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Er L MR BOEME AR L KEF R
2. ho ¥k, B oAt HUAAR TN
3. GDP 33 | JALJE R T L ARG % ) IR K F, A
VAE T 3@ effdgik . BlE R AR T 8k, AR R R E L
¥R A LK E, GDP H RE M HAL
4, WA K L FE Gt 2016-2017 F A AR TR b 2018 4
Frds AL Rk F | 3G AE A B R #

HAIEARR: RAETAARE R Rt B wind #4552

2019 SEVH B AN B F B B KR LA T
TR, XRS5 BBFE L, 2020 E—FE
= KBRETMAIERSE. 2019 4, +E2HHRME
BRI K 8.0%, B EAE T 1.0%, HAw

FAER10.6 /if47t6, [FIEGIEK 16.5%. 4= [H
ERAE CREAR ) FERHK 5.4%, H-E
K 0.5 NE o MEEI T IRE, HlGE %5t
BN 3.1%, b BAEAIK 6.4 AN E S s SR

PR IEE N 3.8%, S5 LAEREE; R R G
N 9.9%, b EAEE 0.4 ANEA AL RIARES
N 4.7%, L BG40 NE s B RS
9 6.8%, b FAFEE 4.9 NH . 2019 4F, YY)
HEH OEAT 31.54 Jideot, FIEEIGK 3.4%, 3G
bt B4RV 6.3 N E il Hod, DK 5.0%,
HEOMAK 1.6%. @ D2 2.92 Fi{eot, Ry
K 25.4%., XTEREE. AP EE. HAEH O
MK 8.0%. 14.1%. -10.7%F1 0.4%, Xif“—ifi—
v 2k B 5t 009.27 420t #9K: 10.8%.2020
T, W R RELDL, A E %
PR SE A A A ) Atk B a5y )
[ EL 1 K:-19.0%. -16.1%F01-6.4%, = K7H>RIEE
R T N TN AL S

2019 TV AEF=BUNKE , IRF VB KR,
2020 F—2Z=F T FAR SV F 22 KR T FE. 2019
E, ERAFSE . 5B =k
IAE Sy 8K 3.1%. 5.7%F1 6.9%, & GDP L
3N 7.1%- 39.0%F1 53.9%. 4 EFELL Tk
NG R B SE BRI 5.7%, 3936 - 4F A B 7%
0.5 ANE 4 455 2019 4E Tk Ak B L I AR i
H5Y ) IF EL 1 K 3.89%41-3.3%, Tk b 253 es
7. 2019 A E B DA E ARSI Ak g SN
FENL R 4359 [F] L4 9.4% 1 5.4%, AR 45k
KA SKLELAT . 2020 FF—ZE, EREPFHE .
55 MR ES = L3 I E 43 1 R B3 K -3.2%
-9.6%F1-5.2%, 4= [EFUABLLL b Tk 3G b [ b 3
1-8.4%, b ARV E P IS FNFI A5 7) 31 ] L
HK:-15.1%F1-36.7%. 4= [F FiAR DL _E iR 45 Aol
BN L K-12.2% (1—2 A%dE , Tk
AR5 b A 7= [R5 K T B

BRI R AR ERIE =T, A= i R B R R
2019 4F, J& RV B Ad R 2 (CPD R LL itk 2.9%,
BEIE LG FAESK 0.8 AN E 4 o, o & kg A4
Tk 9.2%, EkiEbL S 74 M ES A ER
AN RS Lk 1.4%, kg b EAE R 0.8 AN 4 A
ANEFEE W ABEIR 1% 0 CPLEAN 3k 1.6%, ik
ke BRIV 0.3 ANE 70 2019 4, TolkAEr~
HH kSRS (PPD [HEE TR 0.3%, b B4
F17% 3.8 ANE 2 me kA= 3 W3k 4 5 5L

uiss

JuiSs

www.lhratings.com



BESEEYR8IRAE

China Lianhe Credit Rating Co.,Ltd.

T 2B A IR

(PPIRM) [FHLTRFE 0.7%, kIEEL FAERITE 4.8
ANHEF R, 2020 FF—ZELE, CPI Al PPI 430 it
[ L3 K 4.99%F1-0.6%, J& B SR A% B 14T B
e S 2 g - 9= = B G E T P 1 8

B GKTREE, X HARFRIRE K, 2020
FE—FHEMBUC R TR B0 E B K.
2019 4, 4 — M AILTE YN 190382 1278, [F]
LK 3.8%, L FAE[RIVE 2.4 DNE . H
RN 157992 17T, [AILLIGK 1.0%; dEBE
N 32390 127G, [FILHLIGE 20.2%. 2019 4F, 4=
[ — A LU S 238874 27T, ALK
8.1%, ML FAREMK 0.6 NE 2. M S5
B, SHEERTHACASCHAEEK, #H2itX
L BRERERSCH . TREIR S H 43 A R L
K 16.1%. 14.4%F01 18.2%. 2019 4FIAE L 245
4.85 Jife.ot, BEFFRIARN 2.91 /{275, 2020
R, 2ERAILTEIR 4.6 Ji{LTt, [F
L3 K-14.3%; > 5.5 /31470, [AIHHEHK-5.7%.
EZGFATH KR TSR, WBUCRP T
B, USSR O EAERI R K

Bl BEARE, HVESFREK.
2019 FEAEREN A= US4, ARSI IG KR 1)
R, AE R EE T R, SFREERIER
BITE 5% (&) PLb, B EERATRE. flElk
PMI FEE# &M PMI MO 64, 2019 44
EHAERMELLTN, B AL 55 5 717 K
FIUCAEAS 4. 2020 4E 1—3 B, SR tE el ok
AR TAE P2 I S B R 25y 5l
5.3%- 6.2%%15.9%, 3 AR, HEREFE
EECESEENEi =N

2. BB F IR,

2019 4 A [ 7 MBS 1 = B 1 2 st i A
WA, RIEAF TS HIX . MEB7m, &
BUR RSB 2, TELABILCEBCE, R
KRG R J7 BUM & U5 2 AR 2 2.15 Ji42Tt,
IR AN AR S A AR T S k. TR
AR T, A9t = AT J e m R, A
WIEN T EE BRI, = P
AE R G RAE WP Al I 5 SRR S A
RIY AL 2545 S, T 2019 4F 8 H I

T 10 ZERFRE AR, —FH LPR HAN4E
W =R R 16 MME R, & 4.15%; T LPR
M 4.85% T A £ 4.80%, 5| S5 H¥ T R 2 s i
.

2020 F—ZRSE, THN S U1 H R R e i 2 %
R4 B DL R A BRI B e, 2 B 4t
BHE R i SRR, it E T
77, 470 R e AN ) LR A S
WA R SR T THT, R R IR A B 4% 3
B B R RASE ok B S S AW AV B B g —20
PERT T ISR T BUR G408 55, K IpidE Al 6
H, WINAE SR . 2020 4 2 A 3R RT T ik
LIUFAE 2900 1470, $&RT Mk aFukE] 1.29
Jifeot, #& 3 AR, SHEIERAT I 1.1
Jife o, AR TARREAEME. REEIE . K
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HE L, U E EORBOH B 7, IR R PR
&I A S B BB KA AR, St
ZIR/NX B, g A% S Rt vt A0 B B it v
TR, fedt g W isiETH . RS T
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fablsgm, KEEPRERFE R E, ik rE
SRR ARG, o E RO R g
B R A B S b g s TR R TSR, R
BOG A e EAF R AL . B [ P R B adt AR R
S8, Tt NS BWA, S
WA G 0 T 30 IR 75 R8s ik ez, 2012 4
DA B AR B gh i R s oK, B AN A e
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B2 A SR SN R S

FAHR IR Wind
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76.51%7416.99%.
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FIIERE, AR AN A% AR 2 P52 T s,
B 201940 KB o4 (A 3= 2 X 34D 348
FECE N FE O BRI P 3 2
XD\ TEMAE (25 eE Bk 2 35237t/
Wi, 12967c/M. 887 C/MiAI1068 T/, FAENIH

www.lhratings.com



BESEEYR8IRAE

China Lianhe Credit Rating Co.,Ltd.

R I AE AR AR

B FF%12.10%. 4.85%. 17.71%7%111.52%.
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BRIRFFE R, TEERAT IO B0 2 1) 55
WS 5T, R AT WA AR E KT R [, 2015
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ATV 22 A PR T 3R AR R o A R e 4 AR
FEMEE, 2019 4 EAEAE, A EES kI R A
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A= RE, ARBT BeR AT BRI, AT AL EE it
Il — e Y 5K, BRI T R AN KR ik
ARetE, ART R RN ST . HF

www.lhratings.com

10



BESEEYR8IRAE

China Lianhe Credit Rating Co.,Ltd.

T 2B A IR

B 55 AR AT W R A G R 5, BERAT
NIA7 3 S YRR E S AT Sl U WS & v gl e e b =9
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R T TREEEL, FEH T RIS
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TR I P RE BRI A HT G P Re S N I RE IR, MR
1 2018 FPYZERE LIk ILRFEL S R % . 2020
SEHILAR, 523 e P 1 L R = e ][] 2R
[E BRb A KE N3, BREDT SRR 20 ST/
I, FECANTE SRS AR, RS E
O N .
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FERATHRMX, (R KRZR, HK
Py L

El6 FEMEESR

FH K Wind

www.lhratings.com

12



BESEEYR8IRAE

China Lianhe Credit Rating Co.,Ltd.

