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2 AT I RARE

ERRIHE, MNME. 28, ERES LR
AN w22 BRAT 1 I E e

NETATE R YT TSR T,
BEaH 14, HEHRSEERERE. A7
fil] Je 22 ANV 55 0 DT N H A 0 B B 37 B A B
FRHS .

liiy

2. B IR

o8 ERAKRIBATIY, AFEETHK,
ERERKRPIRZ

G T, AR TBEONTEEN
R HIHI R, A P i mg A B ) (I
I BE B INE) U I A, SR
ZRHRERT] B, THRIM 5588, st
RAEES S AR R ERSE 2 AT, AR
FENJTHRIR W55 Rl BRI E . 22 R.
minthkE. 5840, R <, iR
A o R SRl R SE i

R E RO IH, ARGIE T (RhEE E IR
5o A IR BT I A F A G — w4k fhot
TR FEL . SRAFFRATSS, MLAA
BN 22 A1 17 A FEE R T R e 5 4 R S
PRZTFE bR AR, 72T 2 B 3 3 fah B 40 R
TSR SRR 7 RS b, A R AT
{HEJ5 St o RIS ) i 5 S I A0 AR 2 A A
W—FH—, Z. #ix. HiEEITE.

WREMITIH, ~nlflE 7 KRR
P piE GRATO) S B, B8R 32 240 [
SEF T LIETE ARG IE o B0 AR Bt
T, A wEE T R 5 E B ML GRAT)),
TREFE & L IR AH K GBS, B
i A5 2 R A XS PR, RS PR A d i
&, HIZEERIHIRE AR R RS,
If EiREHSEUR AR S TR, Wit s Bk
T REE I A A, I A R B I
PATHKRF S

T EEITE, AFGIE T (EEE I
R B AT H U B 550 Bk InE R
SETT R 55 R A Rl RS E B FEHTT, %
AR RFCTEFE e, IFmad i ge s ik 5

T S AT AT KE T AR RO
7 R S HE T P B e R A AT VA R A
2, e e AR, PN
I o

PR E T, AFIRE T (RAet
PR SRR E B INE) (PR R H TR R
INED (P e TR B HEE R P NE) 5 —
REV B, WIRAVE S S R AT, By
VA ] 2SR 2 4 b H, IF B ST
il BBHEE ANA L AR R B AR A5 U T
LA .

B 2022 4 8 Hild, NitmE B AIK
T, HREIE AR BT BRI B
TR, PR ZEE R W AU AT
[ A E A

£, EXEW

o8 T E BRI BT A, R R
B FERAZRNE, SN HEFRE. M
KR AAAZAT RS B

1. 2N FFEH

A7) DAHREA 1 L v R e YR PR Bt
FEAF CBURRAR “ B RN 1%L, L
T A AT I 3 32 A R 45 5 6 R 574 A A
CLURTRIRR “IR ¥4 7) 100%BAE N H
B4l p fE AR A PR ST A | (LA N Rk £
PREE”) 1A | L P A RO & A
FRA ] 21.74%JBAL CRARFR LU DL % S 1)
PEASEE B E ). ZFH T 2022 4 6 HTELL
VIE R BZERRAFE, (HMRIPE TR
Bin T4,

BT 2022 428 H 9 HkEs 1 il
W22 (R A1) A R TTAT A 7] 0T 5 7= Rl e 4k
RSB RERAEY, ¥ 17 KT AR K& 1 OUE
BRI R 2 T et e A, b &
HREE RS IA b5 KTAF. HheEEE R
PAFTRE B3 5 K72 IR e 28 I 2% 4% 1
Bt o WL BE N L PE I R B B 25 A R 57
R3] 100% AL« 1l Pa i 22 e A AR 7= i 45 15 PR

www.lhratings.com

9

-


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

On 7] 1009 1l P i 2R LR PR 2
] T0%JBEAN Ll Ph ik 2 U8 T S3ATBR 22 =] 100%
JERCFI L Fa T bl (BEHED A IRA T 80%/%
BLo T R 7 B TR A B B E T4k

TEFETA BT 2022 4 8 J1 9 H s (4R
WO BB A A IR 2 W] 50 587 R e S it
JERI AT ), SEFTHAR LTS 3 K 14 "B
A AEAE R A G B o U8 B O BRI AR
LI PR 7] 1009854+ BH AR 38 H
HUMAT PR TTAF 22 7] S1%MAL « BH IR Y (£ 12D
g SR AT 10008 AL o 1ZF I A /3
TR L F4E.

2. AT

MR B R B SR oG T 1 P9 A & Al Bk
WE MR B, 2~ KA BYLR
PSR B 7 St AR L2 B2 7 BN BE
7P B RGN, A AT B
PRI, R AT A =208 WS IR 5 g
SN o ASUREL I R SR 7 1 AR 5
PARUL IR B TR AR AT .

I\s ZESh

1. ZBEMA

2NE BB LG IR T HNHB RSB E
¥, 2020—2022 4, A8 2B WSMANF FTE
B, GALARRFHK. TR HLFKEY
w1, 2022 8] B LSRN R A AT T,
2023 F-vA K, 28] A F= ) KT 3R BT F I,

AT R LT R %,
Fodr, IR AL T AR RN 2 7] 3 ZERE SRR
2020—20224F, v a] BN S UNA Frigk s, 457
A BRFRBER K, 20214F, B F P 4R IK
8, B AT T RIS NOR R T,
PRSI BT, A BIAH RAR BN IR
T [ B S5 25 1 K . 20224, BB AL T i i i
dkat Lk, WA SCRON R B3 K 57 5k 55U
N FEE R B s MU SISO TR bR R s, 3= 22
ESIUN

BRI, ZaTIREFRKE W%
b EER %, 2020—20224F, A 454 BRIRIBLE
WK SRR kR, 20224F 4k TR )
W55 BA R IF L T B 20224F 23 ] Wi g5t B A [
b BT, R L 5 R /N B

A1 28] 2L FRANR LA FH A

2021 4 2022 4 202345 1—9 H
LN G EBRE ORA aEE | EBRE OBA HEE BRI
(%) € (%) (%)  Zm (%) (%)

PR 275.75 16.56 39.17 | 447.82 21.01 51.32 | 503.00 26.31 49.41 | 274.73 24.02 44.33
T 459.97 27.62 1331 | 677.22 31.78 18.16 | 730.31 38.20 1430 | 503.93 44,06 11.07
R 839.42 50.41 028 | 901.41 42.30 0.37 | 519.36 27.17 054 | 240.00 20.98 0.82
) 12.96 0.78 36.27 10.07 0.47 20.85 9.60 0.50 7.50 8.84 0.77 7.39
Bl 4.64 0.28 23.71 3.85 0.18 20.52 42.02 2.20 15.09 23.35 2.04 16.77
Hfth 72.49 435 40.83 90.73 4.26 2871 | 107.36 5.62 13.48 92.88 8.12 18.20
&t 1665.23 | 100.00 12.43 | 2131.10 | 100.00 18.07 | 1911.65 | 100.00 19.73 | 1143.73 | 100.00 17.58

E: Hb S 2 B OEREATFRF LS
FoAt R 3 4k

2023 F 1—9 H, SRS T FEs2m,
oyl g SN R EE R BE 23.18%:; 455 B AR
B SN 215 AN E 5

2. xS
ANEEFEBE T LA R, TRAEH
B, FHIERK, THESEHE. 2020—2022

£, NARRBER RS, KENBEEL
&, BEVS2ZETHHKRMERA. 2023 F 1—9
R 28] B RARE AR 2022 Fa5-F R
X%,

B 2022 K, AFHHA 53 B, X
PHAEF#RE 77 10100 /AR, HREAFAIEDE
NIRRT G I SR JF . RE . B
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2 AT I RARE

