al CEHLAE 12 TR FIRHWE I aE IR A
PR TR W CREHLA R 27 1T FL).2016—2018
E, NFEHIKE 22.79 1T FLI . 28.73 1T
FLIF A 33.05 AZF BB, 20 S SR BRI 8.70 42
JG~ 10.42 1Z70H1 10.28 127G 2018 5 /7HR
PUSONFE LG R B, EZER B A BT EL
FIA R BRI R FE LA AT BT, EERE
J 7O HRCAS T B B K B

Y R P S| V2 N 11T/ Bt o BB N ]
PRZ SRR F b, 241 A R IR 7 580K
PRGNS, HEHEBR R TR 5R . 2018 4F 2
H, ARBALIL PR ERA R AR (LU
PR RS, BLLLAE NS A FHRSR
B2, 2019 45 2 A, ARG TR BT
o] 7 I A A BR A F] (000968.SZ)
40.05% B2 R e = RS, 2018 HE A
A2 AR B4 4 58 U2 AR = 29.61 12
S5, TR RSN 1.08 4457 )5 K s I 2SR
i 16.78 /455K, [RIELHE N 1.23 /237K
2018 v\l i 2 AR B 52 BCEDIKISON 30.54 12
JGs SEBURE R 7.35 1278,

Ak, ARIEZEHENLSE . HE DR
RN S FELIEN S5 7T, AR L
FWAEF R E, FHFRE B &L= L5 M
AR, SRR ERSHITHR . FENE T
PR ZE . BRI DERIURESE . W
FUAD IR 2% 32 2 R 24 w1 J3E ¢ 7= i 1) 38 B 12 it
MIRIR S . BN RN X @RS, it
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b5 2 Hm o7 s e, BB, EA
RE ST R AN E

5. giEgmE

2016—2018 4, A & & BT Ji 5 003 )
N 0.69 X+ 0.70 KA1 0.65 K, 1757 8 5 Ik
N 1213 R 12.21 A1 10.89 Ik, AHEE AL
BB BN 11.62 K. 10.81 XA 11.05 IK.

2018 4, R HIEER . KFEES
T LLY VG AR R PR B 7 SR e K o3 0 0.74 IR
0.76 ¥« 0.52 YA 0.52 %, HIME N 0.64 IX;
1708 B B 8o 3 10.96 ¥k 9.13 Ik 11.49

YR 7.63 W, YIME N 9.80 ¥k AN EEMRLE
YN 7.78 IR 15.40 K. 15.81 AT 7.21
R, ¥WMEH N 11.55 K.

MRE, NFEIBEREENER K.

6. EEIAE

AFEE TR FEEEPERZES . BRI
AL TR . 8% 2019 4 9 HJE, A 1HE
T H R R 41940 727, %
97.20 /.70, MR 322.20 1276, AFIHE
PNAP /NS AYIAR

12 BRE2194F9 AKAS) EZEZERBHFL ($42: 124)

Bt RS z= F£9H
NF] b 2019 9
NGBS i H &K oy FERE B R
i b REVWEE
LG S0 TR 4 ey - TN ) s,
é%ﬁﬁﬁzﬁ 40 123 KIRESR B E | 153.00 40 123177 K /4 30% CLE SR 4y 4.80
LWL 7 0 7R BE R A PR A =] PN & h AR E| 62.64 500 73 /4 30% O S 43 15.72
LG R R A R PR SRS RO ) e
e 5iH 65.42 600 J5Mili/4E 30% CL &S oy 8.61
P B R RS A
@%‘Tgéﬁﬁﬁm .77 60 JiMi/4E 2 ZFEI0 | 70.00 2% 60 J3hli/AR 30% TR SEE 4 23.48
H
SREIRTICLI | g0 et | 1746 | EMfeH o0 WA | 3% | S 787
m;ﬂ%‘ﬁéz&%ﬁﬁ%ma 60 ﬁﬂ@/iﬁﬁaﬁiﬁ#@ﬁ 23.65 £ A 60 3 ll/AE 100% ELE S 17.94
mm%ﬁiﬁfwtﬁ IRt 40-60 T H 2727 | BVERES 40 JIM/AR 100% BN 18.78
it 419.40 97.20

