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AL L7 SRS, IR R,
H ORI WS BR AR R, ik
AR FMRIR T8 BB R AL, #00
R T HAREU . NEHRE, HiLZ

K O Al J i B R 1), RAiAR S h
AAT MY R 25K B A T AT b R SR R ) 3=
LTI FESRRITREIR . FTEOR. BAEL,
TEM A MBI R, ol ATy
¥, RIFEESNBMXIASE, Fmtb T
BB, 3 S04 JROMI S Ao 7 M B F 5 s A e A
ISP

BRI AT WA I BERAT LT
B, ARFEH B E ORI, A T A
RS SEAT AL A PV AR . T A4
LIV RT SR PR 5 PR (R s e g8 7 3, E dmes
L ORI BOREE . N, 7= ke
ST AT SRS . (EAHIA, Pk g
WEAESTRE, Wk e, KA T
FeAT IR L IR E s o AT LA R A R AT
AMPASEAT B PR, BORWT R BET58
A PR VB SE A 5 T o5 S

M, EMiERS

1. FAURI

BZE 2016 F 9 HK, AFSLUEIAN
39.05 fZJt, Hr, Wi EEHELZH T 24.43
f¢.76, i 62.57%, AN — KK AR
£

2. AlbHAg

O ) 2 E R R AT MR R Ak, BT Ak
5 R X2 B R 14 N RBIGOR FEh  —.
2015 4, frgitH Fi Al 500 5855 379 i1, BEIF
it J7 T, #% 2016 4 9 A, AR %
Pifidi B 50.6 famg, o, WRAGE 23 {an,
AR FEERRET . £ . R .
FER S SEWRAT. SERAT SR KRR R
R RER S EIET 10 XA,
W SEAEFERE 1 4770 T, ] FTRE TS MR
J& B ARG VETF R ARG SRR, “WEAE” MG
PR A AE Dy« B A i 7, AR R E K
TR JRINER “H B AR R

AF] A B R X TR SR

L BB IR AR LA A SR B AT PR T AR 8]

16



BSEETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

ERKIE R BIRE

e P ETE A B R P X, S
TR A B 65%, o [ o R A
26%. AR AT TCIEBR R R FasE, K
JREUR, TOMBURE R« =R RO R
B E . AR R R milE . "R
R FEERESE. MmO, EH T
JEAEAL T i L T2 ER, R TA
7R ERAR JEORE s o MROR K S N AR R AT
b T, BAT R BB AE .

BARAE, A FREOR IR & BECR
BERRAL R wh R B, B B A T
e . EARPENE AT XZ &
SLIRA I, B0 T IRIR TE R AN 2 4 2R ) A
JZ.

3. ARER

ANERBERNREG 27T N, H#ES
2R 13 N, MU 5 NS 2
At imgE 9 Ao

ANFEFLKW KA J L, 1983 4 8 A
0 TAR AR S 55 R pLE AL B R B, FL 6%
U TRENR . MLE A KB, BikK, £&
BRI, AR LV X RO R AT
CERZD, B EERSHIT 7K, 2004 4 11
H %2009 4F 8 AEEMERARZFLR. &1
FEJf. #EF; 2009 4F 8 H % 2011 4F 3 AAEHE
e TR R T Bebe e . 32 it 1
PO R T 50 4 A s 2011 4F 2 A & 2013 4
12 AMELPEERHEITITK, w4l 5id; 2014
1 ARSEEEERESRK. wRHid,
FrimlriEEL.

AR GBI, 1960 A,
WA, RS RERRIESRK, 84
i, 1982 4 8 HZINTAE, SR B 5%
JA T BB AR . SRR AR YL
FEIFEAE. FAE BT K. 7K, EHE
|22 3, 2007 4F 6 HAL S & 2.
| FE, 2009 4F 11 H & 2011 4 3 A{FE S
AR R 22, BIR4H, 3, 2011 4E 3

i

Ho =g

|

3

HESEERENTRTEER, BlEFEK. &
S,

B2 2016 4 9 AJE, An4AA AT 8.49
AN e mR o, Rt sl EA
Ay 1.6%, AR NG G 17.5%,
AR L N 0 TR 59.6% . 4414 1K
gy, Hh oL B 2 24.5%, BYELBIZN
75.5%. #ERA NI, KA N TAN
39.5%, FEH T G T4 60.5%. iR
55, HAREIMLL B S 0.9%, &
R HHAI N 7.3%, HH T HHZN 25.1%.

BARKRE, AFREHBRABAFENR,
M5+, EHEE IR, AR TP
BISCACR WA, FF AR AR S, A
N A ESCRT DA A H AR = 2B R .

4. BARKF

AR B R, R T el
P T AR F5 Aol 7y« A AR Tk RBLE A
oot ol 7 R STl ERRS .
2004 4, AFEFEAFPOLEEFZEEZINEN
B R e d A 2007 4, k&L LG
BHot TAERS; 2009 4F, B =#ZINEAF
RNEFOGH AR A, 2011 4F, AR 4
D AYANEE s NG S RN I ES P R A B
L PEE R E S TR R L. “+—0” H
FORH KL I« P R AR —
PRI B Z ST R s vE LA A o E XK 5%
W, FHFRINZAT “+ 2 H7 ExRAEE AL
RS & EA . An] 3L py < X Z
SOLBHER G AR 5 Re” & 3 4
T H BV KR D AR, 08 TiL A
PAFEF R, HIGREN (EHEGBRZ
B (RABEESR CETTUD)Y B b
2 [ N IE A AT . 2014 AFHIHRAE
HRH 45 T, HLTHE TR EEDH 12
Til. 2014 5 F B AR A1 3R 48 S 904 il 26 1.
Horpr, Hp ER R TR AR SR 12 17,
ILPEA B AR SRAL 3 I, E K peli R

L BB IR AR LA A SR B AT PR T AR 8]
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B 4 T, NIRRT AR SRR 7
T

TERER IR, AFEC A T etk hgs
KBS, RABIBSEAR, RE AL 2
L& 100%. 2\l W s B FE I pRE 6.2 2K
KR BRI ZRER T2,
o T PO R 3 T2 R R L s & R TR
S T H AR T A PR i 3 T I
WEABEM T 2ZHRENB, 5 T HE5E
EESR IR E . AR HEH R “E &
EE R R L REREAR” RERXREHEA
A s Z AN

FE FL v BLANR A 5 T, A = s b
NECHHR,  TE RO VA HR B 98 TS S
PERCR, AROKHLER & T I B2 R R T .
N EVERS PR X PLT A & s R A, K
T F2 T B e AR F RO 9T AR, B AT K
TBEESTEW XM AREAR, O
HTH FL AR . R IO . SR G R
MBS AR T2, T Eix EA NI
FEASF T BT R 21X

FEIEAL TR, & X3 20 H R T
BEf R, A o A AR R L PR AT 1R
WREZAREEFR T “=5" Hik
9 JEORK R R ) PR BT, 3% I AR (1) B P A
M, s ke, RELL. EEmM%Ey HE
W & 71, N FIERREAL T AT 28 56 e 5
BEE RSN . AN, AFIIK T KGR
BnES. R &5, BRELES
WIS T2, BB AR,
PEEREAL T AR T2

BUACKE, AFFSL MR, 15K
T & WU KT FOHT G B SR 3R T AR Ak
T EE R RIS, BT RRSE R RRET) .

