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P E . Hod, B R O A KA
PR, ol BAEFIHKE . #i%20204:12 5 31

www.lhratings.com

8

NG e O


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

H, shit (EWEEMX M) EEE (FH
PR X IR (R EHLX D B
M (25 8EHD W5 56570/, 1206
JG/M . 973G/ FI900 T/, 5 I 4R R /K T
439 L F18.03%. T F46.94%. - F1+9.70%H1 K [%
15.75%.

20214 1 22 2 AW, A M 4k 876 v o
A 2021 FE 2 A 10 H, s (EREZE
XD EAELE CE Y 3B XD miRE ([
WEEHX) . B 2 58P s o
AN 641 o/, 1284 Ju/ii, 1106 Jo/WEAT 950
Ju/M, % 2020 SFEA ) EFF 13.45%. 6.46%.
13.67%#H1 556%. Ffif5, BRIGHAMESS, HARp
MRS UG RV . AiE 2021 4 3 H 31 H,
S (ENFEX S0 FEE (ENE
BN X ) FOMTRE (BN R EHXD) BN
) [A Y% 2 566 o/, 1277 Jo/MFT 1039 Jo/il .

B 3 2018 fuk b EHERAT LA A A

D AR RORE RiHEGE) ERAFHEH R ERHEEL

Ptk R: Wind

17V 4 B R 35 J T 2020 4, 52 R R,
PR AT MY CIURR DL _E Ak SEBL AR ST 222.70
1275, FEIHRE 21.47%. BEEE N2,
U SR Rl B R A kg bk SN b AR
BRI, 2021 4F 1—2 A, BERAT LS B
SV 574.70 1270, [FEL KRS K 199.32%, A1
T = A i o

2. ATdkXiE
TERY . ReEFEARDEE

AR, R REFFEE M IR AR ) 2 1)
TR THUIX e, [EIR, A E R R AU
PRI RSN, SR IT R RS L
ZAE BN

ZIRF BIRIR AT 21, BB R TR I
I TIFR LB K. TH IR A b ik
K K FUl B2, TR, s R 25
2 A B B T BB TR IR P A48 i 10 %2 20 K,
JEEA FE BTG RSP IR ARG i 1 S5 K/
IR RO SRR IR =S % T |y N | 4 - e o
P2 R ST KA

BTN R ERARTHELEF R
o E T

SRR Al 225 I TR K, T e
V1 A i) 2 o ) LR B BRI 2 0 RS, B
NV AFEAEAFAE—E ARG E M fdH . R Al
(2278 I 7 4H S AL S N A FUE R RS 72
PEBAT W AALA M 2 S5, SR AN [ )5 & 28
A B AR P 55 B R K P i e e, HER
SRR TR e 2, EERN R E
5 AT 2 B R KT 2 IO 7 BT
275 M A7 AH AR T B A b HE A0 S B
SRS, S AT RESE R R . AR A
AT, RSB E M E
FRE A M A FH XU 5% 3 1 PT REME

LR ARG F LR T ABRBKIBRHA S
IR RE L, FEARERELETN

TR, BEEFTREIREAR RS, B
R SR AR BT e IR R R P AR
SRR, A EXR, oE & TS
REVESE S AL, AR B 4 BRARARRE 5 K
MR IEHEE 77, BT R 1S 2 7t 5% E 1)
FEAE . T E TR IR M T
REVEA S X R FEL 2 3l il vk R e P BUR S RF
AR AT RETR K FAE AL & BB BT, R T
TSR BT MY KL R S R B2 B e R
Fr i #A 2020 4FK, HE A DR AE A BRI
REFENA RS 9.8 14T, Ha 7Kk L
WA ELE A 44.8%, L FFRIRR 2.8 A
Gy R 2020 4F, ARARE A RER R R E
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K 7.9%2% 2.58 Ji{CT LR, H4eE DR KHEE
] 33.9%, (HECEEE BT 1.2 DNE S A

3. ATE#E

pige “+=1" R At M, Bor
T IEIZ A N ARSI B, AT LA b 2B
FATALARES (717 37 H i ABCR il B (1 e 5
AR RFBARTT

2P B 4510 20204F9 H AR5 -G+ Ffm K
A B RS — B pHe LRI PRHE TR & b E 5
K E LTk R, SRIBCE A 1 I BSRA
Jit, S ATAE I T 4 20304F AT A B {H,
%5 714+ B 20604F R sSEBL B tH AL, AR NfE G
e, R P — 2 K ek

18 BB 1) % U B TR T REVEL P 7 ) 1)
FERFAE, T BTN R (1 A R Wt 1

BB, BUARAL TR SR ARG N 1 X Bk
(I AE o KREARAT Ml A i FE 47 LA R i 22 1
AR, BATE. SOk A, Pl

5 HRERAT M e e A R R A5 B 2 (USRS ERF

W BT AR BAR m, ERAT ML IE 4% Roks
ke, AATTL R E AR, B
M2 G A S st A Ml ) B2

(Z) B TATE

1. Balbz

¥ B F R i 6 TR R R RR e
HE—RIIMRAE, B EAHRFHRE R
TEREZNE. BIRSAEINAT B R 6 B A
fe ) EA AR K Hh. 2020 45 AvAk, MERE
B Ef TR FBRERGERTEA, BiF
AT RARR R, 2021 £—FF, BEFEHH
#IKEFE 60 £ LEF, AR T RS
MR B AT .

Jake CROMEBENE & HEZM ML
TERN, RZHHHT TREERSR, EEAT
FIVEIR A AR, B, B4 M LB &N
e, RN T DRSBTS, =50 T 6
YRR iR Le 2k gmaiss ., FFLLGE R .
TEIHEE,

e g & IR g AR mdlE e, BT
D, AR RERERED, REER
W 7= B AFAE — R IMEAF RS, FRile 5 0
P i H AT AMEAE A R . 20204, HHE R
LR EN2004 J5 I, S AMK AT FE 2R 48%
RGP B oN2544 50, X AMEKAEEZ1°820%.

WKty iy A E ke e SO WA S AR AN H
JE CHREED 45 2 (18T B ARAL T B AR 43 31
EHRXBOEZ M. 20165EE 4, HZRE
Wiy BRVEMIAR. TE TR, FremaE AR A IR
P TRy X W I 3 T, i A e =
REZESEI K%y, AE20204E )%, [ N BEH
KB O HEERREE) 781818627 Mi/4E; i
I3 5 BRI IR B B LL 208 25%

SR ) s Jae P 22 R 8 0 ok 2 DL A U8 B
SN AL, T AL G0 Sk () S 5 o AFDGT VY
SR, RIS A I B VLR S = T 4095 T/
WIS A BEZ A B SN BB AN % 1
ARSI BRI & s M.

B4 g5 Mk AS

FAH R Wind

A5 LR ALY

— MR R (ERE AL SREEE 2 ¥ Z45(LLDPE] AR (AR AL RS

FAA R Wind
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2018 - =FJELIK, HIMNISIIIE i
17, N R BAAE A 7 R RS T 4 7 e
TSN, MR 2018 4EDUZRFE LISk B35
SRl N FE. 2020 FEILAKR, SRR & AE
TR ES N N A = A SN K N N P
ZiER) 20 FEIuAEMbE, FECELT T
P R, SR R A EL O A T I
202045 H 2 20214F4], BHAE 1 23 M 5 fa 07
MBS RCRZ0 BB, E PR 0 46 i
L, SRR IKE M K. 2021 —FF
FE, B BRI K T AR AR AR 605 T/ 0, A
RUSCHE T IR 0 o P 4 R

2. WE

WHERENTEARTEREHK, TH
T BRI AR = AL 693 Kot W B E R AL R,
{247k FF T REAK, HAE—ZFTH. 2020
$, ZEFEYR, FTEANBEDEK, 2021 F
—FF, PEPHYMRCREFRBETHET
BRE.

RS — M EE G AR, Tz ATk
AT, YRl Tl dZadkss, R S ads
%, DMF. B, SRS, B, — 9Pt
A EESR R 2 HEERIE SR EIUR T 206 T
RN, {E R HLAL TR B 28 U4
UEAE R A [ B R AR B AN W K, R A
BT K51 4. 20204E, HIEEH]IG G
o7 A ] R i B 1 B e 29 952%

FH i 3 B P O B R ARSI I B R
HH 5 _E K 29809 ) HEEAE LR SR SN IR R AR 72,
EEETF p E R IRSE M, PN 3 B DR A R
BE, ) B B8 7 ELIAF 75%.

FH 272 B A 7 T, T R 2 7 A
Ry WEH WEF. B, 1LhvE. WIbEA.
L R 17 0 9t 8 P RSy v R I P2 B A S )
S, NEH. LT, BRP. ER T
HBHEMRS, HEE P REY K BONIRE; 1LZR.
T ALEEAL G R B A PR KA, SR A R AN
B EMHIL), AP KR BTN .

AR B N H P R BRI K. 2020
S, P E FEEERERTY 517 Jing, $A o fR )
fig . B2 2020 K, FRE HELA ARk E] 9100
Jing, [AHE K 3%, 2020 4F, AE FEE R
6385 i, [ALHLIEK: 9%, HIEEH:E 4E Ty
FTEHRLN 70%.

MO ESRE, 2020 4, FRE FEEOR
9 1300.91 Jimfi, [FILEHEK 19.40%. 3 [E HEE
BEOEZRE TR, 5 HERR P,
FLUR A BT B o AR 2

H6 TFEMEAR

PR IR Wind

20184 =Z=FE LIk, T OEEOK. 7R
KB ZHERER, FEEE IS TR
. ARG O BEE ISR T IE AR
%, 20194FHIEE (fREEN) 29351 2145.69
JeIM, [EEG T [425.49%. 20204E4), 1T
SIS 20T U e RN IR AN E BRil AN R Bk, H
MRS P T ik, 202095 H 8202142 H, HIEE
kgl /e s, BEE IR RAIE Y . 202147 —
ZERE, N RO T A A 2237 o/,
[ LG K 16% ., 20214F, [ P FH 8T 3 72 BE T
TH£91055 751, [H] [E 4R T H73 r= 52600 /7 1,
FH I L2 i g RF S T FE A

3. k&

ZEKESE AT e R R,
SRBENEREFRETAR, [2ERBLT &
R RE, FETHETRFTRLERELK,
Z R et B Brh, BALKIEER EERFET
M. 20205F, REMBEHRK, 2FFHH
HBAKPREFLE TR, 20215—F &, KEH
B E HEAT, TLBARIAR.
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RER T RREREE (SR E46%), R
BER R E BRI A —. RIRR BRI
STk AP PRE = KR, 8RR
Sou BESy k=26 H R Sk IR A 4
Weaib. B, ERE R LIRAR
ONERHAZ) (526%, DL RN E R Z) 5 72%
(LS T2 EHA0% A A ). SRR T E
ARSI SR E X, kIR R R EE
RETIR R R EF X . BT T e %
R, R RE IR SRS LR, JRE A
AN I G 6 3 M A R R AR, TR,
LUV JERMRRE . A BE TR AL RR R A
W FE 5 T BB G oy AR, BN R
TR, ZHCCRIR R T
FRAR ML B B Rk e A = k%, dkim &
MaEN G B, M, KREBELR
FAEPE A RIESAS . W AE 55 T T AR AE
—E RN, JFURMIL R CR I R 77 R4

W E R BT T = Re s RS . 1K,
B IRL S T I T, TR e
REZ D R KR T3, [RIRER e T2
BB SRR, AT R REAR R A R . 2020
5, [E R 77 RE 7092 J50, [ EE B 0.62%:
JRZ =& 5269.53 Jilli, [FILLIEK: 1.96%, r~fg
FIHZELIN 70%.