FA KR 8] R

BARKE AR AR IR R I ZE St
BREIRA S ER SR AR, P A T
FEMISE L, AR GE MR EE— DRI, s
LR, L PUNRRE A AT B
5ifs L[ IR S T H 5K I B AR S ks 3
NEIRANEE T RE R, ARSI A F 5 55 7 AH
BALTAT M T2 B A, X H iz 8 & A

MUK, 2 F A AL I H SRR, R
SRR 75 A 5277 RA B 367 Ji 1) 48 R A DL A7 A
—EAHENE

7. AERKR
ON TR RIS ST AL S PR YRS,
T T BRSSP e, o,
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BRI B TP e il e o5 L, AL AR
BRI AIAL T AL AR, R AR
ENRGEEE S, MEIPRAM A R4, R
SEAIH S AT AR BTN, TR
R R E PR S REIR AL SR ] AR K
Al R JiE FL b s R SRR ARAT N 2 7]
RSN TR 1 KR U

BEE, AF BRI, ARk
Bt e, AT KL R I 1 5 24 =] PUXU R fiE
7o

t. WS

1. W52 AW SR

AEFRAE T 2016—2018 559K 2
M2 TS5 B CREBRIF I8 A1k X 2 =] $2 £t
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2. ®FERE

2016—2018 4, 24w B/~ s EiA prilg i,
FEWEEWEK 9.70%. HZE 2018 FJE, AH
YR R A i 2755.74 {2t B EEIRE K
10.59%, F 2K B To T 5% 77 VP Al 38 {8 A [ e Bt
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2016—2018 4, A mEVah = AWK,
EWE AWK 11.96%. # % 2018 FFK, A
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AT RS 112,72 1278, B FAE R T
24.05%, FENRITAICE; 2018 £
B R At 22.38 14T .
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SERL BRI 22.44%, TKES A A T B IR K HE
% 6.28 1470, A FIEATHERK 6.27 {2 7T,
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4 20.73 1470, FEINBRAT AR LI R UE 4
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AN T EREE 1T 641.92 1278, B AR R
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AL AL 2018 AEEARL A K

2018 AF LA, A w] B AR A o R 4
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A 2113.82 1470, B EAFEIRIGK 1.48%,
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T AN K, 4r 50 1461.63 147 1624.94
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FH EF

2019 £ 1—9 H, A sEs st A
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12.12%, % 2018 5 F[E 2.50 1N 43 5o
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PREEFNFBAT AN RS B AR B N ATEH, AFE
VA 28 2018 SFA B T FE,  ZAIBE ST
TATEIT.

5. AR

MAEEE K, 2016—2018 FFA 7 &4
EHIMSRAEREEK, FHEEGHEK
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XA G, 5 0 Bl B4 i 4 A L