T 2B A IR

2019 4, HFROERK. FREkELS
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FEE, AR AL T IR HEENAT I e b, K v A
VT #E 7, ZENE . 2016 4 A
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MR, g ReE— P T, LR O JE IR
. a0 BdE B, 2019 4EE N R R 6T
%7 7400 J5i, %5 2018 4E77fE (7600 AME) R

[ 200 JoNli, FEMEZ) 3%. £5dilr 3 4E ML
¥, JREFREF ARG P, 2019 R R AT
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1. FACRI
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347.08km?, % & 22.26 120, FRIF~EE 3000
T3 W/

2016 4 12 H, 1Lh#aH NRBUFEI AR 1l
FEE“t = I g A Re R AR S e k.
s B AR A KIS R P 3 — 25 i oK B
A HFEADIE, BHAush SR F R4
B2 PR ST 3 8 A R B T, 3 R R A
SEHh R B AR IR AL G Ao, 5 AR T A
SE U 7 PHGE L % e B2 1 A0 4 P = K
WA ML VG fE; D2, S5
BRI, RESER] . 1L PG AR A Al AR T,
Bl SR T s RGE s R A, SR B b — e it
FEARRZ = H AR B AR, LA AR Sl il
B B o BN E S, RBRNT
P EE, R AIEIR BB TRk &

il

7N BRSO

ARBENEGHEWTE . NEMEEILH 2
&, MEFNEHIENTE, BEEEKFE .

1. RAEIRLEM

ArRHLTAEEREARCEGRAR. H
B[ {5 1k B 77 5 B A A PR A = A E O 4 il TR
AL A E| L FEH E AR AR TE AR . WAL T
BhRe, EHEe. BES. 282, HICE#E
ST BB ST AR s e N iR
gt

AF| AR HAERBRRAER, 7228 B
BUAL, RIS A F] BT AEIRRL, AR i ik
IR A% B B LU AT (S R AL o

AT EF SRS T, B 1L EFRA
B, Horb e [EE G B B A IR A Al R 3
N BEF G midHErE 2 N v B SRR HERE 7 A
AR TAE LA, EHESWEFRK LA, BlE
HK AN, ERKEL A E G LR, AES
Kb E SR T E B A R AR HERE 1A
W Pe 28 [E B HEdE 2 N EIFEifEsE 1 N, &
ERER =2 U ER AL A

AF R F S, WHESKEEE BAL

f E

2 HE 2020 53 Ak, ASFEARA LA 12A

A ERRMHE, WM. &8, ERES AR
A w2 AT B IR RS IS U N 5N,
Horprp EEIA B B AR A IR AR HERE 1A
EF e LN, i E E SRR LN, &
AR TARER 2 N M8 W b B S IR B8
BB A PR m] 2 N B4, R Ba ik
W 55 5T NS AT
NAFATHEFERWF TR LB AT, '
B 14, HEHRSEMESCE . AR
2 AN 55 4153 N R 2 B SRE AT B

2. TIAKP

WIEBTTH, ARNHE LM 12 A=
AL CRVERR. 3D, KRR AT E
TFATE S AT WA TR G
ST A R LA R E TG sk AT 8 i, %k
S VRO E AAS A ) 32 B4 5 N BRI R AL
fl AT TR, A EKE . e d i TAEME
I TAE

WS BT, ARIHIT T AT A
INEDY, GiE AR TGRIEE 0L, FHEZHES
TG Gl FHERI, A PAT LRI, PR T B
SR, RIET s EAREGAER T AW
ERETHM RSN . RELSHHIL 2000 /5
T AR 2 B 5= 5 H R 2E &4 5000 5t
N e -at s PR L P U = - | A 7
7o
AN FEFRIENLATR EH, TE& T
v DATFRGER A FRAE, TR AMEE
ONTESEAT CXPAMBLRE L. B BRER” IR,
T AT FRFREAFFRE, —HEARX4H
FRALALR . XA # TR R RALIR LA LR,
IR ¥ 52 AR 1) A ) 3 2 0 A g R AN
ZHCT, RN S B REEZ AR AR I A 7] H B
RS

XPAME T E R, AR BEE: B, XM
PR ANA R W AT MR, XHAMEE I E iRl AT
VUE B4R A1 A 7 AT HAR A& I A 24T 2R
T RAME R EE ST R R B IR RS
FEHMEGAM A B =, MAMEEIUE B

0
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AT AWIH . BHRIUE, EHRRREFHE Y
Fhb g M, XAMB E LN A E X
PNV AR B ] 2 m] B R R s 22 35F 3K
m R, W BORG AA . BEMRARIE; %
HPEsEE; EWBURSTa. B, Wi 54
b A B RE T TAHIE N -

t. ZESH

1. 22K

2019 4, 4R BAEA T7= AN #& T R
M, 2 5] R AR RFEAL TARRW N3 F LA B
TR B, PSR IAE RS 2 AH SRR BD
L&k, H B FRAA R M BER R EMAE
FERER, [HBNBE /DN, W AR BRI K F
HAREWRD; A8 HGWREGEEBFER

&, NARBFIRATAMBKT. BEE, BRER
WIS, A HARRRE RIS —K.

AT FNIE TR AT &M T
NI I 52 5 5 2 N, Hor, SRR FIIREAL TAR
PR & 3 E IR R IR . 2016 45 DLk,
BE A RAT M = RE I, AT AR A% R 2
3, BERMARAFLAE T, 2017—2018 4, AR
N R FRESE T, 2019 4B, BERINMS A A
[F1 9% DA S S T35 = i A& B AIK, A Rl F RN
MBEFKFFREA BT R, 2019 45, A FEM
5 SEPURN 1677.92 1270, [FILLRGA K, FE
RAGERANE KT 26 BFMEKFEN
14.27%, [FILL R B% 3.29 /N 4 i, BB R R
dn AL = S AN b T B BCBR S BB o SR
e

A3 MFNE ETRSPABREAFRFIL (F5: 12T, %)

2017 £ 2018 £ 2019 £ 20208 1—3 A
Bk LN =124 EHR LVON ke EHR LV ON gl | BRIE | A A | BRI
R 290.57 17.92 47.98 317.28 19.33 47.28 297.61 17.74 41.07 58.83 19.31 44.03
T 484.28 29.86 1351 561.52 34.22 16.12 534.50 31.86 15.62 98.89 32.47 9.43
i 761.59 46.96 0.51 693.52 42.26 0.66 751.82 44.81 0.50 116.92 38.39 0.45
H7J 10.42 0.64 19.01 10.28 0.63 21.10 12.04 0.72 25.82 3.28 1.08 23.46
AU 7.14 0.44 44.54 5.32 0.32 46.79 6.55 0.39 48.76 1.82 0.60 41.77
HoAth 67.73 4.18 37.46 53.21 3.24 60.39 75.40 4.49 31.27 24.84 8.16 44.49
At | 1621.72 100.00 14.75 1641.13 100.00 17.56 1677.92 100.00 14.27 304.58 | 100.00 15.91

i el Sk T 2 QIR EAT R, EREF LS,
Pk kiR 28 24

MU G E S A RSN FEZERIF TR
TR 5yl 5% . 2019 4F, 2R B A I N B sz,
P b 55 SEELSON 297.6112.7%, [A EE T F% 6.20%,
N B 17.74%, 8 EAEF % 1.59 AN 5 8
PR Tk 45 sz B Mg N 534.50 1275, [FILL T BE
4.81%, WO 5 31.86%, B EAE R[4 2.36 M
Sy A HN SN 751.82 {20, HEELK
8.41%, YT\ 5EL 44.81%, % 4 BT 255 4NH
Pag=t

MEBRIZER B, A =] RN 3 Bk | R
AL TR, 5\ BRI 2R, HAbk
BN GEEL /N, AR 2 5] B R 520 A K
2018 FA A HERIRIEFH R 47.28%, TREFR
mKF, [FIECESA TR, B R SA T
M. 2019 52 MEmR M4 T Bz, BRIZ AT

B 6.21 N 20 s BEAL Tk 55 %2 AR 77
kg TR, 2019 FEFIZKTN 15.62%,
A L R F% 0.5 N 40 s

2020 4 1—3 H, A" EENE LA
304.58 147G, Z¥EiGwm, R FEHE; 55
EFZE N 15.91%, ¥ 2019 FJEAH BT EFt.