[ JR 2 TR R R E R | T A RO A AR
(445 60%), HONTAVAEAE b, Tk
AE AR AR R . = REM. EHRE.
2K A B A RS A T %%

B [ SO 4 It FH = TR BR ), Lk 58
2015 4] 5E T (F] 2020 AL EAE BT K AT
BN 75 %), 18 Uk I RN HLAE AR S 4 it
] A AL Rt FH BB 4E T B 2015 4, HER A
TR AEfE Pt &0l 6023 J50f, 3] 2020 4EELF
F% %= 5395.8 Jili,

[ X R S AL B . MR (45 B ok
IR ZR 226 T 2021 4R KB R 1038
HUY, WHAGAE S 4R SR T OCRLBUR, X IR E
HENE. BREE 3 FMAE IR AR Ze 4k 2 s
it 1% 2 E RIS, 2018—2020 4F, TERE

WA T EIR I, 730008 244.3 T3, 494.46
JimiA 541.84 Fy i,

o E RO AR P RN R SR, Ak
FOO TR Z P2 S BT RE D855, [FIRT £t 5y
B P A R T X S A R B PR, ME AT R A
WBE 7o Rk, BRI % 7 b 235 4 ARG
KE, RFATW R B A B i s A
FRAAE FREDT, HEREE R T RS
BRI 158 T IR AT BE 71

A7 AE CLEE) Mk

N f‘;f;
-V \ -
: \J\Nf -

PR IR Wind

AR FAAC IR0 AN Tk 7 sk 2548, LA KAk
TATVM RS FAT52m, 2018—2019 SEJR &0
B A R T . 2020 4R IR BN I 2SI
B BN, AN O 2019 4E A T T B4
HARE, 2020 4 1—2 AIREMIEEIT P, 3
I, B ANREERESAA R EH], B2 HFF &
REJE B, JRFEMME R RNE k. (RS2 4Bk
TERFELE R, R H DD, JRE TRt
KT RFEH 4 A HEME ST 2020 42 7
HIRIE B m AR Al B 5 R Z AN 7E B EEFE A
AT A TR BR ™= LA K Tl FH AR 5 SR 3 K55
RIZE s NP a TPl Eakiist, JFT 2021
M2 HJRIRHE =4 R 2228.57 Jo/ifl (/N
KD, B JEA AT EIVEAE H BT T8 =K,
TR S R .

B BERERS

1. AR

B 2021 4 3 H S, Al S 4N 39.05
feo6. Hr, Eaeds AR 70.06%, A~
R AR o A A SEBREE N P64 N R
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2. DAHARB T E

NEBEETRBEFE, £ REEE
BHRE, THFEHE.

O A B RAT AR R R A, A i
R X EEK 14 MRBERFEZ —. #
£ 2020 B, A FHA 60 A, &It
fie /1 10930 JIWi/, BHEAEE G 1T 104.93 12
Wi, A AT AL B AR X C I IR s, 2
Hh ] TG AR A A e S R R, o 1 PR TR
JEfE = 65%, & E G R 26%. A
AR R . BRoE, BERE,
TP “ =KD R BRE A, RIERAR
K ARIER Sy mE . SRS S S E
ke B EALIRERAE, 18 TR T
aOE AR TSR, R T AR P B AR R
TG R 8 = BN AR VR S AT B T R g ek,
A 1 B I

O ) B TG 0 A T T AR A R A ik
JEfh, WSROI REAE Y B K ks
P, HEbsgE R TR RN EN PR E
AR .

AT AL ILPE AR, LR, fRAE
t, OREE. ARSI X, Al fEsE, A

A RIXAL S LTE A BRI R

e EROR F7= X A AL AR X BR L
S, MIRERAN, K SCH R 2 S AR AR X
fij B, B2 IR AE R E , TR A B 240 500 2,
0 T B R BRI SR A T S R IR

AR R w7 W A R A A R
Aw] CLURRERR “WBER” ) NENEZ
Sk Ak, FEATMEAL . PRMRBE ST . H
AR5 D7 AR R R I S8 4L 5. B2 2021
T 3 AR, WA s 8 R 2 S 3305 .
2020 F, WA =0 & 14.93 1450 77K,
FIH & 12.13 1251 75K

3. ARER
NGB EEMRRANINEL, ALZBET,
EER AR, N8 R TP IAERAR

B s E, IAARHRTAHZE FE>
2ENTER,

B 2021 3 HIK, avnlEFSHA 13
%, WMFASWAS 4.

AFEFRKE TR, 196549 H A,
22y B kA A 1987 4E 8 A& N T4k,
AT KA 55 o= M s X HoAR 0, HLaEA
BB TREI . AR, ki) B&EHATA,
FLHRERHS s K FEIB R BT A B = XA R
KEBEAT A AR EAEEA FREHEK,
Zhd; KFEBT A AR EET K, &
EEEZED A RS S AT KEE
LH ARSI AR EFEK KA 4
AT RB R BIRGT, 224 P g5 b
FAT; HaemRERR S, TR R
HEHERAFTIRTH R, EH. FILEHE Hl
By PR RO I, B RS
HO R IL. B2k 2021 £ 2 ARS
RS Re i B DR M 2, H e & BT,
HHEK,

An| S A E A4, 1963 4F 11 A
A, BERAREETT . EESPIRAE 1984 4E 8 HS
AR, BRSO B AR A HoAR T &
Wl 55 JR E G E LR AR G BB AR,
ZER =PRI, HLERHRIRHG . BHC i
TG BRI L R A PR 9T AE A R S A
Bl K. BIRGHE, MM, HHK, KPP
WHRFHEAFRGLH, SEH, FHK,
Ll P 3R T AT M 4 AT FR ST A 7 Il A 2
., BAEVELE, ZHESELR,
HWRBBEAFERK; BESUKBAFESR
Kos B R s IR b A A i 2 B Sl S 22 B
T 2021 4 2 HESTE TR &
il BIEHEK. B4R,

% 2021 4F 3 H i, 2 \l4A 52 T 118020
N A2 5 R o, i A BA 277 7 1.80%,
ARET A 21.36%, mH DA 63.80%,
DL R ST 13.04%; FEHEARE KN4, M
i 1.48%, i LRI A 9.18%, Higk TAR)
5 21.35%, A5 67.99%; %E&E FH,
HAHTFTRITLN 25.32%, FHTFRIAN
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74.68%.,

4. - AZRITR

8) AR G- JBL 29 e DL R

R 2 mHR B BN RERAT (kA5 H
wEHED) g - xFHAARE
911400001112003634), #i#% 2021 £ 7 7 27
H, KFREGHECRPIERERMARSE,
CETEHETTIC R TA 7 ERTERITR, Ll
TIESE, NHRAT RGURBEITE

MR 2> W R AE AL T 1 3 R AT BB A
SR B TR Sl Bea BHE R AL A A
FAEBABGE 2 AL %, A RIEAERIS R 2
FUACY S

7 BESH

1. HEABELEN

AWML TR RS, EHe. BFES. &
HZE, HiCA®E 7AW HI8EA 2L
BRI TE NG B

AT R BRI R, 72 2 = B
JINH, RIS A R EREATHRAL, ARl
P A 7 42 L H % LU A AT 36 R WAL o

AFEHRSNR AR 2MTT, H 13 HEF
MR, Horbd BS54 B A R 4 w4
%3 N HIFERA R I EA R HEE 2 A &
et IERESE 7 N ARIRTARER LN, &
HowERAK LA, BIEFHFK I AN, #EHKH
H eI e, RIS K A Re s i A ]
et 2 Ny A ESIA T B A R 2w Al
EJF &t R e A r &5 1N, &4kE
HP) =z DL ER v .

A s, SRR S
AR BRI E, WIS, &8, EHa M
B RN w] S S IAT AR I B AR . I
5 N, HAod EEIA B A A PR A A
HAE 1N BEIFESRA R T EA A EE 1A
R R ERHERE 1 AN AR TR 2 Ao
WHRSFFHPESEEE~EH KA AR
AHERE N RRAE, EH. DA RIS 5
AF AT I

-

DA SEATEF YT T A2 A T
R 14, HEHIEERE RN . A7
fil] deh 22 ANV 55 0 BT N Hh A 0 B B 33 B A B

5.

0

=

2. FENRF

ERH T, AR TEONTEH N
IR, AR LA CE Re s I ke & i) b 5 ]
il B IR AP L O e A2 I 2 % i i £ A
T L BRI SO I BE R, G
WAL B, ThRI S,
TERAETR . R PRI RS Z AT, MR
BFENS TR M 5Sef. TARBE. 24830
Ry WigpmE. FEEMN. RS ZHE,
PR ) 5 R G S T

REZEEEITIH, ARHIE T CERes i
2% i) 38 A A Rk B8 B AR ) o 4 ] T S T
YAREIES s (AN 31 ge Y N E B S 4 P Y VA B
JERM T 55, I LAAS LA 28 St o 10 4 il 55 i
SEURH il 0% AE O S B SR AR bR o KR, AR E Y
WPHT G AR |« TR SRR Rl TR U7 S R
by R A EAE S S TR AR Y R S I
M ERAF —F I, SR, §ix. itEE
.