5. 9MERERE

EUR: RS

AT AL PE AR ES, SRR, ARG
ey, KEE. AR X, ApgIUidE

JNIE, Ao EdE, BA S RMERX AL
.

BURIRE

2005 AEJE 1L 7G4 EH S A St « KA
g ” ARSI TR, hvh
BINsERE “ =ATTRE” 3Lt 77 PE Ak
A AR . e 5 T7 10, il e B A
T IHHENAR T, AR S RBEAREFT
NN, SRR LSRR Ak KR K
JEWE 2 (0] fERYRACE JyTH . EOR Hhft
MAHERFIN AT Bk migt,
2 2 HE P Hb BRI RN 4 B I T R, & R K
. SRR, ESHE AR A, Wiy
TER UM &G KRBT ZAR 56 % B FF I
CEANE TR S Ak ET - HOKIE |
HFIiH .

2008 £ 9 H (livh4 N REUM & Tk
HEJE B A 3 F E AL S = W) $EH R
D1 3L B B FTE P9 R B R A= 7 A
WA R T, FEFFREATNET, BEK
W, BSTHEORBEMASL, SEIMIMSE . i
TR0 H SEE . R G B S TR R A
WERH S FIREBGR. RIS S, B
G — 55, AF RS 43 N4,
PRI 122 B, AT 347.08km?,
BHIR M 22.43 1204, BRI~ B8 3090 /4.

BARSRE, I T A SR
W, ARMEAITEE “ RN 5 —T7
BRI R, EREIROE . Pk TH
fit. FEORCFE AR = X IBUR EEE
AR e REIE L “+—H” Bk
SN ) BRI A A U I R SR KR T A A
BURAOREE, AR IR A 7 48 KR Rk
KHIH T34

6. EXFN

AT 2016 4 4 F] 8 HURAT B RKHIA
T CLL v S 3 e MR R A 5 AT AT PR SR 2 W
R KRR e A A7 BR 28 =] A7 H K

L BB IR AR LA A SR B AT PR T AR 8]
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TP EMAR AT, NG RS
T 1 i 5= AR 1T B AN A SR, R B AR SAR TR
AIRAF (BAURfERR “ EhAF” D BlkfTr
HAREA . VDU LORE, L7
WRIAHIET W B A IRSUE A RS 5 B
NEARRERGEEA, HATT N EN:
EWAFRERARLEET M6, B
A DR oA 1 L v A R T AR T TR B
A 100%BAEEAR BT B B A,
T o ] 1 AR AR A TR R AT B I R
R E X REEEEBCE R B . HAT, 1205 %3k
A EIER S oA E . T A ] R
RIS ESEN R EPS 720 5 S S o /AR
e 380 v [ M 2 ) I A HE SO SRR 3 AT

==t
= o

B2 8 24 ) e 4 7 K TR
WL, B VAR SO0 A 7 AT s

. BRSO

1. SRAGIR LM

Aw IR EEZE, PEEIER ™
B oy w]RE T 4 Rl BR B4R 2\ LR H R
HEMARTAAR . WL TR, &H
2, WFie, &, HiOS®# T 7G5t
WIRA . A R s I EE N B

A AR EHEE B RAN, AR
BUORINLA, AR 2w |mARAT IR, R
22U HH I AR F B B LA AT A SR AL

AFEHRSMNR AR =M, HI3LES
Mk, HrphEERE7EEARMEE 3 A
EFE&RHErE 2 Ny iveE B SR HEE 7 A
AFBRTARE L N EHSEEFK 1 A
EIEHRK 3 N, EHRKMAEEERERE, &8
HERKHPTEGAEEHAR ., HEEZE.
EF IR BAT S HHEHE — N, @hERE =12
Z Z Ul B @ A

AR, WHESRBERE. B
KAGIFERRME, MWK, &8, EHF
KL R J S A AT B IR,

AN 5 N, Hp i EEE R E A A
i /NI £ Bl NP T R E iy
THER 1N, ARBILAX 2 A, KFEaE
J B EE A B B A m N R EAT,
HH. BAH S NS ANEHRIERS.

NAFATEF T T B HE AT
H, wEam 14, HEFESIESEE R .
On ) B BN 55 DTN i 22 BRI IS
R

2. B IKF

NEEETT, An N TR 12 A
ZOH N CRIERN &8, R BIARES A
TEFAF . AW W E,
TRERE . &5 & LA R M5 iE st
ITHE, MR VERUE A A R
5T NESR B HAR S I, AlA B R
[ N 3 = I (7 1 B A T D

WS BT, ARHIRT T A T
EIINEY, EREETR GO, B
ZHES DR SR, RS IAT R,
Bk T3 & G, RIETAEFEE . AR
WAER TA TGRS TR B SR AN B8
Sk S 2000 5 7o B AR R E 77 3 H B AR
Sk T 5000 3o E B s, #E S
it #EH S H AT REPAT

AR EFHENLATR —EHE, TE&
TAF . B aFIREEB AR RE, FEEEXT
HNETT . AW ST CXPAMELRE L. Bl
BRER” W, $T AR FAFKREAF IR
B, —ERA/X MR . XA TR
RERA SRR, AT H 2 AR A A
o Rt i R PP N T s e I i B 2V
HEORBEZ AR A F] HH AR5

XM EE S, AR B, X
AN BT G AT AT IR R, XM T H
(R AT AT 1 1R E HH AR [B] 2 W] R4 HAR AR I BAL
HELHAT: B, XTHMRRE B ST R R
F. BREMMEREHEMEEGN T B
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=, XPAME B IH I E R R . B
WIE. BERERSPHE T, WS0e&5%: BN,
Xt AR B E BRI A I S BUR BA K
B F) I A R 2850 R aE R
W BOR. AN BB RIE; BT
ge; BIRBIRST . B, WE; 54
kAR BE RE JIAHIE L

BRKRE, AFRENREL M. N
FRE RN (4, WSS A PRI EERE, B
EEKCE T o BTSSR A R KR BERCR
XA T KRR T AT, BT RERgE, B
A I G PR L AE ASEDUA RO #2, - X %
T P AR FAAT ROR oK 1 — € BRI

