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W H 2018 4 2019 4 20204F 202149 H
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BEPE AR (1276) 2755.74 2943.47 3201.05 3379.69
Fir A #E R 2 (12 78) 641.92 712.46 738.32 782.71
RS (1LI0) 1062.16 1122.97 1080.29 1059.34
KI5 (1L0) 555.01 536.41 806.93 903.00
A5 45 (140) 1617.17 1659.38 1887.21 1962.34
BN (1Z78) 1709.55 1753.75 1732.25 1617.45
FE S48 (2 6) 42.33 40.41 26.30 51.06
EBITDA ({Z.7t) 204.97 207.75 192.72
LBV IER (L) 209.76 193.69 105.44 124.99
EOVHIE % (%) 14.62 12.18 10.54 12.89
BRI (%) 2.45 211 1.53
B A (%) 76.71 75.80 76.94 76.84
AT 55 R AL 2 (%) 7158 69.96 71.88 71.49
MBER (%) 62.83 61.73 71.13 78.33
ZE IR F1 5 L (%) 13.69 12.05 6.69
RS (5 0.45 0.34 0.49 0.44
EBITDA FJ 5 {45 (£%) 2.19 2.38 2.32
A5 55 /EBITDA (%) 7.89 7.99 9.79
A A (BARD
o H 2018 £ 2019 £ 20204 202149 A
R (o) 1250.59 1325.43 1519.57 1632.18
Fra#FRGE (1476 412.04 431.47 450.47 467.68
A5 (IL0) 561.53 601.20 752.48 801.89
ELIN (1278) 356.59 327.14 286.72 117.66
FIlE A (2. 78) 25.07 29.80 22.62 17.57
B (%) 67.05 67.45 70.36 71.35
AT 55 AL EL 2 (%) 57.68 58.22 62.55 63.16
naEhtE (%) 94.10 90.08 125.58 142.26
ZE DR Fu L (%) 11.93 15.54 10.08 -
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et e S G R A AR AR (BUR R

CERERE R BCAT D BT B A LT ST AR
I ERARSE A, AR LTEE S 55 R
U B 44 T A SR Ak . 2020 4F 10 H,
LU 75 48 BURF A48 T Sk Al HEAT BRI 48— Rl P&
W, UREEET, ARSLREEA 39.05 1247, AR
SR EA EARZE AR AR (BLUFFR
“HEBIZEE AT O EIF A R THEA R
HHEF AT P E E IR A IR AR, R E 5 5l
~ 70.06%. 16.29%F1 13.65%.
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XA s, BL “ONERT “ANR
R, HESNZRFIEEL SR, GDP &4 Rty
K 2.30%*, A4 ER 3 BB A e — SEELIE
WKMEZ; GDP B IRFMH L RK,
AR B P VR N 4R B A K R R B

2021 4F b4, A B SR AR R AR 1
FaE e, SRR E R E . R . (H=2F
B VLK, 52 FR = B F B InAD 25 T R
JE AP EMA RS m AL Lk . SRR R R E R R
i, B E L PSR, =5 7 R 47 &
NBE R 2021 07 ==, REENAE
F=EE 82.31 Jifeot, FitEHIEK 9.80%,
P K25.15%, e AR R LY
THURN P A~ 25 G i 2% 2.90 A1 0.16 ANE 45 ks
ST KA P b

=R, =L R R AT
RIKEBEHAFE. 2021 FRT=FLE, H—.
Y 3G I AR S 48 S N 4.82% FH
5.64%, PTG 2019 FERIMAK, KE
ORI 38 =Pl = 2R P3G A
4.85%, EAILF] 2019 EFH 7.30% /K,
T BLR 52 RIS I R KT

# 1 2018 - 2020 4% 2021 a7 =F &

L EE S &
_ 2018 | 2019 2020 | 20214FRi=
b=
£ &£ &® e
GDP (Fifz7t) 91.93 | 98.65 | 101.60 8231
GDP #43# (%) 6.75 | 6.00 2.30 980
° : : : (5.15)
FRAE DL 1 T 8 6.20 570 280 11.80
fHHE3E (%) ' ' ’ (6.37)
% 75 148 5 7.30
Pl i 590 | 540 | 290
(%) (3.80)
HEHBHEES 8.08 8.00 2.00 16.40
HHEE (%) ' ' ) (3.93)

1 3 GDP 3§ K3 h 52Fr¥gik, TH.
AR R ARBAR Yrh, FRATRFERIBATHEL

b ) Z AT AR AR L
HEHEE (%) 987 | 051 3.63 33.00
HECHEE (%) 1583 | -2.68 | -0.64 32.60
CPI AL (%) 210 | 290 2.50 0.60
PPI FILL (%) 350 | -0.30 | -1.80 6.70
i ARk R
i 2 oS L5 490 | 520 5.20 4.90
(%)

MRRRMN A 560 | 5.00 1.20 8.70
INIE (%) ' ' ' '

ANSIABHONIEE (%) | 620 | 3.80 | -3.90 16.30
AHIABCH G (%) 8.70 8.10 2.80 2.30

iE: 1. GDP BBt A 2. d ok, dhodgg gl £ it
3. GDP 3%k, HLAA b T A3 hnfd ik . SRALERAI T L BB AG & A
FIRERE, LA RI AL OERE, 4 RPAE R LFIAFEH
BRE; 52021 FATZFEMIBE T, 165 MR HRET IR
FAERR: B TAEMIEE RYit B Wind 035 35

HO&RFRERK, HREEERER]E
WERSE. 1R ER . 2021 417
=R, REM SRS EE LA 31.81 i1
JG, [AILLIEK 16.40%; PAE-F-35385E 3.93%,
BRI MR N, B TR
AR —E 2, S5E RSB
SEYHE R R D R . ] T 4R B A (]
o 2021 FHT =2, A EE R EE O
A 39.78 Jif2ot, [FILEIEK 7.30%; A
PR 3.80%, B AR AR T S i 2%
0.60 NH AL TIRKE BEERTIK . 45k
2255 R0 5 g 1] Wz >R () 75 SR 38 I S HE R e 1
K. 2021 FFET =R, RETRYR 5t
FLAME 4.37 Jife 300, AR S E, [F
EEHE K 32.80%, SCILELIGIE, (HIGH 2 IR
Z/NE TR H, W 2,40 103G,
[F] b K 33.00%; #E 1.97 Jif23E 7T, [AEL1E
1 32.60%; S 52K 4275.40 12.3£ 0.

2021 fERI=ZFE, CPI 4&#k/E%, PPl &
% bFK.2021 47 =Z=FE, CPI [F] Lk ik 0.60%,
R & A RE VR A% S A% 0 CPI [R] EE k- 35k
0.70%, kST R ES: PPIFEL E

BAT A FIBE, b MR 89 4T3 5K 5 X 2019
SRR A BRI RAT I EGHE S U R R &, TR
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Tk 6.70%, B4R E FEkiES, B TR ik
AHES) PPl Bk EZERE, Hp BiEA .
PR &SRS ik IR AR, BN ARG TR
AV = A — B E

2021 FERI=ZF, HAGFEF G EE A
ETTEH, BTSSR BB Y
T [F 2 AT EEARIUE, # % 2021 F —=F
R, b ER%0N 308.05 /ifLIT, [FHhiE
K 10%, HEHEEZE/NE . NSGWE, fi—
Zo N TR T DY R B 3G A i 11 2 S 4 0
I AIARY B F Rl 2 [ 7S s KA TR
MR D, A2 e SR T I A BB ) = R 3R TR
LRI, =2 M1 [R] s R [ 7%,
M2 [F] b B e B R . —Z R DIk M2-M1 BY
JIZEFERE, LT A iE WA 2 e A, ke
i oRuekEs, P E R TR

2021 FRI=ZFF, MBI Z2IKE 1Y
K, ‘=R FEATUEIHHEKER. 2021
ERT =, Al A FETE N 16.40 Ji{2
76, [A LK 16.30%, 1& %] 2021 FETE AT
82.99%, U B N ST PRI KA B AP AR
Hrb, SEBUIEN 14.07 HiZot, FREHEK
18.40%, fE PPl mfiizfT A AlEE R K
EREM T, T ER . SR
BAFh SIS G K SCH T T, BT =2 A E
AFLHE S 17.93 JifeTT, [FHIEK 2.30%,
A 2021 A SCH T 71.68%, SRR AENI
PECH RS, =R S E A S AR
B J10RER . 5T =221, A EBUR RS TR
AN 6.10 Ji{Z70, A4 10.50%. HA EA +
H A A LSO 5.36 J32.7T, [F] L K 8.70%;
o RSO T R R s A EBUR PR
SIESCH 7.14 1276, FIECRRF 8.80%, %
ST LI I H A&, 5 BU L Tt
RATHEGRNS, TUH VA P 5 -

2021 SERLRENLE R S E AT E, RE
R\ R EZRFRPHERBS. 2021 i1 =7
FE, SEEETR L 1045 5N, SERUAAE HFRT
25111 95%; 1-9 H I EE T 25 2Kk Ml % 451 {8 N 5.20%,
WEAI T4 4F 5.50% 745 T E br, b 25

BR R NS, B R R BOL IS DU =7
FEHBE, Hb 16~24 H I DR R S,
W1 H 2021 £F 1 7 LICRIIES: ETtiEas, B8
HOTE LT B 828 2021 F =R, KA
A 55 555 )1 S B A EEAE A 2%, FEARTRE =
FEWE AT 2019 FERIIK P

2

2. BB ARG FATE

2021 SEEEDYZRRE, RRREXUE. A RIS
FALIEAT RN AT R EOR R R
IR E LR R, B AR KR A BT
Ko B3 T BURAFAE B e 25 (8] 5 WA T B H 4
PRI 7 BUR 2 L5 77 1K R AT SR AT,
fRFLTEFRIE K.

AT, 2021 A5 DY 2 R [ BEAE XS
I IR ECR, B R R M 5 v 5 R 3R
S, A =Bk R SR T . TR 5T, Aok
5 AR B BUR N R A B R A T i, (BAE
b MR S BOR L AR AT T, AN S
b= A5 M DU (e 55 (1A% s BE S T B0 42
AL LA K “APU AL Bk KT H RS2 S B
Ak, FRER A IR NGE, (H 2] T T
R 55 B, T B A R PR ER
HE L AR AR b S R 2 Bk o i g b 4% R
B2 T B IR A AN A2 [, 580
ZEREAN R s B EAE R, (H AR R ) & R
FHB TS RIS BRI RRE
BN S ik BRI OR ORRRAE
BmKF, AR FAR R = R R R,
BB /MR AT 3T EIR AT, BRA RS T
M 4=4F GDP 34 3# 7E 8.00%7 4 -

M. 17k 54

(—) BRKiE

1. AT

WRETEEZOEMER, EBREF
b B &2 RBMs, 2016—2018 4, ME
= RECR AT, BERATE 8 R P B &
FIFE M, HEMBEAAR, TLREHFK
BB ERI. 2019—2020 4, FutZ BN
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Fodi BAT KB NFRHHR, ERNEEREFE
B %, ATLZHFRAH TR, 2021 Fkk,
VR N ASF L HALIEAT, ITLUZFRAHRK
£.

Hh ] BRI BEUR I BE AR U “E L T
R BRI B B A5 M 1 S AR A ]
— RIS TR T 5 1 LL A B 58%, K
M T 27% ) tH S-S, “ UGBS 1)
REVRVH PRSI SE B X “ A, k. R
SRAEONEE, JKHLS AZHOAFN R BT 2 A
ER

H A A 2 5 i K e,
AT ) 0 7 2R E B AR K AT (L
54%). WEATIL (Z) 5 18%). @A ATIL (L4
12%) A TATE (297 7%), HRFERRA
S HARAT Y

il

Hh [ R BRI AR AR SO JLE R
W, TE R, B Rl LAML&A X IE 75
iy AHDATARANI o A5 A B A6 5 1K % 2z -
FATI . BEE 2 [ X, M PO e 45 L
PO, WEET BRVG. VTR HOR . TEA XA
FRERCH , 2 A R BRI AR A L IX, I
SEnb it b 4 E LA A% 1) 68.93%. (EHERS
J5 s B IR R R EER T EM . =FE. 1)1 =
B, Aih A ESE g ) 7.96%. BEAh, s
e EE RO S E R R E X, H AT
DX B IR AR BE ARG, LIt i i o5 4= [ ) 6.63%.

W E R SRR AR R, B AT
JHIEARR Mk . PRI R, A RIREFR Y &
KM 5 73%- TCURKE b7 8% #BIEE 7 7%
KA G & 12%. FRIEAF, ARG 26%,
KIEIE S 2200; A0, M. AR, RS
FEIEMATE Y 20%, PR BRSO T
AT 8%.

B A AT asER

2016—2018 4, [ FAE M AN ERAT ML HE
1T EPEREBUR, BowAT I BT V5 J5 -6 8.1
20, (RT3 7= R AR S B R B 3 EUR 2
WRNIRZ 2] RS =51, 2016
5F, v R i 33.64 21, [A] L R % 8.71%,
FEZL T 2014 4 LISKIN R Feka s BT PR R R 5
PR, EEABORAE “276 TAEH” IR-HUE
1) STl FH 0 20V I 2 e A5 BT 3. 2017 4F BLK,
I o A A = R 1 IS SR PR TSR AR St 2 7 e R
R, B EE 'SP F . 2016—
2020 4F, 4x[EJFHEM~REYE GIEK 3.39%,
39 33.64 2N, 34.45 {Z i, 35.46 120,
37.46 12 F1 38.44 120,

FERAT AL M O HEAT AR, AR &
BT HB X FF R 22 . B AN A S 52 2]
RS KT B 58 S vE b X KB, R
N 7= B L RN T 1 S gk 7 B 22 A6 T e 5 K
FEdbHbIX . 2017—2020 4F, kS AE R X
R e i o A I UG R ) b R AR SR T, A
RN 71.67%. 74.25%. 76.84%F! 78.29%.

