i W55 9 v

FEA (2020] 2121 =

BX A VCAE VEAE A IR A 8 b b TG L R A
PR 52 (£ B AR B AR KA 2 A8 R IR SLREAT SR R A A 3 i
BEEF LA T WA EDT LE-ARFTEL T EERKHEH
SR AAA, FFZER “20 T MTNO009”  “20 T4 MTNO0S”
“20 T MTN007”  “20 TH MTN003”  “20 E ¥ MTNO06"
“20 T MTN005”  “20 T @ MTN004”  “20 T4 MTNO002"
“20 T MTNO01”  “19 FH MTN001”  “18 F}E MTNO005"
“18 T MTNO04”  “18 FHE MTN003”  “18 F )X GN002”
“18 T GNO0L” “17 EH MTNO006” “17 EHE MTN005” “17
T MTNO04” “17 & HE MTN003” “16 Tk 01/16 T 017 Hy
fE AF RN AAA; 445 “20 K CP006” “20 F ¥k CP005” “20
T CP004” “20 T CP003”  “20 EHE CP002” 20 EM
CP001” B HE RN A-1, WFREL AR,

Rl A

» i 0
oo
4 N Y

foX Y
AV 2

A‘\

AY

vz :.2.-—'7;;;‘%%} }f:.‘:_;—
i e
LO=0% LA+ A

Bt A 4]

N
el
s

ik dEFHHRER I AEESPEARMBRXEITE
Mi%: 010-85679696
fEEl: 010-85679228
#iiE: 100022
hitp:/iwww Ihratings.com



BESRETGERA

China Lianhe Credit Rating Co. Ltd.

SpIEIR LR AR L

L P S R EA W EF B R HE A F
2020 FEE REFITRIRE

TR R
= ERGH | FEREE ¥ VaRE
Ul 28 E T
WA R 3 fsE
(AT
20 T MTNO09 | BE
20 S MTNO0S |1« A FaE
20 EHEMTNO0T B T AR B
20 T MTNOO3 ! [ [
20 1 MTNOOGY B
20 H4 MTNO0S! : e
20 T HE MTNOOA . |24 i
20 T CPo06 ; e
20 T MTNGO2 R BoE
20 F i CPo0S s R
20 THE MTNOOL i R i
20 E A CPo04 2T e
20 FK-CP003 BE BE
20 E44 CP002 2 A-1 i
20 EHE CPOOL R A-1 Fan
19 EHE MTNOO1 AAA B AAA o
18 FHEE MTNODS AAA R AAA BE
18 P MTNOO4 AAA TRE AAA e
18 54 MTNOO3 AAA . s AAA BE
18 T GN0O02 AAA fai AAA i
18 AL GNOOL AAA RBE AAA R
17 T MTN006 AAA R AAA iy
17 ¥ MTNOOS AAA B AAA B
17 F 4 MTNO04 AAA B AAA faE
17 T MTNOO3 AAA B AAA B
E T AE
165 kﬁy&u‘ot)llllﬁn A s WA -
IR BR PR SR FFARL
HFEH RITHE e ] LR
20 FE MTNO09 544t Slex 2025-07-03
20 %44 MTNOOS S5447% AT 2025-06-19
20 54 MTNOO7 5427t 5 {2 2025-06-12
20 T MTNOO3 5{tom s 2023-06-08
20 HHE MTNO0G 5.7 5L 2023-05-29
20 ¥4 MTNOO5 10zt 10 {2t 2023-05-26
20 T4 MTNOO4 5 {47 st 2025-05-20
20 EH CP0O06 10 {476 104276 2021-04-20
20 51 MTNOO2 10 .78 10427 2025-04-14
20 T CP00OS 10 {278 10 42,7 2021-03-27
20 THE MTNOOL 54 51427t 2025-03-23
20 &4 CPo04 10 {270 10 {236 2021-03-19
20 ¥ CP003 10 {ZJt 10 {ZL 2021-03-09
20 ¥4 CPo02 101276 10 {Z3E 2021-02-21
20 4% CPOO01 10 42,75 10 {27¢ Tl ikl
19 54 MTNOOL 30147 30 27T 2022-04-26
18 L5 MTNOOS 10 {Z.6 10 {21 2021-11-06
18 T MTNOO4 20 {25t 20426 2021-10-29
18 T MTNOO3 20 {270 20 {27t 2021-09-27
18 4% GN002 104272 104276 2021-03-08
18 T GNOO1 1027 1027t 2021-01-18
17 MTNOO6 10427 104438 2020-12-29
17 T4 MTNOOS 20427t 20 {27t 2020-10-31
17 EHE MTNOO4 204270 20 1475 2020-09-15
17 P MTNOO3 15 {Z7t 15 {47t 2020-07-18
16 Z M 01/16 THL 01 10 12.7¢ 10 2.t 2021-05-03
Ero “17 THE MTNO04” . “17 B MTNO0S” “17 HH
MTNOO6” «  “18 4 MTN0O03” . “18 HH MTNO04” . “18 THE
MTNOO05™ . “20 F# MTNO03” Ak, LRETFIFEAH A
FWATHE.

R
BT ARAR (L FHR “Ba %

{5 ")t 1L U I TR AR b 82 1 PR BT A =] (LA
TERR “AE” B CEEERT MIPHEL R R
THAERERRRBEREF B, ERIRAEE.
FENb A R PR BRSBTS RS T TH
FHEIHRSE. 2019 F, BEEEROHEAE L™
s T HE, ARIBFKFEEE T . [, B
PG WIIER AT RSB TR R 22T
R 1 K4 Bl R XA R 28 RO R SR ANR 3
M o

AR EZE BN ERNEX FEBFFI R
R A 5

Aok, BEEATMAL. HERE Tt
AIRMTZE M, A TR B G RE BE ISR &5
BEB— P A EEXN AR PR EE N
7€ o

H V-, BRE B EHEERA T EHKHE

% ,ﬂjj AAA, FFEEFR"20 T E MTN009""20 &
& MTNO008""20 4 MTN007""20 44 MTNO03"
"20 T MTNO0G" "20 4 MTNO0S" "20 &
MTNO004" "20 4 MTN002" "20 £ MTNOO1"
"19 L MTNOOL" "18 T MTNO0S" "18 i
MTNO004" "18 & # MTN003" "18 % 5 GN002" "18
L GN0OI" "17 T MTNOO6" "17 &K
MTNO05" "17 EH MTN004" "17 T4 MTN003"
"16 HHEMR 01/16 HHE 01"E HEHN AAA; ﬁﬁ
20 HHE CPo06" "20 FIE CP005" "20
CP004" "20 T1E CP003" "20 H & CP002" "20 Ekﬁ
CPOO1"fME F4E S A-1; 1P BE NTEE.

www.lhratings.com



BESRETGHERALS

China Lianhe Credit Rating Co.,Ltd.

SR IF VR BARE

VEZR At E]: 2020 4 7 H 10 H

RRFRIERBITERTTE. HE.