7 BESH

1. 2K

AF EEFERR . BT . B
T~ WK Z &R 5% 2 A0, T4 A
ENVRNAT BT S, 2013 4E~2015 4, AT
A3l SEELE N BN 1761.65 127G, 1941.17
{70 1732.73 A2, 70« Forp BN S5 RN 53731
/9 1880.70 127G 1899.10 12 CA1 1697.89 1Z

JG. 2016 4F 1~9 H, AFSLIE SR
1135.30 1475, SEMLFEE LSRN 1110.22 14
TGo

MU NGERIE, 2013 4£~2015 4F, /AT
PN FEBRPE TR . (TR A G5, H
W, Ak TR S5 A5 5k 45 O ] IR SR
Tas IR 55 4 W) 32 BRI SRR . 2015 4
b Tl 55 S BN 464.70 127G, [A) EL g2
1.75%, H & EE W SWARILLE N 27.37%:
2015 FEnw FAELEH s, FEEH G
Z RPN FI LE R BE 12.49%, iy 974.73
fe.76, & EEWFWNLENET FE R
51.41%; SZIERNAEFFSEMRE M, A 78
B S W AE R W T Fe#a sy, 2015 424
187.15 1275, & 11.02%, 5 4 T % 0.93 4
By Mah, ARFER I HUREE 551
N PSRN, 2015 FA 1 SEBLON 16.01
255, WS 0.94%, 2016 4F 1~9 H, &
AR RN S WNFF S N %, h 115.26 147,
2015 fE 4 61.59%, &b TR
10.38%; A G55\ h 654.32 127G, itk
N 58.94%.

A4 EFNE) EET W HPAREANEFL (45 LT %)

2013 4F 2014 4 2015 4F 2016 4F 1~9 A
Bk LN g | BRI LN g | BRIE [ KA HEE| BRI | BA g | BRIR
#ge | 279.61 14.87 36.88 | 226.73 11.95 36.43 | 187.15 11.02 3824 | 11526 1038 | 38.11
LT | 497.06 26.43 791 | 472.96 24.90 847 | 464.70 27.37 1217 | 279.11 2514 | 1159
%5 | 1015.70 54.01 0.65 | 1113.83 58.65 057 | 974.73 57.41 043 | 654.32 58.94 0.42
77 7.24 0.38 34.39 9.50 0.50 25.43 9.80 0.58 34.59 477 0.43 35.96
HL 9.71 0.52 32.34 7.82 0.41 45.70 6.21 0.36 57.81 5.73 052 | 5024
Fofh, 71.38 3.80 34,54 68.26 3.59 50.49 55.30 3.26 55.53 51.03 460 | 59.79
& | 1880.70 | 100.00 9.53 | 1899.10 | 100.00 8.92 | 1697.89 | 100.00 1001 | 112022 | 100.00 | 10.28

FA R IR A8 RAk
E: AL SR EEORBEAT R, FRFFLS,

MERZEE, ~FlBRRBGE = F R R
BRI FIHR K, 2013 4E~2015 FEEFH
354 36.88%. 36.43%F1 38.24%; A\ w) M4k
TR 5 CUR RN, 52 LR
Wog TRz, BAIKFIZSE BTF, BRI

I =AE23 90N 7.91%. 8.47%F1 12.17%; A ]
RS BRI 1B T, BRI =5
519 0.65%. 0.57%7F1 0.43%; /~a) HiAhlk 5%
DA BB BESIER. =% h
F, BAGE BRI EBE SR K. 2013 4

L BB IR AR LA A SR B AT PR T AR 8]
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~2015 4, AF AL S ERFEE BT,
515 34.54%.50.49%71 55.53%.2013 4:~2015
M, SR AR BRI 2 Bl DL R R e 1A%
1) 2 Fh &8 5 G B AE WO T o B
M, A BN S BAAER R s T, 4
54 9.53%. 8.92%7#1 10.01%. 2016 4F 1~9
H, BRI ER 5 2015 £ 29K P/ Mg
TBE0.13 NE AL, & 38.11%; A,
JRZ . HEEEN TREEm, AR TARE
FIZR TR 11.59%; A FH 5 iREREF|ZF 4R
FrAxtRasE, N 0.42%, w5 %EkE
FIZ L 2015 /Mg ETHE 10.28%.
BARE, Aalr. BT ERE,
KRG Z TG AT AT W53 S
AR R B PURERSAE NS A
KB ECEF L, A BT THA = 1 7R
P BCRFNAE P2 205, % 5 Bh = ik AR
N BRI SR, A 2 &) BRI K A
TR AR /N A FIELD AT KT
e sAS, o w AR R 1A BTt .

2. MER A5

T IEE R AT AR A0 X CRLHEFH SR X
T IX D 2 A B TR i e e AR P B IX
L PG TR I 65%. o 4 [ TC AR AR
fift B 1Y) 26%. BTURAEE 7T, A% 2016 4F 9
HIK, 2w a R EE 50.6 {4,
W, RRAE R 23 440, A R EES R
TE . KAWL RET . SFRa . S¢
WS IR KPR REST RER 5.
TEIRAT 10 XA PR, o AR RE T 4770
Jimg

A5 ME2015F KNG EFHT HE. FREN
(#45: Fok, 4)

FARKIME A IR BIRS

5 | e 73288 | 35824 | 800 | 917.72 | 32
6 | k¥ 26305 | 18187 | 500 | 700.04 | 26
7 | FIE 15608 8181 | 180 | 23117 | 32

5
8 | mm 14397 6353 | 150 | 18159 | 30
9 | 4 9262 458 | 260 | 27200 | 13
10 | BE= 6712 1917 | 120 | 12008 | 11

St

&t 305006 | 153002 | 4770 | 5243.20

I e

2015 Fovw| LA IR 5623.16 i,
BT A 4877.75 JiNE, Rl B K
0.64%F1 & 1.73%. 2w J R 7= 85 AR R 47
A R E

K6 AN BRI (B Ted)

I 2014 4¢ 20154F | 20164F1~9 H
JR AR 5587.47 5623.16 4105.88
T A 4963.84 4877.75 3703.33

B B CP3S - 2015 | AR

JRUEL L 12239 1986 400 336.47 35

R 7293 955 330 295.05 2

B 67789 38843 830 | 1020.86 33

FF
5 LR R R R | R
1
2
3
4

SFI 74026 40388 | 1200 | 1149.23 24

TR A8 A

] AE P BTG AR AR B A A . 2006
B, NEVERFES UG R bR E R LR
KRN E AR E AR WG IR
e SRR HE S Ak e AN R
FEM G F R, O R S
97.48%, FfAIBEEATVEE, CAER T S B
o

e RORTTIH, 2015 4E, A FGA NI
WARE A TR, FE R A At
WA 7 ) TR RS A MU AL %, 2015 4
T MAETI %N 0.0568 N, FERFEKR%L
RN R AT RES, T2 3 N, &R
2 10.37 Wi/ T ARAENL PR R &
Tk —, XTH TR IR IR, B
7 /NS I SRR RS, AR TR AR
I, whEBREEZ.