A2 2017 FRTHRERFBIRE R FETMER (42 Feb, %)

XK 2017 48 2018 4£ 2019 £F 2020 4F
1L 85398.90 89340.00 97109.40 106306.80
(5] 56959.90 62324.50 63412.40 67942.60
W5 87857.10 92597.90 103523.70 100091.30
BT 16706.50 19037.30 23773.30 26587.40
&t 246922.40 263299.70 287818.80 300928.10
4 [ AR 344546.00 354590.80 374552.50 384374.10
e A 71.67 74.25 76.84 78.29

FARR: BEEH WA, B LERHPRR I LT, ARG A

2016—2020 4, e e SR K T4
IRPE I LB 1N, 1E sl S

SHIETIM B (BP #FALRAIT LY % 68 BT SUK, 2018
B e

AR, 2016—2020 4, o E JHL R oL R
S, 1 4.44 TIHCT I 475 J3ALT
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FURS < 5.10 Ji{Z T Tk 5.22 Ji42T FUR 1 5.33
TG T PR, I AIHE N 4.69%, =T R
FEEIE, SEE 2016 FFFUE, SR
HEFFER A 0 B B3N . BEmATILH 2012 4
FEUE H I B e o8 JE IE 453 2L AR

B2 2015 FAksh AR BT

.“..I.II|.||||I|.||...I‘I|“.I|. .I |II..|I‘1.||.||||||I.,||I,|‘

F#HkR: Wind

B R M A

MR db T P IEORE S TR ER] 7
NBN IR TOIHBRIE . MR RN, & A
A% AL B SRR A 22 57 e SR AN R 2B 22
Ft (B N T SRAT ML 24 5 A AT, A7k
LS BEMAT R RS, KT R
e mE T 5.

B3 EFEALRBRRSANHAS

Ptk R Wind

20164 LAK, 328 THEmRAT L 257 REBUR
Heidk, BERATIE KRS 5, B 20164)K, 377
P CE Py 2 X, FAEE (EREEHRXD,
M PN 2B XD L TEMRE (25 )
(RN 23 5] 600 T/ L 131275/, 962 7T/Mli Al
903 G /M, 43 il %% 2015 4 JEE 4 K: 65.75%
134.70%. 76.51%7%116.99%.

2017 —2018%, JERATWAIALTE 2= REFY
B, AT e P Re B BCA R, 2 R i e K (]
R, KR AL T T B PR, BRSSP s
SRR AR A o, 52 T R AL K
5 33F VIR PR IS it e MR, JC KRN A% T-20174F
F20184F - R UUPLE Lk

20194F, Bl 2= Aot B S LA R Je itk =
R R TE,  AFRBER AS X 2P A2 T B
. BE2019F )R, s/ (E W EEHX 1
Mo FEE (ENEEHX). BRESEE 50

CHE A EZH XD TOERE (25580 Btk
53 o523 0/, 129670/, 887 L/ F11068 7T
I, BAEY) 5 ) R [%12.10%- 4.85%. 17.71%F1
11.52%.

20204, [H NHER TG ReEHES, &
RN R 7K AR T-20194F . 20204E4E 9], 32387
ek il 9% A S, AR T Ui T SR A2 B, R
WA AELE20194F (1) NI E - #i%220204F4 730
H, s/ (ENEEX), TS (ENE
B, RO (P R ZHDO. TR (2
SO NS5 A 4830/ L 119475/
843/ F1940 7T/, AL AFE4T] 43 73 N B 7.65%
7.87%. 4.96%#111.99%. 20204E5—8H, [
PRI L T 28 28 17 1 81142 il A S FH P v U 1Y) 2
K, U HIFESAKCP IR E 2 L F FIHKE, 3)
FIIENAR R 5 [, B A 202048 A, B ik

CEANFEZEHXD ks H5037c/MmE, B4 H K
EUKk4.14%; R, 2R SRIKSEARX G218,
FAESEO A AN AR RS A B T2 R ilE
PRECEE UL L= A% T Bk a7 SR 1) B AR I
JE 77, ToMREE RS N FRIREEOR, #(%220204F-8
HIR, TogE (25 50 B i 481070/,
A H K T F#13.83%.

20204F9H 2 J5, BlAE M A T IR M HR Tt
FER T SRANBT BTBE , 3R A0 4% T 46 FF 282 [
Fto BEAERENL2H , A% N FALEE F A
CEWARIER 5201 =) | eI 7 S ol N A AW A L S
Ko B J AL 7 BB R T S R A A PRk
. Horr, SRR R A R, &
B AR FHKF . 8220204212 A 31H , 517
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M CE N FEERX M), EEN (BN FEE
XD\ WM CE Y FEHXO) . BRI (2535
FHL B 5  N565 T/, 1206 T/ 973
JC/MEF1Q00 JC /M, % b 4F [ #A /K 7 43 il b 7t
8.03%. [[#6.94%. | F+9.70%F1 |~ f#15.75%.

20211 H 22 AW, B ks 44 8276 1wy« A
20212 10H, 37754 CE A 3 ZEHX 40D
T CEA T X, B CE N S
XD\ TR (25 3EHEy 53 6410t
/i, 12847t/ 1106 /M A1950 T/, #2020
FER S ) _ETH13.45%. 6.46%. 13.67%415.56%.
bS5, BRI DR 55 % R B A& RR s,
R SN AR UG R . #, A 202143 H 31 H,
A CEA BN, FEE (BN E
B X AR CE Y =2 (A% 2331
[6]9% 22566 7G/M . 1277 76/Mli F1103970/M

2021 A LISk, FlRtAE SO0 FE 5 R i 1
75 SRIGHSE T, ERAL TG R, SR %
FRELZETH 08— 40 P s . AR 202149 H K
S (BN FEEX S0 FEE (ENE
B, R CE Py R ZHDO . TR (2
SO AN 23 3996 TG/ L 277276/
1807 7G/Mi F11682 7T/ .

FLBFRS

FERAT LB T B ATk, [E oA & B
B F B RAT WA EAF R, JERAT A A
B SR B O KT 38 5 RN U B R
R 7 b JE T AR AL [RLBR AL )72 i, [RD RS SR
AL AR TN PR, R T 7 A B
NFZNAT L2 5 e ) 2 BRI R . 20124F LISk,
R R AN LR TR, RN T RS
BURIRAT BRI ZREFLE NI AEERAT N
BRI AFI GG ST, R AT LR
PRI R F%, 20154 AT Mk oK Hr B il A
T 545 (R IRZS . 3225 20164 T 4
FRETRAN A (R RMES [0, R A Ml 1) 48 R 7KK
MR, KA e AR SE I 5 . 2017 —
20184, 52 TR = A aa AT, SR Al
AR AR BE ST

B4 2017 Fo k¥ BBERAT R V5L

FHRIR: Wind

SR AN M N R, 20194 DLR AR
IRAT M ] S 0 ) b 3 5 H 30 T 20194, S
BATIE IR LL_EAb) Sl Al 44 452830.30
258, [FIEL FF#2.40%. 20204F, %357 il 4 5%
TERZE, JERATI B LA b Ak SEBRE &
%222.7012.7C, [RILL T F#21.47%. 5 E PYoBne
I 98 PN S 4%, U R SR AR B R
F& IR 35K, 20214E1—8 H , B A7 b SeEUR
SE329012.7T, [A] L KRG :141.38%, 61 751

2. frdkXiE

RERY . oA FRARPHE

AR, R P RERE S R IR B K 3 11 25 1)
BB SE T X AR, RN, A E 7P R A
IR, R IR I A B 2 R A%
PEE N

ZRR T HIRRAE 25, FRIEER TR T X
rh TIPSR LB K. FH LA EIF R f b ik
MK K BLlT. A TORR . i R 25 %2
fad. TMREE T RIRE RGN 10 & 20 XK,
PR AR BL v H B P R AR 0 1 57 5 K/,
B LI S B BB B i k. ATk e 4
7= R 1 AR

E2THRIAERS W THELREF R
#HE S

JRER A b 22 B I R A, T sk b
(R 1) 3 ) LRI AN A BRI 2 et R, TR
M EFEATE—E WIS E . BRI
HOE[F2Y-=¢ i3k iEE DR P NG ARE EV I § A Tai
PERAT WAL M 2 Ja,  SERAN A B A A 2
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I, R A 7 Ml 5% B R KT s v HE
ML B RKP AR R 2, RN A AAHEL
HEAE R 2 B A KT 22 R RO P2 B i, 9k
2278 VAR A E AN T T A L AR i A 3 B
(RIRE T, S AV IR AT RFE R e o FEREIR A T
ITH B, JUH T B RS B I o B R
A AR FH RS % 5 1 AT g1

FRBBEARGFER T AR R Y F
HITRRPE L, FESRRREET N

AR, B RTRE IR RS, DL
AR RS AR B R IR A FELRE L A
SRR, AR E X, e R& TSR
Pse gLy,  [RIN &N 4 RS F AR IR 7 K 1)
BRI /7, BreeiR R RIS 2] 1A% E
PR Bl o ] 30 A 7 HL R 225 4 X0 T Vit e
DS T e H S B il 1 DR PR PR B S, R
A RETR R ML o5 LB DT, IR N
SRR 32 BEAT b K LR R R A5 ) 32 31— e FRFE B
o A 2020 RS, HEA DRI A BRI K
HASHLA R AT 9.8 14T 10, HA AR S
REMLER 44.8%, b EERRR 28 ME
A 2020 4, AR AR A REVR & H R L
£ 7.9%% 2.58 i T TLBS, 54 3K SR
33.9%, (HECFIEL BT 1.2 NE 5.

3. fTLE#Z

JHE “—+ =37 AL I o, BERAT
W IEIZE D3 N R ER B, AT LB FE R A
AT VAR A 1) T 37 H U7 AN BSCR 85 1 st o B 40
F e T

2132 A5 202049 H AR 5 -G i Jm Ik
A E RS — B ERHE E PRI H A EDE
E X | EvTek 1B, SRECEINA 71 BURE A
i, AR ABHEC ST 203045 Rk B UEAE, %%
14+ EX20604F B SEIBR R AL . 1R ARG A e
U, BRI EmIE— 2 KIS

2 18 ) [ 1 0 R L I RN RE YR H g ) [
BRI, BT REVRN B R 1) B A R A2 g 1)

DL, BUAURAL TR R SR ARG 1 X R
(I AR o KR RAT Ml A i B 7 LA R e 2 1

Rk, BATH S SR BB b EEIL S
IRRERAT i e S Aok 3R A5 B 2 (USRS
W0 A AR BAR R, ERAT LTS 4 4% Jm ks
FERRE , AR AT ARG i A e PR
22 B A RAT ML R R o

(Z) #HTATI

1. BEHDER

¥ B F Y i 6 TR R R IR
HE—RITIMRAE, BAEH R FRE R
TARER., BERGHEsHA BB R 2 A
e BEARKH R, 202055 Adk, MEE
BREFRELAR FHRBERGZRTER, BiF
TR R, 2021 £ =5, B
HK-PHS EH, BE 2021 % 10 A REARL
80 RAM LT, AEXETHHHRGE
F) 8k

) CR CIRATR NI /& B A ik T
JEOR, B2 T TRE R, 3 T A
TRA AR AL BEI A A T B 5 M ST R s
RN T TREERAUR, FEHTHEYH
LRYE . gi g2 2% dR 2SS IRFLAR R LIRS

e g & IR R R mmEE, BT
D A R R R O, FRE R
FEre I AFAE — EXTAMRAEE, Feal 2R O Hmre

H B AME AT B 7« 20204F, H E R 2.4
FE R N2004 F5 0, S AMEKAT L1 948%; T I
FEEN2544 T, K AMKAT BEZ7920% .

IR EIRIE B AR, WA MK,
S5 CRREE ) 1) 45 2 RBT B AL T i A2 i 15 30
KBRS E . 20164F 2 4, RS8R 2 17
BRUGAIAR . T 5 575 T amiE AR DA IARHREAL T
PN RIGIX RIS, SR = e A 4L
WK, HE20204FK, FH SRR G
BEFIRIE) FRREIR1862 JT /AR JEHIIR IR &
I 7 BE L B 20 H25%

SR 075 0 1 2 ) B 0 B 52 JEURLIEAN K% U B0y
S A, ST AL G i Sk 05 a1 55 4 o ARG Sk
Wda, IR I 2 B R SN 5 T 4038 T/
B A REIZD I o TN 7 30 I S A A% 1) 7 5
TR0 Je () R KA 4 s ME R )

]

&

)
H

H
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A5 ML mNsAe#R

: . ﬂ,’\\ " f"ﬂ
ALY L A,

W \ P,,J"JNL'J*"*\ J\F««/ﬁ \ A gt .

v 1

k | NJ’M Y 4 ]
W

¥

FA kB Wind

B 6 uHHFEMAEAY

N mf -
IRV

— DEERERS S MEEERHILLDPE) — B R ) S

FAHRIR: Wind

2018 S =LK, AN IEIRALE iz
17, N2 A AR B I 77 R R S BT 1 77 e 1
TNEISEI, 7R #2018 4P ZE1E DK H BLER
SEPUR T RE. 2020 SEVILIR, 82T R & AL
Al [ AU 2R R ), [ BRi i KE N3, Bka
PIsEPER 20 ETUMEE, SECELTE SR
Wik 7K, SRIRIEN A OB Z T AR A
202045 H #20214F9H , BEE I M 5k
T MR AR IZ5 BB, BRI AN T 46 fih i
S AN M RN M K . 20214 7 =
ZERE, BRI AT RS BT, 8220214610 H
JERFEPR AL TEBOSE T/ 77, A G T
B FIRET .

