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B & B (120) 641.92 712.46 738.32 739.58
R 55 (e0) 1062.16 1122.97 1080.29 983.02
KWfi55 (Ie0) 555.01 536.41 806.93 825.05
255 (Ie0) 1617.17 1659.38 1887.21 1808.07
BB (1278) 1709.55 1753.75 1732.25 474,65
FE A (2 0) 4233 40.41 26.30 14.77
EBITDA ({Z75) 204.97 207.75 192.72
ZE M4 IR (1270) 209.76 193.69 105.44 21.24
EDLAEZE (%) 14.62 12.18 10.54 11.56
5T PRI a2 (%) 245 211 153
B G fiii % (%) 76.71 75.80 76.94 76.20
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MEFIAFS L (F5 0.45 0.34 0.49 0.38
EBITDA F| S £ 45 (£%) 2.19 2.38 232
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o st G AT) 1250.59 1325.43 1519.57 1429.94
i #ERE (L6 412.04 431.47 450.47 454.81

www.lhratings.com 2

'J’? ;S—f'x O\

=
«

y 4

~
~
oy


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

A% (2 0) 561.53 601.20 752.48 755.65
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LU 75 48 BURF A48 T Sk Al HEAT BRI 48— Rl P&
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FEEIR o Hp 7R 22 MBS g TIOR3 FE B
XS s, BL “ONERT “ANR
Sy, HESNRPFBZEE TR, GDP & Ry
£ 2.309%*, A A ER 3 BB A e — SEELIE
WKMEZ; GDP B IRFMH KK,
BT B PR N 4R B A K S KB

2021 4F b4, r I B SR AR R R 1
e, fFRgRERE. Rhhif. H=
ZERELKR, SZRR IR EBCEIneS  gEiiRsiE
P2 SRR RS AL Bk R ) R S
), REZFBENSE, £ m S K
TATE DB TR, 2021 SR =, RE
B A= S 8231 fifeot, FRibFEELIE K
9.80%, PiEET-HIHEK25.15%, —FH 7l B
A [] bl G S A B A1 28 3 T 2% 2.90 A1 0.16 4>
B R, ST Tk

=R, B =L R R AT
RIKEBEHAKTFE. 2021 FRT=FHE, H—.
T S AR P AT 3 o O 4.82% A1
5.64%, PTG 2019 FERIMAK, KE
i RS SR a4 T Sy RS S S Tb BT )
4.85%, EAILF] 2019 EFH 7.30% KT,
F BRI G I R IR

%1 2018-2020 % 2021 W= E T E T 245%

A
- 2018 2019 2021 5
2020 =
fEbm 2 # | 4 il =

GDP (JifZo0) 91.93 | 98.65 | 101.60 82.31
GDP 13 (%) 6.75 6.00 2.30 | 9.80 (5.15)
AL LA L Tk 38 hn e

’ ) . } 11.80 (6.37
W (%) 6.20 5.70 2.80 (6.37)

TR

Wi E B BVHIE | 500 | 540 | 200 | 730 (3.80)

(%)
Ao T B

X . . -3. 16.40 (3.93
I (%) 8.98 8.00 3.90 (3.93)
g (%) 9.87 0.51 3.63 33.00
BECTHE (%) 1583 | -2.68 | -0.64 32.60
CPI [@EL (%) 2.10 2.90 2.50 0.60
PPI [AEL (%) 350 | -0.30 | -1.80 6.70
WHERA R (%) 4.90 5.20 5.20 4.90

LS GDP 3§ K A FRIg ik, TR

2 Btk B Hvh, FARAT RS FREATH L
AT ORI, S AR 89 7 4 B2 5K A % w4 2019
S B0 ) R AT R BT 0 UT R R E, TR,

b ) Z AT AR AR L
SRR R A S
N %) 5.60 5.00 1.20 8.70
AFIABUHONGE (%) 6.20 380 | -3.90 16.30
ANFIVBECHIGE (%) 8.70 8.10 2.80 2.30

iE: 1. GDP E#BIMt I 2. dhodgie. dtvigik gl £ uitigit;
3. GDP ik . MUAEA b T b3 hnfidgit . WALE RAY T LAMAIG L
FERGRE, HAIARGRGAH L EKE, 4. BHARE R LEIBFEA
SRS 52021 FRTZFEHE T, 15 NEEAHRET L

AR IR A TASARSEE R B A= Wind 2048 %22
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AR R AT S G NI 1R, B T KA
H—wZzm, 5ERAS RN
ST iP5 € - Vil A i Bt S 1 8
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NED R, TIRRE R 2FRET
FIER 5y B g A 110 75 SR 38 i S 43 R T H 0 v 3
Ko 2021 FFHT =2, RERYR Skt 0 e
{8 4.37 Jife. 3500, NP s mE, R
1 32.80%, SEELAEEIGIE, HHE R IIEZE N
e A, b, 0 2.40 B2, [FAE
K 33.00%; #E 1.97 FifzEot, REHEK
32.60%; T 5z 4275.40 1435 7T

2021 fERT=Z=F, CPI &K%, PPI B
% bk .2021 R =7, CPI [F] LE_F Tk 0.60%,
BRI RRIR AN M S A% 0 CPL R EG Bk
0.70%, AR JeTtmfERvEES; PPIFELL E
B 6.70%, FEPRE Bk, B TORMAR b
k2 HES) PP ik i) 2 BER 2, Horp _BSEAf
PR SR BEkIIRmECR, BT
Ui AL I = A — e B

2021 FHI=ZFE, HRFEFR YRR
ETTE%, BHtSNENSREEERBR Y
HF S X AT REEARILAL . # % 2021 4 =2
JER, #pif7EAREh 308.05 JifLot, [AIELIE
K 10%, MGHEEE/NE . WGEWE, =
Zo P N I T BT 0 B B A i ) = S 0
ISR AR 2 A 55 R 2 SRAMITE K
IR /D, SR R A B E R K. 1]
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M2 [ L3 e P e R . 2R LR M2-M1 BY
JIZEER, BT A IE WA 3 e i, il
PR ORIRGS, PR N .

2021 FHI=FE, MBI\ EIIRE HH
K, “ZR” FERIECOHEKER. 2021
T =R, Al A LT RN 16.40 Fi{2
JG, [FRHHEK 16.30%, 1A 2021 FEHEIA
1] 82.99%, A BN R S PESE KA a kT2
H, EBUIEN 14.07 Fi2t, K
18.40%, £ PPl mifiigtr. A ANEE P K
SRR, TREMIGERBL. LA
ERMLIEEK. BT, AT =FE AR
— WA FETE S 17.93 Jifeot, R K
2.30%, 1A% 2021 FFRE ) 71.68%, JE
FTAENI M S R Rk, « =R SR U
SR SRR, i =, SEBUFMHR
S TEWN 6.10 /51276, [FEIGK 10.50%. H
W EA A A RN 5.36 JifZ T, [FILL
B 8.70%, b LE AU 3 B R 5
2 E BT RS TE S 7.14 1278, [FIEETRRE
8.80%, FEZ T LIifiH FHiZ&m™, i
BURF L U R AT HEEE G218, T H V& A TR )5 -

2021 FELRFN S B hREARE, HE
R\ EEZRFRPHRERES . 2021 FH1 =2
FE, WAEH L 1045 N, SERASE HARME
%5111 95%; 1-9 H B 7 ol 235 {2 5.20%,
BEAR T 44 5.50%7 45 T H A%, Hll e 3
MR R, WNEWE, BRI E G =
FREHPLGE, Hd 16~24 LA DRLR
S5 7 H 2021 4F 1 H DURIES: EAHES, B
8 HIF Il MR #E 2021 F =R, &
AN S T35 8 1 S R G 2%, HEARE
ZPEIERT 2019 4 [F KT

2. RYH R A=A

2021 FEEEDUZREE, ReREXUE. JEARMA
BINIBAT RN . MRS BUR S N &4
WXt IREZ B =R, SUFRMKE A

K. TR MBURAFLE FEAEZS 0] B T T
K et 77 BURE L U 25 (1 R AT SR S AT
., A G TR K,

AR, 2021 AR ER VU 2R R R I e FE AU
W JIVIRECR, SRR A i 55 R 3
SO, DA B R SR R . FRRTTTHL, R
kst E IRBORI R S AT Re G TR, H
1E 5 H = PR BRI A AT IR N, B
J b $5 5 e AT R R S5 RIS s e T I %
SEINL LA “ DY BRI E ORI R4k )e
A, EEREAEEPNGE, (A2 T H
J7 BN R 55 B ™, Bl s S A R BR
FERR AL AR A b R R BRI A
BB EHIL o T BT B 0 R AN A
SR AR 2 BN G R, H LR Y
SRR T WA T B IREIN TR
RAEE SN O E ik 80K S8 H DR AR IR
FRER EKT, B ARG m N R R,
H O Mg N AT, T R, BEA
PEAS T4 4F GDP B43#7E 8.00% 4 45 o

Lt | o i

(—) HRRiE

1. AT

2020 5, BEEA = R ZREH LT
ENRIFFAE K, BER T RAEG TR
ERGTREANBEY, 2FREMNBTH
KFAKTF 2019 5, fFLZFHKBHPTTE.
2021 440, BEMBIESE 2020 F=FHE Ak
KB REATAYE, TLRFKAKERR.

BRI, 2020 SERERE A, MR A
W TR R, SEr B R-P R K.
PR B &4it, 2020 G4 =
38.44 {21, [FILLIEK 2.62%. HA, HEEEZM
i SR DX R = A R R R L E
78.29%, [FILk BTt 1.45 ANE v, R RELK
Shia GRS R X A,
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%2 2017 BB ERIBHR B TAEL (F15: Tk, %)

X35 2017 £ 2018 £ 2019 £ 2020 ¢
iy 85398.90 89340.00 97109.40 106306.80
(51 56959.90 62324.50 63412.40 67942.60
e 87857.10 92597.90 103523.70 100091.30
i 16706.50 19037.30 23773.30 26587.40
it 246922.40 263299.70 287818.80 300928.10
A [ JE I 344546.00 354590.80 374552.50 384374.10
LA 71.67 74.25 76.84 78.29

AR BREM WA, BB RRHBBRER I LT, BR%&IHR

PR TR, PRE XSG REWE, 2020
FEA MR Y B F L K0.6%, MY EL AR
TNFEOANE S sl JERTH T AR IR T
[1)56.8%, Lt F4F R FE0.91ME 4 Ao

PRSI, 2020 4F, 24 UFIKE SR
AV SE R 2 me), AR 75 R BB Bk i
MG, RN R HES, 2P
B A& KK T 2019 4.

B2 EA IR NEA S

— Tl EneEig

Ptk R: Wind

20204F4)], ZPEtERem, MR R R
FIHH], BERANHIELE20194E 1 FiEEH . B
2202044 H30H, B uME (E Py FHEHXO.
TR CE P =B B CE P 3B
XD\ oM (2538 B3 4837t
/i, 1194 7C/Wl, 843/WliF1940 T/, HLAEH] 4
PN BE7.65%. 7.87%-. 4.96%7111.99%. 2020
E5—8H, Bl E NG 5245 LS s U )
R, BT HBFEAK IR 2 EFRIKF,
B TIEAN RS RS . #E 2020458 i, B

B CE PN FEZEHXD ks 50370/, 4 H
Ji_Fika4.14%; [FH, 52 IR SRV S AR 2218,
FAEBA IS R R AR A B T2 T e
PREEE UL 7™ St AN A% T Bk Ay SR 1) B A R I
JE 77, ToHEEE RS N PRI EEOR, #i%220204F-8
HIE, TogE (25 50 B4 ks 481070/,
A H K T F%13.83%.

2020F9H 2 J5, A& A Gr G I3 Tt
FREIR Ui T SR AN BB, R A& T 4R 47 22 [m]
Fto FRRRIENI2H, B4R HIBERE i
IR VARG N, S AT 2 e R )
WK, JER AR I TR R T, R
PudE . Hdr, BN R K
PR, Ol BAEFHK . #i%20204212 H 31
H, s (ENEERX M) FEM (FH
PEEM X, M (R EEHXD) . T
Mt (25 8ERHD &5 H 56570/, 1206
JGI ., 973G/ 1900 T/, ¢ AR HAK P
4359 £ 718.03%. T F#6.94%. _ETH9.70%1 T [%
15.75%.