BTEASCHI I, AR PR IRMEE 92.13 12

Wi, AJ KAk FE 39.90 120,

%2 BE 2022 FRNEBETERE (B5: Feb, Feb/F)

UEiE WRGEE  TTRME i

1 BE 77077.00 22439.10 800 TR EE i
2 SEIH] 96224.80 42435.90 900 TR AP
3 X 63181.80 29848.80 800 TR, TR AP
4 K 24398.90 10081.80 500 ToE AR AR
5 SRR S 23956.70 14104.10 300 FeHRIE IR
6 R 12746.40 3871.00 150 TR AP
7 B Sk 6322.40 1184.00 120 Gy AP
8 FHERSY IE 114739.17 38271.82 1785 TR SR, B AP
9 Sy It 21067.00 8761.12 360 TOHARE. ST SRR
10 TR 240467.00 124460.60 1660 oI A ESEIE
11 EESF 197424.40 103560.90 1300 KB TCARLE EEy
12 KA I 43709.50 - 1425 Te R K I
13 i 921315.07 399019.14 10100

E: LRTRS 1—7 AN RAAFH I, 8 HNE) 21 B RESH &ML, 94HNE) 5 BEdsr ik EmiA, 10 ANE) 7 BKEF I EME, 11 AHNE) 2 &

BRI BN, 12 ANE) 1L EFA G I 2.BE RS AN
FoAH kIR A5 AR

PR P4 BT, 2020—2022 4F, A &
S B AT LA 2 T B, 2022 4 JE AR
& F LK 0.40%, 7 A AN & R B R R
4.59%. HEHE T, 2021 FELOK, BT
TR, R RAERE, RN AR EE
&, 2021 Ao w4 A bR TR G
2022 R BEM A Gk Bk, FEHE K
17.94%; 2023 FHT =2, HREEINR
2022 AT 7K R IR R i

#.3 HENEBRFHEL (45 Feb, Uld)

2021 4& 2022 4

SRR 6533.00 6445.00 6471.06 5058.97

HREIE AR RIS K, MREA K T F
AR E B R 50— R DA K 52 TREE
AL S R 15 W T 8

E 4 N3 ESEA ek R A R L
(¥ 45 5Tlk)

2023 &£

T H 20204 20214 2022 4 1o f

R 3248 50.92 53.06 31.99
AL 7173 9499 | 11503 | 116.82
ML A 9.75 13.85 15.60 14.73
HrlH 3% 22.67 29.59 33,01 22.83
R H] 4157 40.58 65.55 52.24
Hof 58.62 92.79 95.19 76.36

i 236.82 32271 377.44 314.97

AR | 5948.00 6081.00 5802.16 4341.46
BN 463.61 736.41 868.49 632.81

FARIR: ) Rk

W S AT T, 2021 AR LUK, HERAT L 5
REGER, RN RFEIE R, AR MR
JRA L WA A I N, W R A e 5 4
Koo MERERAS rp HAth 9 ] 1 BRI F 597 55 3
AR FEGE D - 2021 45, 23 ] HoAt % T 1R B3
K, BRI R B ERME R A A%
AR, 2022 4, AFEIFEEA . AT
AEEDRFFI, WA R LI . 2023 4F 1
—9 H, ARPTHEI . K. AR

VE: e SRR AR A R KR, REVREE. Am TARAK
TR R 8] $R4

PRI, AR, A FERERR AR
ZEE MU BE R R IEH AL FE S - 2023 4F 3
H 16 H, L8 ERE N K 2R A
PR F KA 2 A re i, a1 AFET.
WEMOE B XA, Ir= 84 5 g, &
T 2023 4 9 A EF=.

A5 NEMRAF T BN

www.lhratings.com

bigE] 2020 4F 2021 4F @ 2022 4F

ZEA HUMALTE E (%) 100.00 100.00 100.00

RIEHUR AL FEE (%) 100.00 100.00 100.00

P HENUIR AL TR (%) 96.89 96.00 100.00
11
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A R (T 13.20 11.86 11.36
BRI (N B T E) 0.0130 0.0000 0.0000

FAH R 5] AR

M E M RE, o~ F TR R |
AR BINME R, LT, ). iR e SR
H BRI TR . AP 5 UL R
THERNE. 2021 4F, 2 AR LS BUR R,
A A A B EGKHE, FEEK
56.57%. 2022 4, T ORAE A H T EE & I L
N BE 24.62%; F TR G RO T 3% T SR
B A EL I K 94.95%. fERY & EM T, R
BERLEREAN, 2 BB T 340 58 s X e Y
Wi o

2021 4, 521 PE 48 ReYR Ak Ak 2H 5
Wi, A FEE R AR U AR, B AR
JEEIEE 58— X AN A, NG B R AR S A
] PR IR SR 5K 7] o8\ 7 ASCAS o 2k sg
O\ ) MUK 3 A 205G B [ 2022 4 9 H
i, MRS R AR RIOR B g — & T AR
2, AR ER AR, BAH K 4K
TR AMIEEE, 2023 4E 1 RO T g
B G — oo .

A6 maEAPERAE M (15 Tedk)

i "n"%im (& 2020 4F
%)
AR s 1501.35 | 2350.69 | 1771.85 1217.02
IS 578.94 | 526.60 | 1026.59 571.21
T4 1846.04 | 1743.40 | 195422 | 1599.60
Hofth 560.39 | 429.87
TERhEE (B
R
e 394.04 | 488.78 431.87 264.86
e/ 276.65 | 248.83 | 19592 183.57
YA 537.61 | 485.98 | 807.86 463.77
FAE 2812.74 | 332559 | 2833.85 | 1609.19
Hofth 465.66 | 501.38 483.16 866.44
MR 4486.70 | 5050.56 | 4752.66 | 3387.83

E: LGRS A E MG A T E R B A —&, ZB T4
O BER—FHK. EP, BSR4 F LRI O 2 £ N BT RS e
F. AN FRIEAH LR SR BT E, RAANE AR
S B G, 22022 Fhck, HABER ST Sb s Al

Forh R A8 AR

3. frrils
2020—2022 £, 28] fE AT B 7 A
BERI; TRMBBRALEY S, Bm=5%

W 3H'E R4, 2022 F/28) FEged L4 54 A
2.

N F AL TP A AL T R T,
PR TACE AL TR, A5 70 A Fb
A T ANABAR 7= i, 32 B iR R R H B
A 2022 FK, AFCLHE 12 MEH (LI
42 M 26 AL T

) E B R TR A RE T AL
THRB IR TR . 2022 4, A FIEAL TR
SAE W FEIE R 2505.69 3N, Hrb G M e g
749.05 JiMi. TR 637.87 Jimi. S
1118.77 JiWli iR, A\l & 77 A Bk sh,
2022 4, AnlEAE B F T 8.44%, FE
F SR T o 2 b B S

2020—2022 4F, AR RE S HE RN K
HEEZ AT IE R, P EME R RS .
2022 4 JR & 7= 2 AR B 430 [ LE IS 4K 5.42%F0
12.40%, FF =5 A1 43 ) [A) bE T B 25.66%
1 32.59%.