2. VB

WRREAFERZRZEHEHK, T
VBB R = L6938 Kt T B S R R X3,
{247k FF T REUR, AAE—Z T REH, 2020
F, XEEYR, FEHHMEEDEK. 2021 F
WEZEE, PTREANSBLKRIFRITRE
A HARF.

RS — P EZ MG IER, Tz TR
LT Yol Tl 25k Es, R S

. DMF. W&, GRitge. BEig. — H Rk
F AR o H 103 2R SR T & 05« TR
7, (E R IEREE WAL TR & S DA . I 4
S (B FR I A7 e B AN T oK, A HES)
i T 8 K1 51 48 . 20204F, FEE 2 5 v
I V770 2% 1 E A9 20 R52%

FR i o B BOR SR S I RO 7,
HF K Z180% [ FH LS LR SR S0 Rk A 72,
T E R ReRSE R, [ P 3 DU R 5
KL, ) B 8 7 ELIA E 75%.

F P2 B o0 AT 7 T, o R 7 A
R WS W B, i, ks . B
i [ % Y5k A v R Ay R R R AT R I R
s WS P, BRI, EREHAA R
POLH, B Red ik sl s 25, s
G RlEA = RA, ZEEAENTES &
(2, 7= REd Tk A T % .

I AE SR E P H P R e R AEIG . 2020
E, PEFEESEREHIG 517 Jing, AN
fig . #2020 K, FREH LA ARk E] 9100
g, [E K 3%. 2020 4, HhE PR E
6385 JiMi, [AlELIEK: 9%, HAE%: B 44 Tt
TZ218 70%.

MEE D ERE, 2020 4, FRIE B EESE O
4 1300.91 Jimf, [AIELIEK 19.40%. FRIE HEE
BECO R ERE TR A, 5 K R,
FLUR A BT B o FHRA 2

B7 TEHELS

\//\ﬁ/\x\\ﬁj\ [\f/\_/ I‘I‘f .
WA |

FAA R Wind

2018 F =Z=fE LIk, BT ORECR. 77 hE
KR ZER RN, PRSI TR
i, BRI OB BRI R AR T
8, 20194 HIEE (PREFM) A4F311 H2145.69
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TG, [EEL R [425.49%. 202044, TR
SO T BN U T RAIRANE bR N ik, HEE
Mk BRI N 2k . 202045 H 2 20214E9H , HIEE
MR, FE— B m . 2021417 =R, B
P FR A 6 o 1) P 35040 4 2 2435.58 70/, [F] LE
14K:43.51%.

3. k&

R RKBEE A R TR, &
FRBARESRIETA S, (28R T
iR RS, FETHERFPRLER S,
ZRIA R etz wl#rh, BALRERDEEREFT
M. 20204, REMI KRR, 25 F BN
KER LI T, 20214 =5%, FEH
ik EK, TLBAHKEAR,

RERTEREEE (FRE4%), A
FE R B B R 2 — o AR PR AR i
Tl A= R = RJER, 8w RNk
FEk ik =25 H AT LSRR Al L2
B DB, R E R FE =R LR SN R
(112 1526%, LLERNFERIZ) 572% (L%
G T2 H40% A7) MR R FEE RIS
PRI E X, SCRIRER EEE TR
R FEEHX . TP 00 i, 76
JERL SRR R B LR, R 3R AL A v 3 G th
DT T e 3G S £ 7 1S P b s T | A
JERHARRR WA B SR8 R 3R Ak 5w 4+ 71
BRI, [ P RAR I TR
K, ZHACKIREA BT RSB
Bt Bk e s e, ki S 8w st
DL o ML 5, KRR PR R AR = AL AE %
IR W RE 155 7 HATAE — 8 R/, i
BN LR RE T R4

W E R AT AT P Re i PR AS o ST AESR,
b 5 PR IR AU A T A R, AT IR e
ReiZ PR T, [RIRER A Jaidt T2
BB R, AT R R R A FE . 2020
., [E R4 RE 7092 J, [ EE R B 0.62%:
JRZ =& 5269.53 Jilfi, [FILLIGK: 1.96%, r~fE
FIHZELIN 70%.

HE SRR R EE SR AT E A &L A AR
(44 60%), HNTAVAEATE O, Tk
JEEEAFEIREEM G . =R EE. ERRE. K
58 A e b RS 21k T 4%

B [ S0 40 It FH == PR B, Aol
2015 FEHE T (F] 2020 FEALAEAE BT K
ATBN T %), 18 ok = 3 RN HLAE B A S5 445 it
A7 [ P A Aot FH B0 4F R P . 2015 4F,  H Ak
FAALEAS 34 Bl 6023 3, 1 2020 £
P& % 5395.8 Jylili,

E X BORSUAL AR D . MR HE 55 B B
R 22 572 23 00T 2021 - B BE 7 S IR 5 ) s
XPACIE AR SR FF T RBIBUR, X IKER . B &
B BERREE 3 P AL AL BCAURL 2 4k 22 50Tt 1%
(%8 ERLZE . 2018—2020 4F, rHERENAMH
OB, 435 244.3 JiMi., 494.46 50
1 541.84 J3i,

LA P R /NERUE S EUEAR R, )
TR E S S BN RE D180 55 TR 25 M 74
PR A ER T Xy B PR, e DA oA R
Waeds. Bk, BN Ul 25 A FIF sk
F REATXS T Mk A 5 R AN AR
AAE TR/, B RE R I m P E R &=
55 T IRZFAT BN e

B8 Ak (k) Mk

FAHR IR Wind

A AR R0 Tk & sk 2546, DL &AL
TATM S FAT52m, 2018—2019 4EJR &0
B AR BRI . 2020 4E SR B MAR SZIEE L
Bl SR, SRS EO R 2019 5 T R F%.
BfAE, 2020 45 1—2 HIREMIKIZIT TR, 3
FIFaa, B A b A5 2040, B B E
JE Bl PREANA R KR 3K o (H A2 AR 1 FF
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BRI, JREH DD, JRE T IR TK
TECA AR FEEIF T 2020 4 7 HRIE
BUBAR R BEJE RN AL BN EE R AR L AT kA&
AR ERBR 7 BL K oMb I 5 SR 55 PR 3R 1) it
PR TRE Lk, B 2021 4 10 /]
J& PRER W A%IE BT =4 &1 3158.90 JT/ME (/)y
RURLD, ATML B AIVREZ B

B BEMERSH

1. AR

A 2021 4 9 HK, AR SSit it Ak 39.05
fe.5. Hrb, HRes A 70.06%, AL
AR AR . o F SRRyl AN LA N R
¥ o

2. DAMARERTE A

NEBEETRBEFT, £ REEE
BRHE, THEEAE.

O ) R AT AR R R A, BT Ak
TR XAEER 14 MRBERE Y —. #
% 2020 S, AFHA 60 FETH, BT A
fie /7 10930 Fiml/aE, BHUEfitE A1 104.93 12
W, AW PR R X R IR, 2
Hh [ TG AR A A B e AR R A HBIX o 1L PR TR
FAit B 1Y) 65%, 7 BTGB E E ) 26%. A
A AE PR AR R R, BERE,
AR “ =AY BRE A, BRAR
K ARIER Sy m#E . SRS S SlEE
Ko mNLIRGEREE, & A TR A T
AE AR TR, R T AR I B AR R
T 8 = BN AR YR AT B T sk,
A 8 1 B AR

O ) BT TG 0 T T AR 1 R A ik
P, IR MR AR BE R e
FEdh T, HEbssE R LR RN ERN P E
AR .

AFHAL L TGRS, LR, e
KB, AT X, Al EsE, A
A XA . LB R IR EEE,
A B R 37 X o A F TR AR X B B AT

S, HIRBRAN, K SCH R % A4 SRR X
] B, IR IR A g , B R TR s 4 500 2,
o E g I R IR SRR A T T R AR

AT N B AT A A R
AR (LUFFH “WBEER” O NEREES
JoskAk, AN PR SRR . BR
AR T AR FF R (1) 5 G I #2020 4F, 15
G R E S & 14.93 205k, A&
12.13 123105 %K.

3. ARER

PNEEBERBNG BN, A2 B+7F,
FERABIR, N8 R T FHYIAERFEHK
FAldE B, I AR RT AR B FE~
ZENEE,

B2 2021 F 9 K, AnEHSH 13
%, WHESHNAS 4.

AFERKEZMA, 1965 £ 9 A
A, gD, 54 1987 45 8 S
TAE, BAEKFEN &R X E@iX AR,
PURRHBOER TREIT . AR, M B &40
ST, PLHEEREHS; KEBRT £ AR = X
R KREIE SR H A = T A = F
FK, BEBID: KREETERAAREEED
s HeEERY LA REES 2 AT
KFEBE S A =7 3 L A R EFHK; K
W AT RERR. BIASHE, Zaefr
¥ 03T Hre R ER R A T
BRIV ERARAFREZEZE, EH. BS
S (WLHD AL iR O T, B2k
PR HE RO R0 . B SeE 2021 4E 2 H
AL ERERERR DA, HRER TR
Fid. EHK,

AT GEEE R, 1963 4 11 H
A, WHIAES . EETRAE 1984 48 HS
ICAE, ARSI IR R AR &
WA 55 JR R LR A R BB AR,
ZER =PRI, HLHERHRIRHG . B il
38 TG T BT 2 FT AR IR ST A R E SR
B K. BILAGHE, MM, HHK, K
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WAHRTHEA A EGEH, QA EHEK,
L PH & S IE MR L S T IR ST 2 ml LR 4
IR |4 P SEZS INIE 4 [ /4= P SE2 P
TR AR ERK; BRESUKBAFES

1o B REIE Y AR [ 22 R S A S e P

WA 2021 2 HEAST TR &R
ARl FIESEK. B8R,

B 2021 4F 9 i, A4 2 T 123745
N A& skl o, wHoe A UL B 07 1.61%,
KREFETT A 2079%, TR Ko N
64.03%, = LA 2ET i 13.57%; 4 AR
5, ik 2.12%, @ LR 9.77%,
e TREIT 5 22.87%, HAth5 65.24%; %72
BRI, Hd gk TR R T4 32.81%, FEH:
TR 2128 67.19%.

4. > 2AZAEFE

o8] AR S B 29 L RAF

HRE 2w A BN RERAT (Al A5 H
I & Y (& — # = EF H AW
911400001112003634), # % 2021 4F 10 A 27
H, AFRGHE IR RFRANARE,
CEEMERIER A 7 BRI, &)
ITUESE, NERAT RGJEF T EL

FRAE 2wk A AE A T 1T 3 K AT S A A it
s THE P sidsx, BERERKILA A
fAEE BB A APl AnlidEfiss B2
1H LR IF o

7~ BRSO

1. HEABELEN

ANFWAL T Re, EHe, WHe &
HE, BRSPS . wa 2.
B A NG B

AT AR AR R, 52 2 7 B
JINA, KPR A R FEREATHIAL, AR
FH 2R 42 HEHS 0% BB AT (S0 R A

AR EHEFSNBRAR=MTT, H 13 LESF
MR, Horbdh BS54 B A PR A\ 4

77 3 N EIF AT IR ST~ AR 2 N
REFE AR HIERE 7 N ARIRTARE 1 N, #
HoWHEFARK LA BIHEFRKIA, #HHKH
eI IR RIHEYE, HIFE K H s Re AR
HERE 2 N P EEIA B A BB A PR ] A
E T e A IRIUE AR B HERE 1N, SaiE
FH =z UL R A

N HE S, HHESREGEA, K
NEERREIE, WMG. &8, mEX R
J BRI 2 F] i 2 BAT AR HR A . I
N5 N, Horbep EAEE G BB A R A
1N B IR TR A A HERE 1A
WRESE R MIHERE 1 N ARITAE 2 A
2 B R A A B B A A R A
I HERE N GUEAE, EE. B RIS 15t
AFFAE I F .