WHREMITIH, ~nlflE 7 CFeis i
A G R TR E A GRAT)) S
FE, BEBIHRI 3 A A e B R A
BHETH o 0 AR B 710, A FlfE 1T G
A 455 I e % )t 2 B e BUAR B B p ik Gk
1700, TRERE 25 Sl S B8 A8 AH ¢ HIE A1 k)
Jo . HHAREE BT 25 L GBS A, XU
ridd 5, iz EEHTIRIT AR RER RS
IR, I EiREE S EUR AR ST R, did
Ja B ReE I i, AR B B R Y
FFAT AR FH S

TR E T, ARHIE T CGEREIR R
R GRS B IME) . GF Reds e & 1l
GRS ATHAE B INELD) F. IHEME
THRIM %R ARl B EE BN EEWIT, 20
IS 5 RN Ao (S B i BU Rzt codive- S Zil N
JEWE 55 w1 A E KPR o o\ RN
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JURISZH I BE e AR AT AR AR R 4% SN NS A YOS

R R ACR, DR R
N BEH

+. EXEN
1. ZFi

AN ARTHBRHSWE. HIHFKH R, AF)EELEUANAREDHK
LR, BRI B R A A 6 &4 {22 F)RPERE TR, 2020 &, 2HBEFED
BLHKFE. OFEAFEHAM, KFEE ", PERFRATF RN TR, Ad KA
BT TRHR M, Folz & LA R R IA PT TR, 2021 FAk,

2020 5 10 A, Z B BER b & AR A RAEBASERERKE, KR, B>
EHRR, LTI TR e B G AL AR BERAMRERGHE, NEAEEHA. T
LR TReEdlA B =R, RS #h, o8] 2021 F—F BORONFF) I B b K
W BRI B PR HTAD R R AR 5 B 7 Rl R,

FRHHE CRED RIS, HEEhE A AP R AT @A L
e I BUM B B2 5 S5 22 A4, e, JBERATIEAL T

HREIER R R, EERBEHR. B BBy 2w 32 AN AR R . 2018 —
T3 HEAHIGE =R, R, R 4 20204, A EEM S WK BB K AE A
N REIE I S AT IR AR CBURfafk “ & FIKFEE TR, 20194, SR 4% Fir IRl 74
REXREY 7D, B e 1 BE 4% O Red2 IR L T SR CLBSRAL T35 s ROE AR, 2 AR ATIREAL
AT (BUR AR “HEaEm 17, B REER TR A N A A KT A LA i R B
A NE eI R ARG R AR AR, =5 20204F, SZHEREIER M, R T8

AR Ry wA Rl SEI A TR R, A W R AL AR S A AR
DRV RKFTRERE B . T 5 K2R, 20204, AR F B

M5B, RO A R BE IR Ak AR Sk P N1665.23147C, [FIELRSA T FE; 3Ekss
Fe I 55 B o Fh B 2 I R 2 K BAIHRN12.43%, [FILL L8N H IR, £
HLH Ty ZEHERE (] E2H VS A5 D7 T AT AR AEAN FEABERANEAC TARREA R T BTk
FENE, BRE BB R4 S0y B 7 2 S I 4

%3 2018 - 20204 B 20214 — & NG W F AR BRI EENL ($45: 124, %)

2018 2019 2020 —
o F F 4 20214£1—3R

L/ ON g [ BRI L ON [ BRI L ON HE [ BRE | kA HE | BRI

R 317.28 19.33 47.28 297.61 17.74 41.07 275.75 16.56 39.17 69.23 15.17 52.74

L 561.52 34.22 16.12 534.50 31.86 15.62 459.97 27.62 1331 130.82 28.67 16.60

Ry 69352 | 42.26 0.66 751.82 | 44.81 0.50 839.42 50.41 028 | 21539 | 4721 0.20
#) 10.28 0.63 21.10 12.04 0.72 25.82 12.96 0.78 36.27 3.21 0.70 32.09
LR 5.32 0.32 46.79 6.55 0.39 48.76 4,64 0.28 2371 1.12 0.25 20.54
Fofih 53.21 3.24 60.39 75.40 4.49 31.27 72.49 435 40.83 36.47 7.99 13.85

At 1641.13 100.00 17.56 1677.92 100.00 14.27 1665.23 100.00 12.43 456.24 100.00 14.24

E: el Sk 2 EOEREARTTR, SRS F LS
FARIR: 28] Rk

MG, AT EEORIETHOR . BERNMUEAL T2 A A% T B, B A
WK G5 . 2020 4F, 32t s, A TNAT izl
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MERIZRAG R, 25 BRI 32 2k 5 0
RANEAL TR, 57 5k 55 BRI R KPR, F
Atk S5 N SR /N, SR A 7] B ) 5
AR 2020 47, SZHERANHE N FERZIE, SRR
RERZEN 39.17%, B EETFE 1.90 MNH 5>
M AL TN 55 52 H RN R 77 SR RS T B 5
Wi A oK Py 13.31%, B EAE RPE 2.31 4
Ep=0

2021 £ 1—3 H, BEEE MR RILIRTK
52, BORAVEA T = Sk LK, AR —RE
W AR B[R] e K BT 2021 4 1—3
AT SEIUE LSRN 474.65 27T, LG K
49.72%; F|iE SE 1477 126, FHHE K

828.59%. 2021 F 1—3 A, A" BFE[E LR
181 M E D .

2. HRESE

NE) RIS E L HA R, FREER
FHBBRK, THEFNE. 2020 F, 23
BREHERRBRARRK,; N7 E, TRF
¥k, FIAPTTIE,

HE 2020 FJE, AFHA 60 HEA I, &
THAEF=EE 7 10930 Jil/4E, HEAF &I D%
WA . RN . XA HAE
WEERD I, An KR R fE R R IA 104.93 14
Il

A4 BE 2020 SFERAS BT BFAE (B4 Hebh, FHek/F)

Fia=2 IR REHE B RE B B
1 R 79274.40 830 T At
2 ] 98061.00 900 Te AR A
3 A 66632.90 800 T FOHRE RS
4 K 25398.80 500 TCIH A HEFE S
5 SN 5 24830.00 180 TN EN B
6 EI 14595.80 150 TeARIE A
7 BE S 5839.00 120 fAgL AP
8 BHREET I 109758.80 1755 TR, fpi A
9 R I 38375.00 540 TR A e ibie
10 SRS 247004.20 1800 TR FERRE. AR SRS
11 RPN 56306.10 1575 Te A K
12 ZEFET I 19900.00 180 oA BT I
13 A 150162.00 800 TR BT H
14 T I 55068.00 400 TEARIE BRI
15 VH IR I 58099.00 400 Te AR BRI
E=a7 1049305.00 10930

E: LAFA S 1T AL LBRAA A H, 85 H4k 21 BFRELSAHFEML, 0T AL T EEEFFEME, 10 5 A0k 7 EEds FEuA, 1154
DA R 14 B, B 12—15 Aok 4 BEEETF; 208 R LB KEE, EEBIFRGAY A 34, Of. ISHRIEKL. HW: SHLAMRRIBLRE, AFA R
1&; O#. ISHEEAFR. ARG, BMIK, TR, N8 H0a AT R ot 1580, (23 HREASFT AR Ay iR IRE (222 F K5 #
WA R R TR, RO EHT TR ) A MU, ARKRARSERZFRE, RFETHRAER, N8 FHAE (L#RFiEEP) 6000 FA L.
Bl RAIK) b K RELIKAEFY (K AFLHE 3000~4000 £ A% ) HATWIELALL . RPN F I T g7 XA 7 b #AREL 2/ 5000 KFrl LagER =&, ik

RAMR, FHIAZBMAZRY KE FFF Rk
T RIR: A8 R4
2018—2020 4, 2> W] i =5 43 3l 4 5910
JiN, 6222 JIMlAN 6533 FINf, JRAE S EIRAE
WK . 2018—2020 5, A R BB 5 5
“~ 592.80 JG/ME. 580.04 JG/WEAN 511.04 o/,
Horp 2020 o mE R B E I 2 s R,
7] Lt T P& 11.90%.

A5 HENEHRFHEL (B45: Feh, Uld)

T A 5352 5620 5948 1223

BB 592.80 580.04 511.04 624.99

2021
IH 2018 £ 2019 4E 2020 4& i
1—3 A
SR 5910 6222 6533 1444

FA R IR AN E) Rk

Wi RS 7 T, 2 R WA A AR AR
NTRA A Hriadh. iH 2 A A
flA A% . 2018 —2020 4, /] Mg A 73 il N
268.22 ST/, 269.08 JT/Mi 1 236.82 JG/Mi 2020
G, A AU A R LR B 11.99%, FE R AT
R4l R R B S AR P S
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R 6 NGRS RIA ek AR A AR L

BB | 592.80| 580.o4| 511.o4| 624.99

(#A4%: 5Tld)
20214E1

i H 20184 | 20194F | 20204 3 g
R RA 42.87 37.44 3248 20.98
NI RA 80.28 79.59 71.73 73.26
RS 13.81 1353 9.75 11.59
HrIH 2% 25.99 24.42 22.67 24.08
T2 58.18 47.42 41.57 39.85
Hofth 47.09 66.69 58.62 57.05
i 268.22 269.08 236.82 226.81

iE BRI R AR A BRI R A, AR A TR,
TR A3 FRAE

AR TT T, IRAER, AR LEENUL
T2 AR BN UL R BT R A2 5 . 2020 4E,
AT TCE KGR =R E, BT R
79 0.013 A

AT NEBRAFEIEREF (B8 %)

i 2018 2019 2020 2021 48
F F F 1—3H

2 & HUAR Ak #2 B | 100.00 [ 97.30 [ 100.00 100.00

SKHEHL M 6 72 | 100.00 | 100.00 | 100.00 100.00

AN LR | 97.28 | 9730 | 96.89 100.00

4 R () T) 1280 | 1325 | 13.20 13.28

BET-ZR(N/E i) | 0.0170 [ 0.0150 | 0.0130 0.0000

FAt R 28R4k

MBI OLRE, o5 TCHR R R
FEE M, EAL T By, eSS
BABER S A . AT IR E L
FIHERL TR T 2020 4500 7] A0 R 4 65
W PRI N R A AT R, REER
2020 EREE AL T A A 77 ¥ 4% T T A, TR
BIFR T R FTEG RIS A 05K Y
B FE, 2020 A7 B R S 4 & [F] HL 1 K 53.68% .

k8 I AIBEFAERN ($42: Tk, APL)

mH 2018 4F | 20194F | 20204F | 20214£1—3 H
EEWAP 1248.83 | 148159 | 1501.35 381.94
IR IR 300.44 349.83 578.94 123.18
[fm 2141.96 | 1972.34 | 1846.04 355.77

HoAthy 655.09 582.07 560.39 57.58

iz 20184F | 20194 | 20204 | 20214E1—3 A
B 585.21 519.47 394.04 94.89
Ve 406.44 294.07 276.65 58.60
VEASRE 300.43 349.83 537.61 113.93

ARIE 2551.57 | 2778.39 | 2812.74 570.35

oAtk 502.67 444.07 465.66 80.70

BB AH | 4346.32 | 438583 | 4486.70 918.47

VE PR RAK AR H o 8) R A B VA B FR A A 6
HIF SHAIENE Y 84 A O, ISHAERE AT RBL L . Ty kE
RS, H R ARG AT IME R R E A TIRESH A TR
P A AATHE . RN AR T e 4R st

AR 234k

3. B

2020 4, ZENERR, ANB) FFE Fe T BRAK
EHN AR TE., FELSFINEYR
BK, wEARRTHRY K.