Wk T T, PR 20 R AN #5523 R AN # 5
MaEE K . 2021 4F, BHAE KA PRE Bk, JREAN
R A% BBKEA R, b, WEEIR ™ 5 e
RFFECE B, (HH R 53 RAE,
SRSV I NGES S /R

AT NPT &S
(#45: Fvb, Tk, T)

By 2020 4F  20214F @ 2022 % io_zg ?
ME 8 1584.23 1822.13 | 1668.26 1246.11
FEE 1023.94 1087.89 | 1146.87 937.24
B 1029.35 | 1028.46 | 1156.00 947.04
g’; Bt 1517.10 | 2150.56 | 2509.00 2254.45
ﬂ—éﬁi 1261.25 | 1662.94 | 1977.21 1753.31
i 1] 255.85 487.62 | 531.79 501.14
FeiE 515.80 507.24 | 377.07 273.38
g 448.70 43167 | 291.00 254.58
g; ¥ | 154011 | 223537 | 233800 |  2029.31
o %Ei 1747.77 | 2320.78 | 2765.82 2509.40
WiEF] | -207.66 -85.41 | -427.82 -480.09

ForbRIR: A5 4RA4E
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A8 E) S E A AR SFI 5 I LA L 100
(%45 Ald) WK SFR SR LA TR A 12.00
i e o o ‘ifgﬁ WK TR A A 7] 090
- 5 SR UE BUIT L b 3.30
JEAS R 751.95 1170.30 1406.06 1192.54 R E R B R AT 27.00

H 268.38 232.01 232.76 200.03 PN 59.99
T# 47.80 53.76 51.11 59.46 TR RR: 28R
S At 193.12 206.87 287.28 301.28
it 1261.25 1662.94 1977.21 1753.31 Wb, AEEEERETIPRGHE K

FoAbR IR 8] Rk

A9 ) AT BT AL AR AR AR L

(F45: L)

T H 2020 ¢ 2021 ¢ 2022 £ 'i‘o_zg ?
JE AR 1157.36 1712.74 2059.69 1823.95
M 191.41 199.31 209.69 180.49
T#% 80.59 88.38 97.92 103.62
Hofth 318.41 320.35 398.55 401.34
i 1747.77 2320.78 2765.82 2509.40

TR R IR 8] RAE

4. HAbH

2022 %, maA | HLFBANRKTH, &
Rl G2 EREE.

AT RSB FEERIBET AA TE
TFa i vE R E bR R 5 A R A A,
R 5y SRl R BRI, LT A
AOEREREE M. A A5 A 7 E ik
N EESI RN E I &, HiZJlk
% BRHAL, WA FFNETTEA PR . 2022 4,
AT G SN TR EE T B4 42.38%, B K [A
EL3 0 0.17 AN 2 A

B MG T THT, A FIIE ) R B
PR A AR IR S R, KL
At 59.99 /i TI. 2022 4, AFIKHEE
30.70 fZTF LS o

A 10 20234 9 A ARG B X BENAETHEIN

(#4352 FTERE)

Y RHAE
FE M AF 4,05
B R A 1.80
R 4.60
S FLAT L 1.50
5 JES LAY FRL 2.04
=KV B L 0.60
BOR R .5y A F] 1.20

PUliE . O, @A AL
ST, AR CERAEA 8T, RS E &
PR IR AR, R BB WA AT R .
2 55 T2 A R R G AP
BERMUR 4255 o 7 Vil 55 2 209 4wl
77 i s S SR TR 55« B 55 3 2N
DR ss, IS5 ZUE T 978w RN,
MR, BRIRE T HAT AN E 1

5. #EME

B B2 EHE RIT,

MEERCRIG R A, 2020—20224F, AT
B R B B B4y 9] 9 13.87 1k . 9.85 K Al
6.511K, X e B b S WCHIG s, 44
ERBUE BN W A7 5% A 5 800 )
N13.421K. 1441 A111.329K; BB 77 B4k
#53 | 90.56K + 0.66{X F10.587K . 5 Tik[F4T
W HAdARNVAREE , A RS E RCRRIL R AT

A 11 2022 /03] B B E P AT LR AL

(%45 k)
ERrRER NMEKSRE 2 SREEE
N
AR % WK wH
EEieSIZ Sl 1064 19.20 0.58
AR
HEFH T R AR 5
AR 12.98 15,01 0.48
P 2l (4 ) 1139 30.71 0.69
IR ST )
AR 1112 7.7 058

E: Wind SIS #15  LideArit LA EARER, AT L RATLA
S| #ATIER, ARAR X 454R%— KA Wind 235
PR RR: BEA TSRS Wind 2035 4632

6. XRIAX%

2021 Ak, X EUFRZHY R, 27
PR B XL A —R Tk, A8 556
BRI AEBERAARGKER G . AN
VEEAEBARXRE, A8 R4 Bk &

www.lhratings.com
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2 AT I RARE

RARIARY .
20214k, ZHEAFIZH, AFHIK

PR U R, AR

Mz &b
= He

M

BNV AFAE BRI ) RIRAE 5« 20214F, AW

[ IR fE

PO R G B2 4)93.1444 7T, i

[F 2R 22 5 & i L o 5.33%; 4 W] [ SR Bk
T R LB 5 TR I 40 443.6 744,
i [F) 2858 5 80 ) A5 2520.82% . #%220214F
JB, A E] R ORI e Aa I L ) R WK R

199.101Z.7C

20224F, A HE] W RELT
% W) 158.7442. TG
9.73%; A ] ] I 7 T e 45 IOV 4 B Tk

RN

Mz &b
= He

2 Bl R
o IR SR 52 5 & WU L4 Oy

£

)44 N403.9142 78, & [FIZRAS 5 &40 1) B3]
H20.04%., #F 20224, 7 F BT & g
25 B R 1y 7 UK 7K 188.5912. 7T o

7. ERIBRBRRLE

ARMENERERE L, A8 FRA
Bt —F R, HORRNE A EIF2)E
%, EEARFARIEES K,

ANTFIERE . WL TH 32 B TR A
TR B . 422023529 F Jie, /A 7] 2 B AE AN
PR TR H 1K1 5 B AR 4 531 299,654 76
135.481¢.7C, fEEIH FASCHEIT—MK.

12 ARE 202359 AKANGE) TEEE. DERBEAL (F42: 24)
EmMAE

T B &l
IESERR

TR B 85t
TG

BZE 202349

2023 &£
10~12 B it%l

2024 £

HIREsEmt BUETt

WK B ZE i AR R F B I 2020—2026 A R E AR
IR R A B 4 83.06 18.10 1.98 62.98 e
I PEIL 7R TR IRRH F I 2018—2025 A e AR
N B = 77.74 37.19 2.50 38.05 b
WAL= T Wt fiiz 1 Je Je i 2022—2025 HA R AR
HIRA EOT A i 13885 3140 760 985 1 i
At - - 299.65 86.69 12.08 200.88

FHHRE — HERE THRI4 BT I 133 22k
AH] R
NGB i B & R by - 2024
SRFE T AR R ‘ e B e
BRI AR 7 B Hﬁ&@ﬁ 20232021 75.22 14.80 19.11 4131 H ﬁ,j“;ﬁfm
AT [ IiH i 1T HEEK
I PURET A | VAR R R 2024—2027 A R E AR
WHRAR I f 0026 1047 0091 T i
&3t - - 135.48 14.80 29.28 91.40 -

TR 8] A

R, 2 RV IR 77 bR A SR e 2t 4 8

N

};Lﬁl:n

(Y38 S AR 4 A | 1 P I A e
Hy, EMFALEE S ARG T, EH S
AR SS , ATHN B REAE IR A A R T 37
[ [ AT #L 555 280>k Jr i, sl
MR35 PR B« AWK BRIk 5555k

i o

L WS

1. W
AFRREET 2020—2022 EF SR, K

R o T T CREBR S IE A 1O 0 BRI 5%
st AT TR, SRR T ARAETCOR B R
Hikghie. AFRMEN 2023 F=FFE 5
R & H

LR T, 2021 4, A A EH
W—RFnrd 4 K, MPO—HTAF 15K,
2022 4, AFIEICEFY —HTAF 8 XK,
Wb — AT 2 K 2023 4E 9 H, A A
T — AT 1 %K. #E 2023 49 H
J&, A FINA FAGEE I — 7 A 7 3Lt 64 5%
BRE, TR E G IR AR, Xt
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ON T 45 KA Tl A — e R

B 2022 F I, o~ ) A I B S 3478.05
1275, P # AL 858.67 1470 (& /bR &AL
7% 361.80 1270); 2022 4E, /A HE]SLHUENLEIL
A 2017.22 12,75, R E# 121.48 /27T

#E 2023 4 9 HIK, ARGIHLAH
3470.25 1470, FITH #F A3k 846.97 1270 (F /0%
& AR 3R 369.46 12.76)5 2023 4F 1—9 H, A
SEHLENML SN 1205.26 1275, FliiE S50 62.81
¢t

2. KFERE
2020 = 20224F K., 28] F =HARAR T H K,

KREGHMAFEARATEH E. 2021FU%, %
LEE BRI FHERY R, A5 HERE
BREXEA, ARSI FREEK. B
B, 8] HAb Bk 42 A TR AR K BLALARIE K,
e LARE.