NAEATEFRUG TS LB T,
e 14, MEHSEMESE . AT
fil] e 22 ATV 55 0 DT N H A 0 TR B 43 B AT B

-

=
dle

2. EFHKF

EHEGIE T, AFEYTENEENA
PRI, AR GE R I 4 i 4L A
R B R A 5 R 4 A 2 % i A 1A
B R B MR) E S NHIERRA, G%
TR BRI THRIW %38 &
THREEES . LIRS 2 AT, MK
BFEENITRIE WS LR, BARIEE ., e
. TR, EE10. HEEIaE e,
TR ) 5k Rl D 512 e o

R E T, ARWE T (EReE R
%G SR A A . AT R H I
AT G —FH AL BT AR E . &AL
RGN SS, BE LA BT 28 St v 1) FE % T
SRR R RS R AR AR O KA, TERE Y
W Al AU A SRAE M R B T R S
b, WA FIRAE G S PRI R I
AT —F I, SR, #. s
T,
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BB, AR fE T GRS
26 1l e B A48 TR H R B A0 GRAT D)) S5l B

BRI B [ B T B AR
WEH o XA, AFHE T (ERE
2 2 e il 3 5 DA e AR B A B i (AT
IMERLE B & Sl AR A S s M R R,
A BB 2 O e LU PR, UG PP O J i
Ja B E E IR A R R R R, IF
EARGEFRES BB ST R, @R BT
REFE R 4k, B R O B D BOFAT A
K5

WeEHIM, AFHE T CHREEBR
#HGERB T ST HINE) . CE R B %
IR BT G S AT A B ) . INERUE
THRIW 5 A F R EN B, 2
EIE i RN s e (SP S L BURL Y 2 cli& ETNN
e /NP PN D5 = R N NN NS
JURNSEHY K 7 5F G R A AT IR A AR TR A 1%
v B B A AR, B Bt XU

£, EXEW

DB RRTRB IS EE. WIFTH
L HFF, FEICE A B R RA k6 K &4
BV EFFE. GFERFTEHAMH, FFE
A ERH M,

2020 ¥ 10 A, ZZLPEARMERMSI KA
AR, (PR Z e B A A RG] 0
W E e JE = R A, [R5 HE G
AW S RHHTIRRL A I AH OC 5% 7 A
Ja R E ORI BERAS Zy e, T Reds ik
M.

et R AR S5, FERREER. B,
B % i = bR . R, R BEAE [ 5 42 % R
2 B AR 4R A PR 2 =] (LA faTFR “ 3 Be il ™,

WAL M A% v Re e TR B IR 2 W
CRAURRIAR“EREHL 17, AR BE 44 09 g
B ARG EBAIRAT, =54k R &
SRR elie SRR IR

WNAEIRARATRERSAZ R 01 . T K 5H 5
A5, RO A R Ak (AR 5G
B thlIE M 25 B o T B H A ST R SE A
HLH Ty ZEHEBEN (8] B ZH 6 A 5 T AT A A
B TE, HRE TSR S0t 537 S ST 4
LS NS A IS YOS

I\s ZEESH

1. #Emii

Ak, A8 LE RS BAMALK K
12 B F)RFRE TR, 2020 5, LHBEES
", PERFEALE R TR, A8 KRN
Fatz o 2A|RFIRIA AT TR, 2021 F %k,
AR AT RERKE, KR, B F>
R ERBMIE RGBT, HHEAZEA. T
ok, 3] 2021 FA=FEBAFFHH R L
XA,

NF RN R L AT R
WUBE S B7 55 55 22 A8, Jrp, SR AL TR
ey s BN FIFNE SRR . 2018 —2020
8, AT FEE WS BN AKT- 3 s KR Z K
SIRAE R [ . 201945, JEIR A4S BT IR VE LB
TP A AR, A F R R AL TR B
SAEIR R RKF A B AP R BE . 20204, 52
W R, R AR TSR AN R R,
A TR R AL TAR RN AR KT 3k — 25
K. 20204F, Aw FE S SLH N 1665.23
2.6, FELLISA R % 8% BFIH N12.43%,
[F] BN B 18440 4 0, B R IR FNIEAL T AR
BB TR AT

%3 2018 - 2020F & 2021437 = & N &) £ L S AR LA EEL (215 12T, %)

o 2018 4F 2019 4¢ 2020 4 20214 1—9H8
LLON HHO| BRE | kA HH| BRE | kA HHO| BRE [ KA GHH | BRR
IR 317.28 19.33 47.28 297.61 17.74 41.07 275.75 16.56 39.17 275.29 17.67 48.43
I | 56152 | 3422 16.12 | 53450 | 3186 1562 | 459.97 | 27.62 1331 | 48175 | 3092 16.45
25 69352 | 42.26 0.66 | 75182 | 4481 050 | 83942 | 5041 028 | 78468 | 50.36 4.49
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A 10.28 0.63 21.10 12.04 0.72 25.82 12.96 0.78 36.27 7.56 0.49 27.35
biIR )4 5.32 0.32 46.79 6.55 0.39 48.76 4.64 0.28 23.71 8.78 0.56 19.78
HoAh 53.21 3.24 60.39 75.40 4.49 31.27 72.49 4.35 40.83 ==
&t 1641.13 | 100.00 17.56 | 1677.92 | 100.00 14.27 | 1665.23 | 100.00 12.43 | 1558.06 | 100.00 16.15

B Al SRk E 2O EAT R, A FF LS 20214 1-9 A, A AP MIATIEL, HFR SR ek et i

FALRR: 2 3) R4k

MU E S A TSN FEZE R TR
T R A G5 . 2020 4, 2235t 1 5E 0,
R AL T 557 S B R R B, B A4
T UNA Frigisd .

MERIZER R, 2w BFNE 32k 5
RANEAL TR, 57 5k 55 BRI R KPR,
Al S5 USN A /N, A AR A T B R 5
AR 2020 47, SZHERANHE N FEZE, SRR
HEFRZ N 39.17%, B FF T 1.90 NE S
Ay WAL T 55 52 FE RN R 6 7= i AN A% T B 5
mi &R 2K 13.31%, # FAE TR 2.31 A
ERa=¢

2021 4F 1—9 H, B E N AR R ILR K
52, BEORAVEA T S kg Bk, ARHT =2
FEW IR [R] B oK MR B 2021 4 1—9
Ho AalSENL N 1617.45 1275, [FIEL

WK 25.52%; FJJE A0 51.06 1270, [FIEEIEK
175.69%; FEFIZE K 16.45%, i 2020 FHK
37240 o

2. HERLS

NERFAE T LT E, FREEE
FHBAER K, T E$ A%, 2018 - 2020 4,
2B BER ARG K kT @, 2020 4,
ZRATHR, HEAN R AT TR, 2021 £
WZFE, RRTHRERE, THEREE,
BRNABL&FY, A8 2021 FHW=FHERR
AR AR 2020 4R MM KRB K.

BE 2020 FJE, AFHA 60 FEHH, W
THAEF=RE /7 10930 JI/4E, HEAF A& D%
W IR IR RN RN R
BN I, A AR TR R AT 104.93 {40,

F 4 BRE 2020 FjRoE BT HERE (45 Tk, Feb/F)

e iz REHE BEITERE B e
1 B 79274.40 830 oA IR
2 B 98061.00 900 TCIRHRE HFE S
3 B 66632.90 800 TCIESE TR At
4 K 25398.80 500 To AR A
5 SERA S 24830.00 180 TCHHARE IR
6 T 14595.80 150 TCIRHRE HFE S
7 B 53 5839.00 120 T At
8 TREESH S 109758.80 1755 ToRRE, AEp A
9 NI 38375.00 540 TCIRBE A SN
10 B SEYS 247004.20 1800 ToRRE, A R BRI
11 KA 56306.10 1575 TCARHE K H
12 I I 19900.00 180 TR BRI
13 AR H I 150162.00 800 AR Hey It
14 AL 55068.00 400 TCIRHE BT I
15 IR 58099.00 400 TCIRHE ESSEYIS

it 1049305.00 10930 -- -

E: LERFPAT LT ALLRAAFTH#, 8 FhHek 21 EFRELT HEME, 9 FhHe 7 EEET HFEME, 10 FThHeL 7 EAEyFEME, 1154
Ak ) 14 T, 5 12—15 hbk 4 EEE S 208 AL B kM s, 2B RMA H 34, 04, ISHAMENE, HEP 3#bAERIENE, AFA K
1% O#. I1SHEAFR. Sk S, HMMK, TR, N8 s HITF R o, 15#H, (23 T RELSF AR Ay Zid b TR (222 F Ry 3
SRR AR LA, ROREES TP ) A IMRABE. ARKRERSBEEZFHE, RS THEMER, A& HMWAE (L#AFiA2) 6000 £ E.

Bk, RIK) B R HEHAKA A (L HF A4 3000~4000 F A4 ) HATYILALL . KA F e T a4 7 XA 7t #AK K HF 4 5000 KFrh e R = &, ik

RAWR, FHIABEMARYKF ZEF R
AR A E) AR
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2018—2020 4, 2>\ J5 5 & 73 71l 4 5910
I, 6222 JIMAT 6533 i, JEAH S BB
K . 2018—2020 4F, A FIE R & B0 4 0
Ny 592.80 JG/ME. 580.04 JT/MEAI 511.04 JT/i,
FHor 2020 4 AR B S I SZ R 1E RS,
7 bL R % 11.90%. 2021 4F 1—9 A, #xR1i
TR, N REER, BERM A E s,
A ] 2021 R = 2R FE IR B B 0 2020 4R
BN 32.05%.

A5 BENINER AR (AL Tk, AL

TiH 2018 4F | 20194 2020 £ AL
1-9H
R 5910 6222 6533 4528
T A 5352 5620 5948 4304
S 592.80 580.04 511.04 674.83

FAt R 28R4k

W R PR AS T THT S 2% ] R A E A R A
NIRA . BAEA FriHsE . e g AT AT

CEAHIMALFEE (%) | 100.00 97.30 | 100.00 | 100.00

RIENUALFEE (%) | 100.00 | 100.00 | 100.00 [ 100.00

PR HEHURALTE E (%) 97.28 97.30 96.89 98.00

A= DR (/) 12.80 13.25 13.20 12.11

BETIHR(N/E /3 | 0.0170 | 0.0150 | 0.0130 | 0.0000

FALRR: 2 3) Rk

MBI OLRE, 7 JCBEE R R
AR INME R, LT, ). RS
HEBERATESNA . A7 FiraE EEU R
FIRERIAL T 3 o 2020 4 23 & A< B 1 % 4 65
H, YRR SR NS R AT R, FER
2020 4E B AL T AV AE 72 ¥ 4 50 B 34, TR
B FR T RS FTEG [FE A =738 0 e R A
B IR, 2020 4 AR A 2 [F] E G K 53.68%.

A8 A AR ERFA (F5: Fek, TTIE)

fh A B . 2018 —2020 4, &) Mk Rl AS 43 51 8 TiH 20184 | 20194 | 20204F | 2021 & 1—9
_ _ _ B | 1248.83 | 148159 | 1501.35 1300.00
268.22 Ju/Mli, 269.08 Ju/MiAl 236.82 JG/M, T 20022 | 31983 | 5894 25300
2020 4F, SZPEAE RN, oy F) IR ESCAS [F] BT P A | 214196 | 1972.34 | 1846.04 1391.00
11.99%. HoAth 655.09 | 582.07 | 560.39 366.00
WHE 2018 4E | 20194F | 20204 | 2021 1—9 B
A6 A E) TR e B A A L Yehide | 58521 | 51047 | 394.04 337.00
(#4x: slod) NS 406.44 | 294.07 | 276.65 253.00
2021 4 VEARH 300.43 | 349.83 | 537.61 353.00
A AR || AURG | BTG 1—9H PR 2551.57 | 2778.39 | 2812.74 1993.00
R 42.87 37.44 32.48 41.38 HoAth 502.67 | 444.07 | 465.66 474.00
NN 7S 80.28 79.59 71.73 88.63 BEATH | 434632 | 4385.83 | 4486.70 3410.00
B ) AR 13.81 13.53 9.75 15.32 A4y | 592.80 | 580.04 | 511.04 674.83
I IH 2 25.99 24.42 2267 26.69 E: *%iéﬁ%iﬁ%‘%&}ﬂ ?i\:éﬁiizﬁr‘#é?i%i’k#%r/ﬁ\fﬂfﬁiﬁ ’fé/a‘ﬁf'#'ijiéﬁ
HoAthy 47.09 66.69 58.62 89.16 Sw g BATHE, RANRRBR P Sl st
it 268.22 269.08 236.82 301.81 SRR AR

Er BRI RRAD RIETFRARA, TEhbk, T RA
FAL KRR A8 RA

AEFEER DT, AR, AR ZEA PG
TR R RN AR R Y R R fa 8 . 2020 4R,
NFETERZEEFERRE, AT R
A 0.013 N/H J3i,

AT ONEBEEAFE BN (B %)

2021

2018 2019 2020 5?

LI e | & | & | 1
A

3. BT

2020 5, ZEAERR, o8 fEFe T B4
EHYMNBR LA I TH. FELFINETAH
BK, LA R LTHRY K. 2021 FH=FE,
ROERFIEF BRI, THTHEREL, A8
JhF Fe F B8R 7 Sn i A A AV 4R 2020 £ BT
¥K.

O] SR T AR A B Al T RS ARi T
AL TR AL T RS, B 70 K5
e ALt OGP i, BB O IR A
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o SR ZAT AR P REAIG, A M AR I 38 i /]
W g, Ad@EREARZE, W
2 ZAREA CRZRERM TR,
PR IR R FEE. HESE. BE 2020 fE
&, AF ST RS 9 MR KREHE
25 FEWHAC T AL, EEMRE: AHE.
JRZ . FEE. MR . EAIE. BEIE. muk,
TR SRR, .

A E B R TR A RE % 3 2 AL
TR B R 73R . 2020 4, A FKEAL TR B
A VH R R 2780 TN, A o AR 826 5
Wl JEMR A 841 I, MR 1114 Jin. oA
PRI - EER B AT NS, B8R 5 A
THFEM 90%. i =4F, AR~ ERANTRE,
2020 4F, AEEAL THRBCSE 24 1584.23
Jim,  [F BN BE 1.15%.