202141 H 2 2 AW, BERAN M 4k 82 5
HE 202142 A 10 H, 3 (EANTEEH
XD EAEE CEA 3 EH XD i ([
WEEHX) . T (2 S8FE ks
4 641 Ju/mi, 1284 Ju/il. 1106 so/MEA 950
TG/, %% 2020 AR 30 BT 13.45%. 6.46%-
13.67%F11 556%. Ff)5, FRICHHESS, HRw
mm ARSI R R . AiZE 2021 45 3 A 31 H,
A (EAEEX N, FEE (ERE
BRI D) FHMTIE (Y B (A A%
][0 9% %8 566 Jo/Mi. 1277 Jo/WliAD 1039 JT/Mii,
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B 3 2018 FvAk ¥ B RAT A AF I

O TR BRI — SRR R R HE L

PRk R: Wind

ATV 225 3435 T T , 2020 4, 52 5 R,
PR ATV IR DL Al ) SEEUR)E s 40 222.70
1275, FEIHTRE 21.47%. BEEE N2,
U SR [l AR A RS kSN b AR
BRI, 2021 4F 1—2 A, BERAT A SeHUR]E
SVA574.70 12T, [HEL KRR K 199.32%, A1
I =T

2. ATlkx%iE

KRRy, oAt FRHRPHE

AR, R P= RE RS M IR B K 3 1 25 10
EHR ST, [FR, HJE TR R
Pk RSN, R TR G PR 2 R
AT AN

TR T IR AR 2%, TR R IR T X
H TIPSR LB K. FH LA E TP A F b i
MK Ky BUln. A bR, ot R 55
AR T B TR BRI N 10 & 20 K,

AT AFDGS TO VR H B T3 B AR SE N 1 S 5 K/

5 LT I ELBDRZ TN R . A7k 2 4
7 SRR
F2BHREERSLTRELEF R
MR
S8 A= N EIRE SR 58 S I /T Sl
P A 1) e 4B T LRI AN 5 PR 22 0 ALY e, B
MV AEEAFAE —E AR E T R AL

HOEIEAYCSE T s -SRI NIARAE L1944/ gaa

BERAT MBS M S 2 5, BERANRE (B3 & 2

AP, R A P 45 B R K i g e, (HER
SN ERIACER N B E, EERANRME
L H BT 2 B KPR R0 7= T 3
228 P A B AR T B T A AR S
MRS, s TR R R . TERE R
M AT B, LR E S M i E Y
IR A VAT FH AU 22 5 1 ] REE

B BANF LR T AR BRI L F
HITRRPEE L, FFESRRREET N

ITAER, B FTREIRE AR M FR S, L
AR RS AR R8T R U i FLRE PR RRAS H7
SRR, AR ER, CEA& TS
RETR T LA, [ B 4 BRI AR IR A7 ok
PIBIRHEIE 71, HrRedi R R g 2] T A% E
HEFE . EIE IR W OCE . TS
RES I S I 0 e F S Sl 1k R P PR IR S HE T
AT BRI R SN o LB HE T, JER T
5 SR IR AT b K L R 25 0] 52 31— s P 1
B #E 2020 L, FESOEIE0A R
REBFHAEET 9.8 T, Ha R KL
WIBRENLLE N 44.8%, tb FAEERS 2.8 M E
gy e 2020 4, A ORIEA BRI R HEF
K 7.9%Z 2.58 JILT LR, (e RKHER
) 33.9%, f&FELREIEE EFF 1.2 NE A

3. fTLE#

hé “+ =4 BRI LA M ooE, xR
AT RSB 3N B R e B, AT FE Bl
FATWARA B 1T 3 IS FIBOR SU) 1 e 5
B BT

2132 A5 202049 H AE 5 B Jm 1Bk
A E RS — B ERHE E PRI A ED R
E R B ETTER IR, KB A ) B ATE
i, A BRAETSC ) ST 20304 Hij ik B I {H
B 14 L 20604F BT SE Ui R A . A NfE Sk A
REdR, BRI R EEIE— KIHZEgEE ] .

2 18 1) [ 11 % Y S AN B BBV FEL ) 1 ]
BRCIEARFAE, T RE VRN R ) B A R A2 gk 1)
WAL, A RS R LE A K r 1 % FH 19 K L
BB, IR T R ARG I T X4 %
IV HE o IR AT MV AE TR 475 B A R g 2 )
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Rk, BABE. BOR BB, PLEEiR
S IRETRAT e S A DA BRAT B 2 B S
W0 A AR SR &, SERAT ML TE 4 4% o ks
HlateE, AMTATI AR E AR, FEIRE
M2 T J S s et A Ml ) 2

(Z) B TATIk

1. B4z

¥ B F R 6 TR R R R R
A E—RITIMRAE, FEHBESIEREF R
TRARZNR. BIFHHESHAT BB R 6B A
feh AR K Hh. 2020 5 Aik, MER
BREFRELR FHARBERGZTER, DR
AT ARR R, 2021 £—FF, ERHH
RS FAE 60 EAME LS, HRIHETHEH
Wiz 6 B A8

Wl (ROIHFERENE & EE AL
TIRE, ROMHT TRERAIR, FEHT
FIETR AR, AEME . &AM R M 0
it BWRERH T LREERSUE, £ 2R TH
VEGTRA Y giR 22k gmdisR., LA R .
I,

e G & IR iR R mslEE, BT
D, AR R EREED, REER
WGP S AFAE — X IMEAF L, FRil& TR 40
P2 H AT AMEAE A R . 20204F, SR
PR EON2004 J3 M, X AMK A FEE 2 N 48%;
RIET= B oN2544 TT, X AMEKATFE 21 820%

W kidily iy B s b S T i p S AN i
i CHEEED 445 )8 (108 B AREA L T B AR 43 2
X BOE R SC . 20164EE 4, EE/R%E
Hry BRPERIAR. TE TR, FemdE AR A AR
P TR e X 8l B e
REAE LRI Kta sy, A 202048 )%, [ A BEH
B BRI P ReIA1862 7 Wli/d s Jatii
I I o B T B L EL ) N 25% .

JIRE ) s Jae P 2 ) B D Bk 52 D RLIEAN A U8 B
s AL, SE T AL Suih Sk I B S G o ARG
SKAIR S PRI I3 (0 22 B I LE S A w8 T-4035 T/
WS A BEE A B . JHAN & IR AN % 1
ARSI M BRI PA 5 dee YER

B4 LA A S

’%/Ww\ﬁﬂw /ﬂ;

PR IR Wind

B 5 E R mAEAE Y

LWL |
N -

ARy [

— MR R (ERE AL SREEE 2 ¥ Z45(LLDPE] AR (AR AL RS

Fo#Hk R Wind

2018 FE=FLLIR, fhtrd iR Eia
AT DN AT YIAE S e ™ R T S 1 7™ E 1
IMBIREI, S A% 2018 4 PUZ=FE LK H L4F
BRI N FE. 2020 SEAILASK, ZHE RN & AE
AL SR - A2 P ES 7 K N S 7R
Z SR 20 SETTMETL, SECHLT Y
AR, SRR A O R A T S
20204F5 H 222021441, Rl e 1 52 45N FE Fa B
MBCRPCRIZL RO, E il i 46 il S
3, SRR IR IR BT . 20214
[  E R o N - 2 IV Sy L M P 1
RCCHE T I e i A e

2. WE

BARE N TR EREEK, T
FEE IR R AL 6938 Kt T B E KW R L,
{247k T REA&, HAE—ZF TR, 2020
*F, REBEHR, TEMEEDERKX. 2021 F
—FF, FERPYNKOCKREFLETEET
FKF.
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FfE e — M EZERAHER, T2 H TR
g T Rt Tk, S22, U™ S a S
HE. DMF. HZ., ARG, B — Hk
I EARSE . HERHERENXRT O W
AR, R SRR ML Tk DU A7
M AR r [ R 2 0 e AN BT K, B
SRR K 5%, 20204, HEEHIE S
ok ] S Y B R G A5 £ 2452%

PR o T R OR SR B & A7
H 5L F K 2980% 1 H i A2 LUK SR SR R A 7,
{RIET T [E I ReIR A, P 2 DR R A 5
B, ] R B o LEIA 21 75% .

FH ™= R 2 A0 7 T, A I R 3 = A
Ry WEE R BEFE. WL, WAESEA.
I ) B Y0 A m s oy v ] PR P e A R 1)
S, WES. v, B, ERSE TR
FRPEHA, HE=ReY ik SO RIE ;s 2R,
WAL G AR P2 KA, 2R R AR
SRR EMEIL), FeReY okl A BT -

AR R [E P H R R e B RR ARG . 2020
E, HPEFEEFERERY 517 Jn, H8 R HE ]
fig . #2020 K, FRE H R ARk E] 9100
Fi, ALK 3%, 2020 4E, HE R E
6385 Jjlfi, [HLLHEK: 9%, HEES: H 4 71
T TERZ1N 70%.

M ERE, 2020 4F, FRIE BRSO E
4 1300.91 Jimf, [FIELIEK: 19.40%. FRIE HEE
BEO FERE TR AR, 5 K R,
FLUR A BT B B U 2

Be6 FaEfists

FAH R Wind

2018 F =Z= LIk, T ORECR. 776
WK ZHR R, HE2IAS TR
i, BERANAG OB E RIS IR T
%, 2019%FHIEE (fRE5EM) A 4FI1 42145.69
Jo/li, [AIEL N [%25.49%. 20204E4], BT
UM 5 350 U R SRR AN B By Ay 2k, HEE
MRS PUE T ik, 2020555 H 4220214E2H, HIEE
s bR B, B JE R SR Y . 20214F —
ZFE, [ PR AR A ) T AN A 2237 T/,
A LE 36K 16% ., 20214, [ A RT3 7 e Tl
TH£11055 F5 I, [F]A [E AR HT G - §E600 /5 1,
R L8 v RF e T FE 0

3. k&

KBS AT e R,
SRENREFRRTARE, (22K BLT >
REHRE. FETHERFRLER SR,
Z R R Hoh, BRKEERERET
M. 20204, REMNBEDHRKR, £5FFHH
KPR ELE TR, 202154—5E, REH
He B E HiEAT, ATLBARIAR.

REB TR ERIL (R E46%), %A
e EER WP —. RV BRI
& Tl EA PR IR = KGR, R RS
Sk Sk WSk =K. H AT R A Sk AR ) A
W aBdb. M, HE KRR R LARIR
SONTERH 2 (526%, LR N JFURHI 29 (5 72%
(CHrP B4 T2 5 H40% e A7) o ML R & 3
FEHAL SRR S X, SRR R R EE
HIEVE R KRR A FE X . BT AT EE%
R, TR GRS SR, JRE I
AN TG B B e M AR R R AR, AL
UM SRR . WA BE TR R R A
555 7 (0 B R oy AR, BN RAR
AH ORI, ZRCRCRIRFE AT
FARSME R B Kok p et =g, T
A B S IBEh . M, KEESLR
RAPE AR TR IEIRAT . W RE J1E T THATAE
— i RARIHA, JERMIE N R R RE T R4

o E R AT A T = R RS « Tk,
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b 5 PR OR 2 AR T A T A R, AT IR e
Reid DR g, [RIRER A Jeidt T2
BB RS, AT R ReAR R A R . 2020
FE, E N PR &AL 7092 JNl, [F] R FE 0.62%:
JRZE =8 5269.53 Jilli, [FIELIEK 1.96%, F=hE
FIHZLN 70%.