MR, AR — WX SN E R LT

6. 1A he A

MK AL A8 bR KA, 2016—2018 4, 2
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TR EFNT RN HEF 75.00 1276 FHIEER]
17.50 1270 S K JE A CEBD BIRTHUEA
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BRI M A MR K& SR HoAh R
WK HAR IR B 55 7= K s FEIR BN BE 7 667.09
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7 L P PR A 25 P B A IR A R SR TC IR ek 2700000000.00 100.00 100.00
8 P R IR D5 A B A PR SE A | BT RSO R ik 720000000.00 100.00 100.00
G|
9 L P AR AR R RE VR AL BT A IR A 7] TR TR R Ve 1 1578628000.00 76.02 76.02
10| PG AR A < A L B A FR ST A 7] JRIEAN TR R Y1 600000000.00 70.00 70.00
11| SRR A BB IR B Sl A PR STE A 7] JHIEATC AT R ek 1350000000.00 61.20 61.20
12| v B RN REIRA PR DTAE A A TR TE SRR TT R e i 3300000000.00 51.00 51.00
13| WKEFEREIEERTUEA A JRIEADTC AR P i 16580000.00 74.70 74.70
14| 7B AR RTIGK SR AL A A SRR TE SRR R e i 210000000.00 51.00 51.00
15 | PSR AEREA R A R JREADTC R R P i 300000000.00 51.00 51.00
16 | ivasa A B R R B B PR A ] PR R R 352379625.00 98.55 98.55
17 | TG REERE AR A A PR R R 119280000.00 52.00 52.00
18 | EIMRAEHTREIA IR A A PR R R 150000000.00 60.00 60.00
19 | WiPYRICHIR I A7 FRA ] B T IE IS 100000000.00 54.85 54.85
20 | HEBEER SR TIEREARGRIVEAR | HAEZRGE RO 50000000.00 100.00 100.00
21 | AR IR A TR A A PR LR 967502660.00 40.05 40.05
22 | IhPEEIRRE R R R A R A PR R R 150000000.00 60.00 60.00
23 | PR L AT PR A ] AL LR G 1442949158.56 100.00 100.00
24 | ERSEEN TERAR AR FUEH G 106347700.00 35.00 51.00
25 | ZHECEH AR DR AR A F ZAL i 96938462.00 35.00 51.00
26 | LI ERETHRAF FUEH G 200000000.00 35.00 51.00
27 | AbsHT KA L LA R A fLIEHE R 266000000.00 60.00 60.00
28 | AETHERE A AL AR A A JE 00 T B A ] o 1 S 100000000.00 40.00 51.00
29 | ILAREHEBAKA TERERA A ZAL i 223657200.00 35.00 51.00
30 | WARBREAL TR A IR AR RAL S 660000000.00 38.00 51.00
31| PRI AR AR HNEHIE 590000000.00 68.00 68.00
32 | WPEEERTAHRTEAR RAL S 777000000.00 100.00 100.00
33 | VAR BB TAH R SUER A NG 4400000000.00 52.65 52.65
34 | MU THRAF RAL S 150000000.00 35.00 51.00
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35 | VR E I TSR R IR HTE A A Fl[utilbed 367910000.00 85.35 85.35

83| BRI R SR A A 91.00

SU | LB A AR B T A IR 424 TR ARG 100.00
3

8 E e X R A AT W7 55 55

LT A o 7B 7 K1 100.00
63 | ULITE SR A L FF A B A Sttt

TR A F) PR
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fifE 2 FEMSZHIELRER (SFHAD

b= 2016 4 2017 4 2018 4 201949 A

Vit 55 K4

MR B (12 7T) 367.45 480.87 486.52 454.39
i (12, 0) 2290.11 2491.95 2755.74 2933.22
FI B B R ER(127T) 344.77 359.28 641.92 724.29
FEIAG % (12 T) 964.05 945.75 1056.39 1082.19
KA 55 (127T) 497.58 679.19 634.98 721.07
2 H7 55 (127T) 1461.63 1624.94 1691.36 1803.26
B (2 o8) 1519.64 1666.58 1709.55 1334.04
FE A (12,0) 321 30.63 42.33 35.14
EBITDA(Z L) 120.98 164.98 208.67 -
LRI &R (12 T) 67.66 114.43 209.76 149.88
Wt %5 ks