R fgAs

R A AT R BT V3.0.201907

R A Ak £ AR AR SR (AT k) V3.0.201907

A BIRRRT AR BAR R ) GRS T B R AT R

RRIPRIERIT R RER:

BRTS aaa | wmER | AAA
AR | MMER | REER | TMER W ER
AR X AR
N N 2
ZEH 5
sa 7k R 5
sy = A ﬁ —
R ) JEA R R 1
;ﬁ; el E 2
2B 1
il 1
" B aAlfE 2
g@ F1 BV N 1
BEALERY 2
(=] 2
P RE[R FRIE BT

i 2R ERESHXS A A B. C. D. E. FE6AMFAR, &4
FIRN RIS A 6 4%, LAERIF, 6 R E; MEREHKESX A
F1-F7 & 7AFR, SREFRMR0H T4, LR, 7THRE;
W 44847 A i = ek T34, BB AR T E 5 TR AL R

e

1. ARKREIEKR, BERAFHZ. A71EHRL
PO R KB R A = A, B RRR, R
PR RFEE, FrE AT XEFE 14 K
BUBR Bt 2 —, TR TR E S, TR
.

2. BREAWRIEERAAEEEMBRAFRIE
BRRIR. Ik A AR E SR A =52
WK, ASRAEA T RIS ST, HiE
JE SRR B ON 2 B YN TR B
KRPR . 2019 4F, SEESHRBILAN 36.65 14
JG, [FIELEK: 132.39%, FAF)iE 18.47 127G

xiF

1. ARRFZFHERE, FHREHEEIBRKR. R
Wi, ARG AAEER BT N REDRE,
W55 e mr . BUE 2020 4F 3 HIE, AFH®
PR RN 75.91%, RS S eSS
64.60%.

2. RESHAW, ARERMBAT=RHEMET
BRBAFBAKFH TR 2019 4, A
F MR A E By 580.04 Jo/mg, R HL T BE
9.26%; »FIENVLRLEZ A 12.18%, [FLL T
2.44 N IY R

3. AFERBLTIE REMEK, KRR

E—EAFEM . 2019 FIREN PELY Y
iR 2 AT, 2 AL TR B R 4%
GRS AR AR T I E B
PR, R R A TS IR 7= DA B 37 )i 1 2 )
T UATLE — & A M

4. ATFXSMERICBIER. AFIXSMEORLLR

it ELBAR R AT, B — E
Rt

www.lhratings.com


http://www.lhratings.com/file/53964105-69cb-45e3-9f3e-e284610a9227.pdf
http://www.lhratings.com/file/ea1e1bfe-5c57-4b0b-b51b-a95d1f84dfb7.pdf

BSZEEY¥EHERAE

China Lianhe Credit Rating Co.,Ltd. SRIZIFRIRE

SHNE: FeF £ 6 K F FEMFEIE:
BB%E: lianhe@Ilhratings.com

IR 010-85679099 mori (v | wom|  wom| o

f£H: 010-85679228

WAL CRmORKEE 2 RS (o | aem|  oam| s

5 s 17 2
TR AR TR e o

Ftk: wwIhratings.com O (L0

LA (%) 12.18
TN (%) 61.7

EBITDA Fl 5% (5 1.98 218 2.29

AFAR (BAR) Of

TR (2t 1176.20 1250.59 1325.4 1385.79
AR (2o 617.51 561.53 601.20

S (20

RIS AR (%)

ZEIMERH L (%) 4 -
iE: 2020 F—FEMEFREARZ T S0 AT LA G T g AT AE TS,
KA ATHF () B F AT B AR S

www.lhratings.com 3



BESRETGHERALS

China Lianhe Credit Rating Co.,Ltd. RIZTFBIRE
WFRGE:
BRIRER zg ;g gg PEEHE | BEAE PR JT R RR PR
20 4 MTNOO9 AAA | AAA | FasE | 2020/6/24 e émw;%m T el i3 4 5C
gl
20 T4 MTNOOS AAA | AAA | Fa5E | 2020/6/11 . ﬁﬂ-éﬁmw [
F)
20 4 MTN0O7 AAA | AAA | FasE | 2020/6/4 ﬁﬁi‘ﬁﬂ%‘ - EEZSY
20 45 MTN003 AAA | AAA | FOE | 20204127 | F4eiE. FKkES - [iEE'e
20 HH4E MTNO06 AAA | AAA | Ba5E | 2020/5/21 | FH4eik. Kk B g4 5
20 4 MTN0OS AAA | AAA | FaE | 2020518 | 4. K - [iEE'e
20 4 MTN004 AAA | AAA | Ba5E | 2020/5/11 | FH4ei. Kk B g4 5
20 ¥4 CP006 Al | AAA | FaE | 202042 | FrapE. sk - [iEE'e
20 T4 MTN002 AAA | AAA | B | 2020412 | P4, Bk - e
20 %44 CP005 Al | AAA | FasE | 2020317 | Fr4vk. ki . [iEEe'e
20 4 MTN0OL AAA | AAA | FIE | 2020/3/16 | Fr4xit. TKE - ) 42
20 % H4E CPO04 Al | AAA | FIE | 2020/3/10 | Fré&pE. dkE . s
20 4 CPOO3 Al | AAA | B | 202002027 | Frépg. dkE - B4 5
20 H4 CPO02 Al | AAA | RIE | 202012114 | 5. Fré4iE . s
20 4 CPOOL Al | AAA | RIE | 2020113 | S, Fr4E . s
2019 “EHLEFE AAA | AAA | TITE | 2019/6/21 | SREL. Fr4ed 4 3
19 43 MTN00L AAA | AAA | Fa5E | 2019/3/25 | RE. 4 - )5 42 ¢
18 43 MTNOOS AAA | AAA | RE | 2018/10/8 | 3E5L. Fr4niF B ] 5 42 SC
18 /4 MTN004 AAA | AAA | FE | 2018/10/8 | HR5L, F4ik - T
18 T4 MTNO0O3 AAA | AAA | B | 20180816 | ipm. 4 - A
18 /4 GN002 AAA | AAA | FE | 2018/3/1 | 5., P4 - s
18 /4 GNOO1 AAA | AAA | BE | 2018/1/10 | g, Fr4k - Bl e
17 EHEMTNOOS | AAA | AAA | F5E 2017‘:11/1 R FiE - [EiEE'e
17 4 MTNOOS AAA | AAA | BE | 2017/9/22 | g, Frék - Bl e
17 E 4 MTN004 AAA | AAA | BUE | 2017/7/5 | sREL. T4 - Frred
17 H4E MTN003 AAA | AAA | FEE | 2017/7/10 | R, P4 B4
Lg ;ET?;W% OUIEHE | aan | AAA | fait | 2016/3/18 | k. 2% - g4 v
A BB LIRSOR B AR SRS B RS ET B 2019 4 8 A 1 B X ATHIR AT kA
BAER RSG5

www.lhratings.com 4


http://www.lhratings.com/methodologie/index.html?keyVal=%25E7%2585%25A4%25E7%2582%25AD&dateFrom=&dateTo=
http://www.lhratings.com/methodologie/index.html?keyVal=%25E7%2585%25A4%25E7%2582%25AD&dateFrom=&dateTo=
http://www.lhratings.com/file/ea1e1bfe-5c57-4b0b-b51b-a95d1f84dfb7.pdf
http://www.lhratings.com/file/ea1e1bfe-5c57-4b0b-b51b-a95d1f84dfb7.pdf
http://www.lhratings.com/file/ea1e1bfe-5c57-4b0b-b51b-a95d1f84dfb7.pdf
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1690299&priority=0
http://www.lhratings.com/methodologie/index.html?keyVal=%25E7%2585%25A4%25E7%2582%25AD&dateFrom=&dateTo=
http://www.lhratings.com/methodologie/index.html?keyVal=%25E7%2585%25A4%25E7%2582%25AD&dateFrom=&dateTo=
http://www.lhratings.com/file/ea1e1bfe-5c57-4b0b-b51b-a95d1f84dfb7.pdf
http://www.lhratings.com/file/ea1e1bfe-5c57-4b0b-b51b-a95d1f84dfb7.pdf
http://www.lhratings.com/file/ea1e1bfe-5c57-4b0b-b51b-a95d1f84dfb7.pdf
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1675116&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1667942&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1662749&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1654452&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1649813&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1647317&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1598945&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1592825&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1576823&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1570107&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1566308&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1553766&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1535969&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1535973&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1364654&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1287202&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1192686&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1185794&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1172103&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=801002&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=751963&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=756963&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=261749&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=255062&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=239031&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1327322&priority=0