G BHE RVE R, MR IR & fEAT
b, FATERLH. BRK K BEARHE . EK,
B, MAESE KGRI, ZREIXLLE L
fERGIE, LABRAKEMN RSN %, @7
SE N FEHIRE, 2 m A AR 72 AR

L 75Tk TR L5 Ak 42 P AT PR AE N 5]
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— B, MRINEE TER S
IR AP 3 R R

AT WA MRA T RIRAT

® H 2013 4F 2014 4F 2015 48
R AP 5 (7 ) 5627.93 5587.47 5623.16
ZEENUATE BE (%) 92.19 98.9 91.49
THENUBACTE B (%) 100.00 100 100.00
PR URACTE (%) 95.80 95.74 96.35
Ea ES(LVAN) 9.78 9.056 10.37
FET-Z(N /T JT0) 0.053 0 0.0568

FEARRIR: a8 gk

MAHERE DR, 2] TR R
FEEm B IE s, R T ). R4S A
PR ER K SE GO0, 7 dh ] B AR
KN E SRR A SRR, B
= 15 R LA B PR i 28 ) 7 b B B, [
I, 2w SR AR B AR AL 25 B ARIIE T A 7
KRR T ity B T S Bl A, A2 3 SR AT M 5%
SETATHIE SR, 2013 4£~2015 4F 20 A4
BTN 3y 585.45 T/, 466.68 T/
i F1 386.34 TG/

A8 NABRHERI (B41: Fek. k)

TiH 2013 4 2014 4 2015 £¢ 2016
1~9 8
EZIpap S 1440 1363.63 1131.03 919.96
IR 408 366.11 339.13 296.15
b T I 1877 2135.59 2213.09 1600.29
HoAth 533 730.19 926.96 718.52
&t 4258 459552 4610.21 3534.92
Bt 585.45 466.68 386.34 314.37

FA SRR A8 Rpk

EARTE, NFBERARER AR,
BRI A S B, R R, T
Se . AEATMRAUTATI L AR e
MHYIE, LRI .

3. LTk %

2013 F£~2015 F, AwEA TrA B
Wsh, ZERASBUE IR 497.06 1270
472.96 127N 464.70 12705 SZIHER AA Wi

B, A TR BRI B E B, S
WIN 7.91%. 8.47%A1 12.17%. 2016 4 1~9
H, AR TS SEBUE RN 279.11 12
JG, ZrE AR N kR, BRI 2015 A
R 11.59%.

W R AT AR AR, b AR ik
s, EAERTT S HiEEEL, ARE
BAREME, WOWRER 2 ZAE A CK
ZNFERM TR, PR IRE . FEE.
Tl . ] B TR = 68 4770 Jm/AE,
HRIE B2 & 13, A T A TG R B fit
REF A TR, AR A CREE AL Tk
JROBFRR SR, Rk N Al PR R R, M
T SIS 72 Ml 1 S e

I B O T B TR, e T
P HHAT R —E . A FEST RS RY IKE
FEBR, FIE AL T AR N . A5
AR R T 4 S Rr o, B T E R
B, CHEHHTREA A, EEA
R EHES R R L AR
BSOS 5 = P 5 e
MG, WEF AR e, HERA R
R ER, IFRSAETARHEERREA
WA BLREAT M, AT A mEAR T
PG T — R E N BRI SE 4L

A A EAL T BUR R A E . 2013 4
~2015 4, AHESLHUSECE SN 1418.41
Wi, 1543.51 JNEAN 1592.48 Jinfi; JREFS
&N 1346.10 Jj . 1304.76 5 Wi i
1454.96 Jimji; FERE= &7 50N 264.94 i,
371.67 J3MiA1 335.67 Jjii.

K9 AT K EFIL

2016 £
M E 20134F | 2014 4F |20154E
1~9 A
REr=& (i) 1418.41| 1543.51|1592.48 | 1157.98

SR Fea (D 1346.10 | 1304.76 | 1454.96 998.97

ES ¥ G/ 1813.04| 1542.35|1382.85| 972.43

e e () 264.94| 371.67| 335.67| 261.17

fig ¥ /D 2238.2| 2078.71|1682.18| 1472.10

FEEWFZEAN (27 497.06| 472.96| 464.70| 279.11

T RR: A8 A

L 75Tk TR L5 Ak 42 P AT PR AE N 5]
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BARE, T =R A A A TR
BpR, HFEah g M R —, HRFAT LI
i AT Mk A = B T B s AT o PR i AT R
VIRISNIREF - NSk S el et 1)
AN AW, ARREEH 2 =] A @ AL T g
(RZ L™, oy B L™ AT BT I — 52 19
WL

4, Hiel %

ZRAERS M, 2011 Fit, AFR
Gl SN K, 1z 4 EE R A
BT A L TS A E bR R 5 A R 5T
2 ) R L T A T o SRR D R 5 A R
ANFE R, G A R B FEROR . B
AR SE KR T o B 20 Ml 25 BRSSPI 3 K
XF A EVENV RN TN E G S I SN B K
DN R (SR B g Tl Ao A R
W5 BHRAL, X ARIFNETTERA R, [FE,
0 23 ) B A o R R o B B T 2 . 2013
H~2015 4, A G5 o il sE IR
900.39 12,70+ 1113.83 /4. 70 F1 974.73 12,715 2016
4 1~9 AL 654.32 147G -

B AIMRER 5, ARIBA A #ESA
Al CENLAR 3x1.2 /TR BERESA
F] (BENIAE 3x0.6 J5T ). SFIR P HL
CEPLEE 1.5 TR SF S s
ui CENUAER 1T KSR AR
HIRAR CENLAR 12 5T FHEE
REIE A IR FTEA R CENAE 27 BT,
MIENLZ R 46.9 JiTFL. 2013 4F~2015 4F,
Sl R 17.47 AT TORF . 25.15 12T FUR Al
25.25 /T TLlF, SEBUEDLU N 7351l R 7.24 12
JG~ 9.50 {4 7CF1 9.80 127G, 2016 4 1~9 H,
AN SEBRON 4.77 1276

AL, AFNIEEERZE ST R EHLHI
. O BN S BELEE
W5, AR CAVERRAAEF AT, HRYE
H S E=SMEAR, SR E & %17
MR, FE”RE LR E . BTk

oy BERHUR G55 WOk s B E A
R i B AR IR R 55 . IR 5%
FEONY X B RSS, IS 2R T 57
R, BN, BARE T B A E
.