2. BEHE LG

A TR HAI R, BIRMES K=
WRBB K, THTS /1. 2017—2018 £, A
AR RTHEFEHK, HENMRARFRMLE
1T, BERIRIE B FIFE /70 B3G5 . 2019 4F, B
EIERITIF =S SERMAHE TR B S B
B TR RERETR, £FEERNEPRER
FERE, ARBERRREFER— TITEN.
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NS R CRARRHRY X T
DX 2 [ e ek B de B R B HLIX, 5 L P A
TeRRAIE Gt i) 65%- o 4 FE JC I A R 26%.
BE 2019 I, A~ FAT 60 AT I, weih R

fie /7 11380 JMli/4, & A R & I AR N ) BT IR
BEW I @y I RN IR BRI,
ON TR R Ak R T IA 213.89 2, T SR A R IA
41.24 120,

A4 RE2019FRTHEAMRTE LA (B2 Fek, FHob/F. F)

s W AR HIRER AR BITERE FEFh ;ﬂig B

1 KR 10168.00 937.10 400 TCIRRE 1.7 AR I

2 BUE 62808.90 35689.60 830 To AR 30.7 HEFET I

3 ERl 69921.90 37639.10 900 oA 29.9 IR

4 B 67077.40 32408.20 800 ToRRE, ST 28.9 A

5 K 22915.30 16254.60 500 TCIRRE 23.2 AR

6 S =5 12631.30 7851.20 180 To AR 31.2 HEFE S

7 3 13466.50 4771.90 150 To AR 22.7 IR

8 B S 5794.60 554.00 120 T 33 A

9 RS S 177565.96 72062.33 2565 At
10 G I 68386 42283 960 -- - e b

11 d P 7000 0 330 Te AR - KA
12 T EHH 9033 0 260 To R -- R
13 ARl 0 0 60 TC IR -- K FH
14 TR 969 0 45 T AR -- R I
15 RRI I 88727 42139 500 Te AR -- R REEN I
16 =5t 199635 119781 600 RS, AR = e R EEN I
17 NI 19900 - 180 T -- R R EREY I
18 BRI 150162 - 800 AR - TERE K B GER I
19 R I 66324 - 400 Te AR -- EEREEN I
20 AL 28300 - 400 ToHARE -- TR R BN I
21 VR 58099 - 400 T R R BRI

&t 1138884.86 412371.03 11380.00 - -- -

L RFAT 18 ALLBRAATE F, 9F Ak 28 ERRELSF FEMA, 10 FAHML 13 BEEEF F LML, FF 11-14 hbL L X Hw
JEE S, 5 15-21 Ak 7 BAEER AR I,

VE 20 AL KRS, EBIRBAT A 34, o, ISHAUABE. P 3UELAMRRAREE, SRS RAK; 9#. 15HHEA AR, AR F, B
1K, THAEIET ., BATAS)0F TR 94, 1580, (23> FREAY HAAERAT ZER T TR (222 F Ry iz egbhd
IARHE, ROIEF T ) A MR, ARKRARSEREFHE, RFSTHERER, A3 RARAME (L#HFiEZE] 6000 FrA
L OBR. ROK) BARAERAKMEA (ZLAFHE 30004000 F A4 ) #HATHILEIL. Fie e XA = BRL#AE 4 5000 XFrh b
PER TS, BARAER, FERIBBEUARS XS FEFRE. RFREANEFET FF (ROIETRME) HAKT TN, "L
AE, RER (CKXTEBBETABEN A FHSEA A FATAH Q@ 4) , B2 R BoE R H AL, 3T ARREAT MR TR R A
FA R IR o E) R

WA BAT AL &7 e TAR I, 2007 TR [ T T 207
N % N « IN ” | VAN =
FURATME B HOT “276 A LAEH ™ IR, 2 BN 551.36 592.80 580.04 554,57

AR R S P R AR LLB D R, R Y R R
Tt 2018 o w] SR R 5910 ST, A
P 5352 i, 3R FAEME K 0.96% Al
1.56%. 2019 4F, w5~ & 6222 Jil, 7
4 = 5620 F7 I, 43 1l [F] L3S K 5.28%F1 5.01% .

FA R IR A8 R

W ARE R A T TR, 2 A W AR A R A R BRAS
NTLRA HATA . HriHge. TH8 2 A HAh
MR, 2019 45, AwE| U RAH 269.08 T/,
A LL AR AN K o

B 5 EEAGMEFARER (B2 Fek. Tb) 5100 7 A DY KA i A Ml £ T L 7 i e

WE 20174 | 20184 | 20194 | 2020 13 A M CERD B R 5AE A & CBL R fRiFR“ I8 22 £ 3 7D
U P 5854 5910 6222 1339.84 BE%%‘%% (7/%) ﬁﬁﬁﬁ{fﬁ\\ﬁj (MTE‘*;—( “IH
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RS D KIFET £ BIA IR ITERA R (LT &
FR R EVER ) A o fE 5 A IR DA 2 7]
CLURRIAR “iliggfe 45" M, ZANFE X 5
VRIAT 2 AR5, 2w I R A v KRB
FHAESR I, AR TR, SRR X Ik 2 4R

HAH I o
A 6-1 8] UL RISk A A R AL
(¥A4z: 5Tld)
TiH 2017 £¢ 2018 £f 2019 £
MR A 43.29 42.87 37.44
AN T RRAR 74.67 80.28 79.59
L) A 13.62 13.81 1353
iz 13.14 25.99 24.42
T2 49.99 58.18 47.42
HoAth 46.83 47.09 66.69
&t 24154 268.22 269.08

iE Eeb I RRA N BB R AR, Ak, TR, 2017
8 A 1 B4, 8 MR LIRSEIR 06 AR Ao A 4%
BRFE

Pk kiR 28 24

k62 LI AR Ak eb R AR (s Tfed)

G Rz —, XTI R, HiAIE
M7 /N 52 5 SRR AR, AR AT R SRR R AR
YAREBEMNRE .. BEABIXE KERIE, ©
TN KEM T S %, @ wE NN
[E, SHEmAMEFE A — BRAHER,
KM G TAEH 25 Aol IE AR 72 i il — /8 5
i) .

MGG ORE, AR BRI R . ™
s B INME R, AT . IR eSS A &
ORI . AFRIEREER T FEL
B 4. WTERA 8E, K. )47
& ELFE KR KRR R . B LT
RHL SR 2B TR EE, BETIkE
FEFEEAN . 9. SRERSE, th TAIE Tk
P2 RFNM,

2017—2019 4, ~EIEIREENKES) -
Fto 2018 AFEHERAT Wb AL FF e A 4 7 AR KPR
A, BEMMNEALEGIZIT, 2018 £ R Bk A
B 592.80 o/, [FILLIE K 7.52%. HH,
A EIE R A 639.22 Jo/m, [F LK
10.44%. 2019 4F, MRMNMEA BT N, A FHER

A R 2016 £ 2017 48 2018 £

i e 163.63 247.71 256.87
PR GEEE ] 157.24 218.70 242.62
KIFIHH™ 119.81 146.01 145.97
fINiip=es 198.48 357.71 390.00

AR AT A

AFFRORTT IR, LR, AR ZRE LR

BBy 580.04 Jo/mli, [FEL R FE 9.26%.

A8 mE RIBERAE R (B2 FHek, ld)

FE RN AU ACRE B2 SR FRAGE . A AU RF S mi 2017 % 2018 4 2019 ¢
Bk, 2010 4R AT 4 R 1325 W/ T, b — e S o
W& A MK . AR 2121.79 2141.96 197235
HoAfth 737.52 655.09 582.06

AT NG EEAF B WH 2017 4 2018 ¢ 2019 ¢
RE 2017 & 2018 & 20197 Ve 669.51 585.21 519.47
JE R R () 5853.95 5910.21 6221.94 Yo/ 416.19 406.44 294.07
S DML R FE (%) 100.00 100.00 973 YA 3341 300.43 349.83
RIEHURAFZE (%) 100.00 100.00 100.00 KA 2816.59 2551.57 2778.39
SRV UIRAL L FE (%) 97.82 97.28 97.3 FHofth 332.46 502.67 444.07
4 RN (W T) 1237 12.80 1325 HEAH 4568.85 4346.32 4,385.83
SELH(NTE i) 0.0770 g ity HEHH 578.78 639.22 580.04

FoAR IR AN R4

2017—2019 F, AR JTCHE R Z A Hilk
A, B AMIBETI RS T . 2019 E AT T
AT A 0.015 A

RGBS R, BORITRME M faiTll,
AR, BARR K. BERE. FEK. BN,
IR by Ny e e B il R /AR (S S I AR

TE BERAKEHIE A NS R E N H A AR A B TR LA
A WM SRR S 224 a4 O ISHABBEEAT Y RELIL
A TR &, W BRI G —A TR R B TR
A TR SR m A AT E, RIANEARER = sl E 4%
Msit.

PR 8] At

3. BTk %
2017—2018 4F, ZIEA T = A BN Lk
B, AT TS W BF 2K PR
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Hk; HIEAN 2019 £, REMFEHEEINLS
HEETITEYE, AFREAMTRIENEE 2018
FEHFTRE T —E&BEN.