BSEETGEERG .
China Lianhe Credit Rating Co.,Ltd. RIZTFBIRE

o9

—. AL AR A 2L B TR B A £ B A TR AEAE] (VA
TRIAR “iZaa”) Rk, BRETETHEAR RaE] (LT RAAR “REFTAZT) &F
OB FA O A T AP AR T B RARAEATARAE,

= BREARKIFARAF RIS TAZ Sz MREI X RN, BREFAZ. +F
BAR 5708 RGEAFATH AT BAT IR . B, NEGEIEX

Z. REKEHFEANBATT FRPAEFRE XS, A LS EHRIEHN
b B P AR S EBT AL, . NERD, FEATKH. fFEHK, T
HER,

W9 ARG 4R R L R IR TATIRIE A B 69 A 312 B R BAT A AR K
o 0 S PV WT, R B s 8] A B AAEAT L LR RAS AR R B ok B TR A L,

A ARER TAXERSFH, AR RF L. L,

X RASRIFIPFELE R G ARE B B2 B A ZA SRR BT B A 2L
WI 5 G RIZIR B 438, A RN E R FBA TR A T4,

www.lhratings.com 5



BESRETGHERALS

China Lianhe Credit Rating Co.,Ltd.

RIS

LIPS TR W EF B R FEL A

2020 FE[E RER

RS

—. REITRIF

IRAEAT RIEER, 1R & RS PPAG A IR
] CBURRIFR “BREBHE 7 D) R iii & ie
ISR b2 1A PR 5T A 28 =) B AR S IR BB 1
PR AT AR IRERER VP -

—. A EKIFER

T B A IR ST A R (B
Tﬁﬁfr“ “/\E” B MR D M Sl
BN 55 JR, dhEET 1958 4, 2000 48 A, &
i PEE N REUM S R (1999) 113 5 3CHib#E, &«
HONE G B, SO . AR
NG, SRJEHHT T 2 UG8 . 2002 4, FRAE
E R aRBRAMEL AT (2002) 882 53¢,
W B R 22 A R s I H R H e Rb Bl BE 4
12035.00 /I it NE K BE ARG 2004 4F, HR¥E0L

PE A8 BT Ll v A A SR T S A
(2004) 137 5 3L, RElAFEREA R BN SR 3G

HEE R E R A, i g4 27880.04 /7t
2005 4F 12 H, A w] 5e i i, hvass EA 55
B L R (DU “lia E5ZE".,
HEEIE R =R AR AR o E R BARAT
B A RAF UK E R RBATHE T (LTI

[t 5% BT L P B IR AT L AR B TR T AR
A) 2 BTN, Hril Bt A 334104.36 /5 7C.2012
£9H 23 H, AFIME QlvaEm e mEs L4
HIH BRI A R 2011 FFREMR ARSI CGEE
SRR (2012) 55, [FEE KRBT
A PRA TR TR A 7] 19.63% AU 45 H 4
B AR EIFERE R E AR . 2015 41 H 6
H, A" HE CLgES e msn b8 F4 R 51
A W) IR 2R 2 O T R4 A [ i b ) S W RA T I
A PR T TR 4R 1] 3.6 1% BERL I pRis) (3%
AR (2015) 15, [ & a1 H E

BARAT I A PR A 7 FTREH 3.61%AL,  [FIE 1
WA T A& R GV S5 5, B 36601.76 /5
TGo Bk 2020 4 3 K, A w] SIS BE AR 390519.56
FiT6, MW IE 1o A7 SEhrm sl Al
NERBU

F 1 N MK ARACEA: FA. %)

2R H A =
th 7945 B A B AIZE A R A 273582.89 70.06
[E & R 5T4E A 7 63619.71 16.29
R RS IR B B R A AT PR A 53316.96 13.65
& 390519.56 100.00

FAE R IR A8 R

A 2019 R, AFIEH AR KR 5T
AT 54 5%, AR R . AL T S
AL BELEE 2SS iR

HE 2019 FIK, AF (FI) FH=RH
2943.47 {¢.7T, BT #HRLEE 712.46 1276 (/0%
AL 276.49 12.78); 2019 4/ =) SEHLE LIk
A 1753.75 12,76, FliEE%i 40.41 127t

B2 2020 4 3 AR, AR (HFIF) H7E
i 3048.31 1470, P #FH AL & 734.36 1470 (/b
B R AL 275.35 1470); 2020 4 1—3 A A
SEHUEN RN 317.03 17T, FliiE s 1.59 14T .

AN EEM bR LA IR I X A )
EERERN: XL,

=, FEGSFHMARSEREEAER

BZE HAT, A TG IREPEH I 97 7 LR
2:
A 2 SRIRIFBAR A
h K% . LRV 4
EAZS 58 FI3 54 H [
WHMOUISE) 0 5 | sop1.05-08 | W3 RA SR L S
JEA 01

17 %44 MTNO03| 15 127G | 2020-07-18 PEBERAT 15 3K
17 &4 MTNO04| 20 1Z7t | 2020-09-15 WRAFEE R &
17 &4 MTNOO5| 20127t | 2020-10-31 MFRATEIE R &
17 /4 MTNOO6| 101275 | 2020-12-29 WFAE EiB T4

www.lhratings.com



BESRETGHERALS

China Lianhe Credit Rating Co.,Ltd. RIZTFBRIRS
EETEY PR AT A .
s oyt GDPHEE (%) 68 | 69 | 67 | 61 | -68
18 T4 GNOOL | 10 127¢ | 2021-01-18 |7 il B » . N
R~ FRASE LA L Tl 8 o 4 4 3 60 66 62 . 84
fie) RIEIH 0 . A . . -8.
T S AT AT (%)
B AR H— = E R G 5
18 H 4 GN0O02 | 10Z7% | 2021-03-08 FmART @ﬂﬁﬁkf+ e (B [ 52 e BE (%) 8.1 7.2 59 54 16.1
el 2 T B 2 U
fit) RIEIH -SAHHn =
104 10.2 9.0 8.0 -19.0
18 FHHE MTNO03| 20 {275 | 2021-09-27 HRAFREERS (%)
18 T4 MTN004| 20zt | 2021-10-29 B B i W (%) 19 | 108 71 50 | -11.4
18 FHHE MTNOO5| 10 {275 | 2021-11-06 I AT B - ”
19 ¥/ MTN0OL| 30 47T | 2022-04-26 A B IR (%) 06 187 | 129 16 07
20 & # MTNOO8| 547G | 2025-06-19 A B £ CPI 418 (%) 20 16 21 29 4.9
20 4 MTNOO7| 51276 | 2025-06-12 FEEA B f i I
20 T4 MTNOOS| 51276 | 2023-06-08 BRI PPI il (%) 14 ] 63 | 35 | 03 | 06
20 HHE MTNO0B| 51276 | 2023-05-29 PEEAT B AR WS (%) 4.0 39 49 52 5.9
20 4 MTNOO5| 10 147G | 2023-05-26 A B : - .
ETEHEY NSRS AL
20 WL MTNO0A| 5145t | 2025-05-20 R B o " 56 | 65 | 56 | 50 | 05
20 H#4 CPO06 | 10147T | 2021-04-20 iR B A i 2
20 A MTNO02| 101476 | 2025-04-14 PEIE A B Ak AFIHBUONIGE (%) 45 7.4 6.2 38 | -14.3
20 45 CPO05 | 10147T | 2021-03-27 A B AHEC ISR (%) 6.4 77 8.7 8.1 57
20 H4EMTNOOL| 5127t -03- Leid Ay B it : = e =
i% e | 20250323 f\fﬁ L E: LR AN A RIS KL
20 HHECPOO4 | 1012476 | 2021-03-19 EAEA B A5 O ek oo g AR B I
Ey = ey L B : S o AEe . N .
20 VR CPO03 | 101L7E | 2021:03-09 AR 3.GDP Mk, MAE RANT LRM AR A SRR E, AR
20 4 CPO02 | 101470 | 2021-02-21 B 2 5t VIET s Ae{EEiR, B R AR, AR L RE LN
20 HHECPOO1 | 101276 | 2021-01-20 R4 B At Wik A 4 SRR R, GDP K R E M AR
20 EAR MTNOOS] 51470 | 2025-07-03 LA B 5 4. WAk L E %P, 2016-2017 AR LA L E, 2018 F