2020 ©F, JR&EMIEBEY)/NMEE G, %
EIGR M, MASE TR, B2 =GR
Wyl fE, A% IR R 2 AEYIKF . 2020
., AFSEIURE R 1023.94 i, [ LRI
1 5.14%; JREHEHM 1517.10 Jo/mdi, [F]EL
N F% 9.40%., HEEJ5 I, 2020 SEH] 52 520
DR AR A M A& A, 7 3 H R A s PR T
ko B R IR ], R AN R
PLR AR S # . 2020 4, 2w SEHL g e &
515.80 JiMli, [AILLIEK 6.30%; HELHH N
1540.11 Ju/mli, [A]LE T F# 16.08%. 2021 4 1—
9 H, R RAERES M, 2] bR 2 H I
S AN AR AURE 5% 2020 A BT K.

A9 AT Sk S
2018 2019 2020 2021 £

A 3 & £ | 198
Hg‘l’];i 1| 164265 | 160272 | 158423 | 133516
7 i)(ﬁ 965.39 | 973.88 | 1023.94 825.48
%i)(ﬁ 94576 | 961.07 | 1029.35 768.51
WA 390 GEl 75557 | 167449 | 151710 | 205275
= i)
FRLRA o001 | 140053 | 126125 | 151578
7T/t
EEA 22036 | 264.96 | 255.85 536.97
(J8)
By =N
w7 i)(ﬁ 42032 | 48522 | 515.80 394.81
B THiE (7 | 48470 | 48392 | 448.70 308.79

b 4] ZIEAT F 1R RIRS
L9)
S (o
igg”@)““/ 245158 | 183517 | 1540.11 |  2129.00
ALRA 6304 | 100706 | 174777 | 212637
(/M)
”qgj‘f:f” 287.64 | -91.99 | -207.66 263

TR R e Rk

A 10 28] SR E AT R AM RN

(#A4%: 5Tld)
By 2018 £ 2019 £¢ 2020 £¢ 20214
1-9AH
JEA R 1371.68 833.93 751.95 1038.21
W7 77.27 296.23 268.38 189.89
T#% 16.04 7157 47.80 52.43
Atk 47.22 207.8 193.12 235.25
43t 1512.21 1409.53 1261.25 1515.78

KA KR 2NE) R A

A 11 N8 G P B A5 AR A AR A

($fa: )
WE 2018 £ 2019 £ 2020 £ 20215
1—9 A
SRR 2046.11 1344.84 1157.36 1551.19
H 68.01 219.81 191.41 199.57
T# 17.32 84.93 80.59 112.20
Atk 325 277.58 318.41 263.41
A 2163.94 1927.16 1747.77 2126.37

TR o8 A4k

4. HAbk

ZMEER ST, AFR SN E
BURYET A R & T2 ) v A ] E bR
RAGARIAE AT, H G 3 EAREER .
TRRE. LT, Wb Bas RS RREm. 7
Gyb 28 %F 8 w1 E MR NG E TG SIS
K TTER &, (HZR S BRIRM, A
H] FE ST R .« 2020 48, w5k 5% 528l
N 839.42 {276, [ LTt 11.65%, EFIH
5 0.28%, 2019 4R FE 0.22 ANFH 5 R

B AR T T, A FIIUE ) R AR
PR A AR SR IRGE AR B, RN
A 59.54 Ji T . 2020 45, AR KHE
36.18 14T FLI, SZELUN 12.96 /27T

A 12 2020 8 &) K wEMNESHA

(#4z: ZTE)

B AR
FE#HESATH 3.60
FREEHER 23 A ] 1.80
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FREE 46MW ) - 4.60 515 FEERERMHLL, AR &6
SR LT R 1.50 e 1
il or BURBE OB, 17 SR R OB, R
= K T I L 0.60 HRURIBRRAL T iR EK T . BARE, AFILE N
B R HL 5 A ) 1.20 R,
SEI] 5 LT 1.00
KA BT R A R R 12.00 %13 2020 4 3) B EF ARG AL
07K A BLIT R P PR A ) 0.90 (#45: k)
7 U BT L 3.30 P B | BEe
FH B R R A TR BT A 7] 27.00 NGB i - B | A%
&t 59.54 wH | KK
FA R o) Rk et £ R R A 20.95| 10.66 051
ERHFTAM R R A PR A F] 26.42| 8.41 0.69
AN, ATREGEEES TR 58, b oG 22 e (SRR A IR SR A 7 20.13| 9.43 0.63
Seficieli e 2 gl g =] N 1398 | 13.42 0.56
BSOS S 55 . KL —
NS T, AR LERAEF N E, R E
ﬁ
[ BRI R R, SR RS 1 4 T B 6. ERAH
R EEPSEHERREE. BRI AN MRERIRNGRL, 23 2E
BEORNURESE. il R By ARy SRR IR, LERMRARE, Re

7l RIS AR BT AR S o R SRME 55 3 EOAAT
DRSS, NS ZHUE T o7 B R,
MR, BRI BA A EE.

5. ZEE

INGIE L2 & -T

2018—20204F, 23w i % 77 & % L )
N0.65K - 0.621K F10.567K%, 17 5 i 1 05 )
910.897K . 11.94/K F113.427%, 45 f AL JE &%
UOBLy ) 911.057K | 15,647 F113.987%, #e ik Ay
HAK,

AR LRE KR, 2RI ERRE AT

BRROTAR BN
R, BEmEN

EESCRCNE S SUShY B ARSE S d i

8] i g 5 4
NE e AT H 3 EAE TR AR
LA R # A 20214F9 H ik, A Rl R IR 3

LR &

508.5912.7G; K&

BRI B BRI TUH 41, 2w TR

ﬁ%i/@:lﬁall/\’ PN jﬂl

©220.8114.7C. LRI H

Fﬁ%iﬁﬁﬁ@’ﬁﬂiitﬂiﬁiﬂﬂ/\ﬁ? FRIXT A il 5% 7%
R, GRBINE A IS5 .

(14 BE 202149 ARNGBEFBE T BAEE, AR FRL (#45. Ln)

EETE
. BE202149 | 2021498
N magk | oaoe | HERE | maaswn | Suaie | oah | ek
il Eidrig
WK B E TR IR AT e B HA B a MR
IR T A S 2020-2026 83.06 10.09 1.70 15.15 P
WG ILZR IR IRKH I Fde i Al 5 B AR
A S 2018-2024 7153 22.96 5.00 18.50 pap e
T AH R A ] =S 2019-2024 80.53 21.69 450 20.00
a1t 235.12 5474 11.20 53.65
WETRE
0 B kil 0 B # % THRIBE B B TR A 22k
NG R
AREH A £ 1E4E[R WHEH 2021 4¢ 2022 4¢ 2023 4F BERIR
SR T A o e -

B IO AT R 3 Bt E;z:g@% 2022-2026 76.28 12.96 7.03 5.99 M{t“ﬁfﬁ&
fFAF 3 1T HTEK
PGS | R ROk I SR I

WA AT i 2021-2025 2752 3.45 3.06 2.09 pEbrer
Ly 78 T R A VAR I Bt it ERER A I
WA e 2023-2025 49.00 0.22 1.34 11.67 %
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PRI | ISR Sk A %6 Kb
S BV TR 7] 5 2021-2025 120.67 13.77 11.27 14.81 Wy

it - 273.47 30.40 22.70 34.56
FAPRIR: 5] R4
L. ME o FER T

1. M4

AT T 2018—2020 M55, K
M THIMES T CREEREE S 10O X2 554
HREAT T E R, IR R T RRHE TG OR B L
EEie. AFRAEN 2021 FRT=F IS
WAL T,

2020 FFAEEHEE N ERE 304 FKTA
"), BN 319 b T 15 K.

B E 2020 R, AW A I HET LW
3201.05 f47t, FrA#MLai 738.32 {470 (&b
W A A a5 308.60 147605 2020 4, AR SEIL
BNl 1732.25 1276, FliE % 26.30 14
Tho

BiE 2021 4 9 AJE, AnE g™
3379.69 1¢.7T, A #FM G 782.71 {27t (50
B AR AR 332.92 127605 2021 4 1—9 H,
AT SEBUE SN 1617.45 12T, FliHE E A
51.06 127G«

2. KFER=E

HFR, NEAFEABEBTEK, K4
MRERSHFEHE;, N LTS EEF >
Bt By B AR A 3l B R 45 A TR AR
X, @E—Z e R; A8 B KSR
2%,

2018—2020 F A, w] BB R K,
EXE AWK 7.78%. B ZE 2020 FE, AFE
IFHE 7 S 3201.05 147G, B8 EAREIRIG K 8.75% .
He, W% 35.02%, AEREIERM~ G
64.98%. A FF LRGN E, B4
MR E AR AR AA K

2018—2020 A, Wizl T P ML R K
EWE AWK 7.92%. HE 2020 FIK, W%
7= 1121.15 4076, B EFRHEK 12.96%, F-%
Rbr MR SMMNYCETRE KT ARGBITE

B9 A&ZE 2020 4k 5] R R MR

A
3

5.70%

Hittmang =
19.11%

ISLEt
9.88%

TR{TEIR
10.19%

FA R AWML, BoFEEE

2018—2020 K, AR R M H &R K,
EYE AWK 4.79%., HE 2020 FIE, AF K
M54 400.25 1270, B EFRIEK 24.52%,
FERKHE RIS RmsEedh e
PR 4> 5 Eb oA 62.87%, - AARAT K Sl 224
iE4.

2018—2020 F-A, A F MRS IS T B,
EXIE A T 0.88%. &% 2020 FJE, A RN
WEEHE 110.75 1270, B EFRHEK 79.73%,
TR G5 A8 AR AT ZE 4 8 0 B S

2018—2020 FK, 2w BRI K,

W EAMK 50.26%. #ZE 2020 4K, A
RIS K 45.85 1270, B EAFRIEK 54.55%,
FERA G EIE TR WSO RO 8
DL DN E, RIFTHHEIRIK 11.35 1470,
o K T A% 400 LE 451 19,8500 S T IK 2R AT A Rk
a4 12.48 170, N 21.82%, %
M. A 3 L EMNISIRER S
CEE MRS, AR — 8 AR -

2018—2020 F-A, A F WS K WU B T B
SEXIE A T 3.07%. 8% 2020 EJE, A F T
fF3RT 114.28 {276, B EFE T 20.47%,
FER 1HEUN (5 148 FAEED .

2018—2020 A, A F HABRIGK (Gt
FFEK, TR EHK 81.88%. #% 2020
EE, AFHABRIUGER (&) 78.58 14T, B
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2 AT I RARE

R K 20.43%, B AR RS T A5 K
Fr8t. Aw 34 LA EHARRIBGR & iR, 2R
BB, AEE—E PO .
2018—2020 FF A, AFIFFRFFLE T, F
BI85 4 N % 9.95%. 4% 2020 fEJE, A 75t
110.77 {275, 3 EFEIRTFE 4.17%, 8 EFR
A K. FIREZHEMEL B &
FE 72 S M EEAE R A i, BT ih g R i %
0.13 127t
2018—2020 F A, 2 ] HARRL B T = 5
WK, B E A K 16.08%. 4 % 2020 FJE,
AT HABR EN % 7 214.20 1278, B AR R R %
7.86%, & B ARERIA P SR> BTk
2018—2020 F A, 2w AR sh 7 = M +F
G, FEHEERK 7.70%., #E 2020 F
&, AFEAERBhE S 2079.90 1276, B LEE
WK 6.61%. A FAERB TR .
B 10 AR E 2020 ko3 RS T AR L

HAth
10.52%

ER A
21.71% BE&EE
&)
50.95%

TEETRE
(&)
16.82%

FoH AR ANE M AR, BA TS

2018—2020 K, AdE EEE™ (&)
FRELIK, FIE AIEK 6.98%. # % 2020 4F
i, A EE %R~ (B1F) 1059.75 1470, Bk
PRI K 5.95%, B EFEIRABMA KR, [EE T
FERE R IR MLA RS, BT
THEHTIH 774.24 1278 ; [ 5E 557 BUBT %6 56.92%,
BT F— .

2018—2020 R, AFEERETE (&)
R, TR GHK 15.83%. #% 2020
RS, ARTERTRE (i) 349.74 1270,
R K 4.49%, B EERTIAKR, TR
AR BN = 7 A e R 2 R R
= 60 FIM/AE 2 REIH . B RN =28 —

T BGERETH W0 ARBEE AR K [k
BE)IUH e B m B 1R A F A iR

AT H N, R RIEAE #E % 0.98 147T.