SRNENS o e S & e R ES A S A 2E
(#915 60%), HON T EATE . TAkH
AEE EAFEIREEM . —RR . EHRE.
K HEL R PR A ARG 4l 1k 155

P B SO T4 ARt FH = PR, Al
2015 4EHI]5E T (F] 2020 FALACAE B2 K AT
BNJ5 %), 1 Uk B 3G AN HUAE A S 1 it
] A Bt P &8 4 T B 2015 4, HEARH
e gl 80y 6023 5, F] 2020 4ECLF
f#% % 5395.8 Jili,

5 BRSO IE . W3R (S5 Bie
FARLIZS 26T 2021 4F SR 57 S 10038
HDY, SHARE S 4k SR T OCBUBUR, R IRER
FHEE. BEIREE 3 LRI EC AR 2 gk 2R 5
it 1% ERE . 2018—2020 4, HEKK
XA F BRI, 43 1) 244.3 F1i . 494.46
JimiA 541.84 Fy i,

W RO AR P RN R AR R, Ak
FOOF TR ZE P2 S AN RE 275055, [R5 H 55
B A R T DX A R B R, HE DU A AR
W BE 7o BRI, BT 007 7 Ml 25 46 RS 1
K, PREFAT IR U= b B A 08 () A
FRAAE SFRETT, HPERE R T RIS
RIS TR FEATI A B

B/7 k& (IBE) i

N [ “‘;;;:_:.
[V \ A=
- \W\w/ -

FAt kR Wind

A AR R Tl 5 SR 2545, DL R4k
TATESE FATHAM, 2018—2019 4EJR &
WA B T . 2020 4R IR B MM 2SI
BB ECK, SR DR 2019 454 T R %
HAKE, 2020 4F 1—2 AREMsT PR, 3
HAHtG, BEWNEERLE RS, M2 HS
REJE B, JRFEMME SRS L. (22 4Bk
TERFELE R M, JREH DD, JRETIHH
KT RFE 4 AWM ~HEHT 2020 4 7
HIRIE B m AR AL B 5 FR AN AL B EEFE AR
AN ASAB RO CRBR 7= LA B Tl i A 75 SR 36 4 4%
R 2 1 8 NP TPl Bk, JFF 2021
M2 JJRIR BT = R 2228.57 Jo/ifl (/N

R, BEJ5A FrinlvEE H i Ak 15 mK-r,

ATk ZE A R T

B BERERS

1. AR

A 2021 4F 3 AR, A A SE R Ak 39.05
fe.75. Horh, HRets AR 70.06%, A
A AR . A TSRS LA N R
o

2. DAWHMAERFE )

NI ERTREETE, L GREBEN
Rk, THEEHRE.

N )R R E R AT MR KT A, BT AR ()
BRI XAEEK 14 MRBE R —. 3
% 2020 K, AFHA 60 EEH, WitA
fie /7 10930 JImli/AE, BHEAHE G 1T 104.93 12
W, A FTAL B AR X C R SR s, 2
Hh E TE R e AR R X, L P e
Ffit B 1Y) 65%, 7 BTG AE E ) 26%. A
AR AR R R, BERE,
ToRHHURRE 28« =ARDU & Ide s, BPRAR
KK ARIER Iy mAE . BRIE S Sl E
ko mpLIRGEREE, & A TR A T
AE AR T ER, R T AR B AR R
TR 8 = BN PR VR S AT F T R s,
H A3 ) B A
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O ) B TG 0 A T AR A 1 SR A ik
PRl IR MO Dy B K ek
PR, Kb E R T s RN EN R E
ULEZAEY

AFHALILTPE AR, L, fRAE
W, K. EHBEH T X, @, A
A XA . LB R IR R R,
S EROR F =X AR TS AR X B BT
S, HIRBRAN, KSR 2 S AR X
B, JE 2 IR AR A e , B U i B4 500 {2,
o g R R IR SRR A T T R AR

AR R w7 A R A A R
An] CBURERR “WEEk” ) NENEE
Sk Ak, FEATEHIAT . PR EESE BT . B
AR5 AR R I 38 0 35 B2 2021
fE 3 HIR, WA I E R )2 <9 3305 M.
2020 4, WA IR E A & 14.93 007K,
MR & 12.13 123005k

3. ARER

o8 BB ERBNH, ALEBFF,
FRRARZR. N8 R T FHYIAERFAHR
RANKE, RAARMRTAHEE FE®
ZEHEE.

B2 2021 7 3 AR, An]EHSHA 13
%, MRS %

AN HERKE WA, 196549 H HiZE,
2. ' 2o AE 1987 4F 8 A LAE,
MR KT %R N s X AR R, YLEk
By TR, TAEIW, & ZE&A R TN,
HLEERHS s KIFEED R A 7= X ED K
KRR SEH A7 ER LA R RIEF K %
Tl KAM E£HAAFAEEET T K &
EEEEY LA RERE NS, KEEY
LR AFIELEN AR EFK; KA 4EH
NEREREGR . BIRAH., 24T
FAE; HRe R ER RS Hhe B
ERHRAFREEZR., HF. BOEE (W
M), ZeEriREr O L. 2L
R ERIE. ML 2021 £ 2 H&ES
FE R R ERAR RS, FRedt 4 wZHid.

HHEK,

An| S e HE A4, 1963 4F 11
A, WA, EECEeE 1984 4F 8 HE
AR, SAREMAFHIRE R B HAR G &
W55 R S F LR AR G BB TR,
ZER =PARIBMG, HLHEERHEIRHC, BHC L7
T 38 TG T BT B AR IR 5T A 7 E SR
Bl K. BILASHE, ME&M, EHK, KPR
WHRTAEAR R BLH, Sl EHK,
Ly P 3R T MR AT M £ A FR B3 AT 4 =) R A 22
. EAOFNEEEHE., ZHE e,
EHRBFRAFERK; BESHEKEAFHSE
Koy B REFR RO A 2 R o ol 3 A 2 B
T 2021 4 2 H RS TR & &
mlid. RIEHERK. B4R,

% 2021 4F 3 H %, Al 4A 52 T 118020
N A& gtk o, W7 A BA B4 7 15 1.80%,
AR A 21.36%, mH DA 63.80%,
DL R 2205 13.04%; $5AR SR 4y, B
i 1.48%, TR A 9.18%, Hgk TAR)
5 21.35%, HAhh 67.99%; #%EE FHA,
H T RITAN 25.32%, EHTFRTLN
74.68%.

4. £ FFRITR

28] AR 5 SR 49 T DL RFF

WA 2w A N RARAT (4l A5 A
wEHD) g - axFEHRE
911400001112003634), #i% 2021 4F 10 7 27
H, AFIREHEECR P LERTERMARSE,
CETFREICR A 7 BRERITR, &)
ITUESE, NRAT RS R T EL

MR 2> WL AE AL I 1 3 R AT B b A it
SSRL TR TR SIdsR, BRA BHE R A A
AR EGE L e, AR RS EL
IFACY s

7~ BRSO

1. REALIELEM
WNEIRAL TR RS, &, BHES &

HIZ, HATCZE PRSI, a2

www.lhratings.com

13

“Z2\2\

I/


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

BRI BVE NI BS54 .

DA A 2 AR B IR, 2 2 AT HIAL
TINUR, ARkHE A F BRAT IR, AR 22
H AR 42 8 L % B AT A R TR AL

NAEERNBAR SN, B 13 HES
S, b IR B EL B PR 7 4
7% 3 N EOF A R SUE A A HERE 2 N &
REFE AR HIMERE 7 N AFIRTARE 1A, #
HWHEARK LA BAIHEFRKIA, HHEKH
eI RIHEY:, BIFEH Kl Re i AR
HEFE 2 N P EEIE B BB PR ] A
T e A RITEA R S HERE LN, SaiE
H =72 UL B R GalE N A

N HES, BHRSRBGEE. B
KA ERRRE, WM %, &8, HE R
J BRI 2 F] i 2 BRAT A R R e . IS
N5 N, Horbep EAEE G E BB A R A
5 1N BIFeRARTHE A AR 1A
WREEERIHEY 1 N AFRPITAER 2 A
2 B R EAS A B B AT R A
A N GUEAE, RS, BB R 55 T
AFHAE I F

NETATERE 2T TS LB T,

BRaH 14, HEHSIEERE RN, A7
L 8 BRI 55 0 DN o e 0 PR R 3 S AT B
il .

2. EINKF

ERSIEETTIH, AR T BONTEERN
IR, AR DL GF Re s 2k % i s L
il RN M) L R A IR 2 % i it £ 1]
T | B PR ) S5 | R R, 455
WRLWI] . BB tHRI %8, &
TR 2R PRI RS 2 AT, R
HAENBIR . MR, BARZE . 28
. Wi, EEM. WEEIREEZH,
PR ) R I I T

R E BT, ARHIE T CE R
2% 1) 8 £ A Rk B 7 BE AR ) o 2 T S T
ARG —H ., BT AR E . &P TT
JERM T 55, N LAAS LA 28 S 0 4 il 5 o

SRR B A DR BV PR AR b K, AR 2 2
JUBT G R DU L VR SERAE SR U5 R B
b, fRA AR S0 . TR A B b T
bR AR W, SRR, i, S
k.

B EEIT T, AR SE T CH R
e il 3 4R EH B BE T RIS BME GRAT)) A5
FE, BT R I BT [ E B BB AN
FHEIUH o 81X B BB 5 T 2 =l E T G
BE 472 1B %% 6 ] it 4 P Pl B A% B2 4 B ik (A
1700, IRERE i 25 FL AR 5SS 2% FRE AR
Ja, HEREE P BT A AU A, XURS T
fridd e, iz EE HERIEAF RER RS
WEC, JF EREF BB ST R, i
Ja EARE BRI AL, AR AR BB X
FHATHRES

WeEHITM, ~ArHE T CHREBR
GRS INE) . CF REIZ B % 1
A A T S AT B L B ) B IMERILE
THRIW 55 R A F R E EN EE ], 2R
CIES IR MEN e e (AP Sl bR St i SEil
JEW 55 A FIR 7 K o A m N TIK
JURNSH K BE e AR AT IR AR R 4R
S e R A IR, B B R .

€. EXEW

28 RRTRBIIHRSHER. HWIFKH
R HF=, Al B ARk 6 R A4
BV EFE. GFEHEFTEHARMA, FFE
LB M

2020 4 10 H, Z XK 1L U B R N KA A
R, PR R A A R R R
W, FREEREE =Rk, FPES
W BT AEBHBTAM RLRHEL £R [ AH OC 55 7 Al 2L
MR E CRED RS0, HEERE
LR .

et HE G, FEREER. B
Fv B = R . R, RIS 4
N Rt OV AR A IR AR (DU “E
REfill ™), o AedE [ 42 1 Re s i v ) 4R ]
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AT (BURERR “EaErm "), ERER]
EANERIERCESHIERAAIRA R, =X
(o AC RN alii € SR R/A

NAEIRKATRERSAZER IR . T K5 5
M35 577, TR AR A & RE TR Ak A A
A3 55 B o Fh B L S I R 2 A
F2H 7 EHEEI (] EEZH 36 FE AR 5 T AT A AN
FENE, R BB R S0 B 7 H 2 S I
BB HRE 23w B T AR

INs EESH

1. ZEHN

HHEK, ANE LELESUAIAREHDE K
(2B F)RPRE TR, 2020 5, HBEES
), PERFPAL T F e T, ad N
Fatz o 2A|RE IR BT TR, 2021 Fx %k,

MAE WohE RERWE, KR, R F>
R ERERE KRG AT, HRAZEHA. b
ok, 28] 2021 F—F B RAFF)EF R XE
®H.

AT B SR AT M T
BRI 52 5 S 2 A8k, Forr, IR ARAL T
BRI A 7] 3 RSN FRE SR YR . 2018 —
20204F, AF FE MWKk B 36 KAH 7
FIK TS R . 20194, BERMA&A Fra7&
DA A T35 7 S b B AR, A R R FAREAL
AR A U AN RKF A B A BT R B
20204F, SZHT G RN, R FIRAL T8
AR B, N F R B AL AR SN R
A — . 20204E, AR FE%%E
BUN1665.231270, [FILLESE R EEk5
EHHE N12.43%, R FF#FL8AANE T E, E
BRI AR TR B 2T B A sl

&3 2018 - 20204 B 20214 —F 8] 28 b FRAREAEHRL (F45: 1270, %)

. 2018 4F 2019 4 2020 2021 1—3H
LON HE | EBRE ON g | BRI ON s | BRE | BA HE | BRI
g 317.28 | 1933 4728 | 29761 | 1774 41.07 275.75 | 1656 39.17 69.23 | 1517 52.74
T 56152 | 34.22 1612 | 53450 | 3186 1562 | 459.97 | 27.62 1331 | 130.82 | 2867 16.60
R5 69352 | 4226 0.66 | 75182 | 4481 050 | 839.42 | 5041 0.28 | 21539 | 47.21 0.20
H 10.28 0.63 21.10 12.04 0.72 25.82 12.96 0.78 36.27 3.21 0.70 32.09
MUK 5.32 0.32 46.79 6.55 0.39 48.76 464 0.28 23.71 1.12 0.25 20.54
Hodth 53.21 3.24 60.39 75.40 4.49 31.27 72.49 435 40.83 36.47 7.99 13.85
4t | 1641.13 | 100.00 1756 | 1677.92 | 100.00 14.27 | 1665.23 | 100.00 1243 | 456.24 | 100.00 14.24

Er Rk SR EOHEBERT R, HFRFF LS
FAL KRR ) RA

MU EEF T, 23 RSO T2 BRIV TR

TR A5 . 2020 4, 5238,
IR FHRREAL 55 7= S B S ks B, R A A
e TUNA Frigsb .