BB AR e T () 11.62 10.81 11.05 -
7% A B OB () 12.13 12.21 10.89 -
BB CBL(IK) 0.69 0.70 0.65 -
&N (%) 68.69 73.45 86.40 95.32
BV FNEZ (%) 8.21 11.48 14.62 12.12
R AW 2 (%) 3.03 3.89 4.32 -
HH A 2 (%) -0.70 2.12 2.45 -
K55 BEAMLEEZE (%) 59.07 68.69 53.93 53.57
AR5 BEALEEE (%) 80.91 84.00 75.72 74.27
L= (%) 84.95 83.59 76.71 75.31
MBI L2 (%) 56.08 66.54 62.83 67.59
HE) L (%) 4791 57.59 53.92 60.26
LB W &R 8 7161 H (%) 4.94 8.23 13.69 -
EBITDA F| 2 f&5(fi) 1.63 1.98 2.14 -
4= 15 %5 /EBITDA(f%) 12.08 9.85 8.11 -

E: 2019 SFAT =5 B M S HAE AL F 08 A R e IR AT B IR S, RIEATBOP e e AL T
AT BAR G T AR R AR 4.
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Mtk 3 EEWMSHIERER (ARFRIB/ELAROE)

WH | 20064 | 20074 | 2084 | 2019497

Vot % By
WA RB(127T) 128.03 190.18 169.69 145.35
i A1) 1042.33 1176.20 1250.59 1314.97
FI A H R (12 7T) 225.11 269.16 412.04 439.75
RIS T) 365.43 315.82 324.00 372.61
K %12 0) 207.24 302.39 203.59 350.58
A H 5 (1L 0) 572.67 618.21 527.59 723.19
R ON(VW) 232.96 344.07 356.59 252.20
FE A (12,0) 10.55 13.59 25.07 26.84
EBITDA({Z.7C) - - - -
ZEMFIMERALTT) 19.93 73.87 73.98 94.56
it & Fa bR
BB UL B LK) 2.13 2.53 245 -
17 1 S 3 B (IR) 43.97 76.27 83.89 -
ST R (IR 0.24 0.31 0.29 -
AN (%) 87.44 86.14 97.19 102.23
BV FNE 2 (%) 8.37 11.02 13.55 12.92
SBEAI (%) 4.96 5.90 6.90 -
5 % (%) 472 4.94 5.59 -
KI5 R AL (%) 47.93 54.20 38.58 49.91
AR5 BEAMLEEZE (%) 71.78 70.75 61.95 67.27
BE U2 (%) 78.40 77.12 67.05 66.56
AN L2 (%) 67.39 89.08 94.10 95.51
2 (%) 66.72 88.39 93.59 94.93
ZE AR 6T (%) 3.45 12.83 11.93 -
EBITDA F| 2 f&55(fi) - - - -
4= 15 %5 /EBITDA(f%) - - - -

A 2019 FAT ZF AW HABEALET T

www.lhratings.com 36



BESEEEEHEIRALD . N
China Lianhe Credit Rating Co.,Ltd. i%‘&—ﬂ}’]{;)ﬂ 1«'[22&:}5\«@;—

Bt 4 EEZWFSERATELR

I =R N it oKX

K IBIR
i R AR R
FRPEE KR | (D 2 F50E: WMKE= CRE- LD /E#Ix100%
EVES Stk | (2) nFHE: WMKR= (RB/ATnF) (U@0-1) -1) x100%
FHESFEE KR
LKEYEIER
BB OB B KL | BN/ G2 RO 3R 4T 25 S U 22 48 )
GRS | B R A T 17 1R 1
SRR R AL | BN ST R I
AN | SR IREEST SR I4E N> 100%