AT T S EER IR R AHEE. R
FATAE R JEAG, AR )N, T35 4
WEL, Awlb@EdEAEE, W2 540
JEAR CRZABERE RS D, PR
. OHEE. WS, HE 2019 FEK, AR CHE
I RS 9 MO REIA 21 ik
TAk, FEGA: GREA RE. FEE. G
FRb. B4, BEAE. mmk, G,
f. WK, AR HA0A S I IS8 B
T TR, AR A CR B T Ak Tl SR
Ky PRHE RS M PR R R, M SEELAR R
PV BE I ZE A

WA T AL T A T2k R, x4k Tk
BTG S ARSI RY SKHEER, T
JE R T AN AR N FFI5g . AEAE [FL 3 4
SRR, IR T EAMEAR BE. U
BT RS T BB, TEHARIE R IR LS R L
RILE, TEREIT B, X R A
B XA T AT A, YRR A J AN AL
HERA AR RIEHELR, RS ETARHE
RN T IEOEAT N, AT AR 2w A T
mRAS T — s FE R I E AR SE 4 AR #2019
L, AT TR S E 8N 1602.72 Ji,
Fe A JE A E A T AL RT A .

2019 4, SZA AL AE IR R0 Tl 75 SR 245,
PAB AL TAT M 5 SR AT R, PR A% 0o B
HF#. 2019 4, AFSLIIRE"E 973.88 /5
W, [E AR, REHELHM 1674.49 s/
Wi, [FJLLNF% 3.35%; HEEJTIE, 215 F
U PPREIKIRZ . Nl ORI K2 PR A R R
M, RIS TR R, B AN A Bl A R
Wrs R AW T . 2019 48, /5] SCH 7 &
485.22, [FILLA P, (HEEEMSEMR, FiE
i £ ) °4-91.99 Tt

A9 NEMLI L RER

P D 989.34 965.39 973.88

BiE (Jim) 960.76 945.76 961.07

K| B GomD 1408.94 1732.57 1674.49
R | BARA Gl

. 1392.09 1512.21 1409.53

IEEF] (I6) 16.85 220.36 264.96

P (i) 394.15 420.32 485.22

R D 390.27 484.70 483.92

B s oD 2183.81 2451.58 1835.17

w E&mzz’g o 2059.61 2163.94 1927.16

HEEF (o) 124.20 287.64 -91.99

TR A8 R

& 10 ) HFSRF PALRAM AT (AL k)

byif=| 2017 4¢ 2018 £F 2019 ¢
AR 1247.61 1371.68 833.93
i) 78.93 77.27 296.23
T#% 15.29 16.04 7157
Hofth 50.26 47.22 207.8
A 1392.09 1512.21 1409.53

TR KRR N8 Repk

A 11 NG PR A RAM AR (5 Afed)

IE 2017 £ 2018 £ 2019 &
AR 1944.74 2046.11 1344.84
i) 77.81 68.01 219.81
T#% 19.64 17.32 84.93
Hofth 17.42 325 277.58
A 2059.61 2163.94 1927.16

WE 2017 4E 2018 4E 2019 4&

1602.72

SRR (D 1574.97 1642.65

T RR: A8 24

4. HAbk 4

ZREER G, AFR ISR
2 &) N & 2 | L7 A A B B 5 A B
AT 2 ) AL 7 AR A S SR R o A
BRA R, 525 0P R EaRRER .. B A,
Wk, HEESRERER M. RoOWENAFE
WU ANFIE E VG IS AN R K TR B, (2
ZFRN S AT\ e G iR s, k5B ZAIK,
X8 w RE TR AT BR .« 2019 4E, ] Sk 55 52
BN 751.82 1270, At ETFF 8.41%, BFIFR K
0.50%, %% 2018 4F FFF 0.16 I~ FH 73 &

MR T T, AR H AT A ) 3
BN . AT A AR E R TIR s S R,
RN R 46.9 /1T, Hd, FFi 12
FTRMEESE) AR EsRrEES
R . ARIDAR) TG MBS AT (L
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B 3xL.2 ST BUERB AR CGENAE
3>0.6 /I SFR LAY CEILAE 1.5 77
T SP S Il CENIAE LT
FLO KT KA R AR CEILA SR 12
JiTF 0D RIBHIRE M Re A PR ST AR CEHLE
27 HTHR). 2017—2019 £, AF 55K H
28.73 /T FLIF+ 33.05 14T LIS A1 35.78 12T T
i, 43 SR BON 10.42 12,76 10.28 127641 12.04
¢ 76, 2019 4F H P AR FUSN R B A B B

PRSI RFIHTTI, w24 R
SRR R, R0 A F) 15 ) SE i RS
WS, AR EMOR R . 2018 4E 2 H, &
AL I PER SRR R A A (BLUFERR “RA
B, FULAAE R HE S A 7R SR = 11
&, 2019 2 H, AR B AR LG
P A A PR A 7] (000968.SZ) 40.05% i A 4=
BRI RS AE . 2019 4E 4 B R SR 44
8RR R SR E 30.07 125275k, [A EL G A
0.46 123777k JEZAFIHE 20.63 125175 K,
[E] LLE N 0.65 145777 K. 2019 A FEE SR
HUft N 36.65 1270, EFE 18.47 147G

Ak, ARNELEREE . O, &
SIS o JEMLAIE M S5 7T, A A AL
PREEF=NE, RS B &A= 2R MEAR, X
RMEREIITHR . FE WA LR
IR 2% BRI 25 . I ml %5 £
BRI F R T S IS R AR 55 . BBk

55 EEONY XSS, RS 2 MR T 573
R, BN, BRI B ATENE.

5. EHE

AT BAEZERE K. 2019 F, WA T
WEFPIICEEE M. RITALCESERD,
HESBUR R BORIEIG M .

2017—2019 4, A =) S B J i B N
0.70 {X.0.65 X1 0.62 X, 177 JEl i ik ¥Ry 12.21
IR 10.89 IRA 11.94 Kk, B4 85 FRUR B 505y il
4 10.81 X+ 11.05 A1 15.64 K.

6. £E LA

AR KRR EEFSHEES . FEREENT
WRPGEAT =LA R, TS ER TRERNE L,
AR GEREKHE—BRA, WEEHEET
%, AR AE ERBNE: HENER
T H B K B A 32 H K 38 m  F ) X AF Bl B R
K, SEEMEBAFMRSEAHE; BTV TZE
#*, WO HZEEHEABRRMESR, AnERE
WL H BHEMBK, RKEEE IR B LK’
PR BB RAE— B E M.

AFMERE TREFEERERZA B, &
L TATE M. 3 2020 4 3 AJE, AdFE
BEEH IF RSP 357.06 1200, O
81.75 {478, MK 275.31 1478, AFAEK
X AR T .

12 #RE 20204 3 ARG T BAZAAEL (45 1)

BE%E % 2020 4F 3
AT H% k &y
AT BRR i H &R Esidrigi -t F=Hl - o B ra*cﬁvHﬁ
ANy TS =
BT IZ”/‘ f;ﬂ%m& ” 40 1237 F7 KBRS IR H 149.00 40 1237 F7 K I4E 30% ELTE S 9.31
NS
LWL PE U0 7R RE R R A =] KW Bk i) i H 62.64 500 J3 /£ 30% CLE S 4% 18.30
NP EHER AR IR ST AR | =8 — 50 Rk miH 65.42 600 7 ii/4F: 30% CLIE S 4y 11.30
. B R JEUR G A R R R B .
WAL= { AT J — % 60 F3i/ o TS 4 i
WAL= T4 TR A PR A P 80.00 . —FE 60 JI/4E 30% ELVASHR 4y 42.84
it 357.06 81.75

PR A NE Py

7. RRAS

KN BRI BRI PSR, SR, W
REBEHMEHERA T TR REST -

O3 F RS ANS SE H SRR B S, 1R

WAL T HEE AR b g f . Ferr, R
BCRE ) T4 e BE P E o B AL AR )RS
AT, i TEE R, MR RN PR 5E
VEL, MEIPRAM A, REEAMA . 7
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R I AE AR AR

mAE TR AR L RN L, TEE R, B
I B — P REPR A MV BT AR SR s 5 Jie H A%,
BRI SRR RAT BN 2 =] E BN A
RS ST

I\ M

1. W5HREBRM AR

NEIERE T 2017—2019 FEM SR, KIE
SIS T CREERE @A 1K) XA F AL T
Fk A AT TR, R R T AR OR B R L
HitaEie. A RN 2020 R 5550
REH .

A Va5 T, 2018 A T A -V 1 Y
AT 9K, HPRRNT 6%, ®IEIH 45
WOF AR 21 5, HAPWRILGIE 4 K, HHIE
B 5 5%, AT 2K, CiHTHE S %,
B AR TR R A IR 2 5K, A EOR AR Wi TE] R
LR R R B R P AL 3 Ko #i%E 2019 4K,
MARAFEIEE—HTFAFIE 54 K. Sk
&, EFRAF G I EAL B ENE, XA F T
SRR AT L — e R

B 2019 ik, 2 ) BE 77 S 2943.47 14T,
B # R 712.46 1270 CF /D Bl - B3 276.49
{¢.55); 2019 4, Aw]SEHEN RN 1753.75
f2.5%, FiEEH 40.41 1278

BZ 2020 4 3 HE, A w5~ %0 3048.31
125G, BT E AR 734.36 1270 CE /b B R3S
275.351270); 2020 4 1—3 A, AFSLIE LS
W 317.03 1270, FE S 1.59 127G

2. KFERE

EAERA T B =R P K, 2018 £
BRI ESR M, A& B s
K AFIRMBREBARLE, EHZREHE: M
IS e 5k A A SO IR R 2B T B A, T I BT i
R HARRE B =BT KIS HE KR, XA
BB &S .