SRR, AR SR & AR EOK
BRI R, A FBOR P ER R E, BORE
A AT s B Tl 5% 2 R A TR R Y
RSO, (H[RI T 7 e S R, T
DA B, BAKFABTED: 2
2 A oS R P g, G AR EELS
N B L EEAT B (B0, LB B B A Rk
Xt o8 F BEAR A bR i — R ST R

5. #EME

YR BT N1 T /N K 45/ N B
KR, 2013 4 ~2015 4E M B P AERI K
4.93%, WEAWY Rk, F, AFE R
BRI W S, MBI ME N 0.88 7,
2015 4 0.82 ks A FIAF 57 JH 3% I B 2 %
AT R, ZEmAAE A 14.70 Ik, 2015
N 1372 IR BHEEFRUE IR BT
e, ZAE RS Y 11.30 ¥, 2015 4y 11.80
W

AR, A )5 A SRR Ak

N, G E MR

6. RERAK
FRATRGATIER . R B, KX
ek, RS B, i, AF. UK
AR (= WS IV £ P B Y S R E S S| O
2016 F~2020 F, 2w O BRI
7t 348.59 {4 e TR ES. BI).
W TEERIH @R ArHREFEEPE
FRER SR AR, PR R 4% 215 316.99
256, HEBE R 90.93%.
PR, A F W% 250.82 14 0H
FOH A H Y R IR & AR P RE D,
FEAFE =S I RIER BH . i

L BB IR AR LA A SR B AT PR T AR 8]
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W I B i) I H &

P AR, AR THR T 66.17 47T,
H AT SR E 30 H T 55 X & 477 30 Ji I Z,
T 30052 HWHEET A -

2016 F~2020 F, AN SR IE K
W = Bk AR AR P AL T . B R
T H S AN IR A IR ST, A T
CIWA RSN A5 s vy /NI (A (A L
TE LB R I e AR A

N AR I, (BRI H R
A aE] FRNE &I SRR E, AR
BEORXFANE T TR [T R 5 % T
H i K, 0 = B AR o 78
SR, A TS AR N E AT AR .

SEKRE, A FARK AR 3 E
GRIGE IR B ARG AR, BEaR B Al 17 b 7= g
WK, SE ML AU RE A
EZERSS % I (EL Sy N A NS Al TR SN
FIXPAMER T AR, AT BRI E A R i 55 A .

£, MEHih

1. WA =AM S5H

Al SR 2013 45 TR E LI e 1
IS CRepkiEA 1k Hiib, 2014 4F,
2015 AEHIIFR G ARSI SSFT CRER
W@ A BT QYR TARELRE E W
M 4. AFHRAL 2016 AT =ZF
ZHIEREH T,

GIFEETH, 2013 4, IANAF ST
YU BT A ] 65 K, JERFIR B A F N
ANGIHMETAA 8 XK, FiAGIEHT
ANE A3 5, A AR AR I 5 i T b
SN A K

1 2016 4 5 7, EHIESR M A B Oy 2> e X K T
BPT CREBREREAPO AL ER TS T (R ia s
PO EHE LTSS P CRERI B SO (LU R fIFR “Fide” O\
WERPPHERAT . LT R IER AR A E L pATEE
PRV R B IE SR S0 R E MATBERL R . 2016 4F 6
H, mESTEZ SRS (LURRERR “ZaMhe” O ks
TR, B SWEE YGE, HTEEATTEIS, Tt
AR IE, IR RIS, MR A—F.

2014 4, AR EIHEE T AR 19K,
Wb 6 KT AR, HARem R AR R R
St CERD AIRTHUEA R (BUR R <K
JRIEAAL” Do RIS ERERBIT N R H&1it
AEN, A FIA R &G IR SRS 55 3
KM, FEFRN: —RAFHKEE
SHEAFRORR, RmEERERTEA,
W o A B R R, AR KR ES A
AR e E AR R AR B e
FROEERE BT, AR FETMEAN
A HE X 2014 FEFE G IV SR I S8
AR, b BnAvIE)E TREA R TE
HR AR 2.86 1670, WA IARIAE T/ EUR AR
W35 45.30 1275, TR HALGR Zh % P 2.00 12
JG, WIS R 2.00 /27T, 2015 4E, A
HHTERBEIIN T AR 7 K, W 8 FTAFE

BZE 2014 )R, OKJFEMEAAL B R
279.93 1.6, P& M & 35.33 1276, HJET
BEA AR 9.79 1275, B 131.84
12,75, FiiE 5 45-12.50 127G -

S A R, A AR A R R I
HAT 7 24855 0E, HxXTHBRE T TH
b

BAAE, FREIUN AR 2014 400 %40
WA — e, NIEsRAT Ik, 2013 AEEE
PA 2014 A TR TR B IS RUNTE

Vs TR T, B A A A [ e B
PEPTIHAERR R (Db sk & ) & T
b A [ 5 55 7 23 28 4T 1H A R X a] (1 N BR,
PrIHE R, FrIHRMmE, AFRE
bz T A OC R E XT3 4 [ 5E 5 A
IHAEPRBEAT T %, WEEM 201341 H 1 H
EHFUEPAT o AR 2 THAL B 3 I 52 Ml 47 FE 3R
T IH SR H0N 10.63 1278, FljiE S
Jin 10.58 1Z.7¢

#AE 2015 i, ~n (BIF FErEAE
2118.45 14,70, & I T A LA 366.97 1470 (F
DE AR AR 133.61 12765 2015 HEAF] 8K
BE YN 1732.73 1276, FEEA 2.07 14

L BB IR AR LA A SR B AT PR T AR 8]
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JGo
# 2 2016 £ 9 K, oA (HIF) #™”
SV 2183.95 1470, P E M AL 389.47 147t
CE /DB AN 143.03 1278); 2016 4 1~9
H A F Bl E NI 1135.55 1278, FliE S
0.53 127t

2. KFERE

2013 #F~2015 F, AH B AR
HHK 4.93%. #E 2015 FK, AF (HIF)
B RAIE T 211845 126, A HL/MEEE K
0.79%, HAJishd = 31.20%, FEHsh%E s
5 68.80%, A I RAT AR £

2013 #~2015 4F, A AT EEL AR
ARK. BE 2015 FK, AFRDESN
660.96 127G, [FLLNF% 10.88%. A Fish %
FEEBER TR A MICESE . TR
DT B o

2013 #~2015 4F, AwETEmELsht
B, FEE AT 3.37%. #HE 2015
IR, ARt %4 ATr 206.56 1470, [
TF% 15.95%, o, HRATR LI ZELRIIE 45
ZBR %441t 103.03 1476

2013 #~2015 4F, AR MNMWCERFEYE
HA810-25.96% . #% A 2015 FEJEE, 2] B 2R
&1t 84.02 1476, AL FFF 34.38%, FE
AT A L.

2013 4~2015 4F, v wE]FAS AR IR
Bl A 2015 IS, A ) FAT KA 1 157.24
275, R T 10.22%. At sd, 14
LA & 57.03%, 1~2 £/ & 16.71%, 2~3
EM N 14.95%, 3 DL 11.31%.