KA R B Wind TR, BT ER

HEHAT, LSRR e A
e, IR .

v BWMEFIBUORING

|

1. ZILZFRE

2019 FELIsk, 7R 5 AR J o i v A o
2, EBREhG IR 5 B E W L, EERG G
KEME R, PEZFEE ST, ¥
AN Lk S M ERFIE A &2, WO B K,
ol LA FEARTE o

ZUFE AL AT, 2019 4E DLk rh [E 4 i
Ak N7, 44 GDP [F K 6.1% (L&),
o 2008 4 [ b4 Al AL DASK 2 S fil g i o —
ZiF Bt [E LI K 6.4%, BT - ZE Bt EEE K
6.3%, FI =7 Bt KIS N 6.2%, FF T
HABWE. 2020 £, 8 LTATEIH
e il 2 S G ™ E P, GDP [H] Eb 1 K:-6.8%, &
W EA GDP Guituds LAk Er vk KR f .

%3 2016—2020 F—F & F H T RZHFHHE

2016 2017 2018 2019 2020
LI g | g | & | & |7

GDP (JifZ7t) 73.6 78.7 84.0 89.2 20.7

b AMAAE R L F, FEARMEA BRI
AR BATAZRIEE Kt Ao wind J48 32

2019 FFVH AN [E & W= BB KR8 T H
RES, XIANR G B BF >, 2020 E—FHF
=RFBREH KB . 2019 4, oW RmE
B BAR E K 8.0%, R EAFE T 1.0%, HAR
R 10.6 /1206, FIHHEK 16.5%. 4 [FH
ERE (AL FEEK 54%, b EE
ik 0.5 NEFr sl MEZFL TR MUIRE, HiliGE 4% 5t
BN 3.1%, H EAFAK 6.4 AN oA R R
FRIEE N 3.8%, 5 FAEREF; e B
N 9.9%, bt EAER 0.4 ANE 4. BRI G
N 47%, L EAEAG 4.0 NE s EA BT IEE
N 6.8%, b EAEE 4.9 NH 4. 2019 4, 'Y
HEH OERA0 31.54 Jifeot, FIGIGK 3.4%, 345
bt EAERIVE 6.3 N E s Horb, MK 5.0%,
O 1.6%. JEH M2 2.92 Jif2o6, [Fd
K 25.4%., XPEREE. ARB. E£E. HAEH 5
BIHEK 8.0%. 14.1%. -10.7%F1 0.4%, Xf—ii—
YR [ S 11 9.27 J34200, 5K 10.8%.2020
TR, HaERMERE LG A EEE T
PR sE A AN A Ayt a5y 3
A L1 K:-19.0%. -16.1%H1-6.4%, — K75RIEHE
Rk T N TN e

2019 FFE TAAE =BT, RS ILEHR K B,
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2020 FE—ZfF TV ARSI FEP KIE TR, 2019
, ERAFSE 7. RS =k
IOl 2> 5K 3.1%. 5.7%7H1 6.9%, 5 GDP HLE#E
433N 7.1%- 39.0%F1 53.9%. 4 E L, Tk
AR 7 B S BRI K 5.7%, B9 AR [F Rl 9E
0.5 NE 43 455 2019 A kA b MV USON DA 2
Hr 9 [F E 3K 3.8%11-3.3%, TMbA & 5F 3R
. 2019 FAEBBLLL_EAR S AENMR YN
FENL AR 43 79 [F] e 4K 9.4% 1 5.4%, AR 45k
KBS AT . 2020 FF—ZE, EIRAVFHE k.
S5 PR ES =L A 4 5 [F] L 4 -3.2%
-9.6%1-5.2%, 4= EFUAEL LA b Tl 3G e [] e 3
1:-8.4%, TolbA b B VN FNFI I SAT 43 31 7] B
1 K:-15.1%M1-36.7%. 4= E AL LA B AR 55k Al
BN R K-12.2% (1—2 H¥dE) , Tk
FIAR 25 Ml 2B 7= [R5 KR R %

B RHEBMEKIE LA, =& R T .
2019 4F, J& BH e i& Ta 2 (CPD [A] L 3k 2.9%,
Bl LG EAEYTK 0.8 N E 4, B R A
bk 9.2%, WkMELL EAERES 74 AN ED A AER
a3 1.4%, fikiE b B4R RV 0.8 AN H 4 f
AFEE FATREYR A% 0 CPLIRAN_E35K 1.6%, Bk
b AR 0.3 ANE 75 m. 2019 4, Tk~
HH ke (PPD HEE R 0.3%, Eb b4
[B17% 3.8 ANE . Tk A= sk #5651
(PPIRM) [AJELFB& 0.7%, kgt E4ERT% 4.8
ANHEIF R, 2020 FE—ZEFE, CPI Al PPI 737 it
[ Eb 3K 4.9%F1-0.6%, J& B SR 4 B S04 B
[EI9E, AR = A0k B AR X [A] .

BN KRR, SCH ORISR PRI K, 2020
FE—FHE MBI RN T B WO E B K.
2019 4, 4 — M AILIE YN 190382 127, [F]
L3t 3.8%, L BAERIVE 2.4 NEH 8.
RSN 157992 1276, [FIERIEK 1.0%; JERi
N 32390 127G, [FLEIEK: 20.2%. 2019 4F, 4=
H — WAL FiAE S 238874 1270, ALK
8.1%, MG EL FAREMK 0.6 NE A MR
E, SEERTEAAHCH SR, W2 tX
S BHEREIR S ATREROR 3 43 [F] L
K 16.1%. 14.4%7F1 18.2%. 2019 40 Bl 2 2%

4.85 {4, BEFEFEIHRE 2,91 H{4ot. 2020
T, SE—-RALTEIN 4.6 Jifeot, F
L3 K:-14.3%; 2 5.5 JifZ o, [FIIEK-5.7%.
TEAG AT KR NS SR, MBUCZEZD T
B, WSS ER O FERBEET K.