2017—2019 4, AEE - HEESLIGK, 4
I AWK 8.68%. # % 2019 4EJE, AR &8
Bl 2943.47 {200, B EFREK 6.81%, FEHR
AR B FE K TS o, s 1 33.72%,

BN BT i 66.28%. A F] B LAARR BN B N
¥, BEE LR,
B 7 A 2019 4FJE 2 Rl S B 4 A
Hit

HAtREnAE
23.42%

| ISTVES ]

SlvES
621%
MR
14.48%

HAhRI
6.31%

FHRR: G M SRS

2017—2019 “F, A FBNTE A AL
K, FEHEEHK 3.56%., #E 2019 FE, A
WA B 992,53 1276, B EAFRIEK 3.10%, +
T ZA AT TR At S SGR B I B 8. A R 30
T E R MRS (f 32.39%). MRS (&
6.21%) TRATEIR (5 14.48%). HA SR (&
) O 6.57%) HAt SR (5 6.31%). {717
(7 11.65%) HAWGBI T (5 23.42%) H4 o
2017—2019 4, AE R M B &P FE, F
W4 T4 1.39%. # % 2019 4EiE, An 1M
4 32143 170, B BRI 11.81%, FEHR
AE T JARAT R TR A BT s, M s &h A
188.04 12t Z IR % 4, 2[R LAy 58.50%, %
NERAT AR L B ARAIE S, TR B & 2 IR L =
2017—2019 4, A F] MU ESE NI,
YIE A % 35.56%. A ZE 2019 K, A F MUK
S5 61.62 1470, B AFJR T4 45.33%, FER
2019 AR T Fa s, 5> T - B 45 50
i ERAT AR S B 4 S b BT R
2017—2019 4, AW Wi sh T %, 4
B4 T 0.32%. #% % 2019 4EJE, A Wik
T 143.69 12,75, % FAFIRIEK 18.15%, FE R 1
FELULN C& L) TR 3 n ArE
2017—2019 4, 7w HAph S BGRESE G K,
EE AWK 88.06%. #E 2019 K, AFH
S WGR 62.61 4276, B EAFRIEK 171.60%.
2017—2019 4, AFEAFIRP B N, IR
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4 % 3.65%. % 2019 FJi, AFf7IE 115.60
255, % B4R T B 15.38%. JRATEL. B2
it BCAE 7 R PEAE TS a ARG i, 8 ] ST S AE R 2k
WS 0.04 127C .
2017—2019 4, 2w H AR5t L1
K, FEHEEWK 34.06%. &% 2019 FE, 2
) H AR B %P7 28248 12T, B EEEN K
46.24%, FERIKFEHERSM EEBD R
B2 F T OE ORI E Y 72 5 B B8
2017—2019 4F, ") AR BN T 7= IR % 2L 1
K, FHEEMK 11.60%. # % 2019 FE, A
A BB % 7 1950.94 1270, B B4R R K
8.80%, A ARV BN TE = Bl E B (b
51.24%). fE& T (/5 16.80%). LIE® ™ (&
23.51%) 4.
2017—2019 4F, 24\ & & 5 =g K,
PIE K 7.41%. 8% 2019 K, AF [HE
7= 999.63 10,70, ARG K 8.06%. [EE %™
FEBFE. #RY. PLESR Sk, Rtk
#T1H 732.29 1275 [ 5E 57~ i % 57.92%, &
R M.
2017—2019 4F, nwlfEE TREIEK, F
BIE 1K 5.26%. #ZE 2019 FFJK, AFERET
T 327.74 {2, B EFREK 27.13%, FER
RN = — 50 I Sagf T i H Wt =7
A B JF RS R TR R S I 60 5 R/ AE 2 RE T
RIS
2017—2019 4F, AR LB = ESIE K, F
HEEK 20.83%. B2 2019 FFE, AR
TEr” 458.60 1270, L FAERIEK 0.11%, % BAF
JRABWA K AT B FEEH R AL /A
ORI - b A8 FH ASURE) 1 o
BE 2019 FR, AFZMRTE N 503.66 14
JG, BAEVI/D 38.68 1270, FERNAE R MR
Gy R FLER g Al B R e
DRI, Horp: TR 4 188.04 {470, EE N
AT AL SRR s MCE R 8 7.83 1276, £
RBEA ] Je Fo A w] MR R [ e B
223.46 1070, FENBEAR LKHT AR EE. L
AR R B AEHNI R s B % 75.32

gl

Ny

176, EBRNTAFNLTEEEE DTS R
AT HRSAN THRFEAGRAR . WrEE
T4 TR B IR A IR 53T A 7 SR +
s BRI £ TR 2.16 1478, FENT A
A L P AR B T R ST A A TR TR
I, HoAth 4.60 1270, FEAEEAFATEFA
A AT

B2 2020 4F 3 A, A A BT A 3048.31
fe78, B EFREK 3.56%. Hi, #shdEr b
35.54%, FEWMBNTI= [ 64.46%. A FE TrELLAE
WG NE, B WR EFERE A K.

3. RIERFTHZERE

Fi A A

IEERAF A EN R EK, L2
ToTE B 7= PPl B (8 K B2 K AT RE M, 2018 4R
AT E R R e BN S R
EERE. DB FENEE SH—&, A ENER
B BT

2017—2019 4, ARrEE N GHIESEK,
EWEAK 31.98%. #%E 2019 FFEK, AA AT
HH M A 71246 1270, B EFEEHE K
10.99%, % R GEA A AR AN HU AR AL 25 1S I e
Ho H, HETEARTA#HEMGG SR
61.19%, DEB AR ES S 38.81%. H)ET
BEANE] TG # L35 435.97 1276, SR A, BA
AR AR 43 B AE 53 0 5 8.96% . 33.92% Fl
16.65%. FTA AL A 45 e Fe e PRI

B2 2020 4F 3 AJE, AFAENGETT
734.36 1¢7T, B EFREK 3.07%. Kb, HE
TR A FH R & HEN 62.50%, 20 BB ZR AL
ai A 37.50%. VHJE T BEA F BT A E R A
459.01 1470, SEUWTEAS . TEA A FRIAR 73 FE
239 8.51%. 32.29%711 15.53%., A #2545
P 2019 4EJRAE LA K.

iy

IERA MRS AR LK, FHS S
b EFt, EHARBEIMK; R AEERE R
TR, HEEDIRE.

2017—2019 4, Aw fBELSE K, F
PIE K 3.49%, B4 2019 FJE, A a fifii
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i 2231.01 {470, B EFKEK 5.54%. HA,
WM 72.06%, JEFsh LS 27.94%. A
m S LR S o, Ut i BRI ARk
Ko

2017—2019 4, A EIREN A AUESI K, &
P A1K 7.52%. i E 2019 FJE, Aaish i
fit 1607.72 14,7, B EAFRRHEK 4.94%., A A
FF R E R EEIER (4 29.60%). AT
(15 18.38%). MATIMER (5 14.29%). HoAt
IR (i 6.34%) —F NI IER BN 6t (b
15.81%). HAhFA 7 (5 5.72%) .

B8 AE 2019 4RI 2 F BN SR R

Hith

21.93%

EHAfER
29.60%

—E N E| HARIIE
RENG R Ao
15 1% Rtk
S 1429%
< TR
18.38%

TR R AWM SR

2017—2019 4, A v A s,
BIE AWK 3.22%. # % 2019 4, /A &4 Wi
3 475.90 1470, BRI 10.74%, FER
HAr ERAT B K N AT 2

2017—2019 4, A F]NATMHELIGK, £
PIEAHK 3.56%. #E 2019 FJE, A F MoK
3K 229.74 {70, B AFRIGK 1.62%, K FAER
AR

2017—2019 4, Aw BT EIRESEK, 5
B8 G1K 9.23%. #i%E 2019 FJE, A M
% 295.46 {070, B HAFRIEK 5.77%, FERE
RAERAT 7 ST S N Ak

2017—2019 4, A\ —4F N 2 B AR 3
Rk, FHEEHEK 20.00%. #ZF 2019
EIR, AR —FENBIIRARR S 6t 254.12 14
JG, B AR T 1.28%, # FAERASL A K

2017—2019 4, ~wE RN RSN
HE A T 5.11%. #2019 4K, AR AR
i fit 623.29 1470, B EFIRIEK 7.14%, T

R AGHE TS AR AR i EE B K
WIS (5 53.52%). RifHidE (5 19.72%).
KIAR AT (i 14.20%) 4 -

HBAFRS 7, 2017—2019 4F, A 4 i
LUK, FEHESHK 1.91%. HE 2019
S, AT 1640.26 /27T, B _EAEEHY
K 3.04%, FERFEIAGHHEKME. Kb, J
W45 5 68.01%, KM% 5 31.99%, LIEEHA
%N EIFES 111548 1270, B LR
K 5.59%, FERFIAEFIEMrE. K65
524.78 (.70, B AR TR 2.01%, 8 EFRA
WAK. Figiatrmm, #% 2019 FJK, A
BEE AR B 5% B A B SN i 55 Bt
KA 5 75.80%. 69.72%F1 42.42%, *%
AR B RBE 0.91 ANE S, R 155 ANE
Iy AR R 3.07 ME I . Al S A