2013 F~2015 4F, A w] MUK
K, EHEAHK 38.10%. # % 2015 4, A
F] NS ERCN 45.92 1276, ALK 28.77%,
2 i DR R B WSO AR R . o,
P LI IR 1 5.38%; T4 KA L TR IR K
RIS R 5 94.62%, FHirf 1 LI K&
75.83%, 1~2 fFEE 12.91%, 2~3 F G

6.15%, 3 FLL LM 5.11%, KEEAHAAEH
PR E £ 4.84 42,70, 2 A AR HEIRTK 5.47
1276, THRIRKAE & EL 5] 10.64%.

2013 ~2015 4F, ovwE]HAthNBGRA B
N, FEHEE T 3.15%., #ZE 2015 FJK,
o F A S GR R G 12.27 1206, FIEETE
P 0.21%, FEHEREA R HEEHI 4.
A AEAT A 2222 F K 0 H PRAIE 4 558

2013 #F~2015 4F, ARFEREHE LY
K 4.27%. #HE 2015 FJK, AFAFRKIT
HE T 114.69 1270, [FH/MEE K 0.08%,
FEHEME (5 29.58%) MEMFR M (5
36.89%) A Hl, A FIILTHRAE TR BRANHERS 0.14
258, THEEE] 0.12%. R K OsAL T
mPTAS RSN B, AR R, FEN
R B AR = i, TG — 58 R ARG

2013 4~2015 4F, AwEJHEGBhT Y
HAWK 8.05%. # 4% 2015 EE, AFldER
B e ATl 1457.50 1270, [FHIEK 7.15%,
FEHBEER™ (5 48.89%). fEE TR (5
24.83%) FILIE B (i 21.65%) H4 .

BZ 2015 )%, A F] ] E 7 N i A
N 1223.62 {276, [FILLAE AT, AR R
IH %4 509.72 12,76, #WAEHES &1t 1.40 147G,
25w [ B PR K A B 712,50 1278 ]
e TN 361.96 1470, [FIELIEK 14.24%,
KRG 32 2 R IR A0 I R T2
A TR RIS, g LREE
TEALFE A 5L F] R R A B — 1k
WoRVETH « T E eI 55 A H]
T 5= 316.54 1476, FILABUAKR, +
FRRAT AL

HAE 2016 4F 9 AKX, A#F T AH
2183.95 1276, ¥ 2015 FJEHE K 3.09%, MK
FER A RYORR . TCI T e AR TR
WK #Z 2016 4F 9 AR, AR KN
57.55 1476, % 2015 FJEIGHK 25.32%, £
& 52 TR Ty 25 N T 2 S 5 Ve 8 S AT e 18
s THEF= 327.72 1470, #2015 R K

L BB IR AR LA A SR B AT PR T AR 8]
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3.86%; fE: T % 387.36 1470, ¥ 2015 4F )ik
K 7.02%, 2 B R A BAL TR R 22 il 3
IS ARG 31.47%, dRimshEE
77 1 68.53%, BT S5 i L 2015 4R AR A K .

SRR, B RE A BT,
ThBERARL, BREERL, W&
TEE TAR M HEE, [ B89 e i TR AR D
K, BARG MR EIT A E RS, B
PR 2 R LT

3. RIRBFTHHRE

B A H

2013 #~2015 4F, AR A FH N F
BE T 2.61%. #HZE 2015 £K, Adif
HR AT 366.97 120, VAJE T EEA F AT
HEM T, LAY 16.73%, HALXM
b 6.95%, LUfiff & 20.89%, AK7rECAH
T (5 47.79%. &% % 2016 £ 9 HE, AFA
TR 389.47 1470, B 2015 FJEIE K
6.13%, IR TEANFFNL g £ 13 I e
#;, Ho, BWANR 23.33 1278, & 2015 4
K 43.93%, FERFEMSITIEEL
T & T O BB N, A N
ARANTRFTE Lg% 56.73 1470, ¥ 2015
FIRIK 16.38%, FERL LT H YRR
RGBT EL.

BAE, AR ARSEANE GBS, B
A A A R M5

R A

2013 4:~2015 4, AnlfAfiiSEFEHE
HHIK 6.75%. #E 2015 FEJE, A A ffFUR
i 1751.49 1276, [HHHK 1.77%, HAizh
15t 17 65.94%, ARt fi 34.06%, A
fufst LR B i fit 9 =

2013 4£~2015 4F, AwEIAIAGRFESE
G 12.75%. HZE 2015 )K€, A ARSI
Gt 1154.95 1270, FIHIEK 11.84%, LA
FEIAME R 29.70% ) AT S48 (5 17.08%)
AR (5 18.70% ) FRISGER I (5 5.82%)

Ho RATER (5 4.88%) F1—4E N B AR
At (5 20.11%) NE.

2013 4F~2015 4F, A EEMEZRFESE
A HK 15.40%. #E 2015 IR, A G
KON 343.04 127G, [AILEIEK 12.19%. HH,
F BAE F A KR ORAE A K

2013 4£~2015 4F, A FE| RATKRFESE
HK 10.12%. BZE 2015 FJE, NATIKRE
11 216.02 1270, ALK 5.19%. K& 71,
14 (&) UAZKIETH Y 69.41%, 1~2 4
() MERIE T Y 18.62%.

2013 4£~2015 4F, AR EIRFESE
HHK 21.27%. BE 2015 I, AT BT

&t 197.31 175, [FEIEE EF 9.51%, 2

AT A I

2013 4F~2015 4F, o E]HALNAT AR
HA N 1.62%. #ZE 2015 FJE, 2w HAh
NAF 3G T 56.40 1470, B E AR R % 5.09%.
oA A 3 BN AR K

A 2015 F)E, ~AF—FEHBIAR AR
il 232.23 1475, Hr 140.95 {2t —
SEN BRI, 49.96 /20N —E N F]
W RS %5, 41.33 1470 8 —F N B K
WIRLAT R, o\ A A 6 45 AT IR gk — 25
Ko

2013 4£~2015 4, A wF|FEmsh A
HA T 257%. 8% 2015 )€, A6 dER
&l 596.54 127, DLEKHIME R (f
59.60%). MiATiF7 (5 11.01%) Al HH R A}
K (d7 25.77%) A, HAKERESRAN R AT
fit o R B 5, B AN 3k i B AR S O
119.34 1275, AR S ZE, HRFER
LS AT I RAT AN 3K o

HEMS I, #E 2015 FK, A4
%At 1313.25 1276, ALK 2.03%,
Horb g 455 5% 1 58.84%, K 115 5% 1 41.16%.