N F AL TP A AL T R T,
BB TR AL TIOR8 70 & fb
A TANABAR 7=, 32 iR R R H B
Ho PR AT M AR, Al AR S 3 AR /)~
WA E, Ar@ER EAREE, WERE
I+ 2 R CRZNESR TR,
P ERERE . PR, S, HE 2020 F
J&, AR CAELS RS 9 MO KB HE
25 FEBHAL T AL, FEP-RE: A&
JRZ. W, MR . BEE. BEIE. k.
TR HIEE . KR HERE

UNEIE AP O 3 S B W N A b C X
TR TR . 2020 4E, A A AL TS
SAETHFRER 2780 Jim, HopCAHEE 826
I TCMRAKE 841 i, MHAE 1114 Jind,
TCIRBER G 2ok 5 AR W, B PR G
JRIETHFER) 90%. I =4, AFMESERN
FasE, 2020 4, A TRICAE &R
1584.23 Jjmii, [AJLL T F% 1.15%.

2020 ©F, JREMIE BEVI/MEE RS, %
PG, MASE TR, B2 =FEEIER
sl E, A% ORIk 2 2 AFERIKF . 2020
B, AFESEOURE SR 1023.94 Ji0, [F LG
£ 5.14%; JREFHEWM 1517.10 jo/d, [F L
B 9.40%., HEEJT1H, 2020 FEH]52 9% 155 52
DS A BRI A AR, 5 3 H AN AR RO T
Pho B AR IR, RS 2R
DR fil JiC S 34 . 2020 4, /A ] SEELH EE S &
515.80 JiMfi, [AILLIGK 6.30%; HIEE4YEIIM
1540.11 yo/mli, [H] b BE 16.08%.
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A9 NEABMTEREREEAL 36.18 12T FLHS, SEELIRN 12.96 14TC.

2021 £E 1
2B 0184 | 2019% | 200%F | ", g F12 2020 5238 B K BEMEEHA
MEFEE (i) | 1642.65 | 1602.72 | 1584.23 434.22 Lo
7o (JjiE) | 96530 | 973.88 | 1023.94 274.88 (i 7+ é )
A5 (M) | 94576 | 961.07 | 1029.35 246.24 G AR
3 - INHEH 4NN ]
R st Gel 173257 | 1674.49 | 1517.10 1790.66 LA A 360
= 2D TR A5 A T 180
i;%%zf 1512.21 | 140953 | 1261.25 1341.65 FRE 46MW HJ 4.60
WEF] (L) | 22036 | 26496 | 25585 449,01 SR BUIT HL 1.50
PeE (CFjmi) | 42032 | 48522 | 515.80 114.38 A I PLAT FRL 2.04
W5 (M) | 48470 | 483.92 | 44870 105.74 =K L FL s 0.60
FH y/”ug )( z 245158 | 1835.17 | 1540.11 1965.35 B R HL 5> A ) 1.20
Ly S B LA L 1.00
G 2163.94 | 1927.16 | 1747.77 2017.49 VoK L % i PR A 1200
SR ) | 287.64 | -91.99 | -207.66 -52.14 WK G BT R A TR A 7 0.90
TR 25 bk SR BL I L 3.30
. . . ) _ PRI RE VR A PR STE A 7] 27.00
A 10 8] i RE BT R A AR LA Tl ) i 5952
2021 PR S NE Py
TiH 2018 ¢ 2019 4 2020 £ e j ORI ek
JE A4 1371.68 833.93 751.95 934.16 AN, AFRGEEES TR 58, b
bl 77.27 296.23 268.38 191.62 . § .
I & A Y W N k,t\‘ /‘: A R o y I
— S e L T T BB . RS LS . L
oAl 4722 207.8 193.12 172.16 NS T, AR AR N E, FFRYE
Bif | 151221 s3] w125 | 1306 GEpRReg R AoR, SR B AT

TR 8 R4

AL )R T B A s A AR LA ATk )

Ko EE™ A LIRS i,
BERMUR 4255 . 7 Vil 55 32 209 4wl ER

2021 4F 1 . . . L

WA 20184 | 20194 | 20206 | o P I R YRR ST . LSS N

J5UkE 2046.11 1344.84 1157.36 1366.74 X RS, RIS ZH)E Tz aem,
68.01 219.81 191.41 187.17 S g o

o WIRER/N, TR ) B B b

T# 17.32 84.93 80.59 91.02

Hohts 325 27758 318.41 37256 .

— 5. ZEHE

& 2163.94 1927.16 1747.77 2017.49

B R Z B R RIT.

2018—20204F, A w) e B 77 JA B Koy )
N0.65% 0.621K F10.561K%, 17 B¢ Ji i 15y
910.897% . 11.947K A113.427%, 5B AL i
U B N11.050% . 15.647% F113.987%, 4k
AR

HilvE4E FEMRERAEL, AR 6
BE e BB, A7 B2 J8 3 B e, Je 87
FRE BRI T R &P, BIKE, AFS

FALRIR: N a) R A

4. Hpbl

ZRAE A G I, ARSI E
FORIET AT T & 52w v A ] [ B
HDARTUEAT], 525 f A EZ AR
WHE. (LT, Wbt FEeRERERM. &
Gyl 55 5%k 22w E b N A2 E S B B R
EHRTTIRI &, (HiZ L5 BRI, WA
A FE TTHERA B . 2020 47, 23] 5 5l 55 S

~

Z

BRI
W 839.42 1456, [EIEL ETF 11.65%, FF)HK
39.0.28%, #2019 4 F I 0.22 /N4 #.13 2020 40 3) 2B E AR R DL 45 k)
.28%, : BE™
b AR, 2RI R N ool et T
WERT A1 R IR SRR P, L _ : o
e L AL A= ey TR O R R AT 20.95| 10.66 0.51
HEAT59.54 I T . 2020 4, AFKHEE R A A 2642 841 069

www.lhratings.com 18

el 4

\IO.I" - .-


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

LWL P e (SR ET) B BR TR A F 20.13| 943 0.63
B EAHEEAT R AR 13.98 | 13.42 0.56

TR B B TASARIE AT For 22

6. HEEMH

MAENGMXERZIEYT L, NE2E
HABI i — R, LEEMESTE, 54
AR g A BAF5) 5%, 2R B AEZR A BT
FTRROTRILB LN E) Gt sh T s
K, S ENE GMEF R, A8 AL
IREBEAREKR, RERBTIMAIR AREK
FRB A IGE— R THA M.,

ANEER S SR E AR T R A
TR . #A 20213 H R, A Al BER AR B
FEAEE . P IH RIS % 7 508.6014. 7T 5
PR m R E BEAR . WEDUH 4h, AR
TR ER S0 H 114, S 4%#%220.8112 7T, HE
20204F K, >\l B T AR B R 1H 58 % B 45.08
.76, 2021411 kI #:62.5812. 0. LiRTH it
T R A B8 AR ST HH 3G o 2 ] R A R 7 oK
MeLnE AT M6 . R, AR 7
I H BB RR, AR AE 5 IRA 57 P&

B Ja BB AT DUAFAE — e AN E

(14 BE2021 5 3 ARNNEFABIEEEAE., DERAFERL (242 L4)

EEH
BE 202143 | 20213 HE
H% H & 2022 4E3
pazwm | D TR | DO PADHE | e | oBEE | 2 | pakm
7 Ll R E
gl L]
R
K BB .
- L eIk
BEVHA PR3 S 2020-2026 83.06 8.81 9.30 15.15 Eﬁ;i*ﬁ
_ FCIA 17K
EATHE]
H
N
W Rpg | PR 7153 18.67 10.28 1850 | TULHBRIR
WERAR | T 2018-2024 ' ' ‘ ‘ fFhE
H
3
>
SIIZ | AN AN
REa@ms | =X 2019-2024 8053 16.62 5.77 20.00 -
] S
&t 235.12 44,10 25.35 53.65
WA
4 TR Bt i () ik B e HE
amsm | P | griumiem | LD ORPH e
*® i 2021 £ 2022 & 2023 4¢
SRFE TR [y
TR 5 IRtk Al % AR
) 76.28 12.96 7.03 5.99
WHRIE | W 2022-2026 e
N H
IER"
111 PGB e A
j P 4 A
FEROLA R R 2021-2025 27.52 3.45 3.06 2.09 H ﬁ#,,i* #®
o B {788
/NE|
H
NN VATRE™
LV AU Pt e
B TR ﬁ&@ 2023-2025 49.00 0.22 1.34 uer | HF ) %fm
/\Ej ‘Jiml—lﬁ H a8
- H
L PG AL e AT
FImeelR | SRk 2021-2025 120.67 1377 1127 1481 : ﬁgfﬁ? .
HIRAF] T T B2 LK
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&t - - 273.47

30.40 22.70 34.56

FA SRR AR
. ME5R

1. WA

AT T 2018—2020 4EMF 554k, K
PSS T CREEREE S 10 X2 554
HREAT T E R, IR R T RRHE T OR B L
s, AFRMER 2021 G 2R 55K
REH

2020 43 W - [ 9 L4 304 KA,
BRI 319 ZK > T 15 K. 2021 4F 1—3
H, A& ICEN T AR LEE TR,
B 2021 F 3 HJK, AnMANEIFEHEK T
A3t 304 K.

BE 2020 FFJE, o F G B
3201.05 14T, P #F M e 738.32 176 (/b
B AL 7 308.60 1478 ); 2020 4, 2w S
BNl 1732.25 1276, FliE % 26.30 14
Tho

BE 2021 4 3 AKX, AFEIHB = LAH
3107.97 f¢.7t, A #FMaE 739.58 127t (570
B A AR 304.06 140005 2021 4F 1—3 H,
A A SEBUE MBI 47465 1276, FliE
14.77 127t

=

"/

2. WrARE

R, NI FTEARRTHEK, K24
MAAERSIF A E; D ZREF BT
Bt By B AR A 3l B R 45 A TR AR
¥, @E—R kR A8 B 2K E AR
2%,

2018—2020 A, 2w B MBS K,
EHE A 7.78%. B 2020 HFJK, AFA
77 S 3201.05 1476, B8 EAFIRIE K 8.75%
H, W%~ 35.02%, JEREhE b
64.98%. A FF T UAERBI TS N E, B
ML EAR R A K.