2020—2022 K, A F FE P MU RF ARG K
R EGIEK 4.24%. #E 2022 F)E, AdlH
HT = A AR K Horp, s %=
55 40.37%, FEBN T 15 59.63%.

(1) sl

2020—2022 A, Jiish T MR R K
FEWEAK 11.92%. #E 2022 FIK, Hshé
PR EAR R K 6.23%.

A 13 A8 R FEEHKR

\ 2020 FR \ 2021 R 2022 R 2023 £ 9 AR

M SH (LD &M (%) & 7B Hlb (%) M (7D At (%) &M (2 A (%)
Wahar= 1121.15 35.02 1321.89 38.31 1404.23 40.37 1309.12 37.72
il 400.25 35.70 401.33 30.36 389.53 27.74 296.97 22.68
RIS R 45.85 4.09 237.73 17.98 283.10 20.16 290.80 22.21
T2k 114.28 10.19 145.88 11.04 160.20 11.41 153.87 11.75
HoAth Rl 78.58 7.01 95.08 7.19 143.49 10.22 150.83 11.52
115 110.77 9.88 141.32 10.69 146.92 10.46 151.12 11.54
HoAh g sh %= 214.20 19.11 214.50 16.23 207.90 14.81 197.38 15.08
E | ¥l g 2079.90 64.98 2128.23 61.69 2073.82 59.63 2161.13 62.28
HoAbR S T B 0.00 0.00 102.79 4.83 120.69 5.82 119.57 553
] i B e 1059.75 50.95 1086.84 51.07 1113.24 53.68 1113.26 5151
PR T2 349.74 16.82 33361 15.68 286.79 13.83 357.76 16.55
T %= 451.64 21.71 475.81 22.36 418.58 20.18 443,61 20.53
BB 3201.05 100.00 3450.12 100.00 3478.05 100.00 3470.25 100.00

E: LASHRFEAR B AL S AT s, R EEAR SR L LIRS FF s 2, BRI B 48 A8 R A fe S
Mk BERRFHE QSRR RALRHE AEIEMAR Qi T2hT

IR AWM ERE . RETAEE

2020—2022 K, AR B R B EENEE
% 1.35%. #RE 2022 4R, AT R TITR SR
FAERABMA K R ERH 179.75 {4 70%
PRV 4, SZIRELI N 46.15%, £ NHRAT K i
ICEARIES . {5 FIEORIF 655 .

2020—2022 K, o] BRI S K,
EXEAHK 148.49%. #HZE 2021 K, A+
ST T A4 4 e K38 0 191,88 42
TG, EER AR A AR DL g — 6
T B, B R TS iR 2022
RS, AR SOMK O TR EL A b A R
19.08%, FERIAIGKATFTE . Rk K

M ds DL LA o 32, BT TTHRIRIK 29.96 12785
JSESO KT LR R DT & ik 8 209.96 12
TG, 7 BRI R K T AR A LL 4 67.07%,
o RIS BE 2 IR LIS K 3K o LA 60.24%,
B BEAR
2020—2022 K, 2\l AT RIS K
EHE AWK 18.40%. #E 2022 K, A
TR ER IR AR K 9.81%, EE AR TR
B S AR R R 0 BT
2020—2022 R, 24 F) Ho At S SO RF 2L 1
K, FEHEEHK 35.14%. #HE 2022 F)E,
O F) AR SR EAR R 50.92%, 3 B R
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K] 2 T 2 97 AT R I B AT I A A DA B g A
FHHEY Al S I I T 8. A R IK S AE 3 4E L |
FoA RIGR 5 HE R, SR A TR .

2020—2022 R, AFAFIRFFEIE K, F
BIE G 15.17%. B 2022 FF)K, AFAF
1ok FARJR K 3.96%. 17 6% 3 5 i JFE A k) &
JEEAE T b SE R R, SR USRI HE A 4.88 14T

2020—2022 FR, 24w HoAh iR ) B 77 ik 5)
T, FHEA TR 1.48%. HZE 2022 FJE,
A F ARG BN T AR R 3.08%, FE
HZAE IR R

(2) dEmtah =

2020—2022 R, AFARRAFEESE
4 R 0.15%. #%F 2022 FFJK, AR AERsh T
FEE EAE IR B 2.56%

BAE 2022 FE, AR HAR T A%
B AR K 17.41%, ARG 1 7 AR
R E AR AT 15.92 AT B TE.

2020—2022 oK, 2w [E E B RS K
EXRE AR 2.49%. #2022 FFIK, A [
SE BE PP AR AR AN K o [ B B4R
#71H 961.46 12,73, [ 5E 5% ™ BUHT %y 51.64%,
FHT o

2020—2022 K, A FIFERE TRERREE T %,
EVE A T 9.45%. # % 2022 FEJK, AFIAE
AR AR N % 14.03%, 325 R 5 [F k.
PR TR FE SN I SOk H . 7R
KIS AL I H 55 .

2020—2022 FK, Al LG EE S
TP 3.73%. #ZE 2022 K, AR LR
AR TR 12.03%, B R TN G
FEAHPNEGIEEH, R B S A F]
TC TR B 7 3 B pH SR AT AR b Al P A S A R
R 77.64 12T

R 2022 i, o7 G2 PR L — 7.

£ 14 RE 2022 FJ&NE) K Z RIS

o 21 ZIEAT F I AARE

IVUb & eiiliivg 0.35 0.01%
1718 1.20 0.03%

[ 7€ 55 210.82 6.06%
T B 31.96 0.92%
R TR 1.09 0.03%
HoAth 21.87 0.63%
At 447.05 12.85%

(¥f5: fT)

ZIRE =K ‘ TKE Y E 5 B = A
Mgt 179.75 5.17%
ISUj&% 0.01 0.00%

T RIR: 28 MARE . BRA T

A 2023 - 9 K, AT R
FAFRAAA K. Hdr, st 37.72%,
RN TE = 62.28%. #E 2023 4 9 HIK,
N BT R LR N B 23.76%, T ERLE
J TREIG N S A0 001 55 55 2 B 3R UL

3. WARLM

(1) FraERGE

2020—2022 4K, /3] T B B 4538
K, FiAARAET IV HBRARA Bk, B
HKREGIARK . 28] T A AR B EMAE M —
.

2020—20224F- K, 2w P FH AL A e
K, FHEAHKT.84%, #E20224EK, A
BT A # R 75858.6 7147, 15 L 4F K3 4:.9.92%,
FERAFRATREGITE SCUTE AT A
AR EBE R AR EEG Ko AR
AR R PE52.31%, T R A BCI 4 IR AT EL.
Horb, HJE T BEA R T A #E AL ES G HN57.87%,
DR RIS 5 HEoN42.13%. 7RI T REA
FE EHR G, SECR A AN AR 2

T B AR BEAE 23 51 158.35%. 32.01%. 30.66%

F7.77%. FiTA 3B i 45 M Fa i P —

B 2023 FIH K, A n i # i #1846.97
1270, B FAERABA KR o, HETRAH
JT A # B35 EEN56.38%, /DR AN S b E
N43.62%.