MEBRI R, 2 &) RN 32 2k 5
WRANEAL TR, 57 545 B R R AK TR,
Atk S5 N G /N, AR A B B A R
K. 2020 4F, SZHERANHE TR, BRI
HEHZFEH 39.17%, B EF TR 1.90 ME S
Ay WAL T 55 52 FE RN R R 7= i AN A% T B s
Wi A %K 13.31%, B FAE R 2.31 A4
ER=¢

2021 % 1—3 H, KA E NI RILRK
52, BORAEA T g Bk, AR —ZFE
W ANRE B [ K BT 2021 4 1—3 H
AT SEIEN BN 474.65 1278, ALK
49.72%; FliE S 1477 120, [ HHE K
828.59%. 2021 £ 1—3 H, A # BRI FF L
F1.81 NE 7 A

2. BERLS

DNE BRI RE, FREER
FHNERKR, THFXEHE. 2020 5, 23
R EHERARBARRK; T E, SRF
h, FIAH BT,
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HZE 2020 FJE, AEHHAH 60 HH I,
A P2 RE 47 10930 JTNiAE, EEAFSIFOG
WHIBIREE S . S I R R7E

BRI, FIOR Bk R AT IL 104.93 12

A4 BE 2020 SFERAS BT BFLE (B4 Bebh. FHek/F)

Fs T HaR REHE B R ovi B
1 R 79274.40 830 TCARHE IR
2 SEIH] 98061.00 900 TCH AR AP
3 B 66632.90 800 TR FOH AR I
4 K 25398.80 500 TeIHARE A
5 A S 24830.00 180 To A IR
6 3R 14595.80 150 TCH AR AP
7 BB 5839.00 120 I AR
8 GRS 109758.80 1755 ToRRE, g A
9 R I 38375.00 540 TR A e ibie
10 B S eSS 247004.20 1800 TR, AR R SR
11 K I 56306.10 1575 TCHHLE K IE
12 ZEFEH I 19900.00 180 TeHHAR BRI
13 EAE S 150162.00 800 AR BRI
14 eI H 55068.00 400 TSR BRI
15 A 58099.00 400 oM BRI

it 1049305.00 10930 - -

E: LERFPA T LT A LRAAFTH, 8 FhHL 2l ERRESFTIHEME, 9 FhHeL 7 EEET LML, 10 FhH0L T EAErFEmE, 1154
sk K M) 14 a5 12—15 ok 4 AR 2083 Wik, RS RBAY ) 34, o, ISHAEBE. P AR B, SRE R
1% O#. I1SHEAEL. SRS, WMMK, TR, N8 H0F HTF K . 1580, (23 T RELSF HEAERBY ZiT P T/ (222 F Ry 4
AR AR DA, FROREES I TRT ) A SRR, ARKRAERZBEZFHE, REFESTHHRMER, A& BMARE (CL#RFEZ) 6000 £ k.
Bk, ROK) 5 A RFHRIKGHEA (K HRFLE 3000~4000 F A4 ) #AT4HREL . KA E A0 Ty 7 XA = B SR L BT A 5000 KF A EagBER =, #IK

RIMER, FHIRBEUNIS KT = F T R
FoAH kIR A5 AR
2018—2020 4=, 2>\ Ji 5 7= & 73 il 4 5910
Jing, 6222 JIMlAI 6533 G, JE AR RAE
K. 2018—2020 4, 2w K A B AN 43
N 592.80 JT/ME. 580.04 JG/WE Al 511.04 JT/M,
Horp 2020 HE o FH R N A2 A R,
5] bt T B4 11.90%.

A5 EENEHERFAHEL (B3 Feb, b))

TiEH 2018 ¢ 2019 £¢ 2020 £ A7
1—3 A
J AR 5910 6222 6533 1444
T ol R 5352 5620 5948 1223
B 592.80 580.04 511.04 624.99
T AR ) Ak

W ARE R A T THT 5 2 ) W AR B A R A R R A
NTSA EARA HrIHZR . T2 5% A
TR . 2018 —2020 4, /A W] MR S AR 330l
268.22 JC/Mi . 269.08 JT/Mli A1 236.82 74/ . 2020

R 6 B TSR AREA ek AR AR L

($Afx: Tl4)
20214E1

pifl=] 2018 4F | 20194 | 2020 % _3H
PR pA 42.87 37.44 32.48 20.98
JN7S 80.28 79.59 71.73 73.26
) A 13.81 1353 9.75 11.59
I 25.99 24.42 22.67 24.08
2 58.18 47.42 41,57 39.85
oAtk 47.09 66.69 58.62 57.05
a2 268.22 269.08 236.82 226.81

iE R B RO AR A BT RARA, A A TR,

A RIR: 8 Ak
AEFEERTIH, IEFER, AR

T P IR AN AL AR P SR 7 A4 5E - 2020 4E,

AT TCE KRG EE RO, AT R

79 0.013 A\

AT WA PERA T AR (15 %)

%A 2018 2019 2020 2021 £

S, AT A E N B 11.99%, 8 & | F | ® 1-31
N . s 4 WM Ak 72 B | 100.00 | 97.30 | 100.00 100.00
FRELR SRR AT AR PN SE % BLME 4k A% B | 200.00 | 100.00 | 100.00 100.00
BB L AR E | 97.28 | 9730 | 96.89 100.00
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Ea R ES(LEN) 1280 | 1325 [ 1320 13.28
BETZ2(N/E JmE) | 0.0170 | 0.0150 [ 0.0130 0.0000

FARIR: ) Rk

MG HLRE, A 7 TR AR R
PRI R, AR T HLT. WA AU
HAARRIE S M. AR N EFEUH
FTIERML TR . 2020 4520 7 A0 IR 44 6
L, YRR RN B BT R, EER
2020 4EBEE AL T A b A 77 W 4% B A, TR
RIS RA S AT e RIS 515 0 R Ay
B, 2020 AF R S 4 & 7] LE Y K 53.68%.

K8 WA ARIMBERAHEHI (RAL: Tk, k)

O F R R TR A B e v 2 Ak
TR B 73R . 2020 4, A A AL TR B
SAEVHFER R 2780 i, FHA OGS 826
I JCMRARKE 841 i, MHKE 1114 Jynl,
TIRIERIG FEER A AR A, H =R 5
TS FEN) 90%. T =4, AFRETERN
FasE, 2020 4, A A TR 27 8K
1584.23 Jimi, [ALLFF% 1.15%.

2020 ©F, JREMIE BEV/MEERE, %
RERE R, IMASE RV, BHZE =R
WG, I Bk E 2 FEHIKF. 2020
S, AESHUR PR 1023.94 Jil, [F] LLIg
K 5.14%; REFHELHM 1517.10 o/, [F]EL
B 9.40%. HEEJT1H, 2020 FEH]52 %15 52
PAK A ERAT AT R EAR, 5 3 REAN RS PR T
ko P E N IR, NS
PR A s 3. 2020 4, /A ] SLI R &
515.80 JjMli, [FILLIGK: 6.30%; HELHH LM
1540.11 Jo/m, [F] LR % 16.08%.

A9 AP SR

mH 2018 4F | 20194F | 20204F | 20214 1—3H
CEbaL 1248.83 | 148159 | 1501.35 381.94
IS IR 300.44 349.83 578.94 123.18
1T 2141.96 | 1972.34 | 1846.04 355.77
HoAth 655.09 582.07 560.39 57.58

mH 2018 4F | 20194F | 20204F | 20214 1—3H
Herfi 585.21 519.47 394.04 94.89
Yok 406.44 294.07 276.65 58.60
AR 300.43 349.83 537.61 113.93
ARJE 2551.57 | 2778.39 | 2812.74 570.35
oAtk 502.67 444,07 465.66 80.70
BEAI | 434632 | 4385.83 | 4486.70 918.47
eI 592.80 580.04 511.04 624.99

VE RN T A A NG R E AN H A E BB TR A
PR BHTIABEE 84 T 9. 1GHABBEIAT AR L . R e TRtk
B, MER ARG IMEE AR A TRESF A e
P A AATH R RANE AR T e 4 € it
FAHRIMR: 2 Rk

3. Bl

2020 5, ZEAERR, o8) RFEFo T B4
EHNH R AT TR, FELEFINEY R
BX, AR TR K.

AN TP A B T R i T
PR TR AL TPU A, A4 70 &k
AL T AL AR AR 7= i, B PE A PR A
R AT B AR, Al A 38 i /)~
W5 BE, ArEd A, KW
e+ 2 FAGAEANE (K2 NERE R,
PR IRE . HEE. RS, #E 2020 4
&, A AT IR 9 MR RE A
25 FEMMAL T AL, B G ARE.
RE. PEE. MR, 400, B, k.
TSR . R, RS

iz 2018 £ | 20194F | 2020 4 2(22? !
MR (Ji) | 1642.65 | 1602.72 | 1584.23 434.22
PeR (M) | 965.39 | 973.88 | 1023.94 274.88
45 (i) | 945.76 | 961.07 | 1029.35 246.24
JR igf%;m 173257 | 1674.49 | 1517.10 1790.66
ES =
w}’ﬁw 1512.21 | 1409.53 | 1261.25 1341.65
(e
mWiEF] (55) | 220.36 | 264.96 | 255.85 449,01
Peg Cfll) | 42032 | 48522 | 515.80 114.38
W (M) | 48470 | 483.92 | 448.70 105.74
LAY —
H Wﬂ“@; U1 oas158 | 183547 | 1540.11 1965.35
iz s
EF‘{}EM 2163.94 | 1927.16 | 1747.77 2017.49
(JB/W)
miEF (jT) | 287.64 -91.99 | -207.66 -52.14
FH IR o> a) Bk

A 10 3] SR AT R A R L A% TLleE)

www.lhratings.com

TE 2018 ££ 2019 4F 2020 4F A

1—3 5
FA R 1371.68 833.93 751.95 934.16
) 77.27 296.23 268.38 191.62
T#% 16.04 7157 478 4371
HoAth 47.22 207.8 193.12 172.16
&t 1512.21 1409.53 1261.25 1341.65
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AL &) AT B AL R A A LA k)

i H 2018 £ 2019 ¢ 2020 £¢ 20?3? !
JEAT R 2046.11 1344.84 1157.36 1366.74
#.7) 68.01 219.81 191.41 187.17
T% 17.32 84.93 80.59 91.02
Hofth 325 277.58 318.41 372.56
i 2163.94 1927.16 1747.77 2017.49

TR /e R

4. HAbb

ZMEER ST, ~alR SN E
BORIET AR FJE 7R v R4 B E by
RAOGAWRTAE AT, H WA EEAFEER .
TRRE. fL T, WM. BasRESE R R, 7
5y M. 55 %6t s 7] 78 N AN 5 5 Bh B & RN
B KT, izl %S EFREK, A
F]FE ST IR - 2020 4F, 7] 52 5k 55 S8
KON 839.42 1256, [ LTt 11.65%, EF|xK
N 0.28%, % 2019 5= F & 0.22 N 43 f

H AR T T, A FIEUE ) RO
PR A AR IR SR, KL
A1t 59.54 Ji T . 2020 4, AFKH &
36.18 /4T FLINF, LIRS 12.96 147T

#.12 2020 N8 WK wENEFTHA

(#45: ZTR)

CY RHAE
FEE A AH 3.60
B RS A 1.80
HCHE 46MW 1) 4.60
SR FL AT R 1.50
B BL AT 2.04
=RV BT A bl 0.60
BO K W53 A F 1.20
SEH] S I PL i Ll 1.00
YOIKSFR BT R FB A PR A ] 12.00
07K 453 LT R A BR A ) 0.90
T SR B 3 P S 3.30
S 3R R A BR DT AE A F] 27.00
£ 59.54

FAR IR N E) R4k

Beak, ARG EREETOTR S HE . K
PG Y EFEM 55 . B
Mk, AR AR O E, JRIRYE
B S AP 2RI MEBR, SRR R i AT R
o FE AR R

BERHUR 2255 o T AL 55 2 2O o A
77 b IS SR IR 55 o R SR 55 T ZOAAT
DRSS, NS 28R T o7 B R,
MRS, BAIRE I HA A EE

5. #EHME

OB BARZE R R RIT.