B8 AE 2020 4k &) AR MR A

Hittmanzre
19.11%

HWERR
9.88%

TR{TEIR
10.19%

TR nAMEBE, RETAHE

2018—2020 43K, i3l o = MR SR K,
SEMR MK 7.92%. HZE 2020 K, %
;= 112115 1070, B EFERE K 12.96%, F%
F 7 T 5 AN RS SR G K i

2018—2020 K, AR B M H &K,
EYE AWK 4.79%., HE 2020 FIE, AF K
M54 400.25 1270, B EFRIEK 24.52%,
FERKE RIS Rmseth e
PR 4> 5 Eb oA 62.87%, - AARAT K Sl 224
4.

2018—2020 A, 2 &) ISR B T B,
EVIE A TBE 0.88%. & ZE 2020 FJE, A RN
WCEESE 110.75 147G, B EAFRIEK 79.73%,
TR G5 A8 AR AT ZE 4 8 0 B S

2018—2020 FK, 2w BRI K,

FEWEAK 50.26%. #ZE 2020 4K, A
IS K 45.85 1470, B EAFRIEK 54.55%,
FERA G A EIE TR, W USO8
DL DN E, RIFTHHEIRIK 11.35 {470,
o K T A% 4 LE 451 19,8506 S T R AT Tk Rk
a4 12.48 1470, N 21.82%, £
HE—M. AT 3 DL EMNISORER S
CRAMKI R, AR — & ESUARS o

2018—2020 A, A F WS K WU B T B
SEVIE A T 3.07%. 8% 2020 EJE, A F T
{TRIT 114.28 1476, B EAFE N 20.47%,
FERLIEUN (F18) AT ERD .
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2018—2020 F A, 24 = HABRIGEK (G
R, RS K 81.88%. #i% 2020
IR, AFHAMNIYGEK (A1) 78.58 47T,
B AR R K 20.43%, 1 H R RS L Hr i 4
TR AT 3 L HAD R S R,
CRE MRS, AAAE— & PSR o

2018—2020 FF A, AFIFFRRFFLETIE, F
PR AT FE 9.95%. #2020 K, A fFHR
110.77 {275, 3 EFEIRTFE 4.17%, 8 EFR
BAA K. FIREZHEMEL B &
5 7= b B PE A7 B S R R, SR TE T B R AN W %
0.13 127t

2018—2020 F A, o] HAMFL 3 55 7 i 5
WK, B E A K 16.08%. 4 % 2020 FJE,
N T HABGR AN P 214.20 12,78, B AR R %
7.86%, & B AR EI SR BT

2018—2020 A, 2\ A AR BN 7 7= B AR HF
K, I E AWK 7.70%. 8% 2 2020 £,
AR AER BN 2079.90 1270, 5 FAEEIG K
6.61%.

B9 ME 2020 kA3 F A F MR

HAth
10.52%

ER A
21.71% BE&EE
(&)
50.95%
ERTRE
(&)

16.82%
FoH AR ANE M A ARE, BA TS KE

2018—2020 AR, Aw [EEE” (&)
R, FEHEAEEK 6.98%. #%E 2020
IR, AFEEE” (B1F) 1059.75 47T,
B EAERIEK 5.95%, B EFRABNA K. [H
FE T R B 5 R R ML RS TR
RAPTHRITIH 774.24 12705 [ E B PR RO R
56.92%, RHTR K.

2018—2020 K, AFERETLE (i)
FReRt K, HEWE AWK 15.83%. #H % 2020
IR, AFREERTRE (A1) 349.74 1478, &

FEIREK 4.49%, B EFERTIAKR. fEd
TAR FE BN AL = 7 A s R 25 R B K
= 60 JIW/AE £ REIH . RN =22 —
S IGESTIUE « IR BEVR AR KA Rk
FE) I H A S s R A AR — kAl
NESEITH N E, B R IBEAE R 0.98 /47T .

2018—2020 F-K, 2wl IR 5E =ik sh T B,
FEXE A TR 0.71%. i ZE 2020 FJK, AFTL
L 451.64 4470, B AR T 1.52%,
R BUAK . AT TG FEH R L
TRA AU LA AR 1, RTHHEEH 54.13 2
JG, THREIRE HE A 0.75 12 TT,

BAE 2020 K, AT ZRTE N 566.22
255, HEBRBEPAEG] 17.69%, 5% 5% L
76.69%, SMAE, AF]ZPREE T G5
g =

A 15 BE 2020 R3] FF R R

(%45 2. %)

ZRRB AR TKEHME st la|
P 251.63 7.86
I & 8.41 0.26
IS N 1.46 0.05

1% 0.62 0.02
[ & 55 232.24 7.26
T B 39.46 1.23
1R TR 2.46 0.08
oA 29.95 0.94
& 566.22 17.69

THRR: NS M HFRE, AT

BZE 2021 4F 3 HIK, AwEIFTE™ 8
3107.97 1470, X EAFEIR NFE 2.91%, B B
AR Hodr, e &7 33.16%, JE3ia)
P 66.84%. A FIF T LAARR B R A N T,
TP MR EAE IR AR AN K

3. WALM

(1) Fr G #H R

RN E) TR AR BRI K. A8 BT
AERBFRVHBRARE LK G, FIAHER
HLEMIEEH—R.

2018—20204F K, A Al A & B A FE
K, EWEEMKT7.25%, #E20204F K, A
A BT 8 B 25 738.3244. 76, 1 AR K. 3.63%,
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B EFRABA KR Hrh, HETREAR G
H AR &7 HE A 58.20%, D BB AR AL A & LR
41.80%. TEATAZHM G F, T4, HA
a0 LH L BEARRFURIAR S BLAE 2 51 5 5.29%.
14.99%. 19.60%7%19.12%. FIi A & 2545t %a
SEME— M.

B A 20213 H R, A firf 4 B 7 739.58
1275, B EFEREMK0.17%, B LFERABLA
Ko Hrr, HETBAR A G
58.89%, /EUBE A A 7 EhoN4L.11%. TEFTE
HREET, SREA . HABRGEE T H. AL
FRANR 23 BE AR 43 900 o5 BT A 25 B & 19 L A R
5.28%. 14.96%. 19.63%%19.31%.

(2) ffit

FR, A8 REAAERFSEEK, EARF
itk bl BB, 20204, &) ARG
#, R#frs S X@RA, RERFSE
WA K E) R K, BIhE, 23
i4hiEE,

2018—2020 K, A Al it A RF S K,
EXE AWK 7.94%. B E 2020 FFK, AF R
AL 2462.73 12T, B EFRIGK 10.39%,
FE RN A OIG K E. H, B 5
i 64.00%, JEimzh i 36.00%. A ] i
D %) B e SR | o 1) A e A 3 5V

2018—2020 K, A A sh A s K,
SEE A K 1.43%. #ZE 2020 FK, A A
B Afit 1576.25 1470, B EFR TR 1.96%,
BRI K.

B 10 A E 2020 ks A F) i AR AR L

Hth
14.96%

—F M EARIAE
MENAR
11.80%

T RIR: A M SARE, RETIS

2018—2020 F A, 2~ &) Fd HIfE K30 T B,
EYIEA T 2.51%. # % 2020 FJ, AR
WIfE K 408.45 1270, B IR T 14.17%,
F B R RATE

2018—2020 F A, A F] MAT SRR R LG,
EWEAMK 18.21%. HE 2020 K, A
REAT B 390.33 1476, ¢ AT S K 32.11%,

F B RARAT AR LI S N AT S

2018—2020 F K, 2~ ] BT KL K,
FEBEAIK 7.93%. #E 2020 FK, A7 M
{3k 263.37 1270, B EFRIEK 14.64%,
FERNBE S BG R, NAT KK
WLLLAEDIN (B 1L4E) A,

2018—2020 K, A —4F A B AER
RFEE TR, FIE A T 14.98%. #%
2020 fFRE, W AN B EHE G 3h 06
186.06 1470, X EAFEIKNFE 26.78%, FEAR 1
A PN 3 AR A5 R AT 52 0 T S

2018—2020 4K, A F H AR BN 51 i FE 4
WK, FEHESHEK 0.31%. #E 2020 FE,
AT HABRE R 92.21 1270, B AR RIS K
0.32%, % FHERABMAK. 27 HAL RS 7
5 32 BN AT 5 5

2018—2020 A, A m] AR sh A fii RF £
K, HEHEAMK 23.44%. #E 2020 F)E,
AFAER BN iM% 886.47 1470, R AERHEK

42.23%, FERRKIUETARAS BRI T EC

B 11 A& Z 2020 F &35 AR R AR AL

{iﬁqgﬁ Hith 7.27%
FA N A

1t) 8.76%

ISRt
25.69%

KHEARBE
58.29%

T RIR: A M SRE, BRETIEHE
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2018—2020 FR, A A RREEIE G,
SEME K 27.88%. A 2020 FJE, AT
KA K 516.72 1276, % EAE G K 54.91%.

2018—2020 FK, 2w NAT foi F i s
FERIEAHK 26.54%. A 2020 FFJE, A
N5 %7 227.69 4270, B 1 AF G K 85.21%,
FER AT 2020 AR AT A SR A0
A e

2018—2020 FAK, A mKIARAT I (G
FREL N I%, FE A T 14.01%. #ZF 2020
FIR, ARKHIRAT R (&) 77.64 147G,
B AR T BE 25.03%, T A il R BT SO
VA K B E

2018—2020 oK, 2] 4 #h i S5 IE S K,
FEBE A K 8.03%. #iE 2020 FFJK, A R4
5% 1887.21 1270, PR K 13.73%,
FERAKMIG SIS Fisdirm, K
W51 55 1 57.24%, K55 & 42.76%, H,
FL 1153 55 1080.29 14,7t , % LA JiE T B 3.80%,
B ERIRABA K KI5 806.93 1470,
AR K 50.43%, T R K HIE O RLAS fit
SR e MBS IR KE, #ZE 2020 4F
B, AFIBEFARGUR. eSS AL EL R A
K 55 B AL L 25 il 76.94%. 71.88%
H152.22%, 8 FAE A A BT 114 AN E 45 R
1.92 NMEF RN 9.27 NE G AL AT i %5 4l
#H,

A A FTA B A AR G TR E 2N
KEEHKBS, Wk kSRS IHAKIA6S%,
BZE 2020 K, ARSI E 2027.88
278 . Horr, JE AT 4% 1080.29 12 76( 5 53.27%),
K45 947.59 1276 (1 46.73%). Mfii% Tk
W&, BE 2020 fFIK, AR BESAGE 42
A5 2% BT Ak b e R 5 45 9 AR LR 4y
5N 81.33%. 77.24%A1 61.32%, BRI S>
A ETF 439 ANEH YL 5.36 ANFH AT 9.10
UNER P

BE 2021 4 3 HIE, A m] 4 #6151 5% 1808.07
126, B EFR TR 4.19%. 5554577,

FEHIG %% 5 54.37%, K45 5 45.63%, 451
FR AT, b, AEHIGES% 983.02 12T, B b
IR 9.00%, FZRHMIRN 7 GHE L
715 NRETE: K55 825.05 1470, AR
JRIEK 2.25%, B EFEIRBEMAKR. MFi%TE
PoRE, A 2021 4F 3 HJK, AR B ffii R
AT 55 B AL R A 5 25 AL B R 43
WA 76.20%. 70.97%F1 52.73%, 5 _EAEJE 735
TR 073N E AL NFE 0.91 N E 7 i A &
0.51 MH 7 M.