(2) Hfit

2020—20234F9 A K, 28] RAFMALK 338
X, FREE. 28 KREFIARKK, iR
BARAANKB S, A8 RF R EERE—F
Z.
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2020—20224E K, A ffiiFEHEAHEK
3.13%. #iE2022F K, A F SRR EER

o 4

BUAK Hordr, Fah 57 575.97%, FEHR BN 7
5 524.03%.

& 15 23] R fiy BA R

2020 £ER 2021 FER 2022 SR \ 2023 4E 9 AR

&8 (e gt

) (€D
Rahm 1576.25 64.00 1812.83 67.92 1989.83 75.97 1736.96 66.21
TR 408.45 25.91 393.07 21.68 399.57 20.08 462.34 26.62
INEREET 390.33 24.76 391.13 21.58 328.19 16.49 216.96 12.49
AT 2k 263.37 16.71 342.41 18.89 376.73 18.93 370.66 21.34
FHoAth Atk 109.51 6.95 111.78 6.17 208.85 10.50 197.86 11.39
%ggfﬁm ok 186.06 11.80 287.33 15.85 459.21 23.08 268.58 15.46
& RS 0.51 0.03 96.72 5.34 111.54 5.61 96.41 555
E| 2 Rk 886.47 36.00 856.13 32.08 629.56 24.03 886.32 33.79
A 516.72 58.29 473.21 55.27 315.99 50.19 566.92 63.96
A 227.69 25.69 229.63 26.82 142.16 2258 121.89 13.75
K R4 R 77.64 8.76 81.19 9.48 102.15 16.23 131.32 14.82
Tk fifi 37.65 4.25 38.00 4.44 36.72 5.83 35.46 4.00
it gstl 2462.73 100.00 2668.96 100.00 2619.38 100.00 2623.28 100.00

E: LS RATEFR b A B s S e tl, dEASh AT EFHE Bk R B AR S RATA el 2 B MR ATIRAT B B R AT ) & A R R e e AR

RIE A E Q35K A A LA
BRI AT M SR A

2020—2022 R, A Al A iR e K,
SEMEAIEK 12.36%. i 2022 K, Al
i FERE K 9.76%, EEREN T
W HER B 5 K .

2020—2022 R, AFFEFESES
TPE 1.09%. A 2022 FJE, A FE IS
FAERABAK, FEENE AR RIEAT

2020—2022 R, AR NATEREESE S
% 8.30%. HE 2022 R, A NATEHR R
AR R % 16.09%, 2 R EEAR 45 SR D TR

2020—2022 4K, 2 A RATIK KRR ARG K,
SEMIEAHK 19.60%. #ZE 2022 K, A M
KK 376.73 1470, B EAFIRIGK 10.02%. K
FHK IR S L 1 AN N .

2020—2022 AR, 2 F) HARAT R R
K, EHEEK 38.10%. #E 2022 F)K, A
A AR AT A ARG K 86.83%, FE R
R KT EL

2020—2022 R, A —F N B AER
ARG, FIEGIEK 57.10%. HE
2022 IR, AF—FERBIRHER S AR L

SRR K 59.82%.
2020—2022 FK, AwlAERBN AR T
W, FEE A T 15.73%. 8 ZE 2022 &, A
A AR T AR T R 26.46%, FERK
W M RLAS 5 73 B ) 2R 2 —4E N BT HEIR
AT
2020—2022 R, A FHKHIE FA BT
HA MR E A R % 21.80%F1 20.98%. %
2022 MR, A RO AT 527 40 il i b
FEJEE N % 33.22%71 38.09%.
2020—2022 R, AR RS
K, EHEEWK 14.70%. #E 2022 K, 2
A KRS e EAR R K 25.81%, 3 AR
iR E eS¢
H B 45710, 2020—2022 FEK, AR 4
TS IAN TR, EE G T 4.69%. HE
2022 K, AR A6 1709.75 1270, Bk
IR TR 11.87%. fii 55 4577 1, R 55
69.42%, K% 55 15 30.58%. M I 5516k KB,
R 2022 IR, A AR S T
A AL L 2K AT 55 B AR AL B o i N
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75.31%. 66.57%F/1 37.84%, % _E4EJE 4 R B&
2.05 ME AL 472 NE TS 12.04 AN E
Mo AT A E,

A ) PR B AL T AR R TR 8N
KEEHKFSS, Wik KEEFMAKIG%, B2
2022 FJE, AFEHASE 2 1862.08 47T,
MRS HEFR T, #RE 2022 4F S, 2 5] %7 4 43k
R AL A LR R 5 45 B AL
KA HIN 79.69%. 72.50%F1 48.87%, il
By BT 4.38 ANE AL 5.93 ANE S R
11.03 INE 43 Ao

A 55 HHBR 73 A K, it 45 AR
£ 2023 4 50A, B AT TR

& 16 ARZE 2022 SR B AT B At A BATR A

(#43: f270)
202 2024 | 2025 2026 L

5 023 0 £ FERL it
E2H F2H | E£3H JEEI

TSR | 588.71| 99.20| 122.42 80.83 | 891.16

iz 234.67| 107.09 90.84 -- | 432.60

E: AR E AT 5
FrtRIR: Wind, BAFAE %2

#2023 1 9 HJE, An it aiE B
JRABAA K, F A L A R I = &R A
WS Ee. K, Wahfifiid 66.21%,
e G615 33.79%. AE 2023 4 9 HJE,
NF AR S 1745.27 276, B R K
2.08%. fiis5 4k T, FIAfIS & 56.03%,
KI5 b7 43.97%, S5 KIAEXT S5 . A5 55 T
WoRE, BE 2023 49 AR, AFE” G
B GRS A LR R KA 655 B AL E
For RN 75.59%. 67.33%F1 47.54%, i E4E
JEAr AR A 0.28 MHAF A 0.76 ANH 4 R
9.69 N 4 Ko

4, BAFE

2020 — 2022 4, 28] & b BN PTik 3D,
FIBREBHEER. X HLFBNTRERA,
2022 48 F L EMAF TR, v HE AR
# EBFIHER K.

£ 17 DNEBARATAER (215 120)

HH ‘ 20204F 20214 20224 io_zg ?
ERIASYION 1732.25 | 2208.38 | 2017.22 | 1205.26
El A 1518.77 | 1816.62 | 1631.93 | 988.42
pigEpst 177.59 | 21269 | 20225 | 13533
WA= (%) 10.25 9.63 10.03 6.68
PR AER PN -15.35 | -33.18 | -28.32 -0.00
HoAt i o 14.62 10.21 25.40 4.84
AL e 18.68 9.41 11.08 7.01
GINEDS¥ 26.30 89.68 | 121.48 62.81
ELFNER (%) 10.54 15.64 16.34 15.42
éﬁ?ﬁgﬁi 3.26 4.98 5.93
{ﬁ‘wﬂz/tlfﬁﬁz 153 6.80 8.12

TR A MG o R 1 E2E

2020—2022 4, AR EN SN SIE K,
FEHEGHEK 7.91%. 2022 4, A#E R
ANFLL R 8.66%, FERTAGISKN TR
B BRI TR 10.17%; BRI
7] EL 4 8 0.70 N 43 e

MIIE] 2% &, 2020—2022 4E, A FH
R A, FEHE AEK 6.72%, HHA1 % A
RARNA K, 2022 4F, AF A LHIF LT
4.91%. MWHIRCE, AFEERH. SRR,
T o ORI 4% 2 A 5 b2 il A 4.25%
40.67%- 17.40%F1 37.68%, LA P 2k FA1IA 5%
FHANE. Hrp, SRR TFE 17.93%,
F B RBEE R FTEG WS AR LR R
1.52%.