2018—20204F, /A &b 8 7= J& 3 K 43 3
N0.657% 0.621X F10.567K%, 17 5% & 4 By
H10.899K . 11.94IK F113.421K, 4B L 5%
U B oN11.050% . 15.647% F113.987%, H 4k
B K

HWveE FERERAMLE, AR HE 6
B e BG5S IR s, 8™
JA ORI AL T R K. BAKE, AFS
BRCRRLT.

%13 2020 5] 2B E I AR L ML $45: k)

R
AT HEMI | FRA [
JABRE | BRH

R

B RE T B AR A PR A &) 20.95| 10.66 0.51
AEBHFTARL R AL H A PR A 7] 2642 | 841 0.69
LWL PG i e A (SR ) A BR TR A F) 20.13| 943 0.63
B EAHEEATRAR 13.98| 1342 0.56

TRt R IR B FASARIE AT Fo S22

6. EZEMH

AN MXEZIEZNGTL, N3EZE
AR — TR, LEuHELTE, 545
R A EIFE) 5%, 2R AR B AT
TR TR BN A8 215t T E
K, #&mENEGHF R, A8 AR
IREBRTIAEKR, ARETMAZ T AREK
FROQBAEARE—ETAZM,

NFIERE . U H 32 B TR A
T . #AE 202143 H R, 2 Al B Al B
FELEE W IH RS 4% % 508.601247C 5
BREEm AR P F BRI E &b, AR
TR S0 H 114y, B4 %220.8114 7T, HE
20204F i, AR TR B BTt 5E % %1 45.08
.76, 20214FE iR 7%62.5812. 70, kI H Ar
T R B B AR S HU B 38 i A =] B A i % 75 oK
BEEINE AT GS A RN, AR 7R
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W TIH B IR,  RREE T M= DL K 7 a5 BRI AFAE — 8 AN e 1
A 14 ME2021F3ARNNBABIETBEE, METRAFL (B3 127)

EEGH
BE 202143 | 20214E3 HE .
2022
UNGIEA S 5R 1 H RIS 14 PR LRk n0 AERESER# | 12 BitRI#%E il RE&RE
T L. - - R# Bt
R
Py €= %2
. ik
AEJRAPR 5T #&ﬁ:& 2020-2026 83.06 8.81 9.30 1515 | F ﬁﬁj *
AT W K
H
N
wgi e | PR 7153 1867 10.28 1850 | TILHAHIER
WHRAR | o 2018-2024 ' ' ' ' e
H
EHERAN 2 =%
N 2019-2024 80.53 16.62 5.77 20.00
7 SHI
At - - 235.12 44.10 25.35 53.65
WETEH
W H 4 TE#RTHEE THRI BT i [ B 2k
AS S | _Lt ¥
SHA i LR 2R Ll 2021 £ 2022 4 2023 £&£ =
SRFE T AT A
AR T I Kk Ak [ % AR
- 76.28 12.96 7.03 5.99
WERHEE | 5 2022-2026 fFhE
A H
N
1L PR ‘
, el
JEBELAT PR T&ﬁ; 2021-2025 27.52 3.45 3.06 200 | ﬁﬁfj *
A R I0 ATHEK
H
s M)

WP | ey "
LA R g&% 2023-2025 49.00 0.22 1.34 11.67 H ﬁﬁ%f;flm
A ) o

H

AL
[IIiRg ST i .
75 S REIR #&lﬁ 2021-2025 120.67 13.77 11.27 14.81 H ﬁfé‘? ik
- T PEHEK
AN
H
a1t - - 273.47 30.40 22.70 34.56

PR R: o E) R

i Mo 2020 23 A B - VE P AL HE 304 KT A H,
B EAERER) 319 ZKg T 15 K. 2021 4F 1—3
H, Arl&HEENTFARR EFETEA,
BZE 2021 4F 3 HIK, ARPANEHEHE T
N SR 304 &
A 2020 K, AFEAIHTET LA
3201.05 14.7t, FrA &M e 738.32 1476 (Fb

1. WHma

AFRMET 2018—2020 EFSSHR A, K
T ITE FT CREBR S IE A 1O W% 554
EREAT TR, R T ARG AR B L
. ARRAEN 2021 4 —Z 45 B
KT,

7
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B AL A 308.60 14,76 ); 2020 4, A aE] S
Bl N 1732.25 1276, FliEE %0 26.30 12
TGo

BZ 2021 4F 3 HIK, AFEIHTE L850
3107.97 147t, FrAHE M as 739.58 146 (F/b
O A B AR 304.06 1247605 2021 4 1—3 H,
N SEPUE SR 474.65 127G, FlE S
14.77 {2 G-

2. ®{ERE

WHHER, DNAREABBIHK, TF8
MAAERSIFE A £, DA ZRFF BT
B By LT AR e F At B3R SR A TR R 4R
X, @E— e R A8 BT RH
4.

2018—2020 F AR, 2w B MBS K
EXEAHK 7.78%. #E 2020 £, AT S

FF P A1 3201.05 147G, 8 L R K 8.75%.

Horp, Wah#re g 35.02%, JEMsh & e b
64.98%. AT rE AR BB N E, ek
M AR A K

8 & E 2020 H kN8 AB K M AN

HftmEn&e=
19.11%

ISTvE
9.88%

it
10.19%

FoHRR: ANE M AR, BA TS KE

2018—2020 F A, Wi sh T = ML R K,
MR AIEK 7.92%. HZE 2020 FJK, HishiE
77 1121154476, B BRI K 12.96%,
F T AN S S A K T R

2018—2020 K, AR R M &K,
ERE AWK 4.79%. B ZE 2020 FJE, AR 17
M54 400.25 1476, 8 EFRIEK 24.52%,
FERKWIE RTINS RmESh 2

PR 4> 5 Eb oA 62.87%, - AARAT A& Sl 25 4R
4.

2018—2020 FAK, 2 ) BSCEER 3 T B,
FEBE A % 0.88%. #E 2020 FFJK, A F M
WEEHE 110.75 14T, B EFREK 79.73%,
F B R G A0 AR AT ZE 4 8 0 A 8.

2018—2020 FK, 2w BIUK R FF S K,
FEWEAK 50.26%. #HE 2020 FE, A
RIS K 45.85 1470, B EFRIEK 54.55%,
FERA WS E TS ROOK R KRS
PLL ARV N T, RHHRIRIK 11.35 1278,
o UK T A% 40 LE 451 19,8590 ST #K AT Tk Rk
TGt &EUN 12.48 1270, (R 21.82%, £
HE—M. AF 3 FLLE MUK S S
CEE MRS, AR — & AR -

2018—2020 4K, A = TRAT RIS 3 F %,
SEXR AT 3.07%. #i% 2020 K, AF TR
fF3KT 114.28 {676, B FE TR 20.47%,
FTERLIEUN (18 FAERD e

2018—2020 FA, 2 F] HABRIK (Gt
Frafii ik, FHEAHK 81.88%. #i% 2020
FIR, AR HANYGR (Gt 78.58 47T,
B FARRIG K 20.43%, 32 5 RS AR RO s 1
T AT 3 L HAR R UK S B,
CEAKIR R, AFAE— E [EISORUS

2018—2020 K, AFMFIFFEFPE, 4
P14 T % 9.95%. #5 % 2020 £, A7
110.77 {476, % B R 4.17%, 8 EFIR
TR . A FE R EM B B 625 &
FE 77 fi AU EAF P S A R, SR TE TSR R AN HE %
0.13 {47t

2018—2020 FK, 2w HAh GRS T 7= 3 50
WK, R E A K 16.08%. H E 2020 K,
AT HARR B % 77 214.20 1276, B FAE R TR
7.86%, BRI SR BT

2018—2020 FAK, 2w AR 2h 7= M+
iR, SR AIEK 7.70%. 82 2020 K,
AT AR BN E P 2079.90 1270, FAEEG K
6.61%.
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B9 M&ZE 2020 /&0 E) R K AR IR R 1.46 0.05
Hith 1718 0.62 0.02
10.52% [ & %= 232.24 7.26
T B~ 39.46 1.23
FRAE Ed TR 2.46 0.08
21.71% Bt HAthy 29.95 0.94
(&it) & 566.22 17.69
e TR AN A, AR EEE
ERIR HZE 2021 F 3 AIE, ARG HE L
(&)

16.82%
TAAR: A MHIRE, BRETEHE

2018—2020 AR, A#EEEE™ (&)
Frapm K, FHEAMK 6.98%. #ZE 2020
IR, AFEEE” (&) 1059.75 47T,
B AR K 5.95%, B EFERBHNA K. [H
E BT R B 5 R SR DL A TR
FAMTHRITIH 774.24 1270 € B2 TR
56.92%, HTE M.

2018—2020 R, AFEERETE (&)
R, SRS K 15.83%. #% 2020
FEIR, AFERTRE (A1) 349.74147C, &
FEREK 4.49%, B EERTIAKR.
TAE E BN = 7 A e R 25 R B K
6= 60 JMi/AE £ I H . RN =8 —
S I IGESTE « IR BEE AR K I ik
JE)IH A S i R A A — kA
ANVEEETH N E, R IE % 0.98 1476,

2018—2020 A, A H LT = 50 T B,
EXIEA T 0.71%. # % 2020 FJE, AFTE
JE % 7= 451.64 1470, B AR T 1.52%, #
FRJRBUA K AF T E R B
PRI BOF L A AR R, RT3 54.13 14
JC, TR HE S 0.75 14 7T

B2 2020 IR, An]ZREE7N 566.22
1275, HEEPEHS] 17.69%, 5% %P H
76.69%, HRE, AFEISZHREE 5 LA
B

%15 #HE 2020 FEAE) K FZ R

(#f5: 120, %)

ZRBEF=LRR TRTEAME & B SR L]
Temiis 251.63 7.86
IVAEE 8.41 0.26

3107.97 147t, 3 IR NFE 2.91%, B B
AR Hordr, Wahvir” &7 33.16%, JEis)
B 66.84%. A FH S LAAER B N,
AGREEE T L e B s S A N

3. WARLM

(1 Frf#H R

SR NE) TR A AR BRI K, 23 Ff
HERZFVHBRAEARS EIRF, FIAER
# LM —R,

2018—20204F K, 2\ A frf 2 B s FE
K, EHEAHKT.25%. HE20204F)E, A
A FT A # R 21 738.3212. 7T, ¢ I A 44 K:3.63%,
B EFRBUAKR, H, BHETRARNAE
HALE A LN 58.20%, /b B AR AL AR o BN
41.80%. fEFTAEMZEH, SCUCEA . HAMA
a0 L H L BEARRFURIAR S Bo A 4 51 5 5.29%.
14.99%. 19.60%7%19.12%. P A # KL 254t
EPE— .

B 202193 H K, A\ A & B #1739.58
1275, B EAEEMEK0.17%, # AR
Ko Hr, HIETBA R FTA#EBE G
58.89%, /DA A2 L EEoN41.11%. TERTA
HREE R, SHRCEA. HAREE T H.. AL
FAFN AR 43 B R 43 0] o7 i A 2 B a6 1 bL A3y
5.28%. 14.96%. 19.63%#19.31%.