B 12 2DEH EHE5TERL (F42: 2T, %)

20185 K 20195 K 2020 % 2FIF/FE
 EHAES < HA RS

EEHES — R RE
—— R ES R A ILE REAESEELILE

AR A MAIE, AR

(16 ME2021F 97 1 HAE AEESA T AR

www.lhratings.com

il
B35 TR F#H ﬁ#%%m
427>
21 Efig4%& CP003 2022-08-27 10
21 Efig%e# CP002 2022-08-13 15
21 R % MTNOOL* 2023-08-05 15
21 EhEH 4 CP0O01 2022-07-30 20
21 ¥ hE%E 4% SCP00L 2021-10-27 5
20 44 cPo07 2021-11-05 10
20 ¥4 CP008 2021-11-02 10
20 HHE MTNO16 2023-10-23 10
20 T/ MTNOL5 2023-09-21 10
20 HHE MTNO14* 2023-08-12 15
20 H4 MTNOL3 2023-07-31 10
20 HHE MTNO12 2023-07-24 10
20 & MTNO11 2023-07-17 10
20 HHE MTNO10 2023-07-10 10
20 T4 MTNO09 2025-07-03 5
20 4 MTNO08 2025-06-19 5
20 T4 MTNOO7 2025-06-12 5
23
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20 HHE MTNO03* 2023-06-08 5
20 HHE MTNO06 2023-05-29 5
20 HHE MTNOOS 2023-05-26 10
20 HHE MTNO04 2025-05-20 5
20 #4E MTNO002 2025-04-14 10
20 HHE MTNOOL 2025-03-23 5
20 4 02* 2023-02-26 13

20 HE 01> 2023-01-17 13

19 4 01 2022-12-19 14

19 EJ4 MTNOOL 2022-04-26 30
18 4 MTNOO5* 2021-11-06 10
18 & /4 MTNOO4* 2021-10-29 20
18 /4 MTNOO3* 2021-09-27 20
a7 - 335

E: AR EAN R E R R E £, A 88 AT
F#HkR: Wind

4. BAFE

2018 - 2020 4, 28] Bk B HFHIE K,
FIEAKFRETR, 2020 £ %R Y, K
W5 E RBEALAT LI LEZ B e, 24
FUERF K& T, 12MAE B A& RAATEE,
FERE A, N8 FEKFREEFA. 2021 F—
., A8 B Fef)HEES R b KEaRA.

2018—2020 4F, A "IENL SN B K,
W E A K 0.66%. 2020 4F, AR SLHE
SN 1732.25 1275, [AILG B 1.23%, [FLE
AR TR, ArVE ARSI K, F
BIEAK 3.36%. 2020 4F, AR E\ A
1518.77 {¢.7C, F LG 0.87%, [Fl LA AN K .

W) 9% FH 5 T, 2020 45, > ] 318 9% A s
N 177.59 1278, [ LR % 6.14% . W4 R
DUE RO A 55 S v . Horr, B B2
N 71.33 1270, IR 10.70%; W55 2 N
70.18 {276, [FIELFF% 3.78%. 2020 4, /A ]
IR %% FH % 10.25%, [FIEL R F% 0.54 N E 4
5

2018—2020 4, A F LG & 43 ) A4 5.62
{275 9.66 127G 18.68 {Z7T, FRLLMEK, 4F
BIEGK 82.39%., 2020 4F, AR EI
A EE 36K 93.40%, 3 B R 5 A "IVL IR R A
R AR B S B E R B S LA
W LR S EAL E KR AR B, &I 2 1

hul

7 AR () A AT i AR R TR R SR A R AR
P as BTl . 2020 4F, ARG & E
FIE LG E N 64.83%, i E IR 52K 5 [F3,
HAb WS A 11.72 4.7 16.38 1275« 14.62
o7, Wbk, FHE 5K 11.68%. 2020
E, AE HARYR S DI R]E e E Y 50.71%,
SPEDRNE RIS R, 57 4 B 0 o il
4-0.50 {476+ 1.42 {¢.76. 5.09 147G, 2020 4F
BErE AL B A dEDRE FEE Y 17.67%. Sk
H ATFVE RN SRS H MR R KR

2018 —2020 4, 2 W) HIE & E 5 AN
42.33 {¢.76. 40.41 {270 26.30 1475, FFEEF
B, SEE AR % 21.18%. A A /DB R 5 2%
VR BB A, 2018 —2020 4E, 1R
HU AR A ER o EG AR A 77.86% 89.91%
59.43%. A Febr71H, 2018—2020 4F, A
BV AN 5 5N 14.62%- 12.18%1 10.54%,
ZEIBOTFEIME A 11.85%, R . AR M
PEARLZE 5 5N 4.30%. 3.87%4F1 3.26%, —
SEIMBOT-EIME 5 58 3.65%, R4 R, A
RPN R 5N 2.45%. 2.11%F1 1.53%,
SAEIMBCTSIME  1.89%, FRLE R, S0
B BRR A FFR PR LERE, AR A
KPR T b

B 13 A& BAG A B (45 1LT)
2000.00 16.00

14.00

10.00
8.00

6.00

FHRR: NS M ERE, KA TIEEE

A 17 2020 F L 04 £ B0 R A W B A 4T
(#45: %)

BE= | BEE | HED

AN
laah WS | kAR | IR
B REA A L AT PR A 7] -2.29 0.66 15.90
AERHET R R ]
P 434 0.27 9.21
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L i 2l (SRR

) -1.64 053 | 10.99
HIRIUEA T

T Re 2 e & il AR

1.06 204 | 1204
HRAT

JE: Wind 5 FAEE Lk sAFt F EAENKER, ARTFHRATLEA
5 HEATIER, A kAR A IEAr%— KA Wind k38
FoFHR IR Wind

2021 £ 1—3 H, R T =TS W
U, A FEISEPUENV SN 474.65 1270, [REGIE
K 49.72%; FlEEE 14.77 1276, R K
828.59%.

5. IEASHT

2018—20204, A& B EEHRLHTH
B TH, 20208 2R EHm, BEFEHALS
BF TR B K, A8 RIFR KGR
T, BRFDALAF L SRS EAER
X, A& HFE—EMGHINFRET; 20204,
B BEFHRERE RTS8 &
KEHER, 2h¥h, DAFLEHALA
NH 3 m,

WA BB RE, 2018—2020 4, AFL
EE S & A4 70 1510.48 126 1555.01
.70/ 1634.32 12,76, FERIGK, FHEEH
£ 4.02%; &ETESHIERH 5528 1300.72
2,55 1361.33 {270 Al 1528.88 12.7%, Fr&: K,
FEBEAIK 8.42%. 2018—2020 4, AHZ
B S I &R A 209.76 4476, 193.69
{¢.7e A 105.44 270, KR8 TR, FEE TR
29.10%. 2018—2020 4, 7w I 4N B4 )
J 86.40%. 86.31%F1 91.87%, WEhHK, Uk
N SEHLJ & — .

MIFIEERE, 2018—2020 4F, A @ %
PG S ILA RN 7 AN 64.08 127G 96.09 14T

N 46.94 127G, #e 8 T B, EE A5 T % 14.42%;

PR S ILA I H 73008 229.04 1276 245.17
.75/ 256.68 1476, FFEugk, FHEEHEK
5.86%. 2018—2020 4, »a]EIESNILE
5y 7 N-164.96 147G -149.08 127G #11-209.74
275

2018—2020 4, 2\ W) % Bt i ) m i &
HE A 44.80 147G 44.61 1270F1-104.30
.76, 2020 &, AFZE G EREBIFHA

RERE I 2 A FI R IE B 7R 2K

ME RGN RE, 2018—2020 4E, A F%E
PGS ILA RN 4 0N 1082.71 17T 1133.61
{¢.70H 1498.49 12,70, FELIGK, FHE S
£ 17.64%; ZFIE3)IL &0 H 530y 1110.87
12.56.1199.71 12,76 M1 1389.11 1.7, FrEEHE K,
FEHEEMEK 11.82%. 2018—2020 4, AT
B RS I &R 5y 1) N-28.16 1476 -66.10
{276 H0 109.38 1270, 2020 4, AFEEIES)
PR 4 15 A0 R) EL v e NN

2021 4 1—3 H, AR &E TGS A &
TEAFA 21.24 1470, #5005 37 A2 I 4 i &
40 22.54 {070, FEFIESIRIILERN 43.78
258, BRIESP AN 4ERE5#-82.46 12
JGo

B/ 14 NS RLEATIERL (F45: 1274)

250.00
200.00
150.00
100.00
0.00 I I I 1 |

20185 20195 20204 20215138

n EEESREAN  « RAFNNESREIN FRENNEREAN

FHRR: N M ERE, A TIEHEE

6. 12firEk

ON3) 43 BIR AR B ) FeAT RN SR, KAUE
e A AR A—R. 2F RENELDY
G BEH LT EAERRAERR B AR
Hge, 28] BAREATR AN T HBITEAA.