BFIEIR

MEAN R | GFRER AR [ A BRI G S+R6i 55D x100%
PRI | R R < 100%

EDALEAR | CEMON-ED A B KD 78 A x100%

RS LRI

=R | AU BT ST > 100%
WML ERE | &S (KHFRSHERGS A HENE) x100%
KM R | KM% (KIS ERGED) x100%
HIRIE | JORREYFTH H R > 100%

KEEREE S EHR
EBITDA F| 2.f%%; | EBITDA/F|E 37 H
4 ER 1555/ EBITDA | 4581545/ EBITDA
EHEREE S8R

MANLE | FEh B =& RS fu i & 1< 100%
BEILR | GRBNEF=E -5 ARG A1T%100%
ZENERA NG | SE SRS E TR 65 A TTx100%
e BB =0 TR 38 G M A b B e+ R US4
Jo 5 5= WM K5 By P R 7 £+ — 4 P9 B 0 IR 3 £ 5+ A AR
KI5 =K WK R 5
ARt =R Bt S5+ 5 %
EBITDA=F]J . &+ 8% F AR S 3 -+ [ 58 B8 7= 47 13+
RIS S =T A RS S+ 9% AR E S
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e BB 8 ERKIAE HEH R N =5 0H,
BB. B. CCC. CC. C. FFAAAZL, CCCZ (&) LLRZ44b,

Bt 5-1 ERKEIERAFRREREZX

SRR N: AAA. AA. A. BBB.
H— M HERATH “+7

“_»

RS EATROR, Rosms AR T A5 LT R:

EREXRE X
AAA B HIRE IR, FEANZ AR ZTEHEIFEM, H L R AR
AA RS I RE VIR IR, ZRARMZTFITRIFLIAKR, H L KEARAK
A BG5S RE T EGR, B o ARG, B4 KRR
BBB LRSS R — L, RAFIATFIAFRE B, L R — 5
BB BEFISREIEES, RAFIATFIMERE MR, B R
B B 55 M RE T BORHAR M T RPN 22 53058, 20 RS R
CCC B 155 MRE IR BT R A (e 5F A 8, 3B 20 U bl e
cC FERE ™ B A ARAS R B, SEAA REPRIE L2 1L 65 55
C AREBEE R SS

it 5-2 1P RREREREESX

WA BB VPR BB e XHE S AR Sk — A A AR 7 T R ] BRVE PP A . IR G BEE TR B
XU
WERRERE P

ik HFIERZ AR R, ARKAEHSEZHR TR AT REPERLR

o e fE RIS TE ,  ARRERIFAE IS5 AT REPEROK

it} FAERZ AR R, RRABHSEFORKH AT e B

K R I SE M DR 3R AN RE AR VRS, ARORAS AR AT RRER T, BRARERAAR
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BRARA I REA B d X T
L BB A BB Ak & B A PR AEAF]
) SRR IR R HE

AR EE MM S R EEARA T (KE5E) ARl MiE, Bast
EREAE Ll P E MR ML £ 14T IR ST 2w S5 20A ROH N R L AT ER A VP 2
PREZ VP 0045 E W BRER VRSN AS g IER R VP 2 o

L1 PSR Y 5 A R DA 2 W) L2 K B4 BRIER PP BORHE HI 2R,
S SR AR R B (PSS I S A FR ST A Rl A A SR A, sk E
R REXAE A SR AR O A SRS, 1Ly o B S TE AR AR M 58 A FR DA 2 =) b
S SE B TS IR A R TR

HRA DB K D) S Ll P B e R £ B PR 5 AE A =] B 2278 8 BB A A
PR E AL A AT 2 WA DL P S TE J AR Ml £ T BR DA 24 =] I K AR K,
R BAFAE B B n] B 15 S5 0™ AR ORGSR TUN IR S5 R i F I AT
DELFE, RIRHZETREAT M, PSR A BOR A IR A R .

AR UL P S S MR M AR A IR STE 2 RIS RE S SR BLEREZ PP R BT RE, SBURS
GG TR S AL DU I, IR A m] DLZR IR PR .

BRE SRR IRE N 5 1 PGS R A B IR ITE A R R, R %
7 SR KN HE BB PR T AN S SR o BR S DR FAE S e 008 K I R B TR

L
gk
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	自2013年以来，煤炭价格持续下滑，至2015年底，煤炭价格降至历史低点。据WIND资讯统计，截至2
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	煤炭去产能逐步推进、国民经济增速的变化、下游行业需求增速的变动及相关替代品政策的颁布和技术的革新均对
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