R abn A, AFEEAGE. A
5t 55 08 A Ak G 2R R A 457 2% B2 AL b % =4
PME 53 54 81.88%. 77.05%7F1 60.29%, # %

L BB IR AR LA A SR B AT PR T AR 8]
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2015 i iR Fa bR 7 54 82.68%. 78.16%F
59.56%, [ W51 55 B AL LL F 4070 ) L
GRLAN o

HE 2016 £ 9 HJE, AR AN
1794.48 12,7, % 2015 K 2.45%, F %
FRNATEEYE . A R S A3 S5 38 I B £,
o, NATEEYE 218.39 1476, #2015 fE I
£ 10.69%, FERAFBKIIBRAT A LIS
BT E KISk 403.47 1270, #2015 4
JEIEK 13.47%, £¥E RN FILEEIE F e v
FEGEARIE BT EL . AR A5 1390.41 14
JG, HAREIRSS & 52.94%, G
HHT R, #%E 2016 9 AE, AFHE~H
i A ER 5T 55 A b R A 057 5% B2 A4k
L5 82.17%. 78.12%F11 62.69%, 145 1t
MK

BIRE, E=EA RS AT K,
LA SS  LLA P, A EfiSs ARE,
VTR L = AN 1 N

4. BAE

2013 ~2015 4F, AFEIIIANFEEE
A T B 0.82%. 2015 4, SZHERSEEE PS5
kg LR T EEEm, AR ERAF T
% 10.74%, Jy 1732.73 1Z7G. A, AwE
WA R FE 11.33%, BEERTFIRONFEDE. 52k
SO, o w]EDE R Z /N E 18] T4 8.13%.

WA 3R 5 T, 2N ] 2015 4 ) 9 R
4 8.65%, ERERHHA, 2] IR 2 A Re
TR, AT FRHERR IS, JEEH
PEBIRE T, 2015 4F 4 F] B IRAE B kN
1.81 1275, FENRKPIK . 2015 4FA 7] 5L
AT 0.20 1270, AL T F% 86.76%,
Xof o ) F I SR W N

2015 4, AwENLAMIANH 14.91 1276,
HABUR M A 11.85 1276, X L4580
Ko 2015 4, ZHERAT W kSR B AR R AT R,
NFRES: T 2014 SEIAE T, B A
N-10.33 1270, SZBUNAMNSE 2 05 S HRes i,

2015 E A F LA S B A 1 2.07 1258, FH
Et R B 84.83%.

B R FE R J7 10, 2013~2015 4F, HERAT
AR, AFEWAEE, SRAE
W 2 e A B IR B R I B AE R PR,
2013~2015 “F¥Y{E 75N 8.37%. 3.30%F
-0.73% . 2015 4l A 8.13%. 3.02% Al
-2.66%.

2016 4F 1~9 H, A wESLIE kA
113555 {476, 5 2015 fE4EE MUK
65.54%, SCELFNEGAL 0.53 1270, ELAE
% 8.27%.

AR, Tk, Bk, R ORI
TS NI R /N B 2 U= NS B B S S S
XIHRGE s o\ BB B, R R
AR, ZHRRATW S NTR,
2015 FAIBRIES W R 5 )5 A F L4 8 T
T, BUNANIIRT A R 2 g S TR .

5. {EfEde

ME IR FR bRk &, 2013 4:~2015 4,
N F I Bl b R A Bl b R = I A
65.03%F1 54.41%, 2015 EJ& 57N 57.23%
F1 47.30%, F2 HABL e dR AR RF 4 554k, A2 2016
9 AR, MITFE bR 251 63.51%F1 53.36%
2013 #£~2015 4F, A ZFELE LRSI
it LL¥IME A 6.05%, 2015 44 8.25%. 45 FE
A R GTRE 155, AR RO S AT R
15

MK G dR bR R B, I =4 A A
EBITDA 3z RFFAIN R E, IR
0.47%; [F]} EBITDA #2550k aHH i T
B, =453 1.87 fi5. 1.76 f5H0 1.79 f%;
AR /EBITDA fEEUPus EFH, =447
N 9.59 f5. 10.07 {51 11.29 f5. #BIAH, A
A KRB R AR P stk .

B & 2015 FJiK, AFSMEGREATT
208.26 1270, HERELF 53.47%. XAMHLREL
RRURL R I 32 2 L P s e M S T PR 54T

L BB IR AR LA A SR B AT PR T AR 8]
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AT PR (ERD BHRTEAT AR
JEES AT S, Bl LR & s IER .
MR, AFHEMALERS, AFRFE—EM
B A5 R

# A 2016 4 9 HIK, AFHIREHEFMR
17145 B8 1553.00 12706, Mo AR fd A
588.00 12,76, 4] [H) 4R 7 Ui W .

6. SEMFBYFIL

FRE R BN AT (Al fs RS ) (fF
FI HL K AR5 G1014010100020990Q) (4R 47
B, #i% 2016 4F 12 H 9 H, ARG ER
PHL R P RERAREE, D4 ENER
WA 5 BRI, RHEUT ARG K
i

7. AR

Fe 0 23w BT R BRAT M K A A B 2
AHWr AF B FEE KR, PR
FELERIRL. SRR LB B [R5 07 T By
HEMZREMS, o~ FlBAATURRRE 195

J\\ 58

BERAT M A D9 BLBE IR B gl O E 1 7
A, RBERTFAIA G . 24 F] A B R AT
M AF R AN, AR AT X A R E 14 K
RUBER I 22—, & o [E MR R B e B o
fRIIX

LA A AR R i BB EIR T, A
FRERIK A RURIE IR SRS,
JE T WAL TN 55, SEA R, S dh
BENEL, BERDUXARRE 5. RN, 2R 5
IR IIROR, fAE B R A S K 75
NS I w etk E, KT
AR ZEEHIETT.

L aFERME, TSR K,
ARG RS s S PERAT ML SR ARIE Y
Wi, 2 W) BAIRE A B T B LA E T 45
BURF A 2 "SRR A 7] 5155 R

g ETE, 6 5 L R AW R S A
155 ARSI
B, o E] RS RS AR AR

#,

L BB IR AR LA A SR B AT PR T AR 8]
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Bt 1-1 AR ARINEEHE]

g B % S R
4= (62.57%)

[EIF SR A R ST F
(20.36%)

R IE B A A
(17.07%)

L 78 3 T M 4R A RR 5T AR A

L 75Tk TR L5 Ak 42 P AT PR AE N 5]
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Mt 2 FEWSZEIELIEFR
Bj=| 2013 4§ 2014 4¢ 201564 | 201649 H