T EABEf5TRE J1 48 ARG, 2018—2020 4F,
N A\ B B 4y N 62.83% . 61.73% Fl
71.13%, —AFEMACFHIMEA 66.65%. [F]HH,
oy A Bl B 4y BN 53.92% . 54.54% FlI
64.10%, —4FEMACFEIMEA 59.20%. 2 Fli
By % 2 L B A7 IR B R B AR 5 . 2018 —
2020 4, 2\ B4 40 55 E 23 il 9 0.45 £%
0.34 f5H1 0.49 1%, Wz, MERTE X5
WIS IR PR B o, BRIKE, A W) 4 At
CEWAEER N3G
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MK fiiRE J1fabrE, 2018 —20204F,
A EBITDAZ ) 204.9742.7G . 207.754Z 70 A1
192.7212.7¢, 5 N, 2018 —20204, /A
EBITDAR B 5507 5 82,1945 . 2.38f512.32
5, WA K, EBITDAX I B (78 5 FL B — %
A % IEBITDAS A 7.8945% . 7.99£5F19.79
B, FFEEK, EBITDAXS 4415 55 7 i Fe
— . BIRE, AT fabr— .

B A 202143 H i, A A 6 AMHE LR 2 %5168.06
1278, BRI N9.20%. X AME R E N}
G Ik (EAD F PR 5T A ) (39.87
2700 KRR BRI A PR A 7] (14.2012.70)
KIE RS (ERD HRTHEAHF (113512
J6)o

B 20213 H K, A F ORI [E B512064
275, A ARAEH R%181414 7T,

7. FNE) W ST

NE AT A FEM PR AKERS, B
4% KA HZATE )

B 2020 )%, BEAF B A 1519.57
258, B EAER K 14.65%, T8 RiTEH %
K. #%E 2020 KR, AR RS
9 155.89 127G .

B2 2020 )%, BEA A AT 1069.10
258, B EEREK 19.59%. Hr, Jish i
630.44 12,75 ( 5 B 58.97%), JEi 3 171 £l 438.66
f¢.76 (5 41.03%). #ZE 2020 £, BEATH]
PEPE RN 70.36%, 4l 5 55 WAL EL N
62.55%.

A 2020 K, BEAFAE NG N
450.47 1276, B EFERIEK 4.40%. fERTH
Wi, SE#E AN 39.05 1276 (5 8.67%).
TEARANFAETT 84.93 1276 (15 18.85%). A4
BoAlE &1 182.58 1476 (15 40.53%) BARA
AT 26.12 127t (5 5.80%)

2020 4F, BE oy m) BNV A 286.72 4.7
Rl SN 22.62 1276, A, BFAFEVI
%54 35.00 127G

WLGIR T, 2020 45, RRA T4 E GBI
SIRIFHN 63.53 1270, RGP &R IE 0
-131.61 1270, B 1G5h IR 4 159451 84.35 12 7T. »

+ AEIFHREETRE N S

NEBBEHAEARNE., BEEHALE
RESMA EBITDA stAMb A EBAREA
Bik&.

1. ABAd HEE 6 LZATH B A AT %

")

B 2021 4F 3 AR, A wAE 5 S
79 1808.07 1475, K415 55 5140y 825.05 14.7T -
A A A SRR R AT AU R BR A F] A
% BB 0.55%, A E KIS B A
1.21%, 2w A 53 55 KRS S 45 K 2R /N

PA 2021 4 3 H R 555l AL, %
RATEH LR 10 AZTeHATIE, A 5
TRATIE, EHEREATHEL T, AFM
BEPE AR AR5 B A L FE AN 5 55
BAAL EE 2 Bl H 76.20%. 70.97%71 52.73%
ETHE 76.28%. 71.08%F1 53.03%, 2] 715
KA P ETE, i 55 A B

25 F8 3 A ] b B S 5 AR T Aok A
T I 2 ) A R 23R (0 R AT 1 3R 55
e T, AR SRS TR AR BUHK T ik
FME -

2. R ZIBIRTE ) AT

2018—2020 4=, AW EBITDA 435N
204.97 127t 207.75 {¢.70H 192.72 12,76, AR
R AR R AT AR BRI 20.50 %, 20.78
51 19.27 £%5; ARELE G AEMBERA
4 1510.48 127G 1555.01 12 7GH1 1634.32 12
TG, AR SRR AT A F R ) 151.05
fi5. 155.50 15 f1 163.43 fi5; L& TG s~ E B
RN 209.76 127G 193.69 1ZJCAT 105.44
.70, FA B b 1 ZE 4R R AT B B IR )
20.98 fi%. 19.37 fi5# 10.54 %,
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N FME N EA R KRR A= Aol AR5
V& PobAT R . 7 S RBEAS SCHF A8
A S . R, A BHE th o2 2 =] 6
FAHE . BARSCHIE IR, BRI L 55 Hh
bl 55 8 M fiE 0 — i AR X 48 A LA R 7 £l
B KR A B 5 LA 3R] R 2 mIAE A KT R
RIS

rEZEESRERANE. LEHENDE
TUEIFAUN EBITDA X A I 22 405 O et fE
R

Rk, BEE G EARAWHERE, 275
BHETRAHIERBIRRE, AR 55 RAT
N, A FIE X R A G AT b A 2
—B T BREBHEX AR VPR E AR E .

F X 8 ) ARG APIR DL BL R A 3]
WIS EHERE T ER BTG, BRE BTSN,
A e SR B A B A I XU AR A, 224
ERVTETR
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Biff 1-1  #(ZE 2021 £ 3 AR ARG HE

| umeARsr |

| 100%
|mﬁﬁ@ﬁﬁmﬁgﬁmaa|

100%
|Eﬁ§ﬂ$ﬁﬂ&ﬁﬂ ] ERLREDARAD | [¢EE$$FEE&&§H&§

‘ 13.653% 70.056% 16. 19I'c|

\ EREREEHERAERAT \

FAE IR A8 AR

Bt 1-2 &= 2021 & 3 BRAR4HRARMAE

AR 6 B IS A A PR A v

FToA kR A8 4

& % il B
B

I NN
AIEAIR-AE- AR E AR ER P ER A AR LE
HAEEA B R A A (R R 6N AR
AR R PR R AR SR AL S
N T A A AR B Y A
£l w il || 8 ||| || || | ﬁ AL
B~
o (M i

%
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Mifh 1-3 #ZE 2021 F£ 3 BRARMANEHBRREENEEFAF

YA
7 AR sk i) | TREA | Wl | w5
=5 (%) (%)
1 I A 5 A B 74585.37 79.33 79.33 91994.11
2 L PG AR A PR B AT 2 7 57200.00 97.50 97.50 56493.00
3 L1 7 AR 0 75 Rl A R A 5] 121195.93 70.49 70.49 80430.68
4 IS THR T A A 77700.00 100.00 100.00 46620.00
5 VLI IR B AL TR B IR A =] 15000.00 35.00 51.00 8120.50
6 TR A L B AR A IR 54T A A 36791.00 85.35 85.35 155610.00
7 ISR TR RERERA A 95316.39 76.89 76.89 74000.00
8 U AR BB T B BR A 7 66000.00 38.00 51.00 31154.85
9 AR5 A K AL T4 T PR A ) 22365.72 35.00 51.00 8047.88
10 RPN TERF R A A 10634.77 35.00 51.00 9360.00
11 WAREHEH A TR A A 7700.00 35.00 51.00 3894.65
12 WAL= T TR AR A E 26723.08 35.00 51.00 13974.99
13 RSP Rl TR AR A A 9693.85 35.00 51.00 16050.00
14 LH N T AR AH 15000.00 35.00 51.00 5855.00
15 6T B A ik T BR A E] 10000.00 40.00 51.00 18196.00
16 SR T A R A A 20000.00 35.00 51.00 9409.00
17 P& R T AR TEA A 40000.00 60.00 60.00 24000.00
18 JEHUEER B A AR A A 26600.00 60.00 60.00 15960.00
19 L1 G B AR P A SRR T PR ST A ) 440000.00 52.65 52.65 241650.00
20 L P B R IEA T PR A A 59000.00 68.00 68.00 23842.64
21 TR B R PRIEAL T BR ST A ) 166000.00 61.70 61.70 116000.00
22 L P A R AL TR A RA 62000.00 100.00 100.00 62000.00
23 Bk R TR PR A A 65945.64 100.00 100.00 88173.41
24 e sl A IR A ) 54539.16 100.00 100.00 71891.12
25 3k B 25 R A ) 11370.46 87.07 87.07 16753.03
26 LI PG AR T 2 R VDAL 5 A BR A 73418.76 79.98 79.98 62742.27
27 I PE RS EE R PR A A 598154.58 51.79 51.79 343625.46
28 Ly 7 W e I A A PR A ) 96750.27 40.05 40.05 257268.17
29 11 78 4 A e AR IR A0 A BR A =] 42682.53 100.00 100.00 89414.48
30 FH 382 e YR A PR 51T A 7 30000.00 91.00 91.00 27300.00
31 Ly 7 R 5 FL A PR A 7] 21000.00 100.00 100.00 21000.00
32 Ly P8 AR P 4 L A R TR A F] 144294.92 100.00 100.00 138094.92
33 e A IR A H] 5800.00 61.72 61.72 3580.00
34 Ly 7 5 R T 33 N R 22 L A BR A 7] 260000.00 98.12 98.12 255100.00
35 Ly 7 AR T R 2R R YRR T A B A A 157862.80 76.02 76.02 120000.00
36 LR i ggﬁﬁ&?ﬁmﬁﬁﬁﬁ 72000.00 100.00 100.00 72000.00
37 L G B AR B 2 A BR A A 270000.00 100.00 100.00 264327.21
38 Ly P8 AR P 4 B AE PG PR SR A F] 60000.00 70.00 70.00 42000.00
39 Ly 7 5 B 0 7K B L A FR A 7 21000.00 51.00 51.00 25955.00
40 WK BRI A IR T A A 2508.73 80.06 80.06 213989.17
41 L PSRN B AT B 57 4F 2 ] 430000.00 51.00 51.00 219300.00
42 SRR BT R IR B SO A IR AT A A 135000.00 61.20 61.20 183846.46
43 L PEI0 AR R PR A 7 30000.00 51.00 51.00 15300.00
44 HIHERM S HRAF 100000.00 92.00 92.00 102771.05
45 L PO A VR AR AR A EEAT R 57 4T A A 350.00 100.00 100.00 350.00
46 Ll VG B AR A [ B 52 2 A PR AT A 7 80000.00 100.00 100.00 80000.00
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47 11 7 AR T B AT 9 B A FR 5 AT A &) 7000.00 100.00 100.00 7000.00
48 s [ B i el XA R 2 5] 40000.00 55.00 55.00 22000.00
49 HEEH LA R A A 20000.00 100.00 100.00 20000.00