(2) ffit

WAk, A8 ARSI K, FRS
ik & e B e, 20204, ANE) AR S
#, KfrF e K@RA, 2EREH8 &
R K; A8 REFIER K. BIKE, A F)
fiHRE,
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2018—2020 A, 2 m] i fit AR FR 4R 1
EYEAHK 7.94%. #E 2020 K, AF 7
it A8 2462.73 1470, B EFRIEK 10.39%,
FE RN MGG TR H, B 5
i 64.00%, AERBNfE Y 36.00%. A & i
P st it . AR 56 b b B T

2018—2020 FK, ~wliish i fitikshig K,
FEXEAHK 1.43%. #E 2020 FK, A7
B fit 1576.25 1476, B EFR N 1.96%,
BRI K.

B 10 #E 2020 /& A 3] A3 AR AR

Hith
14.96%

TEEAfER
At RENGR 25.91%
5.85%

—HF AR A
mERA R
11.80%

FARIR: A M AHIRE, BRETIEEE

2018—2020 F A, 2 F) H5 HIE RIS B
EXIE A T 2.51%. 8% 2020 FJE, AR
MK 408.45 1470, B EFR IR 14.17%,
TR AR R

2018—2020 K, 2w BT E R K,
FEBEAIK 18.21%. #E 2020 FJE, AT
NEAT EE 4 390.33 1276, 58 FAF IR K 32.11%,

T B R ARAT AR I I N s

2018—2020 4FA, 24 F] MAT K R Fr 4l
EXE AWK 7.93%. B E 2020 FE, AFMN
{1k 263.37 1276, B EFRIEK 14.64%,
FERTE WSS KArE. MATIK K
WLLLAEDIN (B 14E) A,

2018—2020 F A, 2w —4FE A 2H R HERR
RS B, FIEA T 14.98%. # %
2020 AEJE, A 4N R AR 3 i
186.06 1470, 5 FAFIC T FF 26.78%, FEH R 1
S PN B30 A U R AT £ S 0k BT S

2018—2020 A, 2w HAMG BN ot RF 4L
WK, FEHESHK 0.31%. #=E 2020 FK,

AT HABREN U 92.21 1270, B ARG K
0.32%, B LFERBMA K. AF HAiHsh 5
it N LI N A5 57

2018—2020 K, A & dE i s f it fF 21
K, EHEAEMK 23.44%. #HE 2020 F)E,
ANl AR Bh 5 886.47 127G, B AR K

42.23%, FE R RKIUEFABLAT G 0T E

B 11 A& ZE 2020 F &3] A R A ARE L

FHRIT gt 7.0
T A

1t) 8.76%

ISR
25.69%

KHEATER
58.29%

T RIR: N8 M AR, BRA T

2018—2020 K, Al K IEFFFEE K,
FEHE AWK 27.88%. #E 2020 FEE, A
KK 516.72 1470, 58 EAF RIS K 54.91%.

2018—2020 F-7K, A " RAM R FF G K,
MR AHEK 26.54%. HE 2020 K, A
LA i 97 227.69 1470, %8 FAF RIS K 85.21%,
FER AT 2020 A R AT H SRR AT
Rl BT 77 I S

2018—2020 K, A A HIRAT 3K (E i)
RS TR, F¥EE T 14.01%. 8% 2020
EIR, AFKBINATEK (G 77.64 14T,
B AR R BE 25.03%), AR fib i R BT ORI
TR KT B RS

2018—2020 K, 2wl A=l 5 IESE K,
MR AHK 8.03%. HlE 2020 K, AR 4
%% 1887.21 1270, B AFRIEK 13.73%,
FERKIFR M. Figdmym, K
Wif5t 55 & 57.24%, KI5 & 42.76%, HH,

J 153 55 1080.29 12,70, ¢ EAE R T B 3.80%,
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BRI KR KIS 806.93 1470,
ARG K 50.43%, 2 B R KA FOR LAt
IR M E. M SHERRE, BlE 2020 F
B, AFEIEFARGR. SRS AL LR A
KIN G55 AL ZR 5700 76.94%. 71.88%
H152.22%, B AR A BT 114 AN E 45 R
1.92 NHE 7 R 9.27 AN E e AR L
#H,

AT A &R AR G TR 8
KEEHKGS, Wk K655 HAKIA6SS
A 2020 R, ARSI E 2027.88
1270 Horp, J {57 45 1080.29 12,76 1 53.27%),
KA 55 947.59 1270 (15 46.73%). Mfii% T
WE, BE 2020 fFIK, AR AGE, 42
A5 25 T AR Ak BL S R K £ 25 9 AR b b R 4y
AN 81.33%. 77.24%7F1 61.32%, HHEEHT 5>
A EF 439 ME AL 5.36 NES AT 9.10
ANE YR

B2 2021 F 3 H IS, &\l 4= fii 55 1808.07
1276, B EFER T 4.19%. 4554505,
FLHI55 ( 54.37%, KW (5 45.63%, 4514
AT, Horb, A% 983.02 127T, b
IR TR 9.00%, 3 BRI AR A B
7155 NREITEG K655 825.05 1470, AL EAE
JRIEK 2.25%, B EFRABMAKR. M6ESIE
WRoRE, B 2021 4F 3 HJK, AR B ffi .
A A F AR A 5 55 R ARG LR )
WA 76.20%. 70.97%7F1 52.73%, 5 _EAEJE 735
NEEO0T3ANE L R 0.91 N E A AR &
0.51 MME 73 e

%16 #ZE 20214510 A 27 A& B8R ALE

B 12 »~E)H BAFETIEL (215 12T, %)

TR AR M SRS, R LR

R
1585 fRIFK FH#AH ﬁ%éﬁ%ﬁ
“z7e>
21 FHHE3 % MTNOO6 2023-10-22 10
21 FfE%e % CP006 2022-10-14 15
21 R4 MTNOOS 2023-09-30 6
21 ¥ fe%es CP005 2022-09-24 10
21 HhE%E % MTNOO4* 2023-09-22 15
21 FRe%es CP004 2022-09-16 10
21 HhE%E % MTNOO3* 2023-09-14 10
21 ¥ Re%e# CP003 2022-08-27 10
21 FEHEH % CP002 2022-08-13 15
21 g4 MTNOOL* 2023-08-05 15
21 FHeH % CP00L 2022-07-30 20
20 %44 CPO07 2021-11-05 10
20 %44 CPO08 2021-11-02 10
20 HHE MTNO16 2023-10-23 10
20 EJ4E MTNOL5 2023-09-21 10
20 HHE MTNO14* 2023-08-12 15
20 EJ4 MTNOL3 2023-07-31 10
20 HHE MTNO12 2023-07-24 10
20 E4E MTNOLL 2023-07-17 10
20 HHE MTNO10 2023-07-10 10
20 EJ4 MTNO09 2025-07-03 5
20 HHE MTNO08 2025-06-19 5
20 EJ4 MTNOO? 2025-06-12 5
20 HHE MTNO0O3* 2023-06-08 5
20 4 MTNOO6 2023-05-29 5
20 HHE MTNOOS 2023-05-26 10
20 EHE MTNO04 2025-05-20 5
20 EHE MTN002 2025-04-14 10
20 T4 MTNOOL 2025-03-23 5
20 4 02* 2023-02-26 13
20 4 01> 2023-01-17 13
19 ¥4 01 2022-12-19 14
19 4 MTNOOL 2022-04-26 30
18 /4 MTNOO5* 2021-11-06 10
18 HHE MTNOO4* 2021-10-29 20
A 386
AR ORAH I FRE RS E LK, FEI 208 HATA

FAH R Wind

4. BARE

2018 - 2020 4, 228) & L LAk HE K,
FUEAKPRE TR, 2020 £%EEHrh, HE
TG E KRB IAT LT T EZ 2|k, 24
FIEKF KT e, 12MA B AR RSTE,
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FRMEm, NEFEKFRITEA. 2021 F—
FE, A BAFAEE T F L KRR
2018—2020 4F, A " ENL SN B K,
FEHEAHK 0.66%. 2020 4, A F SLHE
SN 1732.25 127, IR 1.23%, [FIEE
AR R, AREN AR K, &
KIEAMEK 3.36%. 2020 4, A EMEA
1518.77 1275, [ LL 38 0.87%, [ LLARIEASK .
W1 2% A 5D, 2020 4F, A ] 3R] 27 A
BiH 177.59 1275, [ LE T % 6.14% . W4 G
LB SR A 5 B oA . Horh, B H
N 71334470, [FLGRFE 10.70%; W55 2 A
70.18 1275, [RIECTBE 3.78%. 2020 4, A H]
WAl B RN 10.25%, [FLL R FF 0.54 ANH 4>

2018—2020 4, A Fl L B & 43 7l 4 5.62
{7t 9.66 127t 18.68 1470, &K, 4
BEAHK 82.39%. 2020 4F, AFHEIAE
[l Hb 3K 93.40%, 12 R A "L AR A
DR AR I FEOA AR LB E LR A
B SRR ERZ IR AR B, &P R
7 AR R A B AT 2 AR R TR R A A R AR
B as BrEk. 2020 4F, ARl & E
FIE EE A 64.83%, X075 VAR 5206 K (A A,
HoA W28 5 A 11.72 4.7 16.38 147G« 14.62
fe7t, BEnEK, FHEEHK 11.68%. 2020
T, A H AR & EDIRE HE Dy 50.71%,
XPENRLE R R, B A B RS 43 )
79-0.50 1475 1.42 1¢7C. 5.09 1475, 2020 4F
BE e b B A R L E R 17.67%. sk
B walEDFNE T ARG S KR

2018 — 2020 4, 72w FIE EE 0 N
42.33 {476 40.41 1070 26.30 {470, FFEER
R, SEXE A T 21.18%. A 7/ Bk AR 40 2
5 R b EL R, 2018—2020 4, 1§ FNE
DR AR 8 EE R 77.86%. 89.91% A
59.43%. A Febr /71, 2018—2020 4, A
B FE 5 5 A 14.62%- 12.18%F1 10.54%,
ZAEINBCE B N 11.85%, HR8E R R, AR M

PEAIKL 25 250 54 4.30%. 3.87%71 3.26%, —
SEIMBOV-EIME 53 58 3.65%, FR&E FEE. A
RPN R 5N 2.45%. 2.11%F1 1.53%,
SAEINACEIME N 1.89%, FREETRE. ST
B EEBOR BRI LR E, AR 4 A
P L e S b

A 13 w3 BARH TAEL (42 f2T)

1600.00 .
12.00
1400.00

1200.00 10.00
1000.00 8.00
800.00

600.00

400.00
Y 2.00
200.00 238
0.00 0.00

20215138

FoARR: nAMHHBE, RETAHE

A 17 2020 L0524 20 R 4k B A AT
(#f5: %)

B®RE | BEE | HEE
Ak
il WsE | aE | R
H e SE A R A R -2.29 0.66 15.90
1 b3 ]
HEBAFTA R AE 434 027 921
HIRAH
L (KD -1.64 0.53 10.99
HIRTUEAF]
ety e dilpe: 7l 106 204 12,08
HRAA : : :
E: Wind 5BEAFAE £ LR g ARt LA EARE S, HET5RATLA

8 HATILER, AEARRIEAFS%— KA Wind 248
Fo#Hk B Wind

2021 4E 1—3 H, HEmRFML T S AT W
Uf, AT SEIE M SN 474.65 147G, [F LY
K 49.72%; FESE 14.77 1256, FEHEEK
828.59%.

5. IERMT

2018—20204F, N3 2B EHNL 4RI
B TH, 20208 2R HE¥h, 2FFHNELS
BF) T Bt B K, A8 RFR K 4931 oh
T, BEFDNEAFS SRS LA
X, 28 AE—RGHINFRET; 20205,
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B BEEHAERERFRT B H LN E) F
KEHER, ThHrh, DAFLEHALA
NH B m,

WA BT RE, 2018—2020 4, AFL
G S E A5 50N 1510.48 127G 1555.01
¢ 7CH1 1634.32 1070, FFERMGK, FIEHH
K 4.02%;: SEIEZI LR A8 1300.72
2,56+ 1361.33 /2. 701 1528.88 127G, FF&atg K,
FEXEAHK 8.42%. 2018—2020 4, AFL
BE S I &R 5 A 209.76 146, 193.69
{¢.76#1 105.44 1270, FRE TR, FHEE TR
29.10%. 2018—2020 4, /A & B4 U E 4 )
4 86.40%. 86.31%F1 91.87%, WWHhIEK, Uk
N SEHLJT & — .