b ESERTEE, BERLELFIEX.
2019 FAEMBEN A =W Aq, RS R 15
R, A EEE G TR, SRR
BIE 5% (&) Db, B EFFHER. flibl
PMI FiEEHiE ML PMI MO 6%, 2019 -4
EBEERMET, M A 55 5h 71 7K
FI a5 35 . 2020 4F 1—3 A, 2% il K
AR A TAZ P2 s T, IR A Jolk 253 N
5.3%- 6.2%#15.9%, 3 AWM FTEVE, HiE LFE
[F A A i

2. R F IR,

2019 4 Hh ] 72 W (1) 3 5 1 2 o st ) B
WA, PRESPHE T GHIX A, WO, &
TR RIS R 2%, TR0/ FLCE R, Rl
KIS R 7 BUR & T 7 AR 22 2.15 Fife T,
N FE AN AR A SR SR B S R, T
M4 TTH, 4490 = R4 IR beog A FEE, N
WIEN TIEE TR, =P f
e G RAERRYID T il 8 I o5 DRk B v A
RIE AL B 1% 92, T 2019 4F 8 H A
T 10 ZERFRE B, —F 8 LPR AN
WA =K NI 16 NE R, & 4.15%; F4FEHH LPR
M 4.85% i £ 4.80%, 51 515 HE T 4R 2 SL
T

2020 fFE—ZFSE,  THDO FRANFLOR 3 et i 4% %
TEIE A E DA AR B e, o EEMER S
BME RS i S g R R, it E T
K77, 470 R e A ) LR AT S
WA RS T TH, R R R A B 4% S
By B R IASE ek B e SE R AU b i B . 325
PEHT N AT BUR R R B S, R IR Ak A7
FH, HIE SR . 2020 4E 2 H B —IKIERT FIA
LIUREE 2900 1470, AT FikSAsE] 1.29
Jifeot, & 3 A, FHEIRITARE 1.1
Jifeot, EAHTARREEME. fEETE . K
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MOKF] ASIRIE S5 Al . 5%
e RECE T, S & SR DA i
W s E G, B ZFEOE TR, REF
MM A B, PR Bl lAs, HESDRAT
TORAZ DR, 5 It 20y A 268 38 22 i R 1 o/
AN BT, 45 PRI L IS AR B 2eHE, TF
i3 G (5, A AR R Ml £ 2 ik B 5 R 41 SR A it
SR PR 1R A7 THD R 1 3 T IR AT 1R B T A R
5. F¥)Z2 4 H 20 H, —FH LPR W —KF
W 30 NEERT, & 3.85%; FAEHA IR 15 A4
FISZE 4.65%. 4 H 3 HIAT Xt/ MRAT E M
BEdE L ANE A SR /E RAT AT
FHES SR E 0.35%, HESHHRAT AN
WG PR oAk, TR RAE R, AT
3T 3000 A2 TR AT R, FEMH T E A
bR AL, — DL BN Al 2 AR,
JATHi 4 5000 12 7T P BT R R IRARRE , T I SE
RIVNEGEHRRZF 0.25 ME N 3 AR, EE
S B /NERAT FE OSER B IEAE 1 4T,
E— 5 gt N ) 4 RS R -

3. EILZIFBIF A YE

2020 FF—ZEE LTS TR kL, SIGHT
5] £ 3857 78 il ¢ 92 175 ok v [ 8 G 3 R T ™ EE I o
ti, MATESE R R G IR AT TR, B
SRPEIR o — 2 BT 18 MR AR, AR T
PR AGTENBIR B AT 55, BN TE 5
P M LATE J N [8] 9 PROEVK S s [ B A 7= i A T
T SR vty k52348 PR AT IR 7 DA R Rl () 32 T8 B
NI 5'%: N 11 w2 s o I et T R TR
T2 BN BN RSO T B DL R 22 5 AR
NETATE IR 9 R R R, B I 2 1 S e 11
PP I AT TR e, 58 R R 2 L
ES A e SN i 11 N 3 Ui S 1o < R > N
177, MRS E RS, BRI Al
AP B Z BIBRE], FEOCEITRIUE . AR
FEECAE, RIS )5 B OB SR A R
PRV SR DU X LA SR, S b [ 22 5 VR T R
KBELAT. WANERICUEIE TSR, * T
ZUFWKLIE L T, Bt ZEE AT KRR
FERCRIIE ST, A HCHS AR AR A s 4T, H

WL A RKIEEE, 25 V TR IREAE L
KL, EERMERE UES.

HR G e P02 52 2R O R T3, RSk TR WLIEL
SR LASE K BEXT PR S, Bl A B B b o
AL VAR N T 26,2020 €E 4 F 17 HHITF
i R BUR R SR E RN R TAE )
LR B, B R DR RO PRIEAS IR A
R AR, R EREI %4, (R N E
FasE s IRIEERISHINIRHAARESS, RonE g
JESEHEY KN TR, 4Ef T R RIS E
KIFSs SRR A I R BGRE T T
B 2UERM, BRI BB A
Ny REARTER, RATHURREAIE G Bt s
BURFL U6, femit e AReR, HIEkER
SELGTINRBAE R RS g 10 2 T BOR 2N R
W, IR R, FESTRSETBL R
A B M, SRR ARTT, E85e
P 2SR SRR B R A /Nl b HLd
HE b, 2B E EOREON 2 70, KRR PR
I AIH B BRI KA A B, St
SR/ X S, N s AL SR G it A0 B B JE it
AR5t ARG WG T ), R R T
AT 4587 SN - - AR 7N AANK S I4) SURL S
PRYVE SIS DIECH,  HEHEROBE R %, PR BT oA
Mps MG, fmh e AEF AR FERE .
Prof o [ P b BN B AR B MEANSE 4 7, (it
PR RO A R TR IR . XS BRI R Y,
AR BB T BUR AT et — PR TE R . RIS
S B, A WAL R A, BUR Al
ARG5S AR DB, BUR AL IR
D 5 T B AN S 1 R, b 3R IV SR B
MBCR K A5 IR 52 27 2 R LR, ALK
MY 5K, EMBORAT F AR AR L B AT KU 2 (8]
A3

T TS AR

(—) BmFidll

1. ATkAsL

R EEENEMABERLTER, &
RITVAEREZFHEFEEN R, RE
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R BRI A, ERSTAERFHRERER
TR ERB. 2016 SELLKR, BEE Fr-REBUE
HIHEAT, BERITILE 2012 48 DLSRIEREE B i itk
REFEBBGE, TIERERE NN, &
RN EFHE, TEFRRBERT.

Hh ] BRI BEUR A SR ARE AR CE M S, D
S BEAT I REVR ST 45 R i RO R 7 H [ — YRR
I R R BT S E L ] 58%, KiE® T
27% [ T K DU A T I BE TR 28 4
FIRIERSE E R A, k. RIS N, K
M B HOAN R B DL 2 2

H A A R 5 s Kl 2 L R
AT R IR SR E AR TE K (415 54%). )
B (4005 18%). @MATIL (4115 12%). L TAT
W (25 7%), HARFEARABEEHAT L.

T RAH

H R BEUR A AT SRR R AL E R
PR, B BN E SR XHE S, H
AN o AE R EAETT IR 20R- AT 1
P Z A X, O FE S RS L PE . NS
Bevh. R BN TEAXWASEHE, &
W E R R TR R A I X, LR R A
[E Frlifit 51 68.93%. fEHETFE . MR IR R
FEEFTFHRM. =/ WI=%, &itheE
SEREAE RN 7.96%. BLAh, Bram b E I 5
g ERFE MM, H ATz X R R,
HIEA R 54 E 1 6.63%.