B2 2020 4 3 H K, Aw]fifii i 2313.95
275, B EERBK 3.72%. H, Fshfifis
69.30%, LB FMLY 30.70%. 2 FE] LS i
A E, fREMWER LERENA K. HZE 2020
3 IR, AR RS AL
RN 5T 55 AL HE 537N 75.91%..67.48%
A1 42.35%, A EAEIRAERE 0.11 NE4r A
NBE 2.24 AN AR 0.07 D A

B9 Arf RSB LER
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20178 K 2018FFK 209K 2020%3F
— 5 AR S < HAR S
23RS e 5 = 00 R R

—t 2 ER SR AN KHAR S AR R

TALRIR: 28 M5B

4. BAE

2017—2019 4, AR BWHNELEE K, R
BB B E BT T . 2019 FEA T EWIRAN R
RBWAEKEm, ALEFR LA, BEELRE
BHT T BE; BAE R 2REEH TR, Bk TR A5
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R I AE AR AR

REBURRRRE ; R E MR A B FE BB
MK o

2017—2019 4, ArENLSR N IESIE K,
TR A K 2.58%. 2019 4F, A SEHLE LM
N 1753.75 1278, ALK 2.59%, % R4
SRR GURNIE K. A, ARE
AP K, FHEAK 2.12%. 2019 4, A
A E LA 1505.62 1276, [A HEIEK 5.90% .

91R) 2% F 718, 2017 —2019 4E, /) 31 2%
R CERIER 3 DB G K, FIE &35 K 5.62%.
2017—2019 4, 2~ &) #1125 A 5 N B gl 43 il R
10.18%. 11.69%F1 10.79%, /] %k Fl 4% i g
Fasg . MR 2% &, 2019 4F, 2 a3 2 2
%N 189.21 {¢.7T, [FILLTFF% 5.32%. MIIAE
ANFVHESRH . BRI Wk 2 R % o
dEL AR5 )9 11.48%., 42.22%. 7.76%7F1 38.55%,
LB E SRR A 55 B . Horh, EHERAHA
79.88 125, [FIEL FF% 4.96%; 455 %% H N 72.94
1275, AT 6.99%, 3% 2] E 5 s kb
#.20194F, 2~ \] AR 9% A SN B 10.79%,
7] b T B 0.90 AN 43 fi.

B[S 2 LR b W) P ks /N S 24 R L
OGRS R . BT . AR S R E
AN SE HY o 2017—2019 4F, FiRdR2 5 457
a0 2 = I S AU DTk 230 9 8.99 124,76+ -6.95
{2761 14.00 1276, 2019 4, /A ¥ = A 1 2k
10.39 1476, FTR IR AN 52 7= A
ks B ETaE 9.66 1470, EEEFA R R W
A e s HAh Yk as 16.38 1270, FE R
AN AN T H AN BARE, JRE R AT A
F I AR BRI

2017—2019 £, A wENRNE SN 34.76
2.5t 53.47 ¢ 42.05 1270, WEhEK, 1
HEWEK 9.98%., 2017—2019 4E, 2w i A4
394 30.63 1270 42.33 147G 40.41 127G, W%
K, FHEAEHK 14.86%. 2017—2019 4,
A ERE 2308 7.60 4470 15.73 1276 15.04
o6, Hd, HETREAFEFNES N 3.87
{¢.7C 3.48 /2. 70H 1.52 12.7C, V)& TR 5115
TR A o

BRFEAR 7 TH, 2017—2019 4, A F)E A
TEHZA 04 11.48%. 14.62%H1 12.18%, =4I
BOFHIME N 12.76%, JEIHK . SME ARk 22 5
SN 4.20%. 4.74%F1 4.19%, =4 INACT- 1 5
SN 4.36%, BN FBE. AFER ISR )
N 1.86%. 2.45%F1 2.11%, —AFEMACEIME A
2.16%, WK, 2019 4, A ENFER.
LTRSS i AR B RS FR 4 0l 12.18%.
4.19%. 2.11%, [R5 FRE 2.44 ASE 5 RS
TF& 0.56 MNE ST 0.34 NE A AF
B R AR B FAT L 2019 AEBERAT V4> AAA
&P EA e ) R AL TAT A &K

K10 A &AL
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20184 20194 2020%1-3H
Bl

KRR NG M HIRE

& 13 2019 SFHERAT LI AAA & F BAIAEARE L

(F45: %)
B = BBtA Bk
A
ELET bosm | wosx | AEE
KIEER A H R 7T AR 0.24 0.58 15.07
rh [ R R YR I A BR A 6.65 5.69 24.92
FH SR B (56 ) A BR 53 A2 7] 0.15 0.61 7.85

PRk Wind

2020 4 1—3 H, A F SLHUENL N 317.03
{¢.5¢, FIEL FB# 20.43%, T2 &3 w il 4 155
Wa), R T 3 7 RN B A EAL TAT I T3 R
IR FTE. 2020 4F 1—3 H, scUFE S 1.59
{276, FIEL T P& 83.15%. 2020 £ 1—3 H, &k
FER A 12.42%, [FH TR 0.32 ANE S A, [
ELAR LA K

5. AR

2017—2018 4F, FEEAFLEBERBRIFELE
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¥, ARKEENFNESRESLTHEE KBS,
ZEIRIEE B FrigiE, (2 2019 FEZER M
THEW, 2ERSHFREBEEAH TE; A8KE
BRHIX MR B, BEESIINERIFEFR
HHMBEE KR, ARFE—ERXINERES.

MEEEERE, 2017—2019 4F, AFLE
TEEN LGN 3 )N 1245.73 12,76 1510.48 12 7T
fl 1555.01 fo.ot, EEMK, FHEEHK
11.73%.2019 4, A A & E G M 4 1555.01
fe.78, ALK 2.95%, [FEABA K. 2017—
2019 4, AFAEEI &R E 558 1131.30
{¢.76+ 1300.72 {2 7CF1 1361.33 1270, ELEMEK,
FEBE AWK 9.70%., 2017—2019 FF, AFAH
BN N 114.43 1275 209.76 12751
193.69 175, WK, FHEEHEK 30.10%.
2017—2019 4F, AU LS54 73.45%.
86.40%7#11 86.31%, UKBNIEK, W SLI i E L
Ko

MBEHITEEN R, 2017—2019 4, /A %%
BN ILERN N 76.90 1476 64.08 1ZITAl
96.09 1270, WK, FHEEHK 11.79%.
2017—2019 4F, A w5 sh I A 7 5N
197.55 127t 229.04 1¢.7CH 245.17 170, 1ESY
K, FHEEMK 11.40%. 2017—2019 4, A
A GEIE S LA 15 9153 1) 9 -120.65 14,7t . -164.96
12.76/1-149.08 .70, WENHK, FHEEWHK
11.16%. A BEASCH SRR, F AT K4
TR S M B YR B A . 2019 4F 40 W) I 2 [ 5 %t
FE N T B R AR A B S AT I 4
120.97 1.7, LK 26.01%.

2017—2019 4F, 23w % GEIE 30 7T I 40053 )
N 6.22 4¢. 70 44.80 f¢.TCHI 44.60 /47T, I =4F,
A F BTG RIE K, ARSE )
P& AT R I U R A R R BTSSR R

ME G IESNHRKE, 2017—2019 4, AT EG
TEENILE RN 5N 1187.72 125 1082.71 14 7C
H11133.61 1273, W 8h T B, FIHE T B 2.30%.
2017—2019 4F, AW % GIE N ILE R H 4
1126.78 126 1110.87 fZGHN 1199.71 1270, ¥
WK, FHEEMK 3.19%. 2017—2019 4,

A F B GBI 4 5y R 60.94 14,6 -28.16
{¢.76H1-66.10 1475, BN TR 2019 4, A W%
WS & m i 66.10 127, ALK
134.71%, FE RS USRI 304 B I B

2020 4F 1—3 H, AFZE G #5RIE3)
FEA I A ) 18.89 44T 55.93
¢ 75

6. 12fEAE

AT R R RS, KEMEMREEIE AT
HE. ZAEZREAT WTIHAL. BRTFU
KRB IRIE i, AR BAEEREIRE.