MILFIGE R E, 2018—2020 4, A A%
PE S AN 2 A 64.08 12T 96.09 12T

F146.94 1270, W58 N B¢, X E A T B 14.42%;

BT N I  H 73 A 229.04 /47T 245.17
{¢.7CH1 256.68 14,70, FrEK, FIHEEHK
5.86%. 2018—2020 4, #] H G 45
45yl N-164.96 1476 -149.08 127G #11-209.74
2.7t

2018—2020 4, A 7 % GG sh pT L &0 &
5 7N 44.80 1470 44.61 14761-104.30
275, 2020 4, AFEE G LR EFHA
AR SN S AT

MEEIERE, 2018—2020 4, AFH%E
PSS E N 4 A 1082.71 /27T 1133.61
{¢.75 0 1498.49 12, 7C, FREEMGK, FHE G
K 17.64%; Z TG SILEIH 500 1110.87
{¢.76.1199.71 1.7 F11389.11 127, FFEEHE K,
FEBHEAEK 11.82%. 2018—2020 4, AT
%5 GG B I &5 5y ) N-28.16 1470 -66.10
{2.76H0 109.38 1275, 2020 4, A FEEIES)
R4 1 A0 [R) BU 1L e RN

2021 4 1—3 H, AR & E TGS 4
TP 21.24 1470, $E00EBN=AE I 4 i &
80 22.54 {006, FEFRIESRIIER )Y 43.78
1275, B IES = NI EI RT41-82.46 14
JGo

B 14 A8 MARTALEA (B45: 12T)
I I 1 |

20184 20194 20204 20215138

n EEESREAN  « RAFNNESREIN ERENMEREIN

T RIR: NG W ARG, BRE T

6. 1EfREES

ON8) 45 BIR AR B ) eAT RN R, KAME
A6 FBAFRIA— K. 12F BB NS ELBY
G EAH LT EAEZGRAERR B AR
o, o8] BARZTR AR T HBITEA.

MET ARG RE 148 AnE, 2018—2020 4F,
N A B B 4y N 62.83% . 61.73% Al
71.13%, —4FEMACTFHIMEA 66.65%. (A,
oy A\ B L 4y N 53.92% . 54.54% FlI
64.10%, —4FMACFHIMEA 59.20%. 2 Fli
By 5% 20 L B A7 B O B R RS AR 5. 2018 —
2020 4, 2 m B4 50 B 55 L 230l 9 0.45 £%
0.34 {511 0.49 fi%, P&, PERE =55
WIS R PR B . BRIKE, A )4 AL
CEWAE{EL A

MR RE 1485, 2018 —20204F,
A FEBITDAZ; 71 H204.9742. 76 207.754Z 70H1
192.7212.5C, P3N 2018 —20204F, /A
EBITDAR| E 55070 7l h2.191% . 2.3815H12.32
%, WshiEK, EBITDAX A S 78 S F2fE — %
2B 5 IEBITDAZ) 7l J97.89ft . 7.991% F19.79
B, R, EBITDAN 44555 (178 dFEfE
—f. BARE, AFKEAEGIRE IR — .

B 202143 H R, 2 m X /ME LR 4R %168.06
258, HIE G B N9.20%, X AE R B}
GO Ta I (BERED A PR 5TEA ] (39.87
1278 K AR B BB VR AT PR A 7] (14.201Z.70)
KIFERRSM (ERD HRTHEAF (113512
TG
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HE2021F3HE, A F B3R5 5412064
fe.76, Hrp R & %8141 G,

7. NG W ST

NI ARFRAFEM TR A K ERS, B
o4 K42 HIZATE )

B2 2020 FJi%, BEAE B A 1519.57
258, B FAEE K 14.65%, T8 RiTEH %
B FTE. #AE 2020 K, BEARTRMY S
9 155.89 127G .

B 2020 )%, BEATE] S 1069.10
258, B EERK 19.59%. Hr, Jish i
630.44 12,75 ( 5 B 58.97%), I 5 171 fif 438.66
2.7t (A 41.03%). #i % 2020 )&%, BEAFA
PEPE RN 70.36%, 4l 5 55 BEAL EL N
62.55%.

A 2020 FJE, BEAFFTAFHEN N
450.47 12756, B EFEIRIEK 4.40%. ERTHE
Wasrh, SE#E AN 39.05 127 (5 8.67%).
BTARNFUEG T 84.93 1276 (/5 18.85%). A 4)
BCAE A1 182.58 1270 (15 40.53%). HRA
AT 26.12 127t (5 5.80%).

2020 4F, BE oy ml BNV A 286.72 4.7,
R SN 22.62 1276, A, BFAFHETI
%54 35.00 127G .

P&, 2020 4, REARISE TGS
RN 63.53 1470, HTHENIE TG ET
-131.61 147G, % T 5 8l I 4 Vi 14+ 41 84.35 14T

+ AP HEERETE NS

NEBEFENALRANE, BEFHIAL
RESF A EBITDA st Ao i 2EAEAL
BA&®Zo

1. AP HZIE 6 LATA B AT A a9 %

")

HZE 2021 £ 3 HIK, Al &ikiiss B
7}y 1808.07 14 7t, K I 13 55 &4y 825.05 14.7T -
A SRR LR AT ERR (5 A R 4 it
% BB 055%, A E KIS BB

1.21%, X2 m) A 1t 55 FAE S S5 R 52 R 7]

DL 2021 4F 3 H &I 55 Hi R, 4% ig
RATEH LR 10 2T, A3 1 52
RATIE, EHEREABHEL T, AFM
R AR AR 55 BT A H e AN B 5 5
PR LR 3 5 i 76.20%. 70.97%F1 52.73%
T2 76.28%. 71.08%#1 53.03%, 2\ fifi
KB EF, 45 A B

BB AY P S EERSN T
B A TR, A ) SRS FE bR BRI
T R

2. R ZIBIRIT ) AT

2018—2020 4=, AW EBITDA 435N
204.97 127t 207.75 {Z. 761 192.72 {476, AR
A AR L R AT A BRI 20.50 £ 20.78
51 19.27 fi5; ARG E TGS AN ERA
N 1510.48 127 1555.01 1276 F1 1634.32 12
TG, NAHA T SRR AUOR AT A R 151.05
fi5+ 155.50 £i5 f1 163.43 fi5; 787G s LB
SN 209.76 1270 193.69 {4 7CAT 105.44
1276, A SR R OR AT A B IR
20.98 %, 19.37 {541 10.54 fi%.

N EE Y E AR R R A 7 Aolk, EBR
Wt AR 7 AR I AR SRR T
A S . RN, JBE BHE th OB 2 =]
FAHE . BASCHIE IR, BRiEml 55 43
il Ml 55 28 R RE 7 R LA X35 AT [ A 0 ALl
7 R R U 2 5 PR AT BE X 4 mAE KT R
(KIAFIFE o

NERETEDNIERAR . KEFEHIE
TUE AN, EBITDA Xof A< ] v J1 5245 R oA B2
R

Rk, BEE G EARAWHERE, &R
BET R RGBT TE, AR 5 HRAT
I, 2 R X IR A G AT b 1 A 2
BRI BRE BHE XA R PP R BN E -

www.lhratings.com

26

PGS LY A 4

2\


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd. ?%%§E4§)ﬂ ‘i’_Fz&%g\%
FEF 5028w LA IS RPIR L LR A ]

MR ELIERE ISR A VPG, BRE BN,

A EAAREEFT RS ARG, A3 5245 2HIAN

REBLIE I RUSARAR, 22t
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Biff 1-1  #(ZE 2021 £ 3 AR ARG HE

| umeARsr |

| 100%
|mﬁﬁ@ﬁﬁmﬁgﬁmaa|

100%
|Eﬁ§ﬂ$ﬁﬂ&ﬁﬂ ] ERLREDARAD | [¢EE$$FEE&&§H&§

‘ 13.653% 70.056% 16. 19I'c|

\ EREREEHERAERAT \

FAE IR A8 AR

Bt 1-2 &= 2021 & 3 BRAR4HRARMAE

AR 6 B IS A A PR A v

FToA kR A8 4

& % il B
B

I NN
AIEAIR-AE- AR E AR ER P ER A AR LE
HAEEA B R A A (R R 6N AR
AR R PR R AR SR AL S
N T A A AR B Y A
£l w il || 8 ||| || || | ﬁ AL
B~
o (M i

%
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Mifh 1-3 #ZE 2021 F£ 3 BRARMANEHBRREENEEFAF

YA
7 AR sk i) | TREA | Wl | w5
=5 (%) (%)
1 I A 5 A B 74585.37 79.33 79.33 91994.11
2 L PG AR A PR B AT 2 7 57200.00 97.50 97.50 56493.00
3 L1 7 AR 0 75 Rl A R A 5] 121195.93 70.49 70.49 80430.68
4 IS THR T A A 77700.00 100.00 100.00 46620.00
5 VLI IR B AL TR B IR A =] 15000.00 35.00 51.00 8120.50
6 TR A L B AR A IR 54T A A 36791.00 85.35 85.35 155610.00
7 ISR TR RERERA A 95316.39 76.89 76.89 74000.00
8 U AR BB T B BR A 7 66000.00 38.00 51.00 31154.85
9 AR5 A K AL T4 T PR A ) 22365.72 35.00 51.00 8047.88
10 RPN TERF R A A 10634.77 35.00 51.00 9360.00
11 WAREHEH A TR A A 7700.00 35.00 51.00 3894.65
12 WAL= T TR AR A E 26723.08 35.00 51.00 13974.99
13 RSP Rl TR AR A A 9693.85 35.00 51.00 16050.00
14 LH N T AR AH 15000.00 35.00 51.00 5855.00
15 6T B A ik T BR A E] 10000.00 40.00 51.00 18196.00
16 SR T A R A A 20000.00 35.00 51.00 9409.00
17 P& R T AR TEA A 40000.00 60.00 60.00 24000.00
18 JEHUEER B A AR A A 26600.00 60.00 60.00 15960.00
19 L1 G B AR P A SRR T PR ST A ) 440000.00 52.65 52.65 241650.00
20 L P B R IEA T PR A A 59000.00 68.00 68.00 23842.64
21 TR B R PRIEAL T BR ST A ) 166000.00 61.70 61.70 116000.00
22 L P A R AL TR A RA 62000.00 100.00 100.00 62000.00
23 Bk R TR PR A A 65945.64 100.00 100.00 88173.41
24 e sl A IR A ) 54539.16 100.00 100.00 71891.12
25 3k B 25 R A ) 11370.46 87.07 87.07 16753.03
26 LI PG AR T 2 R VDAL 5 A BR A 73418.76 79.98 79.98 62742.27
27 I PE RS EE R PR A A 598154.58 51.79 51.79 343625.46
28 Ly 7 W e I A A PR A ) 96750.27 40.05 40.05 257268.17
29 11 78 4 A e AR IR A0 A BR A =] 42682.53 100.00 100.00 89414.48
30 FH 382 e YR A PR 51T A 7 30000.00 91.00 91.00 27300.00
31 Ly 7 R 5 FL A PR A 7] 21000.00 100.00 100.00 21000.00
32 Ly P8 AR P 4 L A R TR A F] 144294.92 100.00 100.00 138094.92
33 e A IR A H] 5800.00 61.72 61.72 3580.00
34 Ly 7 5 R T 33 N R 22 L A BR A 7] 260000.00 98.12 98.12 255100.00
35 Ly 7 AR T R 2R R YRR T A B A A 157862.80 76.02 76.02 120000.00
36 LR i ggﬁﬁ&?ﬁmﬁﬁﬁﬁ 72000.00 100.00 100.00 72000.00
37 L G B AR B 2 A BR A A 270000.00 100.00 100.00 264327.21
38 Ly P8 AR P 4 B AE PG PR SR A F] 60000.00 70.00 70.00 42000.00
39 Ly 7 5 B 0 7K B L A FR A 7 21000.00 51.00 51.00 25955.00
40 WK BRI A IR T A A 2508.73 80.06 80.06 213989.17
41 L PSRN B AT B 57 4F 2 ] 430000.00 51.00 51.00 219300.00
42 SRR BT R IR B SO A IR AT A A 135000.00 61.20 61.20 183846.46
43 L PEI0 AR R PR A 7 30000.00 51.00 51.00 15300.00
44 HIHERM S HRAF 100000.00 92.00 92.00 102771.05
45 L PO A VR AR AR A EEAT R 57 4T A A 350.00 100.00 100.00 350.00
46 Ll VG B AR A [ B 52 2 A PR AT A 7 80000.00 100.00 100.00 80000.00
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47 11 7 AR T B AT 9 B A FR 5 AT A &) 7000.00 100.00 100.00 7000.00
48 s [ B i el XA R 2 5] 40000.00 55.00 55.00 22000.00
49 HEEH LA R A A 20000.00 100.00 100.00 20000.00