W55 B0

4285 (feot) 350.00 375.20 292.19 313.47
BrERA(12.7T) 1923.91 2101.85 2118.45 2183.95
B 5 B35 (12 T) 386.94 380.77 366.97 389.47
B 55 (2. 8) 548.69 656.41 772.68 736.13
K% (14.78) 556.84 630.67 540.57 654.28
AR5 55 (12.76) 1105.53 1287.08 1313.25 1390.41
BT A\ (12 7T) 1761.65 1941.17 1732.73 1135.55
FiE S B(12T8) 19.48 13.63 2.07 0.53
EBITDA({Zt) 115.24 127.79 116.33 -
BRI A (12 00) 20.99 50.31 95.31 40.78
W45 bR

B TURUR e B (IR) 11.25 11.38 11.80 -
A7 TR A e R EL(IR) 15.13 16.12 13.72 -
ST R B (IK) 0.94 0.96 0.82 -
AW L (%) 87.08 80.27 77.02 71.30
BRI 2 (%) 9.43 8.08 8.13 8.27
SR AR 35 2R (%) 3.58 3.60 3.02 -
8 = I 26 (%) 1.77 0.84 -2.66 -
K55 AL HL2E (%) 59.00 62.35 59.56 62.69
AR 55 B AL LE (%) 74.07 77.17 78.16 78.12
BT 4015 % (%) 79.89 81.88 82.68 82.17
Tl LR (%) 74.34 71.82 57.23 63.51
) L (%) 62.73 60.72 47.30 53.36
28 P & 8 U L (%) 2.31 487 8.25 -
EBITDA F| B & 5(£%) 1.87 1.76 1.79 -
4 HR 7 55 IEBITDA({) 9.59 10.07 11.29 -

7E: 1.2016 4 1~9 A M 44048 R 2 F 1,
2. 8] Bl iR Fi A b e I BT R e AL AR EE I S ARk B 4.

L BT T B e W R F) AT PR AN 3] 31
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FARRKIME AR RIRE

Bt 3 EEHAFRITTE AN ENEN)

15 15 & TR

it 8 AR

KRR

PR R G KR

BT ER G KR

EDINER G KR

A BRI R A KR

(1) 2 FHERE: MKR= GRY- B /Ex100%
(2) n FEHHE: WEKR=[(AEWIH n F)™ (1U(n-1)) -1]x100%

SENERIER

B GURUR e il

BN P-4 SO B+ 1 35 RLSCRAR D

R ADwNE S e R

ST R

ERIALONE S T s

Bt

R RAED7 IEI BLE B IR A x100%

B FfarR

N

Ilél S
o

SN ETES

\3

A+ SR RS SCHD 1 BT B R+ KB 55+ J 15055 ) x100%

R

R A 2 L a5 x100%

FE b A AR

B SR B S IR #x100%

El A A

CaE NI N-E N R A-E LB 4 B D 778 I A x100%

RS LRI

B R

AR B 7 % 100%

AEMAS RAMLH R

A6 (KBS +HE 65+ # M ai) x100%

KIS AR

KI5 CRII6I5+T A E M) x100%

HER

FELRAHU T AT 2 A 2 x100%

KHIERRENIEHR

EBITDA | B {554k

EBITDA/F| B H

4451551 EBITDA

4451551 EBITDA

AR GRRENIERR

mEhtE

Tl B & RSN 5765 & 1% 100%

WL

Rsh&E = &i-E5) Mish i &itx100%

fEIE sl it

LE AP EFAR ) 51655 1 %100%

i

LI =10 T B8 <+ 52 5 VE B R W 7 R S0 8 + LA
FLHG 55 =R A5 K+ 22 2 T R 7 5+ — 4 A B I AR B0 1 5+ B A 2R 40

KIAG S5 = KIE R+ R AT i
A 55 =HE I 55+ K 55

EBITDA=FI{ld £ 4+ 3 A A I 52 -+ 5 587477 [H -+ 4

AR S =B AR S+ 3 AR S S
AT HAHENE, FrA &AL i =18 TR A BT B A+ D BUB AR B ok

L 75Tk TR L5 Ak 42 P AT PR AE N 5]
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it 4-1 EFRKHGASFRRERESZX

BeA B EMRKIAGE SRR =50, 98" N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FEAAAZ:, CCCH (%) LA NZELAN, F— M LT+, “FfF 534750,
RORIE S B AR T AE S . FEIL N ER:

ER%RRE e
AAA | BSEREEEORS NG, AR Z ARG IR, KR A
AA PETEH R RS, BRI IS A K, B2 RR R
A PR S5 BEBER, B 5h AR RIS FRER BB, 24 KR
BBB | RiEfHES i, SARRIGHHREMMER, HLMAK R
BB PEAB S I BEEE, EAFIZ RS K, FE2 R
B BT (55 HORE TR HU BT LT RO 50 3R, 1624 UK 1R 5
CCC | Reilsfids b M M T R RIEDF IR, F5 20 MUK B
cc FER SR AL T AR RN, AR AL R 5
c KA 5

Bt 4-2 FRBEREREEN

WA BEAE PR B JE S S R Sk — S e A AR TT I ] RE T IO VFA . RGBS 1P R B
YR
WRRERE X

TE T FEER BRI E, RKAEFHSLIRTE AT REMERCR

FasE ERPROURRSE , ARRIREFE SR mT RETE R

i} FEER AR E,  ARokAE S GORIR A AT RE MR

K Rk H IR R 2 A RE IRV AL, ARORE ST BRI PRREAAL

L BB IR AR LA A SR B AT PR T AR 8] 33
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BRAFAZT V=R A8 X T
L B SR IEEA™ Ak SR B AT IR T AR 8]
FARRIPAE A 0 IR P B

REHRER, BAREWEEMAT GEAVE el BT A L
PR IR A 24 1 K 013 PR S5 0 RO Y S AT SE BB, SHIRAB I LT AR
R HERER P4

L R TE AR N S 7 T T 24 P BRI 2 (5 BB WP R AL TR
BRI TR, LIPS TR LS B R B AT A R R A TR, R T
125 P A R M TR T, L PTG A S R 44 70 B
BRI A Y3 UL SR

B AV (5 R ) B TR I A R A A 0 208 A SR B
S B, IR PR AR L BT AEA A IR KB, BRI
B, BB A 5 T2 A B B (0 T KT, B R (TR Sy ot o T
PP B 5 P (I, A WA ST P2

411 R TARAE A 1 T o AT 24 T TR SR BRSO, SR
o TR (3 PR G A U, A V(LIS I

EIRET AR, ISR AR, B Ve R A TR T DA
A, It ELERBTP A L T B AR S B W A R . L. %
AL, TN

RULEP
o :—. > 1-‘

& LR
J \,'.' a M

%ﬁﬁzﬁmﬁ@%ﬁ’
—i~A$+ H1+AE

oy B3 A A RE A b 22 P A FRGT AR 8] 34



	财务数据
	信用评级报告声明
	总量控制失效，资源支撑形势严峻
	1. 行业及区域经济概况
	焦炭上下游分析

	2. 行业关注
	3. 行业政策
	4. 行业发展