MEEHABE i RE J1fa b E, 2017—2019 4F, A
FREI LR 55N 66.54%. 62.83%F11 61.73%,
=EIBCF I A 63.02%, FES: R, A HE S
243 518 57.59%. 53.92% M1 54.54%, =4EfN
BOF3E N 54.96%, 80 TR AR L EIER
LS 7N 8.23%. 13.69% A1 12.05%, =
SENNBCTFEME N 27.39%, PEhiE K, AR 45
W55 LL 238 051 fi%. 0.45 f5F1 0.35 fi5, %
BN, AR R 5 55 ) AR B AR R —
M. #ZE 2019 FIK, ARMENLERFAR T
B, MR F A pTigm, S8R 757
Eb R B 4 75 19453 45 LL 38 [ B A BT T %

MK BB RE 1 fa k&, 2017—2019 4, A
T EBITDA 435~ 164.98 127G, 205.88 1Z7GH
207.75 f¢ot, ESMEK ., 2017—2019 4F, AFH
EBITDA | S &% 73 5o 1.98 £ 2.18 f%#1 2.29
i, LMWK, EBITDA XA B K7 58 i 4E
B4R E . 2017 — 2019 4F, 4 A4 %
[EBITDA 4334 9.55 %, 7.73 fi5 1 7.90 fi5,
3%, EBITDA X4 5t 55 78 s fe B — e .

CELHRE R A T AT AL . B AR T 5 PR
RlE ST I, A FV AR A A AR JTIR R

HZ 2019 FJER, A F X AMERREUN 110.71
12,56, A2 15.54%; W AMEAE TN G R
W22 4 4] 75.00 1270 FHIESE ] 10 76 KK RS
th (FRHD HIRTHUEAF 21.61 1470, B F,
A )RR PR i H AR R AT S, B
— E MR AR .

BE 2019 FIR, AFHIRGEFEATRE
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BUALA$2 45 MU 2405.59 1270, FHorb A4 4
1315.40 12.7C, 2~ &) Ia) R %t IR E 1y 08

7. SEMGEFRAHENL

MR E N RARAT (il fE RS (—
#4515 FACAS : 911400001112003634), #% % 2020
£ 6 H 18 H, AnlR&EE LR ILRFESL
AR, CEBERNERLRTE 7 ERERN
W BARATIESE, NBATRGE R . BI6E,
AT GRS B LSRR T

8. Hooa) W AN

AR IR HRERE, BRAREHFR
A G, HIRBREHERED .

N F A ETENE T IR, LA
R, S e RN A AN B L 55 o

A 2019 FE, BEARTE LA 1325.43
fe.76, B EEREK 5.98%. Hi, Wi~
648.81 12 t(i5 48.95%), FEViEh¥E > 676.63
{278 (At 51.05%) . MWHISAE , Wish 5= 3 2
T %4 (7 12.94%) IS4 S IO R (il
11.53%). FHABRUCEK (A 26.98%). —FE KN F|
WM AR Eh %= (1 5.03%). HABRBh %~ (5
40.76%) A%, ARBN T 32 B b w4l
e (7 7.85%) KRB BE (15 59.34%).
il 52 %7 (5 14.98%). LT (15 14.96%).
M. A 2019 K, BRA R TE M4 83.96
2.7t

B2 2019 )ik, BEA R T A & By 431.47
1256, W EFERBK 4.72%. Hf, Sz dnl
39.05 127t (5 9.05%). HAAFIEI 87.92 14
JG (7 20.38% ) A4 Fe A A 1 169.89 1270 (5
39.38%). HARAMAEIT 23.82 127 (/5 5.52%).

B 2019 I, BFAF] TS 893.97 14
I, B AR K 6.61%. HH, Wish i/ 720.26
276 (5 80.57%), AR sl f1fit 173.71 1270 (5
bt 19.43%). MAIRCE, dish i 3 2 s s
K (i 36.50% ) RAT o K BT K
9.15%). HAWRATEK (& 18.77%). —F W FH
AER B 6 (& 20.52%). HAhRsh fifk (b
12.67%) #R, ARsh 76 3 EHKIAER O

43.54%). NiAHTS: (4 42.53%). Tt i (b
6.19%) M. BFAF 2019 FH MR N
67.45%, %% 2018 F4m 0.39 /N H 4 A

B 2019 )i, BEA T 577 6 % 67.45%,
SR 55 AL EL R 58.22%. 2019 4E, BFAH]
BN 327.14 12,6, FliE S % 29.80 12

JGo

9. HA&fe

B 0F 2\ R AT ML R ke 3 iR B A W
N B BAE KISR0, LR A RIEL S U
BRUR A P A B[R] 25 5 1 P B 4R A A
O )BTRS RE TP 5

N KEIREIZRIREE N R

A HA P BA SRR X A F B 157 55 PR R G5 H 5
/s ARAKBIESIIERM EBITDA XA+
HERSENREEERE.

1. AT 4123820 &) BUA R 4t %t

O R AT R AURAT RSN 10 1278, A&
W S IR ROR AT AR (5 2020 4F 3 H A fR i 5%
] 0.66%, K551 1.85%, X287 BLA 1555 M
T K 25 R REMA 7N o

A 2020 42 3 HJE, ARBE AR, &5
15t 55 BE A A EU 23R RN I 5 55 B8 AR AK B 2R 43 3l oA
75.91%. 67.48%7#1 42.35%; LA 2020 4F 3 HJEM
SBE N ELA, % & 2020 4F 3 HE LG B RATH
10 127G “20 4 MTN002”. 10 127 “20 4
CP006”, 10147t “20 &# SCP0O01”, 5147T “20
T MTNO04”, 10 127t “20 E 4 MTNO05”. 5
{276 “20 4 MTNO06”. 5 1270 “20 &4
MTNO003”, 51270 “ 20 E & MTNOO7 ", 5 147t “20
HHE MTNO08”, 5127t “20 4 MTN009”. 10
{278 “20 HHE MTN0010”, A3 b B 2248 A& 47 LA
JG, AFEPEAAE RS EAML R ALK
W5 25 AL EE N 3 3] T2 76.60%. 68.73%
F1 46.15%, A fR5s RIS INE . R EIA
R T R o e e o S R =3 /N N L
BA555, AFSERRE S TR O E T R BEHUE .
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2. REAF B ZIRAZL R AT

AR EEEBNIEIAN EBITDA XTAH + H#
RN REERRER.

2017—2019 4, AFLEEHIERNED
A B SRR AU R AT A0 RE 1Y) 124.57 4% . 151.05
f5F1 155.50 fi%, /A F 4 E TG S I & I m 1A 4 il
NATAH IR AT BRI 11.44 5. 20.98 fi
H119.37 1%, A% EBITDA 43 A< ] 224
PLURATHIE N 16.50 £ 20.59 fi5 41 20.78 .

(14 BEABE L LA, N3 2023 F 3| HRATREG

it MRS
WEH LR RITEM FPER | UWKRFUZT)
20 E4E MTNOO3 | 2020-06-04 | 2023-06-08 5
20 /4 MTNOO6 | 2020-05-27 | 2023-05-29
20 EHE MTNOO5 | 2020-05-22 | 2023-05-26 10
20 4 MTNOL0 | 2020-07-08 | 2023-07-10 10
it 30
Fort kB Wind

HEARREHEH, HEAFARYH T
KATIG, AFET 2023 FEF AR A 40
275 CLATRfaRR “ b A AL ” ), 2019 4F A W]
EBITDA. &8 & 2 &M NN E 1 B I 4 &
A5 MIONEE R AT ARERY) 5.19 %, 38.88 {4 Al
4.84 15, T AL EIIAK,

+. it

Wi o v R B P SR RV A, AR TSR
FasE o AR EBERAT A KR A, Frab
R IX R 14 R AR B 2 —, P
R fik B foe B P KB X

NAERER IR RS, BORT BRI
BEAL Tl 55 DR 2 A R 77 oy, 7 RE A A
JEE WIS, AR B 5 A RGE, —5E
FEEE T T A w2 KU

LR AFRZERM, BRI K,
W R RAT WS R T, 2w E SN U
B, LEESNIRILBE I R FFE B KT

NS HUEOR,  HAE 6055 & b, Y]
R AR RO, R A F AT, Sh
SR AN IE I (3R Rl BT R TE, A F] B RE

VALT

AN EE G S I A L ATEBITDARS A HA A HA
S DR AR

CREHT, AR SRR B A ge A2 1L
HIRRERRAS, 222t &
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M 1-1 #(F 2019 F K 7) B &5 4 B K B R 45 4 &

WA E EAREAREEFRA [ H & fl A R 53T A F R EE 1A B B A
&) (70.06%) (16.29%) HIRAT (13.65%)

1 79 3 3T R T Ik 4R B AR ST AR A A

e ] " T
‘_y_‘_L__
e e )
932118 R )
W
() (8% 1) (%) ()
[ ) R
()00 (8 )
. U] il 1
o] (00
bubuliababoba
) 7 T B 0 r.ﬂ.;__.ﬂ*,.,,-w‘._ 7 0 0 ] D ) 55 DO G O R
tiee-tnleimizR NI RGN oow/v mn 2 alun
2/aine/six 82 pln BV R l‘l CHEEACTNEE T S N NP TRV R
AU B khi0 kR (% g %0 KRN RO R AR ET S lﬂl\lli!:‘lﬁ'g A
g 0Ke N8N 2 A A U e SIS e
sz w |t O T A e S lLl]um YRl
AL ‘ # ofn A [l ALl e e e '| #
A i (] [ Yy oK }“ il i&
R A G 1 | Ll ]|
i ; I L.
il il | CLLLEET ) ]

www.lhratings.com



BESEEYR8IRAE

China Lianhe Credit Rating Co.,Ltd.