SIZ P ) — = 1=y ﬁ > 2 =N

50 L k”‘%ﬁ);&zgﬁi*%kmﬁ n 20000.00 100.00 100.00 20000.00
51 Ly PGB R P & A T R A BRA A 40798.65 76.75 76.75 31314.56
52 SLEI AL B PR 31T A F 100000.00 100.00 100.00 100000.00
53 T e 5 AR IR 1AL T R /A &) 38146.81 78.64 78.64 2896.41
54 YOI T IE RERE VR A BRA A 56750.00 35.00 51.00 36750.00
55 WAL RS ARG TR A ] 40800.00 51.00 51.00 13600.00
56 L P R I B R VR A R 51T A 100000.00 50.00 51.00 50584.91

TR A8 A4

www.lhratings.com

30

(.X\\NA Ll,qm'


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd. ‘F’ %E];‘?;%%/fg)ﬂ 1}2&%5\%
Mtk 2-1 FEWMRZHEIBRIEIR (estoi)
WA 2018 4¢ 2019 4¢ 2020 4E 2021 4E 3 H

T % B
MEH T (1T) 480.52 384.96 530.82 376.28
LR R (126) 2755.74 2943.47 3201.05 3107.97
B W s (120) 641.92 712.46 738.32 739.58
Fa AR 55 (f2o0) 1062.16 1122.97 1080.29 983.02
KI5 (Ieon) 555.01 536.41 806.93 825.05
AR5 55 (¢ 0) 1617.17 1659.38 1887.21 1808.07
BRI (f20) 1709.55 1753.75 1732.25 474.65
FliiE B4 (2.00) 4233 40.41 26.30 14.77
EBITDA ({27t) 204.97 207.75 192.72 -
ZE MR E R (1200) 209.76 193.69 105.44 21.24
W &5
BB ATRUR B B (IR) 11.05 15.64 13.98 -
A7 58 R A (IR 10.89 11.94 13.42 -
RO R B () 0.65 0.62 0.56 -
AU (%) 86.40 86.31 91.87 89.92
Bl F]E 2 (%) 14.62 12.18 10.54 11.56
REARW R (%) 4.30 3.87 3.26 -
B I a2 (%) 2.45 2.11 1.53 -
KI5 AL 2R (%) 46.37 42.95 52.22 52.73
AR A5 55 B AL L (%) 7158 69.96 71.88 70.97
BE A 5% (%) 76.71 75.80 76.94 76.20
MEN L (%) 62.83 61.73 71.13 70.72
LR (%) 53.92 54.54 64.10 62.28
ZE WA L (%) 13.69 12.05 6.69 -
ARSI (D 0.45 0.34 0.49 0.38
EBITDA F| B 5% (%) 2.19 2.38 2.32 -
L 55 /EBITDA (%) 7.89 7.99 9.79 --

E: 2021 F—EEMSHAEREZT I A8 HAD f b eIt At A IR S, RIE AR 6 ek AL BRI 4
AR A M SRE, BRATEEE
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2 AT I RARE

Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

Wi 2018 4¢ 2019 4¢ 20204F | 20214E3 H
T % B
MEH T (1T) 169.69 108.28 200.57 67.05
LR R (126) 1250.59 1325.43 1519.57 1429.94
B W s (120) 412.04 431.47 450.47 454.81
Fa AR 55 (f2o0) 357.94 451.70 342.89 351.58
KI5 (Ieon) 203.59 149.50 409.59 404.07
AR5 55 (¢ 0) 561.53 601.20 752.48 755.65
BN (1278) 356.59 327.14 286.72 30.84
FliiE B4 (2.00) 25.07 29.80 22.62 4.33
EBITDA ({Z7%) / / / -
LE PSR (1270) 73.98 111.93 63.53 -24.56
W &5
BB ATRUR B B (IR) 2.45 3.12 3.78 -
A7 58 R A (IR 83.89 81.00 86.55 --
SV R OB () 0.29 0.25 0.20 -
AU (%) 97.19 102.10 84.16 28.56
Bl F]E 2 (%) 13.55 10.63 11.33 31.21
REARW R (%) 2.37 2.54 1.91 --
B I a2 (%) 5.59 6.08 5.10 -
KI5 AL 2R (%) 33.07 25.73 47.62 47.05
AR A5 55 B AL L (%) 57.68 58.22 62.55 62.43
BE A 5% (%) 67.05 67.45 70.36 68.19
Tl LR (%) 94.10 90.08 125.58 128.98
LR (%) 93.59 89.54 125.29 128.48
ZE AN 745 L (%) 11.93 15.54 10.08 -
EBITDA F| B 55 (£5) / / / -
45 5 /EBITDA (%) / / / -
E: 2021 F—FEMHSHBEAZFT I, 17 AT RIAMIE A RIRE|
FARRR: ANF M SRS, BREAEEE
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2 AT I RARE

BiifE 3 EEZWSZEARAHELAR

HEFRB R

HELR

EKIgtR

B UL AT KR

R KR

FRLBOESL AR

A BRI R A KR

(D 2 FH0RE: WKE= RY-EHD 1 E=<100%
(2) n FEHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

FEHEIER
B GRS e B | BN CF- 38 SR 8+ T 25 LU SRR
IR IRE | B AT A B 4
LB R B R | BN B A
BLEWONEL | SRR SROEDT S5 U B BLG 8 N <100%
B FErR
EEEAN AR | GRFFE+ SRR HD 1 I E R+ KI5+ R 6195 ) <100%
PR PICGEE R | R B <100%
EDLFRE A | CERYON-EN RAR-BE i S B FENIEIN <100%
RS LEHIRIR
PR | SR B BT ><100%

SRS AL R

G55 KIS+ 655+ A B L aE ) <100%

KT AR

KI5 CRIIB 55+ #H Bt ) <100%

HEREL AR

FH RBP4 2 <100%

WHIERRE NIEHR

EBITDA #I| B f% %

EBITDA/F| B3

4= #1755/ EBITDA

4= ER {755/ EBITDA

ARG NIRRT

WAL | Jah 5™ & tHsh 56 & 11 <100%
AR | GRENEE A1) Rsh 765 1 <100%

grE lEish bt

G E AL PR BUE) T £ >100%

Bl R 155 b

LT 1 1651 55

e IR =10 TR 4+ 3 G MRl 0 =+ LR AR
J A 152 25 =R AR R 22 5 PR R 7 5+ — 4 P9 SR 00 IR 30 £ 5+ A S 4R
KA 5 =K R+ R i 7
A 5 = W 45+ K 5 55
EBITDA=FIJE L 451+ 2l A F1) B3 -+ 8 58 747 1H + P4
FIE 57 H = AR 252 H+ 38 AR B2 H
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China Lianhe Credit Rating Co.,Ltd. q:%qg;aﬁ,/fg)ﬂ H’_gg\j;g\%—_

it 4-1 EFKEGERAFRRERES X

BA BHE EARKIAGE SRR N =50, 7938~ N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. FRAAAZL, CCCH (&) LUNEEGUSN, W MEMEHATH “+7 o “-7 fF 5T,
PRI R EIEAR TASE S PRI R
ERERRE & X

AAA BHEGUSS IR IR, FEARA AR BF B o, 52 KU A

AA BHEGSS IR IR IR, ZAFIATFIE AR, HA KRR
A BEEMISREIHE, B RAMAETFIA RN, B2 XA

BBB BHEGSSREN — B, AR GBS METR, 2 KR — B

BB RS REIHES, AR LGB IR, B2 X
B FEE S5 IRE TP T R4 5T, B XRR &
ccc BRI I BE IR EE IS T R I 5F 3BT, 3 2 XAl e
cc FERE G BRE N AT RIS ORI, AN BEPRIE L 155

C AREEIL 55

it 4-2 P REGHFERFRRERAESX

WA TS Th KI5 M4 st B LS SR BRI T A8

Mt 4-3 TERREBIZREREENX

& BB VPR RS F S PR R — o A AW TT I A A] e (R vPAf . IR B EIF R R E
R

WRERERE & X
1E T FERZAFIRIER, RRKAEHEHIETHI AT RETEROK
FasE (EVERVNVIW SV S7S7S SEEIEE = S AN EIN AES SN
did] FAERZ AN, ARSI RETERCR
R REPR IR 2 A BERI BT A, RORAS SR AT RESR T BRREAAE
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BRAE KA WRAE R IR 8] X F
TR S HE R A A R
2021 5B 5 NI I 2 4 SRIFIP R HE

AR A R M B VAT 15 B A5 A Sl 25 IRV, IR B R AE A I BT FH 35 2 3K
AN FF SR AT BRER VP, BREZ VPO HE R W BRER PRGN AN g I ER B2 PP 2

e 2 IR 25 1) 3 2 14 PR 2 ) LI 15 B A BREER DV 20 BERHE B 10 2R K I S it
FRBERE . IR PR AEA A T 2 ROW A B 2 /D S8 Il RBRER VPSR, AE ARV A
sk a3 H AR ATEREA PPN T

i RE 2 e 7% )36 SR 1A PR 2 =) A S G i e 2B B RAR L, B AR T
e 25 i 3 SR 14 BR 24 =) AR A 15 TU(5 P 25 4 R BOR R i ) B K R0,
il 36 5 P PR 2 W) I R I il R K o B 45 IR 4R 1A SR Bk

KA B R i V) R RESE B 4 G S BT BR & =) i 2278 8 BUIR DL L SMER & 3
B R ARG R, DS BB G SR BT PR 24 =] IR A4, BRI
A AE BICHE I AT X RE 42 BB o5 1) 3 2 A1 BR 2 ) B J 0 0045 FH 25 2™ AR R R i
I, BRE RE RO AT L 2 A, N XS AT 0 A, 48 S A B
BefE PP AR

IR BT I A G AR A IR~ A AN RE SN SR BLERBZ VPR BT R, S BURE THE 0%
X BE A2 e 75 i 3 2R 1A BR 2 ) AR S0 65 055 FH 2 AR A i DL s P B, BB B A5 T
PAZIEPRER o

BRE TS RARIR T N K 5 B g i e e g SR A IR A m I &R, IR S 2R
SIS Y RLER APPSR B A EE R o Ik TS RGN IS E 08 B 5 i BR B VP A 75 AN 25

a ad

AT ik
B

BB A
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WF SR TERA

1 ARERBOR G RS, REASHHEP RPN NGRS 58 &M A
SRAUERT, TEXNARNERATEMMEYS, BASH TEMARESCRE B E.

2. BRE RAEX ARG Pl BRI B S R VER S VE A EAETORIE s AR & IITER S8
LI W B A B A5 2 T A R A5 BN BRI P00 R R R I RTIE ML, AR sRRd s JIF Ak
HARGANNEE . W& FEAAERB 3B il

3. BRE BHE IR PPRAE R T LU SEHT. &b SHEHRIBR] .

4. A BASASHEMR B CRAEHU B F AN NP5 DR AR i S5 B A5 RO
GopEE . . ZOE SR SEIESAT AN S EAEFIBUR ST, RN AT NI R AR i i Bk A
R SR BLAR SR =05 P LE AT A J5 SRR H 54T

5. ARAT 5 I A P AR SR 25 AU /) A BRI S5 AH 5% B B 2% Ko
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