R R ERAR RS, AR A & TE I
PEARO R BR . CARBAMEES, S 73.73%. &
THEE 5 7.92% . M5 6.81%. A4 KM K
11.90%. JHEEH, KB 25.53%, KGR S
21.59%; FEME. BB SR ISR RS
T 20.43%, o, FEME RS R AR S
it 7.97%.

AT

MW HEF S RAEE, B AR TS
% )R FIB B2 AR 7= BRI B HEH O Rk
JEAF SR Z 5 . 2002—2008 4F,  [H AR fE sk

B}

YA e (BP 1 ARSI 45 68 Kb SChR, Ay 2018 ZE%L
i

AR BT SR . 2009—2015 4F, 4R
faplsgm, K EBRERFE m T E, R C &
SRR AIGK, o E R R G,
Bl A R A B S b 2 TR R B R SR, R kg
BL st EAE A . B =R Btk R
IFFEE K, MU AR BB AT, SN
MGG T BN 7 SR IGH 4%, 2012 4
AR [ A R e it e MR oK, R AN A Rk
POE R, FEOERAT I B w75, R
A I AE . 2016 SELASK, E R AR
AT M AE PRI AT b HEAT 2 R RE UK
2016—2018 4%, HmATI R R E -6 8.1
e, AT SR R JE 15 RIS ME, IR U % fi
JRIEF,  BERATIE D E T IIE S, SR
RIEMTEL

XM H

M N RS, RSO N
T TOHHEAE . RN O, SRR
% IR SRR AT 22 57 T e SR AN R 2L B 22 5
R T Ui 5 SRAT M35 s A BAA T, A7k 5
[E 5 R MA TR FE R RSN, &SR i AN i &
T

s b, A E SRR A G A A SAT AN A%
B, AFAE TSI AT R W b A0 AL
HAE—EFLE E ST 201 L2 904EAR 5 AR R AT
W AT 515, BEEH EINAWTO, RN E
HEL T, AR I RUHE RN 1 £ FAER IZ
BRI, B T 2002-2011 AT H < FE
B, FET201L4E DY ZR AL IR B sk . BEAE E A
PR LA R H LI i, A5 T Ui 7 SR G 2%
B R R S e AL B E i T
2012—2015%F, MERMIE A NIRRT B 48
WIND# G it, #2015, 3 8 (EN -
FHLX D). TR (E AN FEXD. B (E
WEERXD). S (5% K057
N362JG/M . 5597T/Ml, 54570/ 1844 5G/M ,
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B2 TR P BRR A A E 2

ForbkiR: Wind

20164F LAk, 5288 T-HEmAT I 2 7= REBUR HE
o, BERATHE RIRSE 75, # 2 20164F K, 3 M
(BN FZEDO, FEM (ENEZHXO. w5
WO (E PN EERX) . B Q5% 1
Bk 43 1 o960070/ME . 13127G/M . 9627T/Mi 1903
JO/, 43 A 20155 K1 K:65.75%  134.70%-
76.51%#116.99%

2017—20184F, JERAT AT ALTE 22 7= BB X,
IS e R PR, B R SR mIng,
IRPE TR AR AL T B PATIRES, R & AP S
2 ENEGER . HA, 327 RIER K 5
HE R PR ) F b s e, o MR B 2017 4F 2
20184F |2 4F EHLBE KBS

20194F, B r=Redir B s DL ek e fg
IR, AR A AR 2 T AR R R Ss,
H A 20194 KB Jo 4 PN 3 B X340 ) F 45
i CEE Y = ZEHLIX O WO 3540 Py 2 20
XDy TCMMEE (25 ) Bk 23 3 5237t/
M, 12967c/M. 887 C/MiAI110687C/M, #EAEH]4>
R F%12.10%- 4.85%. 17.71%7F111.52%.

20204F AR, SZElt s, SR N R R
ZRANE], BERNAS RIS TIEE . #%2020
TFAH30H, /v (E A B, FEM (FH
PETH X ). WO CE Py E X ). TR
(2588 Bk 53 9483 0/, 11947t/
Wi, 843/MlF19407G/M, FAEY] 55 T B4 7.65%-
7.87%. 4.96%1111.99%. 2% F& 2|5 JIHA# R
Z2ATO 7T/ (1) 210 X 0B i T 4 RE IR A 4% S
B S, AR R A RS 4R B AT A
K, 1 HATE N EE R, EWETFAT ET
BrEr, W HIFEKT 2B P kT 2 54 [
K, RN A BOR S DA AR

RIEY S &

BB AT B T ER =T, [ A 5 L
SBURRAT A EATAT R, BERAT R 0%
SR W KT B S USRNSSR o R 7
BT AR, RBAL = &, RIS R 2R 77
KT B AR, SR 1350 RO R AT
WA FEEE . 20124E L3k, T E R
A DU R R, RN AR T B 5 BB R AT
BRIRFFE T, TEERAT IO R B0 2 ) 55
TS FCR, SRR AT R 40 F] LK R R B, 2015
FESERAT I R A B AL FEAR AL F5 48 CRRD R
Ao M52 56 T 20164F F AR HERAN K (1 KM [ T,
JER AV B A KRR, KR ALl 2
AL T . 2017—20184F, 2 THERMKE I
EALELT, BRI RKT B E R

B3 201845 LAk [E M AT Ml B R 15 1

R SRR —

FopRR: Wind

SRR B NI, 2019 LISk IR
A7 M) A I Ll P R . 2019 4E, R
AT CHUAEE DL Al ) SEBRR Y A 4 2830.30 127
[N % 2.40%. 2020 “E—Z5%, G-,
PR AT UL Ak SZEANE ST 421.10
{¢.76, [FILER F% 29.90%.

2. fribkiE

RERA . £t FEARPEE

57 Rl (DB B AR B 7 22 1 T B 52 3 b X 4
th, BRFRIAMMEIL . ERMR 2RI A
FEMGT R0, P R LA . B T R
RO, R R SR B T 4 R4 1
10 25 20 2K, LR K87 L PR REAE N 1
PRIV, TR RO LR K. LA
SR 44 R ) 2 0 7 X T 2
FOZRES . R B by PEILIK RS,
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AT 22 A A 7= T B K BAAAAE . 2019 4RI
A7l 2 A R PR T AR PR o R R e A A
FEM R, 2019 A BARAE, A EEA LI R AR
AR 66 42, Gk 103 ASET:. 2019
£ 7 ALK, DN SR i dbsEhsE R A 3
R PLITRNE S M S 1 o i R 3

BEHIR R I H 4 =GB

P T R R R A 7 M R M )
Ay TEIR DL AR U M X A o B = 0 %
H, FHIEHE TG L AFE R T IR B T & . 4
IR U 2R T v DX A 43 il et = 7 X
Shiz AL B, SRS B K IS S T
B8 o 5 R 32 B B b R B X A
FEEA PR, 32 Ik RO\ SR T AR X Sk Y T
Ko BEH X IE 2 5 R AR SR I =4
2y ERFARIX S Y R X S L
BRI 7= BE R U B R 2

7 RBERINF R

HRHE ] 5K R e 2 R AT (Tl 2019 4F 5
AU A A T e T AR RN ) A 2019 AEJE
BA S F = e TAEEL AT, 2016 FELLK, JERAT
b BB R A S PR RE 8.1 A2, $E AT 4 58 R
“t=H AR HMMES . BEE LR H AR
B ERATIKG B0 R GitE 2277 BE I 1m) 45 M 1
A= RE, AT = BER AT BRI, AT A4S uke
WL —EREEY 5K, FRAK T RN KIE Hik
ArRetE, AR REERN ST . EF
I T R RAT W B R B S 5, RAT
MV e 7= R B R % DA R S e R A R T
AT AR AT R BIAT = B B e aot el kR e 7 b v 4
G5 SR A7 T R

FARBAR G ik LR EAAGRRLRET
)

AR, BEEFRRIREARM PR R, Pk
R RS AR BT RE IR R R R A
SRR, EHREER, CEAE% T MBS
PSEF RS . P EE AR RS O T
REVE I 56 I 0 v S gl 1k OR PR PR B SR S T
A B R BN S ELIB BT, R Rl
SR BAT ML KR R A R) A2 B — i R B

o #2019 FFIK, HFEA AR A REILE
& 2011 2T B, Hrp, dEa BRI A HL AL 5 L
218 40.79%, 5 AR _ETFF 1.00 AN E 4355 . 2019
o, PESEIA AR E 73253 /4TI, H
o B RETR R FEL B 4 AR R HLEE ) 31.13%,
[E LK 1.54 AN H 50 5.