2018—2020 “FK, " LT 5= 8l R B,
FEBE AT 0.71%., # % 2020 FJE, AF%
L% 7 451.64 1270, B EAEE R 1.52%,

FARAAK . A FITCI B A R

TRA AU L A8 ARG 1, RTEHEEH 54.13 {2
JG, THREEEHESS 0.75 14T,

B2 2020 FJE, AFZRTE7HN 566.22
258, HBRBEPAEG] 17.69%, 5% ¥ L)
76.69%, HRE, ow)S2BR G 55 L
g =

A 15 AR E 2020 k3] 7 L IR L

(#45: 1. %)

ZRREF=LR I E 4 E st ila|
igithi 251.63 7.86
MU &7 8.41 0.26
MUY 1.46 0.05

s 0.62 0.02
I E 957 232.24 7.26
T B 39.46 1.23
TEETHE 2.46 0.08
oA 29.95 0.94
A 566.22 17.69

FoAtRR: A MHBE, RETAHE

B 2021 4F 9 HIK, AwEIFTE™ 8
3379.69 1470, B FAFEJRIEK 5.58%. Hr, i
AN 37.41%, JERBIE N 62.59%. A
A B LR B R = &, R AR
A K. BE 2021 F 9 AR, AFMIIK
O TH AN 184.07 4 ot, B EFIRE K
301.48%, = B Z B 1 WSO BE RO 3 BT £
TR 482.14 270, B EFIREK 6.75%,
FER TN AR B

3. TALM
(1) Fra#ERa
RN E) TR AR BRI K. A8 BT
HAEBRBZF VHEBRABS KRG, FIAHER
HLEMIEEH—R.
2018—20204F K, 2w BT A 5 B ok ¢ 4231
K, EHE AWK T7.25%. #E 20204 K, A &
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F A # L #1738.3214. 70, 3 _EAFRIE K 3.63%,
B EFRABA KR Hrh, HETREAR G
H RS HE N 58.20%, /DB AR EE
41.80%. TEATAZH MG F, A, HA
a0 LE BEARRFURIR - Bo A 2 51 5 5.29%
14.99%. 19.60%7%19.12%. FI A & 25 45t
EME— .

B 20219 R, AR A E N #782.71
255, B EAEREK6.01%. Hi, HE T L&A
H] PTG FH AL 5 oN5T.47%, DB AR S
Lt h42.53%. TERTA SR H, SEUREEA, H
flA s T E . AR A BRI 2 BRI 53530 &5 B
HHEBEE I LB 4.99%. 14.14%. 18.64%F11
9.56%:

(2) ffit

AR, A8 ARSI K, FRF
Fifk b b E bR, 20204, N8 AR SE
i, KBRS S XK@RA, 2ERRFE
WA F; 8] REERAARE K. B4R E, A8
5%eE,

2018—2020 K, A\l it A RF S K,
EXEAHK 7.94%. #E 2020 K, A7 7
i 2462.73 127, B EFERIGK 10.39%,
FERIER A MG KR H, B 5
i 64.00%, RSN 36.00%. 2] fifi
LB A o 3, AR sl fuft o b bR

2018—2020 K, A\l yish ik shi K,
SEE A K 1.43%. #ZE 2020 fFK, A A
B fit 1576.25 1476, B EAFRK N 1.96%,
B PR KR ARG .

11 #ZE 2020 &3] Ash R AE L

2018—2020 F A, 2~ &) Fd HIfE K30 T B,
EYIEA T 2.51%. # % 2020 FJ, AR
WIfE K 408.45 1270, B IR T 14.17%,
F B R RATE

2018—2020 F A, A F] MAT SRR R LG,
EXWEAMK 18.21%. HE 2020 K, A
REAT B 390.33 1476, ¢ AT S K 32.11%,

F B RARAT AR LI S N AT S

2018—2020 F K, 2~ ] BT KL K,
FEBEAIK 7.93%. #E 2020 FK, A7 M
{3k 263.37 1270, B EFRIEK 14.64%,
FERNEF ARSI K. FATK
FIKELLLEDLN (1) NE.

2018—2020 K, A —4F A B AER
SRS N, FHE S % 14.98%. #E
2020 “FJE, A F N B AR 3 56
186.06 14,70, # FAFJE T 26.78%, FER—
A PN 3 AR A5 R AT 52 0 T S

2018—2020 4K, A F H AR BN 51 i FE 4
WK, FEHESHEK 0.31%. #E 2020 FE,
AT HABRE R 92.21 1270, B AR RIS K
0.32%, & L JRBIAK . A 7 H ARG B 71
FEZON I RAT 5 -

2018—2020 A, A m] AR sh A fii RF £
K, HEHEAMK 23.44%. #E 2020 F)E,
AFAER BN iM% 886.47 1470, B FAERIEK

42.23%, FERRKIUETARAS BRI EL

o w] AR BN D G R

B 12 A& ZE 2020 &8 kA3 fi A R L

*i%ﬁfiﬁ Bt 7.27%
RN =]

i) s7e% g

Hilt
14.96%
, jEHAfEE
Rfm%ﬁiflﬁfij ) BN%
5.85% NG
> ISARREZ R En
— & PEIHARIE ‘ 4 6;% kwsnm
RN i : 58.29%
11.80% |
SITER
24.76%
FoAROR: N M SRS, AR KE
TR A M AR, BT R
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2018—2020 FR, A A RREEIE G,
SEME K 27.88%. A 2020 FJE, AT
KA K 516.72 1276, % EAE G K 54.91%.

2018—2020 FK, 2w NAT foi F i s
FERIEAHK 26.54%. A 2020 FFJE, A
AT S5 227.69 1478, B AR R K 85.21%,
FER AT 2020 AR AT A SR A0
A e

2018—2020 FAK, A mKIARAT I (G
FREL N I%, FE A T 14.01%. #ZF 2020
FEIR, AFKBNATEK (i) 77.64 1278, &
AR R % 25.03%, 32 B AR i AR 5T ORI B IR
M3k T BEFTEL

2018—2020 oK, 2] 4 #h i S5 IE S K,
FEBE A K 8.03%. #iE 2020 FFJK, A R4
5% 1887.21 1270, PR K 13.73%,
FERAKMIG SIS Fisdirm, K
W51 55 1 57.24%, K55 & 42.76%, H,
FL 1153 55 1080.29 14,7t , % LA JiE T B 3.80%,
B ERIRAAK: KI5 806.93 1470,
AR K 50.43%, T R K HIE O RLAS fit
SR e MBS IR KE, #ZE 2020 4F
B, AFIBEFARGUR. eSS AL EL R A
K55 B A EE 25373 76.94% . 71.88% A1
52.22%, B RS BT 114 DNE SR
1.92 NMEF RN 9.27 NE G AL AT i %5 4l
#H,

A A FTA B A AR G TR E 2N
KEEHKBS, Wk kSRS IHAKIA6S%,
B Z 2020 F )i, A A 4EB 55 2 2027.88 14
T . FoHf, 48 145 55 1080.29 127815 53.27%),
K45 947.59 1276 (1 46.73%). Mfii% Tk
W&, B 2020 fEIR, AW B A A
157 55 % A4k L 22 R0 K A 457 55 B8 A4 L 2 43
N 81.33%. 77.24%F01 61.32%, AR5
Tt 4.39 ANE 4y 5.36 ANE A AURT 9.10 A
ER=0

BE 2021 47 9 IR, A F] 4 #hfii 5% 1962.34
255, B FARRIE K 3.98%. fR5545 51, 4

i %% 5 53.98%, KI5 7 46.02%, ZE5H4AH
XF ¥, Hor, A% 1059.34 14T, B LA
JEE R 1.94%; KHfi%% 903.00 /27T, K EAF
JERHE K 11.91%, 2R A RGN IIE K FTE
MG TebR R E, A 2021 £ 9 A, A%
PR A ERESS TR AL EE AR A I 5 9% TR
KA LRI N 76.84%. 71.49%F1 53.57%, %
AR R B 0.09 NE 4 AL NRE 0.39 ME
I AR 1.35 N 2 .

B 13 D&)A S5 TAEL (£ 24, %)

1500 00

FoARR: nAMEHBE, RETAEE

£ 16 ARE2021F 11 A 9 A& A4 thsmiT

www.lhratings.com

ﬁ—;}t
B35 TR FHH ﬁ#éﬁ%ﬁ
278>
21 T AERE % MTNOO7* 2023-11-08 10
21 g4 MTNOO2 2023-10-29 10
21 HAE%: %% MTNOO6 2023-10-22 10
21 E g4 CP006 2022-10-14 15
21 HAE%: %% MTN0OS 2023-09-30 6
21 E g4 CP005 2022-09-24 10
21 EHe3E % MTNOO4* 2023-09-22 15
21 [ RE3 4 CP004 2022-09-16 10
21 HHEH % MTNOO3* 2023-09-14 10
21 FHERE % CP0O03 2022-08-27 10
21 EHe & CP002 2022-08-13 15
21 e % MTNOOL* 2023-08-05 15
21 Hae3 % CPOOL 2022-07-30 20
20 HHE MTNO16 2023-10-23 10
20 1 MTNOL5 2023-09-21 10
20 HHE MTNO14* 2023-08-12 15
20 T4 MTNOL3 2023-07-31 10
20 HHE MTNO12 2023-07-24 10
20 44 MTNO1L 2023-07-17 10
24
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20 HHE MTNO10 2023-07-10 10
20 HHE MTNO09 2025-07-03 5
20 HHE MTNO08 2025-06-19 5
20 HHE MTNO07 2025-06-12 5
20 HHE MTNO03* 2023-06-08 5
20 HHE MTNO06 2023-05-29 5
20 HHE MTNOOS 2023-05-26 10
20 HHE MTNO04 2025-05-20 5
20 #4E MTNO002 2025-04-14 10
20 HHE MTNOOL 2025-03-23 5
20 E M 02> 2023-02-26 13
20 T4 01* 2023-01-17 13
19 ¥4 01 2022-12-19 14

19 E/4 MTNOOL 2022-04-26 30
it -- 356

E AR ARA AW e e R &k, FTAI B E AT E
FoA kR Wind

A 2021 11 H 9 H, AnfEL:fm%k
4% 356 1270, MEVIHAMRSKRE, Aw&Ed
SR 1M

4. BRI

2018 — 2020 4, 28] Bk BN K K,
FIEKPRE TR, 2020 £ R EBH, HE
T3 E RBEFACLAT LT L HEZ B ¥, 24
FIEARF KT B, [2MEE AR R,
TR, 8 FERERETE . 2021 F7)
ZFE, 2 BAAAHEE R R b KRR A

2018—2020 4, A EL AU N BB IE K,
FEHE K 0.66%. 2020 4, /A7 SEHLUEN
SN 1732.25 1278, R 1.23%, [FIEE
AR R, ArVE AR, £
HE AWK 3.36%. 2020 4, AFERRA
1518.77 147G, [ LK 0.87%, [FI LA A K

18 2% B J5 T, 2018 —2020 £E, A & A
W B S T, EHE S T 5.73%, 2
A A TE) B O % 4 N 11.69% . 10.79% Al
10.25%. 2020 4F, 2\ ] HA[a] 9 H S A0 [m B R B
6.14%. MFYRCE , L B9 ANV 2% 9 O
Horb, BFHLRH N 71.33 1276, [FIEL T % 10.70%;
W% o 70.18 147G, [RIEL P 3.78%.

2018—2020 4, A Rl FE W &k 73 7l 4 5.62
{275 9.66 1Z7CAI 18.68 1270, Frsd K, 4F

BIE 41K 82.39%. 2020 4F, A #HEIa
A LG 93.40%, 32 % R 51 A "L IR i
% (B2 11) A IR 2 =) B D H i 2R 38 55 2 80A A
K EEHE UL A ol sz il s s F K
HHIE RS, G 9 )2 7= A 1) Ak A & AN X R
JE RS A 3 AR B IR a6 TS, 2020 4F,
AT RGNS BRI HE N 64.83%, X E
A R K s WA, A s 7 o 11.72 12
JG~ 16.38 12701 14.62 1270, WK, £
HamK 11.68%. 2020 4, A# HAKE &
EV A ELE N 50.71%, S ELFE R K
[F) 0, %% Ak B Ui 43 73 9-0.50 27T 1.42 42
JCA 5.09 12T, 2020 4E¥% 7= 4b B A 5Bk
FIE EL BN 17.67%. BARE, 2 5] E M AE X
AR PR 28 OB R B e

2018 —2020 4, 2 ] F]IE A 5 A
42.33 1270 40.41 /¢ JCA1 26.30 1470, FREER
B, SEIE AT 21.18%. 2 7 /DB AR 8
VR LB A, 2018 —2020 4E, 1R
R ZR AR LR 0 77.86%. 89.91%A
59.43%. & FIFaHrJ7TH, 2018—2020 4, A
B FE 255 58 14.62%- 12.18%F1 10.54%,
ZEIBCPEIE A 11.85%, RN . AR A
WA 25250 5l 4.30%. 3.87%F1 3.26%, —
SEIMBOTEIME 55N 3.65%, Fr&: R, A
RPN R N 2.45%. 2.11%F1 1.53%,
ZEIMBCFHIME N 1.89%, FFEE R, S04
B EEBOR S RIFR bR LR E A ] FF]
KA T i

B 14 N BAGA BAER (845 1)

2000.00 16.00

1800.00

14.00
1600.00 . = {56
1400.00 o

10.00

1200.00

8.00

20184 20194
LN
FEER

—— BAAIER (%) AR (0

FHRR: NS M ERE, RETIEEE

www.lhratings.com

25

N S35

i\


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

& 17 2020 ) B h 20 R AL A A 3547

(#4%: %)
B
e
#BEr= S
AL Weask | e *j;”
E: 4
B RE A R S A1 PR A F -2.29 0.66 15.90
SR PGB R R 4 [
-4.34 27 21
HIRAT s 0 J

1Ly P i ek (ZE D)
HIRTUEAF]
il 2 bkl
AWRAH
i Wind 5BAHE £ LR irit A LB ENKER, ARTERATLN
8) HATHLAR, ARAE X A8ARS— K Wind 4%
FAH KRR Wind

-1.64 0.53 10.99

1.06 2.04 12.04

2021 - 1—9 A, 3T FiFRES,
PR AL TR A A B R B, A S
Bl N 1617.45 1276, [AIHGIEK 25.52%;
FIVE S0 51.06 1276, A G 175.69%.