) A R BRI

Bt 1-2 B ZE 2019 FIRANR A SHEE R F LA

R
= M EE A BEH
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1| B R AR A F SO N I AR ) R i 74585.37 91994.11 | 79.33
2 | EWEXEN LEARAFR jesinzeeld 65945.64 81049.68 | 100.00
3 Ly 78 4 A AR A A PR A 7] KITRE 42682.53 89414.48 | 100.00
4 | PEEFEH AR THEA A B HLAL 2 R i 77700.00 | 46620.00 | 100.00
5 | WK FEIARFTIEA R SO FE I AR 1 Rt i 57200.00 56493.00 | 97.50
6 | VRS LR EERERARTEAR | AV ER G 36791.00 | 155610.00 | 85.35
7| VLSRR B TR H R A &) LA ) i 15000.00 812050 | 35.00
8 | HHEA THRELELFRAA AW R & 95316.39 74000.00 | 76.89
9 | eI ARAF HAh A5 B R 550l 54539.16 71891.12 | 100.00
10 | VEIMRMEES (GERD FIRA A RisHs 10000.00 11700.00 | 45.00
11 | (W RBE TR B IR A A R 2 R i 66000.00 | 31154.85 | 38.00
12 | I AR KA TAER A R A A AW R G 22365.72 8047.88 | 35.00
13 | EW TS A RRAF WA A4 RSN T 5800.00 3580.00 | 61.72
14 | WK EFEERIEARTTEA A ORI RN I R ) TSRl i 1650.28 73989.17 | 74.35
15 | LR THERIE R A AL SR E 10634.77 9360.00 | 35.00
16 | IWAREEHH THRAR AW R G 7700.00 3894.65 | 35.00
17 | Wb =T T A R A ) AL SR ) i 26723.08 13974.99 | 35.00
18 | ZHeE A Re b TRAD A R A A B LA Rk 9693.85 16050.00 | 35.00
19 | PSRRI TEE A PR A ) SO O T R ) SRl i 121195.93 80430.68 | 70.49
20 | WLhPEEErEIE R R A PR A F] PR P FIBE R 96750.27 | 257268.17 | 40.05
21 | F B A ML AR A A JER 0 T R Al ) ) i 10000.00 18196.00 | 40.00
22 | LHNEUTHBAF AW SR )G 15000.00 5855.00 | 35.00
23 | SR THRTTA A A LA SR G 40000.00 24000.00 | 60.00
24 | IR IERA THRA R AR R i 20000.00 9409.00 | 35.00
25 | AR S HIRA F AT SRR 100000.00 | 102771.05 | 92.00
26 | P SAER S RENE WA RTUEAT | KU R s hlig 144294.92 | 145294.92 | 100.00
27 | PR DB R e 0 A PR 2 ] SRR TG MR (1) R e e 260000.00 | 255100.00 | 98.12
28 | EWETHI AR A E A5 24 il iR 2 i 11370.46 12894.23 | 73.03
29 | AL EHERBHA G TR A A A R 26600.00 15960.00 | 60.00
30 | hpE SR R R R A R A F OO T MR ) T Rl i 120000.00 | 120000.00 | 100.00
31 | PSRN RE IR AT R 51T A A SRR TG MR 1) R e i 360000.00 183600 | 51.00
32 | BEIE MR AR STAEA A KSR H 30000.00 27300.00 | 91.00
33 | P AVEREFCEA R ST A A HAh R 5l 500.00 350.00 | 70.00
34 | WL VE SR A I A PR ST A F LRI I R ) TR ide 60000.00 42000.00 | 70.00
35 | RILTATHEE IR P Sl A R ST A E SRR TR AR 1 T el i 135000.00 | 183846.46 | 61.20
36 | PE AR E R R AR A F OO T MR ) T Rl i 270000.00 | 264327.21 | 100.00
AT | ISRVANDI/A | > b =£=
37 iﬂg BRI o B AR B IRUE |y o0 vt 76 R i 72000.00 |  72000.00 | 100.00
38 | hpE A E PR R 5 A PR STEA A R J% | St R 80000.00 80000.00 | 100.00
39 | il PR AE Blb KRR RO A PR A JRGERI T IR () TRl it 21000.00 25955.00 | 51.00
40 | (L7 S AR B HEOR T 5B A R AT A H TAEAF A AR & R 7000.00 7000.00 | 100.00
41 | PR e B T A R T A A AW R G 440000.00 241650 | 52.65
42 | WP HRER G ZHORYIR A B ERAF | BRRERS 72000.00 56000.00 | 77.78
43 | WP R TR A A B SR ) i 59000.00 23842.64 | 68.00
44 | SRR REN TH R A AL SRk ) i 116000.00 | 116000.00 | 61.70
45 | H B EFRYRE X A R A A HAb Al 40000.00 22000.00 | 55.00
46 | ZTEHMEAERAR BRI 20000.00 20000.00 | 100.00
47 | e AR T R R A R 4 ] HoAthgz b R %5 40798.65 3131456 | 76.75
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48 | PR A R A ] [ReEEN 21000.00 21000.00 | 100.00
49 | PR TR R AR A F IR IERL )i 30500.00 30500.00 | 100.00
50 | tiPEIbARAEIRA FRA ] SRR FF Kl i 30000.00 15300.00 | 51.00
e e —— s
51 Eig Z{r%% REREASRERRF AR B ARSI 10000.00 10000.00 | 100.00
DAl 5]
52 | SABEEASTE R TUEAF EE S-S 100000.00 | 100000.00 | 100.00
53 | P HEAE B Ry T R B A IR 57 AT A A % P 2 30000.00 30000.00 | 100.00
54 | WipERRERERAE] ES IR 598154.58 | 343625.46 | 51.79
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JH 2017 4 2018 4F 2019 4F 2020 4F 3 H
W 55 HidE
I A58 7 (1 7E) 480.74 480.52 384.96 44735
B B 70) 2491.95 2755.74 2943 47 3048 31
Fi A Bk (12.78) 408.99 641.92 712.46 734.36
A5 (1.70) 945.75 1056.39 1115.48 98444
LS e () 629.48 535.54 524.78 539.40
EUEA () 1575.23 1591.93 164026 1523.83
BN (M2 T) 1666.58 1709.55 1753.75 317.03
FE S (12.0) 30.63 42.33 40.41 1.59
EBITDA({Z L) 164.98 205.88 207.75 -
ZE MBI AR (4 T) 114.43 209.76 193.69 18.89
W &4
i BB Fe B (K) 10.81 11.05 15.64 -
A7 %A e UK (IK) 12.21 10.89 11.94 -
SV iREEve (UM 0.70 0.65 0.62 -
DL H (%) 73.45 86.40 8631 93.19
EOILATTE (%) 11.48 14.62 1218 12.42
A BEAR 6 (%) 3.89 4.39 3.90 -
eI CD) 1.86 2.45 2.11 -
KI5 B AL L % (%) 60.62 45.48 1242 1735
A5 TEAE L (%) 79.39 71.26 69.72 67.48
BE A5 5 (%) 83.59 76.71 75.80 75.91
Tz H 2 (%) 66.54 62.83 61.73 67.56
&L (%) 57.59 53.92 54.54 59.79
LW sh it (%) 8.23 13.69 12.05 -
EBITDA I B 5 5(£5) 1.98 2.18 2.29 -
A5 5% IEBITDA(f) 9.55 7.73 7.90 -
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W H 2017 4E 2018 4¢ 2019 4 202043 A
W&
WM& = (12 0) 190.18 169.69 108.28 146.42
TEr A (12 on) 1176.20 1250.59 1325.43 1385.79
BT L35 (12.7T) 269.16 412.04 431.47 453.96
FEHAf 55 (12.0T) 315.12 357.94 451.70 400.33
KI5 55 (12.8) 302.39 203.59 149.50 191.72
A (1LTT) 617.51 561.53 601.20 592.05
BN (f2T) 344.07 356.59 327.14 66.98
FliE = A (12, 7T) 13.59 25.07 29.80 2.69
EBITDA({ZJT) - _ - -
ZE MR &R (ZIT) 73.87 73.98 111.93 13.30
W % fahn
B U e L (IR) 2.53 2.45 3.12 --
718 A B (R) 76.27 83.89 81.00 -
SV R L (IR) 0.31 0.29 0.25 -
AW L (%) 86.14 97.19 102.10 87.63
BNV FIE R (%) 11.02 1355 10.63 12.76
SR AR a5 2R (%) 1.50 2.37 2.54 -
157 P2 IR 2R (%) 4.94 5.59 6.08 -
KA 55 AL L 2R (%) 52.91 33.07 25.73 29.69
AR 5% R AL (%) 69.64 57.68 58.22 56.60
BE = 471451 5 (%) 77.12 67.05 67.45 67.24
T L (%) 89.08 94.10 90.08 97.09
JH ) E 2R (%) 88.39 93.59 89.54 96.53
28 WA 7 5t (%) 12.83 11.93 15.54 -
EBITDA F| B A5 50(f%) - - - -
S #4555 IEBITDA(f%) _ _ - _
E: 2020 SF—F M S 4R R 2 F I
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