3. ATLER

Ji % 2002—2011 4F ff PR3 K B A
2012—2015 FHATIARS, BERAT I IEIE S 3N
AR JEM B, AT AR R E AT RSB KT )
HOE AR BN T I A RF LR Tt .

FEFIRE R FIFEEIR, 7E45 50 TR A
M—B I, R E AR IR SR A, B REYR
X B AP AR 55, B %) BV 2t 4k
BEARFFRTIE R IR A 0T AR o R AT ML AE R 47
W EA KR R A1),

KK, BAEGE. HAR. BB Pl
VR AT M o S AR VoK SRAR BT 22 IR SCHE, T
iy Ba BB AR SR =, BORAT I TE A% Rk T i
faE, AR KRR E KR, BIRERETT
JE B ST ML I 5

(=) BHTrlk

ARk, TR TP R e, 2
AP RE PERORRFIE AR . ARG T LUK AR
Aoy TR R AR Oy T B ARG Tl 3
BFE RS R AT ) AR ST
AL Ry R E B RO BRI Ko
JE ST o

1. BEHbE

WL EE R B P9 SRR R 0 B P Re AW, &
INE AR BRI E AW T2 R, S
HEABT AL . 2018 FEPUZRF DUREEE H Frym i
KR T, BRMEELRETT, EHlE
RN B T IS E E T

Wl (ROIGMEBER 2 EE A T
JEkE, BT TREERAR, M THE
RAERB, WA, &AM LS M SR
RN AT TRk, 2R FHEY 84
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i, gig\He Lk, wmEAUS. WAL R, FHE,

fEgiil %I R s A R miEE, mT P E
B, AWmEIETEREED, NREERE
A%, WD AMIOBRE, M CFEE ik
JE 130T B A0 T B A7 8 1 81 ] SR U 2 T 1 52
FFo 2015 4F 5 HEFKSZ AR A
YA R %) CRE™=L (2015) 1047 %), #H
FEIEHI R 7 KA @ Ea B, 2T EA
FEPE e SR MG P B L], d Rk 2
JOA IG5 [ ke Tl El bR se 4 /7o

20104F DL [ A5 1) 4 e A7 b ke TR T
20104 H R I e BeAN 50 7 ki, 201147 FREAH;
10050, 20134FE5EH5200 /50, 20144FF=HE1A630
i, 20154E P AEIAT79 )i, 20164E &4, E5K
IRZ W BRVEMIAR . TE TR HraEiE R AN
AL TR E X @B R s, 4 e =
RESES Kot 3y, A E 20194, H W IEHI R
77 RE ik 1540 75 Wi/ 4E . 2019 4F, M R
(CTO/MTO) H-FHFF L% KN79.9%.

SE ] A P 28 ) R 0 B 32 SRR A Bl
Wb, B IS e Sk M R () S g, I AL FxT
W A% R A 36 T T R

Bl 4 EFEA A

A

J
,'“M.ﬂ o 1I A
i W v"rMW M A
w W \ & u“wlnﬁy
I

#R R Wind
Fl 5 ik E S

i #nn B YA
X LV oA
M W\Hr\l‘m"'ﬂ’w ‘. o A WWH\,\""J \IH %\:Fh\ 1 ‘
A ‘ ‘ WAy
\.WI .
W
u““j\"o-\;m

Foort kR Wind

2015—2018 “F 1 — 2= E R b T2 b
FH&s, SHERMASTER T >4, 2018 4F =%
LUK, AN SO B s 4T, iz s #A7E
A 7 RO R SOR 1Y 7 RS sz e, MR A
¥ 2018 FPUZRFE DLR L RR SRS N % . 2020
TEHILAK, 5230 e e 1 L R i [ (] R
E PRy o KR R4, BREDTSLPER 20 250/ B
i, SEA NS EREAE, R E
OHETIR.

2. VB

FEA FAME S ATk, TR E N B EEr=
e BRI K, TIFERERRRANEK
X R R KT . 2018 FEPUZREE DK,
FEMEEE IR TRTRERY F1TE%,
B P AR e HIEE R E LR .

B —PhEZERAENER, |2 TR
T ek Tl 29, R g F
DMF. W&, AREE. BERRS:. RN &
R T O WA, (e FRERE P TR
B R DYAL, Y EEIE v] AR B IR B 7
BREL, DL B ARREIR k. 7E & RlfEHLLA
A, EBRREVRAN S i Lk g LT, HEEE R
FCBEVE T T A B 32 B0 . AT Ak rh
] P et i s S RASEAN BRI 4K, o HE S F B T 3%
R B 518, 20194F, IR/ FHEE IR T ML 5
B FH UiV 9% 2954%.

I 32 22 pH R BOR AR AR I & A,
THF¢ K Z2180% 1) FBE 2 LUR SR SR E R A 7,
{EEET-rh [E  RedR S5 0, [ A 32 8 DU N SR .

P R oA J7 T, 1 R 3 P oA LR
W e Berb. (L. mibss . Harm
BE Y A R ] REAT R )
W W P, BRPE. =R A 5%
TROLH, B B R AR = Al e N 7 bR ) X
R RS S  BEA = R, 2R a =
MR RMIEIL), FeRed skl FER A BTl ez .

FEELZG T, 2019 4, FRIE Bt H L~ e
475 Jiml, HAPEE MTO 1 EE = fE 220 Ji,
R AE VAL, ARdEHBIX . # & 2019
RS, FREH RS AR THA ] 8997 Aim (54
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BRHEEF=HE 57%), SRR 6.41%, #2018 4F /Do BIFT B, HEJRE R DLRIR SN EET)

(7= RERG MG A R . 2020 4F, FHEETTAE
B PFER, Hod E A TR 890 i,
E AR~ 600 Fimd, FEEAT ML BT r= e AR
K. WIFTHRE, 2019 FH KN HEIF T X
69.66%, ¢ 2018 A I 1.23 NHEIF . Mtk
OEKE, 2019 4, REHESORERITIA
1089.57 Jilfi, [FRILLIE N 46.67%, FE HEELE O
FERATHRRMX, HHsERIRFR, Hik
R,
Bl6 HEEER

#B: Wind

2019 4, HF#ORRK. PRl kEEE
HZm, HEEZ2IE TR R, BRI
HOFEEREMEE FEEARE R, 2019 4 HEE
(RN 2E81% N 2145.69 Jo/ili, [FEL R %
25.49%. 2020 4=, M T HEE TR e 2,
MR R INA R, Pk B R TR 4% =
BFFEmE,  [FIE E R R R N ok — 2P
Bl H AR A AE A