SIZ P ) — = 1=y ﬁ > 2 =N

50 L k”‘%ﬁ);&zgﬁi*%kmﬁ n 20000.00 100.00 100.00 20000.00
51 Ly PGB R P & A T R A BRA A 40798.65 76.75 76.75 31314.56
52 SLEI AL B PR 31T A F 100000.00 100.00 100.00 100000.00
53 T e 5 AR IR 1AL T R /A &) 38146.81 78.64 78.64 2896.41
54 YT T IE RERE VR A BRA F 56750.00 35.00 51.00 36750.00
55 WAL RS ARG TR A ] 40800.00 51.00 51.00 13600.00
56 L P R I B R VR A R 51T A 100000.00 50.00 51.00 50584.91

TR A8 A4
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Mtk 2-1 FEWMRZHEIBRIEIR (estoi)
WA 2018 4¢ 2019 4¢ 2020 4E 2021 4E 3 H

T % B
MEH T (1T) 480.52 384.96 530.82 376.28
LR R (126) 2755.74 2943.47 3201.05 3107.97
B W s (120) 641.92 712.46 738.32 739.58
Fa AR 55 (f2o0) 1062.16 1122.97 1080.29 983.02
KI5 (Ieon) 555.01 536.41 806.93 825.05
AR5 55 (¢ 0) 1617.17 1659.38 1887.21 1808.07
BRI (f20) 1709.55 1753.75 1732.25 474.65
FliiE B4 (2.00) 4233 40.41 26.30 14.77
EBITDA ({27t) 204.97 207.75 192.72 -
ZE MR E R (1200) 209.76 193.69 105.44 21.24
W &5
BB ATRUR B B (IR) 11.05 15.64 13.98 -
A7 58 R A (IR 10.89 11.94 13.42 -
RO R B () 0.65 0.62 0.56 -
AU (%) 86.40 86.31 91.87 89.92
Bl F]E 2 (%) 14.62 12.18 10.54 11.56
REARW R (%) 4.30 3.87 3.26 -
B I a2 (%) 2.45 2.11 1.53 -
KI5 AL 2R (%) 46.37 42.95 52.22 52.73
AR A5 55 B AL L (%) 7158 69.96 71.88 70.97
BE A 5% (%) 76.71 75.80 76.94 76.20
MEN L (%) 62.83 61.73 71.13 70.72
LR (%) 53.92 54.54 64.10 62.28
ZE WA L (%) 13.69 12.05 6.69 -
ARSI (D 0.45 0.34 0.49 0.38
EBITDA F| B 5% (%) 2.19 2.38 2.32 -
L 55 /EBITDA (%) 7.89 7.99 9.79 --

i 2021 F—EEMEHIEA LTI N5 i AT OB EATAENES, K EAASOP e Rk AT Bt A KBRS

TR A M SIRE, KTl
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Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

Wi 2018 4¢ 2019 4¢ 20204F | 20214E3 H
T % B
MEH T (1T) 169.69 108.28 200.57 67.05
LR R (126) 1250.59 1325.43 1519.57 1429.94
B W s (120) 412.04 431.47 450.47 454.81
Fa AR 55 (f2o0) 357.94 451.70 342.89 351.58
KI5 (Ieon) 203.59 149.50 409.59 404.07
AR5 55 (¢ 0) 561.53 601.20 752.48 755.65
BN (1278) 356.59 327.14 286.72 30.84
FliiE B4 (2.00) 25.07 29.80 22.62 4.33
EBITDA ({Z7%) / / / -
LE PSR (1270) 73.98 111.93 63.53 -24.56
W &5
BB ATRUR B B (IR) 2.45 3.12 3.78 -
A7 58 R A (IR 83.89 81.00 86.55 --
SV R OB () 0.29 0.25 0.20 -
AU (%) 97.19 102.10 84.16 28.56
Bl F]E 2 (%) 13.55 10.63 11.33 31.21
REARW R (%) 2.37 2.54 1.91 --
B I a2 (%) 5.59 6.08 5.10 -
KI5 AL 2R (%) 33.07 25.73 47.62 47.05
AR A5 55 B AL L (%) 57.68 58.22 62.55 62.43
BE A 5% (%) 67.05 67.45 70.36 68.19
Tl LR (%) 94.10 90.08 125.58 128.98
LR (%) 93.59 89.54 125.29 128.48
ZE AN 745 L (%) 11.93 15.54 10.08 -
EBITDA F| B 55 (£5) / / / -
45 5 /EBITDA (%) / / / -
E: 2021 F—FEMHSHBEAZFT I, 17 AT RIAMIE A RIRE|
FARRR: ANF M SRS, BREAEEE
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China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

BiifE 3 EEZWSZEARAHELAR

HEFRB R

HELR

EKIgtR

B UL AT KR

R KR

FRLBOESL AR

A BRI R A KR

(D 2 FH0RE: WKE= RY-EHD 1 E=<100%
(2) n FEHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]=<100%

FEHEIER
B GRS e B | BN CF- 38 SR 8+ T 25 LU SRR
IR IRE | B AT A B 4
LB R B R | BN B A
BLEWONEL | SRR SROEDT S5 U B BLG 8 N <100%
B FErR
EEEAN AR | GRFFE+ SRR HD 1 I E R+ KI5+ R 6195 ) <100%
PR PICGEE R | R B <100%
EDLFRE A | CERYON-EN RAR-BE i S B FENIEIN <100%
RS LEHIRIR
PR | SR B BT ><100%

SRS AL R

G55 KIS+ 655+ A B L aE ) <100%

KT AR

KI5 CRIIB 55+ #H Bt ) <100%

HEREL AR

FH RBP4 2 <100%

WHIERRE NIEHR

EBITDA #I| B f% %

EBITDA/F| B3

4= #1755/ EBITDA

4= ER {755/ EBITDA

ARG NIRRT

WAL | Jah 5™ & tHsh 56 & 11 <100%
AR | GRENEE A1) Rsh 765 1 <100%

grE lEish bt

G E AL PR BUE) T £ >100%

Bl R 155 b

LT 1 1651 55

e IR =10 TR 4+ 3 G MRl 0 =+ LR AR
J A 152 25 =R AR R 22 5 PR R 7 5+ — 4 P9 SR 00 IR 30 £ 5+ A S 4R
KA 5 =K R+ R i 7
A 5 = W 45+ K 5 55
EBITDA=FIJE L 451+ 2l A F1) B3 -+ 8 58 747 1H + P4
FIE 57 H = AR 252 H+ 38 AR B2 H
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it 4-1 EFKEGERAFRRERES X

BA BHE EARKIAGE SRR N =50, 7938~ N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. FRAAAZL, CCCH (&) LUNEEGUSN, W MEMEHATH “+7 o “-7 fF 5T,
PRI R EIEAR TASE S PRI R
ERERRE & X

AAA BHEGUSS IR IR, FEARA AR BF B o, 52 KU A

AA BHEGSS IR IR IR, ZAFIATFIE AR, HA KRR
A BEEMISREIHE, B RAMAETFIA RN, B2 XA

BBB BHEGSSREN — B, AR GBS METR, 2 KR — B

BB RS REIHES, AR LGB IR, B2 X
B FEE S5 IRE TP T R4 5T, B XRR &
ccc BRI I BE IR EE IS T R I 5F 3BT, 3 2 XAl e
cc FERE G BRE N AT RIS ORI, AN BEPRIE L 155

C AREEIL 55

it 4-2 P REGHFERFRRERAESX

WA TS Th KI5 M4 st B LS SR BRI T A8

Mt 4-3 TERREBIZREREENX

& BB VPR RS F S PR R — o A AW TT I A A] e (R vPAf . IR B EIF R R E
R

WRERERE & X
1E T FERZAFIRIER, RRKAEHEHIETHI AT RETEROK
FasE (EVERVNVIW SV S7S7S SEEIEE = S AN EIN AES SN
did] FAERZ AN, ARSI RETERCR
R REPR IR 2 A BERI BT A, RORAS SR AT RESR T BRREAAE
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BATAT TAE R A o8] X F
F b BUR & Hli & B A R3]
2021 B 5 > HA F B B9 g RIZ PR

AR A R M B VAT 15 B A5 A Sl 25 IRV, IR B R AE A I BT FH 35 2 3K
AN FF SR AT BRER VP, BREZ VPO HE R W BRER PRGN AN g I ER B2 PP 2

e 2 IR 25 1) 3 2 14 PR 2 ) LI 15 B A BREER DV 20 BERHE B 10 2R K I S it
FRBERE . IR PR AEA A T 2 ROW A B 2 /D S8 Il RBRER VPSR, AE ARV A
sk a3 H AR ATEREA PPN T

i RE 2 e 7% )36 SR 1A PR 2 =) A S G i e 2B B RAR L, B AR T
e 25 i 3 SR 14 BR 24 =) AR A 15 TU(5 P 25 4 R BOR R i ) B K R0,
il 36 5 A PR 2 W N R Rl BBk 4 B4 T 3R fIE A SR B

KA B R i V) R RESE B 4 G S BT BR & =) i 2278 8 BUIR DL L SMER & 3
B R ARG R, DS BB G SR BT PR 24 =] IR A4, BRI
A AE BICHE B AT X RE 42 BB o5 1) 3 2 A1 BR 2 ) B J 0 0045 FH 25 2™ AR R R i
I, BRE RE RO AT L 2 A, N XS AT 0 A, 48 S A B
BefE PP AR

IR BT I A G AR A IR~ A AN RE SN SR BLERBZ VPR BT R, S BURE THE 0%
X BE A2 e 75 i 3 2R 1A BR 2 ) AR S0 65 055 FH 2 AR A i DL s P B, BB B A5 T
PAZIEPRER o

BRE TG RARIR T N K 5 g i R e g SR A IR A F I &R, JFR S 2R
SIS Y RLER APPSR B A EE R o Ik TS RGN IS E 08 B 5 i BR B VP A 75 AN 25

a ad

AT ik
B

BB A
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WF SR TERA

1 ARERBOE S SRS TA, REASHHRP MY NGRS 58 HEMAA;
SRAUERT, TEXNARNERATEMMEYS, BASH TEMARESCRE B E.

2. BRE RAEX ARG Pl BRI B S R VER S VE A EAETORIE s AR & IITER S8
LI W B A B A5 2 T A R A5 BN BRI P00 R R R I RTIE ML, AR sRRd s JIF Ak
HARGANNE . W& RSB 3B i

3. BRE BHE IR PPRAE R T LU SEHT. &b SHEHRIBR] .

4. WA S AR CREGHU B # AN NP5 DR AR i S5 B4R RO
GopEE . . ZOE SR SEIESAT AN S EAEFIBUR ST, RN AT NI R AR i i Bk A
R SR BLAR SR =05 P LE AT A J5 SRR H 54T

5. ARAT 5 I A P AR SR 25 AU /) A BRI S5 AH 5% B B 2% Ko
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