RS 7, 2020—2022 4E, A
P e as LAY 2R A BT B . 2022 4, A
H] PG 2 R E K 17.73%;  HoAth i 25 R HL 4
£ 148.85%, £ RBUN ™ ARG KM I
B TP AR AR R A [ 5 B A

2020—2022 4, A EIRE S 2 A1
£ 114.93%. 2022 4, 3] FIE A F] b G K
35.45%, FE R MR A% DL ARSI 3R
IR TR, 2020—2022 4, AE TR/ B
AR5 5 2 BA 59.43%. 54.24%7F11 62.48%,
EAE LN,
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BRI FERR IR, 2020—2022 4F, AW AE
AW B AN 0 PN B R I R K . S Tk
FATME AN AR EE, A & 2 R KT B A A 5

% 18 2022 FRIAT A L B F)45 47
BEE WK

HEBH

R
(%)

£ (%)

i E
(%)

"F‘mﬁmﬂﬁff%%ﬂﬁ"ﬁ 17.67 4.60 5.22
HEREHTA AL R 4 ]
IR 23.03 7.73 11.62
L PG ik e (B D
IR R A ] 25.16 5.96 4.10
AHE] 19.04 5.86 8.12

i Wind 5349 £ Liddginit A LA ENKER, ARTERATLA

A HATIAL, AFA K AR — R Wind 5
FrtRIR: Wind, BRAFE %R

2023 £ 1—9 H, IR N R, A
] EP SN AN S A 43 ) [ B T B 23.18%

1 56.74%.

5. AR

2020—20225F, -8 B EESH KAL) 3%,
ZEFEHAL RS AANRE WM, TRIFEE
AE AIMER o, R B AR AT R A
BRI, 2% BB N8 AR mEABBRKR, A

E—ROBRER,

A 19 AN E R ($45: ALT)

L6 133.84%. 2022 4F, A HL& W L [H
Fefim 7.81 AN A4 AL N SEILRT & & .

MPLE GBI HRE, 2020—2022 4F, /)%
VORI A FFER i . 2022 4, AR TS
Bl 415 AL RS ) LU K 72.20%, 32 2 Rl
B (1) 45 ¥ 1 A7 3K ) B sl 2D DA R TR @ 0 H S H
T8

2022 4, 5 W B G BT ILA I AR
P 190.94%, £5 0 B4 N AT LA
JiE i A P

MEERIGERE, 2021—2022 4, A F%E
I AN IR R PR R A . 2022 4R, A F]
5 TS BN LB 1 HH AR (] L 3 K 335.16%,
F B R BEIL 5 55 AN o 4L IS

2023 F 1—9 H, ARAEE . HHEIE
Bl e T B IS B I A i R AL 4 R 170.18 42
JG~ -113.67 12 761-30.76 14T

6. 1zfrhthdeAn

2B SRR RE AR K, SERRAT AL A 48
AR T, KRR PAFRIL R0 3)
BAGHE BRI TR, FRENGELBE
RTEALLFEE RN, TLARKESF
T, 2B REGRIFRIARIT.

A 20 EEEIA

2020 4F 2021 £F 2022 £

2020 4F 2021 4F | 20224F ‘ io_zg ?

SEVESIE RN N 1634.32 | 2202.96 | 2204.22 | 1377.39
ZEEHIAR /M | 1528.88 | 2049.33 | 1844.97 | 1207.20
LEEHAEREFH 105.44 | 15363 | 359.26 | 170.18
BRI N 46.94 94.82 2550 25.49
BHE I G 256.68 | 168.70 | 152.72| 139.16
BREHUEHRESH | 20974 | -73.88| -127.22 | -113.67
FEREFHINSWMEFW | -104.30 79.76 | 232.04 56.51
ERIEIMEMANNE | 1498.49 | 1060.62 | 1011.36 | 1107.95
BV IES A AN 1389.11 | 1109.28 | 1223.09 | 1138.71
EREHUERETFH 109.38 | -48.66 | -211.73| -30.76
MEWNEE (%) 91.87 98.46 | 106.27 | 110.43

TR 23 M HRE . BRE TS

MG EEERE, 2020—2022 4F, AH %G
B SR REFLEEK, EFHEANK
84.58%. 2022 4F, N E & E G B A N IF

MBItR (%) 71.13| 72.92| 7057 75.37
K] HHER (%) 64.10| 65.12| 63.19| 66.67
50 = Y
= ﬁc@ﬂ“%”ﬁ‘ﬂﬁ“ 6.69| 847| 18.05
fe (%)
— s {2
Fekr é’éafﬂﬁiﬂ/ﬁmm% 010 013 030
)
MEFMGA L (6 049 039 0.37 0.35
EBITDA (fZ75) 192.72| 277.11| 324.41
(==
éWV‘ﬁEB'TDA 9.77| 7.00 527
K &)
E (=
pepy| BERRIEHES | o0 o080z
- i)
_ (<7
EELT EB'TDZ;T'J)E‘{”@[ 232| 308 377
=
22T 1| 5,
,Imiju%fjus'ztﬂ 1271 171l a1s
=

A ZEALBZTEHNEATEN
FARIR: AR HIRE . BRETIS R

ML T RE 1A R , 2020 —2022 £E K,
RN E AN LR AE B LA P sl < ke Y]
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555 L FRE. #E 2023 4F 9 HJE, AF
AN 5N R P RIS ST Bk
B, ARG RE I TR PR R I T

MK BE JifehaE, 2020—2022 4F,
/A7) EBITDA Fr438 K . 2022 4, /A & EBITDA
FI B A5 BRI 43R 15 45 /EBITDA e hn R B A B
.

B 20239 H iR, A F X AME{R R %57.85
1275, GBI 96.83%. X AMH IR
XL v B 2 k(48 ) AR AT A A

(20.0012.70) L PHE FER AN BE AT BR 51T ]
(18.2312.70) HF1K 5 ARl B e Vi A BR 2 7
(10.481270) 45, R0 G 3 B0y EA A
b, AR R B A T 4

BE2023F9H K, A CIREUTIRAE L8
26711270, Horb iR A AR 1159147t .

HAE2023FIH i, LA BHE AR RI A A
FEE R AR RYFA

7. NS RIS S AT

2020—20224%, B AT EHEH K, )
HEZRRTHTET NS HEFIKE,

AT A AR 228 3 . 2020—2022 4
K, AFRFEE AR K, FHE A
K 4.74%. #Z 2022 R, A A AE G S
1667.06 127G, B _FAERIEK 457%. H, i
BB 56.95%, RGBT 5 43.05%. A
MR, WA 5= EE MR M EEe( 9.11%).
MU R C 5 17.93% ) HoAt S ok (5 35.28%)
MHAF S E = (5 33.68%) HIk: FEHiEhH
7B A & THARE (5 11.00%). K
HHBAA % (5 61.15% ) [ 52 %57 (5 10.83%)
MTEHHE ™ (5 13.23%) #Ik. #E 2022 4F
Ji, A E AT T B a0 86.49 12T

2020—2022 K, Aa| AR A G K,
EHE AWK 4.26%. BE 2022 [FK, AFAK
A7 A L 1162.07 42,76, B8 B IRIG K 1.41%.
Ho, Wahffid 73.63%, AR fif S
26.37%. MRIELE , i) 7ot 32 Bt A A

(15 20.39%). MATEEHE (i 8.58%). if Ik

G 5.29%). HABRIATEK (A 19.53%) Al
—EN B AER B A (Y 41.48%) Rk
AR 2h 7ot 32 E KA (i 48.34%) FITR
s (fi 41.70%) #R%. #% 2022 FJK,
N A B 4 B 5 4% 880.96 12.7T « He 4 W 55
5 68.42%. KI5 i 31.58%. 4 2022 4
J&, A FIAHR G = A A5 3R A A 2% AL B
Ry HIN 69.71%F1 63.56%, ¢ AER 5T
B 2.18 A~ F 43 RAT 0.65 N E 45 £

2020—2022 4, A " AFEN SN S
TP, FEHEE T 7.84%. 2022 4, AFIA
HE A SN A 24351 12T, FliE RN
44.18 1275, [, AR T Ny 34.24
2.7t

DLE T, 2022 4, AR AR A E D)
P45 100.60 127G, $ BHiG sh I 4 i1
BN-26.13 1070, B 515 B I 4 1 40 -71.94
275

T SR HE

NE EREEAARENG AT S, Lk
BRI RMFdl B 5 @t ne] XFNE
X.