5. IE AN

2018— 20204, A& ZEEHANL S TH
B TH, 20208 2R EHm, BEEHALS
FF L TR ER K, A8 RIFRKGAIMK
T, BRFDALAF L SRS EAER
K, 28 B —R T FE TR A ; 20205, 2~
8 B BHEHNEREFRAREB RN BF
EHER, ThBH, DAELEHARLANAN
K F¥m,

MEE LS RE, 2018—2020 4F, AFZ
EE S E A4 70 1510.48 146 1555.01
¢ I0H 1634.32 1070, FFERMGK, FEWE A
K 4.02%; ZEESHPETH 508 1300.72
2,55 1361.33 {270 Al 1528.88 12.7C, Fr& K,
FEBEAIK 8.42%. 2018—2020 4, AHZ
B S B4 v A4 N 209.76 1270 193.69 14
JUFI 105.44 {270, BN, FHEE TR
29.10%. 2018—2020 4, 7w I 4 U B4 5
N 86.40%. 86.31%F1 91.87%, WBhiEK, Uk
N SEHL B — M

M E Gk E, 2018—2020 4F, A w#
TGS BLA I 439N 64.08 12,7 96.09 17T

1 46.94 12,7, P BN T %, FIEE T 14.42%:;

PRSI H 730 229.04 1275 245.17
{¢.7CH1 256.68 14,70, FrEK, IR AHK
5.86%. 2018—2020 4, ] # G &%
5 1 N-164.96 1270 -149.08 1270 H1-209.74
2.7t

2018—2020 4, 2\ W] % 5t i 2 i P4 i &
R4 58 44.80 1470 44.61 2.76H1-104.30
.78, 2020 &, ARG EEHIEREBIFHA
REE I L A T E B R K .

MEZEIESHKE, 2018—2020 4F, AFE
PGS ILA A7 0N 1082.71 {47t 1133.61
f¢.I0R 1498.49 1470, FFELHERK, FIE G
£ 17.64%; Z TGS H 430y 1110.87
{¢.76.1199.71 12,761 1389.11 1270, FFEEHE K,
FEBEAEEK 11.82%. 2018—2020 4, /AT
%5 GBI G R A5 7)) 9-28.16 1470 -66.10
{2.76H0 109.38 1275, 2020 4, AFZERIES)
PR 4 15 A R) EL v R IR

2021 4 1—9 H, ARGE AR
G EIFAL 124.99 1270, HHEIEB A4
MR EA-50.61 1270, BIIESRTI RN
74.38 1270, BSR4 U A -
57.76 {Z.7C.

A/ 15 »~&IAREN (B4 12T, %)

i H 2018 4F | 2019 4F | 2020 4 io_zgﬁ
YA T I A 925
'I:"Efjjfg;ﬁ”’“)\ 151048 | 1555.01| 1634.32 | 1614.27
R I
’I:"ﬁ?ﬁﬁﬁﬂj 130072 | 136133 | 1528.88 | 1489.29
égﬁggﬁmﬁ 209.76 | 193.69| 105.44| 124.99
TR NT-F7 I_[ N
BEEAIL SN 6408| 9609| 4694| 7605
Nt
BT TN A7
"*éfﬁgﬁmﬂ 229.04| 24517| 256.68| 126.66
&ﬁﬁgzﬁmﬁ 16496 | -149.08| -209.74| -50.61
ERIESRIRER
; 4480| 4461| -10430| 7438
EFH
R T4
%ﬁ’éﬁiﬁﬁ)\ 108271 | 113361 149849 | 808.46
5 PR 1L A
#ﬁ‘ﬁfﬁﬁﬁ”’“ﬁ 111087 | 1199.71| 1389.11| 866.23
BEFHASHE | 0161 e610| 10038| 5776
#H
R ONEY 86.40 86.31 91.87 97.78

TAPRIR: BRA TASARIE 2 8] W 54 46 32
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6. 12frfe

5] SRR B ) BRAT R AR GR, K
R FAFRA— . 25 RN ELBY
WA EA LT REEEERRAARR HAGAR
Hge, 23] BARZTR AL T IR,

MEE A e 138 ARG, 2018—2020 4F,
oy A\ LB EE 4y i 62.83%  61.73% Al
71.13%, —4FEIBCTIE A 66.65%. [FIH, 2
F I Bl EL R 2 ) A 53.92% . 54.54%F1 64.10%,
=AEIBCTME N 59.20% . 24 T B) %7 %
Bl A5 DR e A P AR 3% . 2018 —2020 4F, /A ]
P4 4 5155 L 3 53l 0.45 £%. 0.34 £5F1 0.49
B, WA, AT A A 55 I AR
FEE5R. #E 2021 /£ 9 HJK, Arlshtb®x
g L R 78.33%A1 70.47%, i L4E
JEA AR R 7.20 NS g 6.37 ANE
Mo HZE 2021 4 9 HIK, ArI&5m 65
Lo 0.44 £ . BARE, A HIEGRE ) fabr
L

MR E 7148458, 2018 —20204F, 2
& EBITDA %3 %) 4 204.9742. 76« 207.754Z JG Al
192.721¢.7C, Pish F%. 2018 —20204F, /A
EBITDAR| B 55073l 2,195 . 2.3815H12.32
%, WshiEK, EBITDAXFI S 07 S FE R — %
2B 55 IEBITDAZ) Il J97.891t . 7.99£%F19.79
B, R, EBITDAN 44555 (178 wFEfE
— . BARE, AFKAEGRE bR — .

B A 20214F9 H i, A A0 AME LR R %165.45
{076, HIEE P2 E ) v8.36% . Kb AME R 3= Xt
SR ER (39.871270) KIFFEBMERETR
HIRAR (1017270 KEK RS (ERD
AR FAEA T (10.031270), LR %328 E
A, LKA

HE20214F9H I, A F CIRBRITIRE BT
21354271, Horb i AR FH A E800124 7T

7. FNE) WS AT

N8 RIREM T A AMERS. A
S FR—RHZELS, ABERREIETHT
AN E & & -

B2 2020 i, BFA R LA 1519.57
255, B EERBK 14.65%, ¥ RRNHE>™
WK FTE. #E 2020 4FJE, BEA R T M 40K
155.89 147G

B2 2020 R, BFA R F6TSAT 1069.10
278, B EAERHK 19.59%. Hr, Jsh i
630.44 12,76 ( 5t 58.97%), B 5l 1115t 438.66
f¢.7t (5 41.03%) . #iZ 2020 FJi, BEAH]
AR RN 70.36%, 45 55 B AL FR N
62.55%.

#E 2020 FhE, BEAFAENGEN
450.47 1270, B EAFRIEK 4.40%. fETE#
Bzsd, SltE AN 39.05 127 (15 8.67%)-
WARNFIETT 84.93 1270 (5 18.85%). A4
BoAE A1 182.58 1478 (15 40.53%). &ERA
AT 26.12 1278 (5 5.80%)

2020 4F, BE A "VENI N 286.72 1.7,
Rl SN 22.62 1278, A, BEA R
%54 35.00 12T -

Bl& i JiiH, 2020 &, BEARLE G shIL
SAFACN 63.53 1470, TR SILE IR AT
-131.61 1275, & WG sh Bl 471440 84.35 17T -

+ AT HEERETE N T

NEBEEHALANE., BEEFAHALEL
RESMA EBITDA A #F A REARAL
) %) T

1. KRBT B EHE 6 LATH B AT R 60 %

")

HZE 2021 £ 9 HIK, A 2ikfiiss B
7 1962.34 1270, K153 45 51409 903.00 14.7T -
A W LR AT B BBR (5 A A 4B
%11 0.46%, KIS 1.00%, XA I
A 5t 55 AR S 25 R S AR /)N

PA 2021 4 9 H M55 B dim o Bkl d% iR
RAT G50 EIR 9 AZJuib AT 5, A H1 Hp ) S 40
RATIE, EHEREALRHERT, AFK%
PR AR A5 55 B A Ak Ll R AN A 57 55 T
AALEE R 5 76.84%. 71.49%7F1 53.57% |
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F+ % 76.90%. 71.58%#1 53.81%, ] fifiiK
SFE R BT, i AE B E .

2 18 B A ) v B S AR T Aok R 4
TEIE AR, A7 LRGSR
KT LIRBERIME .

2. RIEAF B ZIEAZT A ) AT

2018 —2020 %, /A" EBITDA 43 5A
204.97 127t 207.75 {4 JCH 192.72 /47T, A
W SR LR AT A BRI 22.77 %, 23.08
f5F0 21.41 %5 AR LB S ER AR
4 1510.48 12,76 1555.01 12761 1634.32 12
TG, AT HEEURAT A R 167.83
fi5. 172.78 f5 /1 181.59 fi5; L& TG s~ LB
SN 209.76 12T 193.69 1Z7CH1 105.44
275, A B A A SRR AR AT AR B RR 1
23.31 f%. 21.52 {51 11.72 1.

+_ \ g:nbi@

NEE N A R KB A ol FEBE
YAt % < VAT SR 7 e 2 R TR AR S RFS5 5 T
A o [N, BeA 55 R 2 A = i 55 1
PHE BEARSCH R TR, Bl 55 b Atk 55
FAHE T P AL X3 P A 0 3 A b % 7 )
TR S TR 3R AT RERT 2 w5 FH AT 47 R K ANH]
M .

AEZEEDNNERNE. LEFNDE
TR A EBITDA XA ] b S S 5 OR B A 52
R

uﬂf HE

Rk, BB U AR AWHERE, AR %
TET R A HIERR I AT, ML A
G, o A DX A I AT Ml R M AR JE—
AHRTE. BRE BER A F TERUR BONRRE .

BTN 2 F] EAAIE ARG L R A S o
WIZHR AR RE I ER G VR, IRE BHE AN, &
A EARAA AR ARAR, AT b 525 2 AN g
BRI IRAR, 2 A PER =
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Biff 1-1  #(ZE 2021 £ 9 AR ARG HIE

| umeARsr |

| 100%
|mﬁﬁ@ﬁﬁmﬁgﬁmaa|

100%
|Eﬁ§ﬂ$ﬁﬂ&ﬁﬂ ] ERLREDARAD | [¢EE$$FEE&&§H&§

‘ 13.653% 70.056% 16. 19I'c|

\ EREREEHERAERAT \

FAE IR A8 AR

Bt 1-2 &= 2021 & 9 BRAR4HLARMAE

AR 6 B IS A A PR A v

Tt kiR 2 a) R4

& % il B
B

I NN
AIEAIR-AE- AR E AR ER P ER A AR LE
HAEEA B R A A (R R 6N AR
AR R PR R AR SR AL S
N T A A AR B Y A
£l w il || 8 ||| || || | ﬁ AL
B~
o (M i

%
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Mifh 1-3 #ZE 2021 F£ 3 BRARMANEHBRREENEEFAF

YA
7 AT A 7| BREE | Wt | s i
5 Jo) (%)
(%)
1 YRR S B 40y BR /A ] 74585.37 79.33 79.33 91994.11
2 Ly PSP A R 54T A ) 57200.00 97.50 97.50 56493.00
3 L1 7 B AR 90 75 0l A PR /A 5] 121195.93 70.49 70.49 80430.68
4 IS THR T A A 77700.00 100.00 | 100.00 46620.00
5 LT BB AL T A PR A &) 15000.00 35.00 51.00 8120.50
6 TR AL L3R B AR A R 51T A A 36791.00 85.35 85.35 155610.00
7 WA TR BHEERIA R A A 95316.39 76.89 76.89 74000.00
8 LI AR IBC R Ak T A AT R A ) 66000.00 38.00 51.00 31154.85
9 Ly 2R BRI 7K AL T AE A PR A 7 22365.72 35.00 51.00 8047.88
10 LRI T EFH R AT 10634.77 35.00 51.00 9360.00
11 WA H A TR A A 7700.00 35.00 51.00 3894.65
12 WAL= T TR B BR A H 26723.08 35.00 51.00 13974.99
13 ZRE R TR AR A A 9693.85 35.00 51.00 16050.00
14 TTHWNL A THRAH 15000.00 35.00 51.00 5855.00
15 6T B A ik T BR A E] 10000.00 40.00 51.00 18196.00
16 SR T A R A A 20000.00 35.00 51.00 9409.00
17 I Pa &R T AR T A A 40000.00 60.00 60.00 24000.00
18 JE R EER B A AR A A 26600.00 60.00 60.00 15960.00
19 L1 G B AR P A SRR T PR ST A ) 440000.00 52.65 52.65 241650.00
20 I E R IEA TH R AR 59000.00 68.00 68.00 23842.64
21 T B R PRIEAL T BR ST A ) 166000.00 61.70 61.70 116000.00
22 L PGS A R TR A R A 62000.00 100.00 | 100.00 62000.00
23 YR R TR A PR A A 65945.64 100.00 | 100.00 88173.41
24 B4 Sl A PR A 7 54539.16 100.00 | 100.00 71891.12
25 T2 A IR A F 11370.46 87.07 87.07 16753.03
26 Ly PG R4 T 7 25 R R DAL SR 5 A R A ) 73418.76 79.98 79.98 62742.27
27 PR S EE R IR A 7] 598154.58 51.79 51.79 343625.46
28 Ly 78 g I 3 A BIR 8 ) 96750.27 40.05 40.05 257268.17
29 1178 4 A e AR IR A0 A BR A H] 42682.53 100.00 | 100.00 89414.48
30 RH3 S RE VR A PR 51T A 7] 30000.00 91.00 91.00 27300.00
31 Ly 7 R 5 FL A PR A 7] 21000.00 100.00 | 100.00 21000.00
32 Ll P BRI S LT VA FR 34 A A 144294.92 100.00 | 100.00 138094.92
33 T TSI AR A A 5800.00 61.72 61.72 3580.00
34 1Ly PG AR A5 P R 22l A BR /A 7] 260000.00 98.12 98.12 255100.00
35 Ly P8 AR A R 2R R AR B PR A ) 157862.80 76.02 76.02 120000.00
36 LR i %gﬁﬁ&?ﬁmﬁﬁﬁﬁ 72000.00 100.00 | 100.00 72000.00
37 L1 P AR B 2 A B R A 7] 270000.00 100.00 | 100.00 264327.21
38 Ly PG R T 4 B A Y AR A BR SR A ) 60000.00 70.00 70.00 42000.00
39 L1 75 5 R B S0 7K B R L A PR A 7 21000.00 51.00 51.00 25955.00
40 WK BRI A IR T A A 2508.73 80.06 80.06 213989.17
41 Ly PG R AN R R AT PR 57 1T A A 430000.00 51.00 51.00 219300.00
42 SRR BT R IR B SO A IR AT A A 135000.00 61.20 61.20 183846.46
43 Ll P50 AR AE IR PR A 7 30000.00 51.00 51.00 15300.00
44 HIEERIM K HRAF 100000.00 92.00 92.00 102771.05
45 P8 A VAR AR A R 57T A A 350.00 100.00 | 100.00 350.00
46 1L VG B AR A B 52 2 B PR ST A A 80000.00 100.00 | 100.00 80000.00
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47 11 G AR T B AT 90 B A FR 5 AT A ] 7000.00 100.00 | 100.00 7000.00
48 s [ B i el XA PR 2 5] 40000.00 55.00 55.00 22000.00
49 HEEHI LA R A A 20000.00 100.00 | 100.00 20000.00
SIZ P ) — = ) > 2 =N
50 L k”‘%ﬁ);&ig%&* IPRATITS 20000.00 100.00 | 100.00 20000.00
51 Ly P8 REAE [ & RO T R A R A 7] 40798.65 76.75 76.75 31314.56
52 5180 Bl R AL BT A PR ST A A 100000.00 100.00 | 100.00 100000.00
53 T TS B R AL T AR A F 38146.81 78.64 78.64 2896.41
54 YHIT T IE RERE VR A BRA F] 56750.00 35.00 51.00 36750.00
55 WAL IS AR FR A #] 40800.00 51.00 51.00 13600.00
56 L1 7 AR A5 B R R PR ST A &) 100000.00 50.00 51.00 50584.91

TR A8 A4

www.lhratings.com 31


http://www.lhratings.com/

ESSEEUGRGERAG
China Lianhe Credit Rating Co.,Ltd. ‘F’ %E];‘?;#%/fg)ﬂ H:gg\;g\%—_
Mtk 2-1 FEWMRZBIBEIEFR (otor)
i 2018 4 20194 | 20204 | 202149 H

W45 B
I 42857~ (1278) 480.52 384.96 530.82 461.91
PR (1208) 2755.74 2943.47 3201.05 3379.69
FA #E A a8 (12.70) 641.92 712.46 738.32 782.71
JEI 5 ({2o0) 1062.16 1122.97 1080.29 1059.34
KI5 (I2ot) 555.01 536.41 806.93 903.00
AR5 (2on) 1617.17 1659.38 1887.21 1962.34
B SR (I276) 1709.55 1753.75 1732.25 1617.45
FiE S8 (2.0) 4233 40.41 26.30 51.06
EBITDA (Z7T) 204.97 207.75 192.72 -
ZE VI &R (14 6) 209.76 193.69 105.44 124.99
W% 4R
B (UL B U (1) 11.05 15.64 13.98 -
127 R O (IR) 10.89 11.94 13.42 --
SR R B (U0 0.65 0.62 0.56 -
AU L (%) 86.40 86.31 91.87 97.78
B FIE 2 (%) 14.62 12.18 10.54 12.89
SR R (%) 4.30 3.87 3.26 -
I 5 2R (%) 2.45 2.11 1.53 -
KHAGT 55 B AL L2 (%) 46.37 42.95 52.22 53.57
AER TS AL HL 2 (%) 7158 69.96 71.88 71.49
T (%) 76.71 75.80 76.94 76.84
Bl (%) 62.83 61.73 71.13 78.33
HE R (%) 53.92 54.54 64.10 70.47
ZE U &R sh A (%) 13.69 12.05 6.69 -
MERIAFS L (5 0.45 0.34 0.49 0.44
EBITDA F| B 5% (%) 2.19 2.38 2.32 -
345 /EBITDA (%) 7.89 7.99 9.79 -

E: 2021 AT ZFEMAEAE AL T A8 A G e ER R AT AR RS
AR A M SRE, BRATEEE

KR 6 BT

£

FANK IS
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2 AT I RARE

Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

iH | 20184 20194 | 20204 | 20214E9 H

W45 B

I 42857~ (1278) 169.69 108.28 200.57 140.73
PR (1208) 1250.59 1325.43 1519.57 1632.18
FA #E A a8 (12.70) 412.04 431.47 450.47 467.68
JEI 5 ({2o0) 357.94 451.70 342.89 330.47
KI5 (I2ot) 203.59 149.50 409.59 471.42
AR5 (2on) 561.53 601.20 752.48 801.89
BN ({20) 356.59 327.14 286.72 117.66
FiE S8 (2.0) 25.07 29.80 22.62 17.57
EBITDA (Z7T) / / / -
ZE VI &R (14 6) 73.98 111.93 63.53 -43.85
W% 4R

B (UL B U (1) 2.45 3.12 3.78 -
127 R O (IR) 83.89 81.00 86.55 -
SR R B (U0 0.29 0.25 0.20 -
AU L (%) 97.19 102.10 84.16 4283
B FIE 2 (%) 13.55 10.63 11.33 26.83
ST R (%) 2.37 2.54 191 -
I 5 2R (%) 5.59 6.08 5.10 -
KHAGT 55 B AL L2 (%) 33.07 25.73 47.62 50.20
AER TS AL HL 2 (%) 57.68 58.22 62.55 63.16
T (%) 67.05 67.45 70.36 71.35
Bl (%) 94.10 90.08 125.58 142.26
HE R (%) 93.59 89.54 125.29 141.84
ZE U &R sh A (%) 11.93 15.54 10.08 -
MERIAFS L (5 0.47 0.24 0.58 0.43
EBITDA 7l B % (1) / ! ! -
345 /EBITDA (%) / / / -

E: 2021 FH ZFEM G AR RLE T
FALRR: DAMEIRE, HRETERE

“P7 o IR A AR
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2 AT I RARE

BiifE 3 EEZWSZEARAHELAR

HEFRB R

HELR

EKIgtR

B UL AT KR

R KR

FRLBOESL AR

A BRI R A KR

(D 2 FH0RE: WKE= RY-EHD 1 E=<100%
(2) n FEHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

FEHEIER
B GRS e B | BN CF- 38 SR 8+ T 25 LU SRR
IR IRE | B AT A B 4
LB R B R | BN B A
BLEWONEL | SRR SROEDT S5 U B BLG 8 N <100%
B FErR
EEEAN AR | GRFFE+ SRR HD 1 I E R+ KI5+ R 6195 ) <100%
PR PICGEE R | R B <100%
EDLFRE A | CERYON-EN RAR-BE i S B FENIEIN <100%
RS LEHIRIR
PR | SR B BT ><100%

SRS AL R

G55 KIS+ 655+ A B L aE ) <100%

KT AR

KI5 CRIIB 55+ #H Bt ) <100%

HEREL AR

FH RBP4 2 <100%

WHIERRE NIEHR

EBITDA #I| B f% %

EBITDA/F| B3

4= #1755/ EBITDA

4= ER {755/ EBITDA

ARG NIRRT

WAL | Jah 5™ & tHsh 56 & 11 <100%
AR | GRENEE A1) Rsh 765 1 <100%

grE lEish bt

G E AL PR BUE) T £ >100%

Bl R 155 b

LT 1 1651 55

e IR =10 TR 4+ 3 G MRl 0 =+ LR AR
J A 152 25 =R AR R 22 5 PR R 7 5+ — 4 P9 SR 00 IR 30 £ 5+ A S 4R
KA 5 =K R+ R i 7
A 5 = W 45+ K 5 55
EBITDA=FIJE L 451+ 2l A F1) B3 -+ 8 58 747 1H + P4
FIE 57 H = AR 252 H+ 38 AR B2 H
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China Lianhe Credit Rating Co.,Ltd. q:%qg;aﬁ,/fg)ﬂ H’_gg\j;g\%—_

it 4-1 EFKEGERAFRRERES X

BA BHE EARKIAGE SRR N =50, 7938~ N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. FRAAAZL, CCCH (&) LUNEEGUSN, W MEMEHATH “+7 o “-7 fF 5T,
PRI R EIEAR TASE S PRI R
EHSRRE & X

AAA BHEGUSS IR IR, FEARA AR BF B o, 52 KU A

AA BHEGSS IR IR IR, ZAFIATFIE AR, HA KRR
A BEEMISREIHE, B RAMAETFIA RN, B2 XA

BBB BHEGSSREN — B, AR GBS METR, 2 KR — B

BB RS REIHES, AR LGB IR, B2 X
B FEE S5 IRE TP T R4 5T, B XRR &
ccc BRI I BE IR EE IS T R I 5F 3BT, 3 2 XAl e
cc FERE G BRE N AT RIS ORI, AN BEPRIE L 155

C AREEIL 55

it 4-2 P REGHFERFRRERAESX

WA TS Th KI5 M4 st B LS SR BRI T A8

Mt 4-3 TERREBIZREREENX

& BB VPR RS F S PR R — o A AW TT I A A] e (R vPAf . IR B EIF R R E
R

WRERERE & X
1E T FERZAFIRIER, RRKAEHEHIETHI AT RETEROK
FasE (EVERVNVIW SV S7S7S SEEIEE = S AN EIN AES SN
did] FAERZ AN, ARSI RETERCR
R REPR IR 2 A BERI BT A, RORAS SR AT RESR T BRREAAE
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BRAETASTHAE R Raa) X T
F b de BOR A R B A TR
2021 R 5 AL F B F 4B G SRIF I R HE

AR A R M B VAT 15 B A5 A Sl 25 IRV, IR B R AE A I BT FH 35 2 3K
AN FF SR AT BRER VP, BREZ VPO HE R W BRER PRGN AN g I ER B2 PP 2

e 2 IR 25 1) 3 2 14 PR 2 ) LI 15 B A BREER DV 20 BERHE B 10 2R K I S it
FRBERE . IR PR AEA A T 2 ROW A B 2 /D S8 Il RBRER VPSR, AE ARV A
sk a3 H AR ATEREA PPN T

i RE 2 e 7% )36 SR 1A PR 2 =) A S G i e 2B B RAR L, B AR T
e 25 i 3 SR 14 BR 24 =) AR A 15 TU(5 P 25 4 R BOR R i ) B K R0,
il 36 5 A PR 2 W N R Rl BBk 4 B4 T 3R fIE A SR B

KA B R i V) R RESE B 4 G S BT BR & =) i 2278 8 BUIR DL L SMER & 3
B R ARG R, DS BB G SR BT PR 24 =] IR A4, BRI
A AE BICHE I AT X RE 42 BB o5 1) 3 2 A1 BR 2 ) B J 0 0045 FH 25 2™ AR R R i
I, BRE RE RO AT L 2 A, N XS AT 0 A, 48 S A B
BefE PP AR

IR BT I A G AR A IR~ A AN RE SN SR BLERBZ VPR BT R, S BURE THE 0%
X BE A2 e 75 i 3 2R 1A BR 2 ) AR S0 65 055 FH 2 AR A i DL s P B, BB B A5 T
PAZIEPRER o

BRE TG RARIR T N K 5 g i R e g SR A IR A F I &R, JFR S 2R
SIS Y RLER APPSR B A EE R o Ik TS RGN IS E 08 B 5 i BR B VP A 75 AN 25

a ad

AT ik
B

BB A
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WF SR TERA

1 ARERBOR G RS, REASHHEP RPN NGRS 58 &M A
SRAUERT, TEXNARNERATEMMEYS, BASH TEMARESCRE B E.

2. BRE RAEX ARG Pl BRI B S R VER S VE A EAETORIE s AR & IITER S8
FAHIR I W B A A5 5 T A R A5 BN BRI RO R R R RTINS ML, ARG spRad s IFAE
HARGANNE . W& RSB 3B i

3. BRE BHE IR PPRAE R T LU SEHT. &b SHEHRIBR] .

4. A BASASHEMR B CRAEHU B F AN NP5 DR AR i S5 B A5 RO
GopEE . . ZOE SR SEIESAT AN S EAEFIBUR ST, RN AT NI R AR i i Bk A
R SR BLAR SR =05 P LE AT A J5 SRR H 54T

5. ARAT 5 I A P AR SR 25 AU /) A BRI S5 AH 5% B B 2% Ko
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