1R HAE

O E IR AR Re s i S 4] T 2020 4F 10
H O, B R IR B AL T 2022 4t 5 500 7%
% 163 £, 2022 - [E gEJE AL (FE[HF])D) 500
S5 10 A7, CRCN AR « KRS T RE TR K
HLO L, SRS &I S RS 5 At T2 0t
PARS T — R Zx G el A AR [ . A R4
R AR BB IR BRI SR & 5 T o

2. X FTHe
AFMERNE B RER N EE T AR, #
JBE P ARAE IR % SR DR 4 5 5 7 TR 2 ]
XREIIFEKR . 2022 4F, HREFEIAEH LLFTRE 5
KA m BLIA A BI 3G B, 3R SR AR R
RN AR G AL AR RS K 6.25%7F1 10.58% . [F]
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I, B e AR D 2 = A SRR BRI A
HELITREEH, BT AR EA.

+—  FHPHAZEESRRE

1. AP HZIEEGKITTN S AA KRS

AIF BB RERATAT 8 A R F LM
LoF TN

AR R A SRR AR AT RIUAN 14 20,0012, 76
(520.001Z 75 ) , R4 AH 523 1 v I Jes i 24 ] ]
B HAC ARG - A R EK S A i 5w,
K K SR KR5S, HeA I A
SR RATEUED, 53 ) 5 202247 J 2 7] K 4
{355 A A7 55 1) 2.96% F11.07%, A = BLA
% GERIFEMAIR /N . LL20224F JEE IV 4% B4 g Ft
fitlt, KA ISR RAT IS, A0 A A 4 A
B K B IR TP N5 AT NG, e AR =
P15 =RV N/ A i e N o L i
A AR 555 B AL EE 32 93 ) /g BT
479.81%. 72.71%#1149.60%. & %A rhi
SR SEE TS T2 B, AR SE
BrE R 278 i T Fadn R o

2. AP ZEZGR

& BRI N PRAFEZTBRTRD,
8] BEEHREREMEBITDAT ASTHAH
¥ 3 R REATE RIS RA IR,

LK SR A KBS, $%20224F
JEAAHIE SIS, AW = R AT R A
F K A5 55 M695.1244. 7T -

K21 AIF I REIZL A NI

WA .
RATEKIIf % (L) 695.12
LEMERMNBATERAFES (i 3.17
LEMERIFBRAT RS (DD 0.52
RAT I KA S5/EBITDA (fi) 2.14

E: BT RIS E20225 A RIS (% BAGEAE ) Rk LA
IR EATI A B S RIS SR
PR R B M AR TRA TR

+=. it

FET 0 AT G KU W55 AU L S SCHF
LA AR A5 07 T I ZR G o BT Pl BG5S
B 52 2\ EARHE S8 208 AAA, AT Y
G S AAA, TR B NFRE .
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FALRIR: ) RA

B 1-1

#E 2023 4 9 B R ERRALE K

LEEARBNERE-RIEEEEAS

100%

h 4

WEE BEEFEERRAA

90%

h 4

gl e ) |

70.41%

b4

F ek 2 hIERER R AR

FoAtR IR 8 R4k

MifF 1-2 #(ZE 2023 £ 9 AIKARIZAZA 324 &
TRl B s & e R TR TR A

Eig

iEE
g (% % |®| I| g8 B 7 || A |¥# |#H| B (M = |A
B O|\& & (& £ & (B B O|W| A (M| || B OB £ |E
#® (I 4 |= R O|& ® || & M| (R B |5 R |#
# (| A | BlO(HE| OB O|#E OB %5 (B % B B |E
g A WO|E|OH || OB H| (W OB | g b
N n %

%

pme
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MitF 13 BE 2023 F 9 ARARMANSHRFEENTETAH

R
a=s AT IR EREAE (5 FEBREE (%) i
(%)

1 AR B A R A 7] 72042.44 82.13 82.13
2 WAL A R BT A F 57200.00 97.50 97.50
3 m&%ﬁ%@@?kﬁﬂﬁﬁﬁ/\i 121195.93 70.49 70.49
4 HFEEN THR LA F] 77700.00 100.00 | 100.00
5 11% AR B A Tt A IR A =) 15000.00 35.00 51.00
6 TR T LR BRI A R T A 7 36791.00 85.35 85.35
7 HEESALTERIAIRA A 95316.39 76.89 76.89
8 IR BR B TR A BR A 7 66000.00 38.00 51.00
9 IR E AR TR B RAF 22365.72 35.00 51.00
10 WAL =T TR TR A H 26723.08 35.00 51.00
11 THNEZH THBRAF 15000.00 35.00 51.00
12 L PE 4 AL TA R TR A A 40000.00 60.00 60.00
13 et e R HlE R A AL K FE AL T AR A F 26600.00 60.00 60.00
14 | Href g g hlis L e S ae il TP A PR 3T A 440000.00 52.65 52.65
15 et e A HE S A R IE L A A PR A A 59000.00 68.00 68.00
16 TR SRR A BRI A 166000.00 61.70 61.70
17 R I S G S B PR TR R RA 62000.00 100.00 | 100.00
18 NS AL F A IR A ) 806043.06 64.23 64.23
19 FH 3835 e VA PR ST A ] 30000.00 91.00 91.00
20 LU P B B AT R 22 LA R 2 =] 260000.00 98.12 98.12
21 PO AR A R R AR IR B A BR A F] 157862.80 76.02 76.02
22 L 7 B AR S e A A TR A 7 270000.00 100.00 | 100.00
23 AR I %% A BR A 7 100000.00 92.00 92.00
24 L P AR T B B VR A PR ST A F 100000.00 50.00 51.00
25 T B2 % B e B THRAF 123080.00 51.00 51.00

T RIR: A8 R4
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BSEETFERGERAS
China Lianhe Credit Rating Co.,Ltd. q:%quéa!%/f—g)ﬂ 1%2&4;];\%

Bt 2-1 EBMSBIREIEFR (onn)

% H 20204 | 2021 %F 20224F  20234F9

W% B aE

MEFHE = (1L70) 531.47 454.91 435.27 330.33

PP A (14 78) 3201.05 3450.12 3478.05 3470.25

Frfr 8 as (26) 738.32 781.17 858.67 846.97

AR5 (f2oo) 1075.34 1162.55 1186.97 977.88

K% (1eo0) 806.93 777.43 522.78 767.39

AE %% (12T) 1882.27 1939.97 1709.75 1745.27

RISV N () 1732.25 2208.38 2017.22 1205.26

FE R (f2ot) 26.30 89.68 121.48 62.81

EBITDA ({Z5%) 192.72 277.11 324.41 -

LM I &R (127T) 105.44 153.63 359.26 170.18

o %5 Fakn

B BB B I (0 13.87 9.85 6.51 -

B B (V0 13.42 14.41 11.32 - —
R 7 R VO () 0.56 0.66 0.58 - ni
BLA O L (%) 91.87 98.46 106.27 11043 W
BV F)IE 2 (%) 10.54 15.64 16.34 15.42

MR (%) 3.26 4,98 5.93 -

B0 IS 2 (%) 1.53 6.80 8.12 -

K% E AL (%) 52.22 49.88 37.84 4754

A S5 BEAML LR (%) 71.83 71.29 66.57 67.33 —
B (%) 76.94 77.36 75.31 75.59 X3
B2 (%) 71.13 72.92 70.57 75.37

HB 2 (%) 64.10 65.12 63.19 66.67

ZE AR T (%) 6.69 8.47 18.05 -

WEEIFSE (5 0.49 0.39 0.37 0.34

EBITDA F| B 54 (%) 2.32 3.08 3.77 -

4 ER 15 %5 IEBITDA (1) 9.77 7.00 5.27 -

E: 2023 FZFEMEHBEAZT I N8 LIRS AR I AR T 6A B St Ak,
FARIR: A M AIRE, RETIEEE
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China Lianhe Credit Rating Co.,Ltd. q:%quéa!%/f—g)ﬂ 1%2&4;];\%

Bt 2-2 EZMFSBIRIIEHR (2araui)

YA |

N

z\

5 20204F | 20214 20224F  2023%E9

W% B aE

MEFHE = (1L70) 200.57 108.45 86.49 59.25
PP A (14 78) 1519.57 1594.16 1667.06 1721.91
Frfr 8 as (26) 450.47 448.23 504.99 460.59
AR5 (f2oo) 342.89 361.93 602.79 487.25
K% (1eo0) 409.59 442.29 278.17 456.24
AE %% (12T) 752.48 804.22 880.96 943,50
B (Ie7) 286.72 171.85 24351 267.20
FE R (f2ot) 22.62 20.49 44.18 18.70
EBITDA ({Z75) / / / -
LM I &R (127T) 63.53 -82.13 100.60 77.69
o %5 Fakn

B BB B I (0 3.78 1.40 1.43 -
FEBR A I (0 86.55 52.86 93.77 -
KB TR IR () 0.20 0.11 0.15 -
AN L (%) 84.16 44.95 112.67 118.87
BV F)IE 2 (%) 11.33 34.59 30.01 12.90
SRR 2R (%) / / / -
B0 IS 2 (%) 5.10 4.36 6.43 -
K% E AL (%) 47.62 49.67 35.52 49.76
%S E A EEE (%) 62.55 64.21 63.56 67.20
B (%) 70.36 71.88 69.71 73.25
B2 (%) 125.58 130.06 110.96 133.95
HB 2 (%) 125.29 129.76 110.81 133.40
ZE AR T (%) 10.08 -12.28 11.76 -
WEEIFSE (5 0.58 0.30 0.14 0.12
EBITDA F| B 54 (%) / / / -
4 ER 15 %5 IEBITDA (1) / / / -

E: 2023 FEZFAMEHIBAREFI; )7 AT RAIIE K FKIRE
FARIR: A M AIRE, RETIEEE
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China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

it 3 EZMFEFRTELR

EKIgtR

Vi 7 R AR S A KR

FRER G KR

N

A BRI B A KR

(D 2 E80E: WK E= (R- 8D 7 E11x100%
(2) n EHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]x<100%

ZEYRIENR
B OB e B | B LA SN P B89 ISR ER 0 A+ 1 25 2 AT S 408 +~F~ 253 IS ACR 0 i % )
IR RREL | DA A B A
LT R B R | DL BN B A
BLEWONEL | SR R SROEDT S5 U B B8 LR N <100%
B FErR
SMRANGEEE | QRRNE+ SR FACRIE D 1 (ITE BB+ K6 55+ R 55 =<100%
R | RN # R <100%
EDLFRE A | CELE SN BN SAS- B S BEIND 180 R SN <100%
RS LEHIRIR
PR | UGB ST <100%

ST B AL R

GHR 55 (KI5 + RIS+ A B L aE ) <100%

KT AR

KI5 CRIIB 55+ #H Bt <100%

HEREEE

AR ARF A # A 25 <100%

KHIRGRREIRR

EBITDA | B 1% %1

EBITDA/F B3 H

4= ¥R {755/ EBITDA

4= ¥R {755/ EBITDA

MR GRRE NIRRT

WL | Wsh %7 iR sh & 1 <100%
WA | GRBIE = ET-1250) B A1 ><100%

LE W e sh it

LE AP TR AR 65 T <100%

BRI %5t

DL T I 151 55

T BUESRBE =1 T B e+ 50 B kBl 5377+ IS WAL 40+ IS VAU R T 58 v (141 7 A4
JELYI07 95 =R A 3+ 2 By P <l 0 5+ 6 A BIYI K AR Bl S 5+ A SR R+ LA A 00 65 55
KIAGSF =K IE R+ LA G5+ AL BT 1 i+ Feth K I 655

S =R 6+ K655

EBITDA=ilE 4+ B P AL JE 32t + [ 58 52747 IR+ AL B 477 H + e
A SZ =B AL A B ST+ 3% AR B 32
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ESSEEUGRGERAG o
China Lianhe Credit Rating Co.,Ltd. P 4 Z4EAT B R BIRS

it 4-1 EFKEGASFRRERESX

PG BHE R KIAGE SRR N =F K, 7587 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. BRAAAZL, CCCH (F) LAFEERSIN, M—AMEHEH A “+7 “ -7 fF5# T, &
TN BRI T AR SR

FAE ST SR TIPS RIE L2 1 SRAAR N HEF 5 SS9t BMIK S B 7 PPgon
FIBRLIMRIZ L, (AAHERR SE S gon RIBLI AT BE .

HARSE I ERE SCnNE&

fER%R X

AAA BEEGSS RE SIS, FEAA AR TR, B LI AAR
AA BEEMSS RE IR GR, RAMATFHBRIIA R, SELMHRIRL
A BEERISREIBE, O AR TN, BAMHREAR
BBB BRI RES — B, RATIGHABGEBR, B R K

BB BAERISFREIESS, RAFGF BRI, B RS

B ARG5S M RE /TR IMK R T R 5P 35T, BAMRR
ccc 55 I RE IR LA T R AP O DF A8, BN

cc FER ™ BRI AT IR ORI B, FEAA ORI IR 5155

c ARELEIE %

Bt 42 FREAGZFERAFRIERE X
B A e S 3 P S Ry SUR 2 A KB P4

Mifh 4-3 TFRREBREREEX
SRR L RS S o e 27 A5 A A7 10 RV RT B O VRAR 2 8 S 3 0 g IE T 70T
fase. KEAHEEIF,

PR RE X

B AR Z AR, RARAGH LT REMEROR

FaTE fEAPIRDLRRE , RRAORKFF FI I AT REVERR

il AR ATIRIER, ARRAF IS 2 B R mT RETE K

KREH RS IR S0 DR 3% 1 S RE IO AS RORAG SR T BETRI T R PR i
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BSEETFERGERAS o
China Lianhe Credit Rating Co.,Ltd. q:%qg;aﬁ,/fg)ﬂ 1,}2&%1;\%—_

B FATTRAE A RN E) £ F
Tt B E A% L DA PR E)
2023 SFE % BT B 245 6 IR IF IR R o HE

AR AR S BRI & S5 PP AR AT BR 22 =] CBUR fRiFR “ I 5345 ) A Rk 55
VG, A RS R A I GUUE VP2 BOW N B2 AT BRBAVP S, BRER VTR €
EREZVPINIAN E WA R ER FLE o

H eI B A G R A R AR (LR AR “ 2w 7)) BAZIR & TG R EA VP BRHA
B EOR KRR TR HR S BHE R I R I BOR EOR MBS PR & A E A
AIRBIVF A RPN 5S¢ RER BZ VP2 TAE

S0 A BA HA G A R AR EORAR A, B AR AT REXS Bt w B M A RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BREREREVIRIEST A F L s EHAROL. SMZE M85 R A A A5 2
IR IRAT EORAA, Bl B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
BRERERATBERRAE, R AT, SRS soR 85 HIPRE R, RS
PP, MR BUR ZOR M Z T PP G (R 240 58 008 B 0 e BRIER P o AN 45

a5t A FIASRE N SR AURER PP BORE, B ML E e . BRI A E 1
b, kA s n] LA R B 1742 .
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