3. k&

ZHRAN K E R E YN, 20194
RERESEEIKE G, PRI AR R
e FHERPRLFRSGHEKR, HEERE
YHEE TR, BRLEERERD. 2019FR
EMRELEE TE, BEHERFEPEKFE. 2020
F, REBHAHAEETRER, MmULEWHEES
gt

REJE T ERERIE (SR E46%), ZEE
i EERSF . —. R RGN T
NARENS 7S SN S I S S
Sy Sk =20 H TR Sk B AR Ak A

2 1526%, AR AFEEHZ) 572% (i feg T
2T A0% ) o MR IR 3R A BAE AR S R TR
FEMHX, SRIRETEBEERIETE KRS
BEHLIX . BT AT RS R U, TR JRR BT
FRER I OL T, TRZ A A AT T8k G bt b Y=l
PEAERE R M, DRI, BT I JEURH R B
WA BE 74 ¥4 B R 25 Al 58 4 ) (1) B B4 i
gr. 20074FLIK, EWRIARAHEFIREEK, £
FACR IR A = Al T R AR AL R B 5k a2
PERE, B SRALE SIS . MmN,
RIS R A P2 L R R YRR AR . DU RE 155
JITHAFAE— B RIRL A, JFRMIL R (R GE ) R 4T

BregTrmm, Ak, EREAT R
FEEE, A AL TRIRHERN AT B R, R AR
MR T HE =, BHHE T, 2016 4F R4
TE I 1 DAFR GRS 2 A0 00 A A 5 N0 50 2 48 B /N i
B, SRRt — ST, O EZ
. JEE 0 8dEER, 2019 4 E N R E7 6T
%) 7400 Ji0li, %% 2018 E77fg (7600 JE) R
[ 200 Jomli, BEMRZ) 3%. Z5di 3 A HIHELA M2
¥, JREFREFHRA TS, 2019 FIREFF
P T A4 64%, %5 2018 #2511 N E 7 A
Il S G g e T i se g 1. R
WEZRBURTRG], IRFAT AL G 5 R 1T 2=
R f b s Ty, POl gs A B4k if.
2020 FJRZ VI RIFIE =682 992 i, HoFri =
RNk B, IREMSwmAEB T 0.

FHEJRE TR FEZERE TEALVHE (T
b FH B I AR B KR, B E AT AT & BB
N 10% A7) AN . BT LEEZ T
A0 RE it FH B PR, AR Ol E 1 2020 Ak,
et KT ), B AL Rt FH SR A R R
i RAEDI R G OUE , 6 E X G R £ 2
N, 2019 [E NN REMTHIFAL) 22984 T b,
#2018 b 419 T AW, FEZ) 1.8%. KK
PRI THIFAZ) 6.19 1277, # 2018 4EJdk/> 1269 Ji T,
T F%Z) 2%.

O AR P BN AU R, R
X PRZ = AN BE T8RS, RIS & Hb 238 7
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SR IF VR BARE

W DX B R PR, e LOR A RO A g
J1o BB, B R AR KRG, K
AT I 7 M B AT B8 R WO R A A 3
71, AHZPEREIL R T e BN D R,
PRAFATIL BB eI BT i85 -

K7 JRE CNEKD ks

kR Wind

20134E4 4 B 20144F 1248, 250K, Rl
JERREEARHE 5, DLIEAN TARALIZ T 5 R = 5
W, JREMFGEFEE N 20144E6 H PR, IREM
WA B al T, R4 22015467 i ; 20154F R 24,
FEZIF TR, REEEM, hisss
LR WE: 20164F B E N IR R T 2Kk ER B
MG, (HRARALE A . 2016478 H £2017
A, fE BRI BRI R, R
W ¥ T HE RS2 T 20174E2 F thA)—8 H HhAj LA
K, REMGEG AR ERZNHEIT
URFFEE BT, 20184F AR FE MG B SALE G &
#, HAE20185F12H3LH, JRE CNERD Mg
292045.80 0/, [FIEL R F£3.87%. #E A20194F,
A AR A Tl FE SR 245, DAL AT
SO MTRN, JRENHE SRS T &R, 2019
FEREREZMKELA T, JRE CNIKD
AAESH 1933.9270/0, 2018 A AFE M R FE
T131.96 0/, A PRdE R K.

75 BEERERRS

1. FACRIL

2 2020 4F 3 HE, Aw st 4ly 39.05
feoa, o, Lva% ER A E A RA R R
70.06%, NAFHE KKK, A LhriEf AN
(IEEPN TGS

2. AlbHiAg

A E R IR A R, A PR I TR AR
BRILR, THRESIIE.

A A EERAT AR R B A, B Ak i
A XZEK 14 MRBEREM L —. HE
2019 FJK, EHERIMA 60 B I, Wi
A/ 11380 JJWl/4F, BRIEAHE &1 113.89 1M,
ARAEE AT 41.24 420,

2] Fi e I 0 K AR A P SR o
B, CEEHET RRCIEBERHEAE Y B K ek
a7, HEbs E R TR RN EAN “ T ELh4
A7

AT AR R X R R R, &
] T MR i s A A P L DX, o oL 7 A T AR i
1) 65%, o E G HE A R ) 26%. A F] A
PRI AL R f2oE, HERE, oM
B “=ARMUm 7 Bk, BMIRER . (KK, IK9%
KAy~ mAAME. BRI S mEEmEE. Sl
PROREE, &M TR T s < T2
K, RACTAEFA AR R Jo AR AR o 2 N A
ER AT TS ek, BB 1 e .

3. FAKF

AFARBIE AR, ERETE HAK
. RETREE IR LA AT A B R AT
5, R&EWRERRERE.

WERITRITIH 2~ FFe w6 1 5B RE A 43R B
Foo KR HVTBCIRURE B B, RN AL R 2k
100%. 2 mJA il B Eh AP 6.2 KK i i
JESCAR . TAGER TEMAE K, e BIE R
J3E T Z BRI A A% (R AT TN S B T H g R
TR T PR I T W ) e G B A 2
AREFER, fEe 7 BEESmEEE. AW
H ETF A B 83 v AR A S B SR
REF R AR — 5

[0t TRiee IV E T/ ) 2wl AT
R, LR LR BT 8 _E S R AL,
K 7O H I 2 A REERE T A R BEXT TR
B DX PL AT R R L, KT R PL AT i AR
MBI TAE, HRTEM T —BEE ST HW
XIS SR, BRI PR R Bl
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s ARG TSR AR T2, Rk T Ebr b
NN B TEIRIGEAS T T T B 3 R ) 2R X

FREAL A, B0 A 2 IR B 11 1)
W, AT EBRBL L TR R RETA
F AR R T DL = 1 95 i TRk iy R i) F
BEIUH , IR ST, B, KUE
iy EEESEET HEBM S 11, A EEE
A0 T AT SR A 34 B9 e IR s il . eAh, A RN
KT RISEREIES . iR B350, &
AIELSNEIER T MBI IE, B A
B, AR TP T2

ATV RIS HEIR, e 5 wed% T A R
AR F5 A b4 [ R e Tk A 47 61387 o 3 A
e B Syl SRR . 2004 4F, AR
AR 4 B KR ZN 8 N E KRR A0
2007 4F, et SLiE R R TR, 2009 4,
K = HBZ A € A 7 R B A0 B Al
2011 4%, AFHERAL T HATFREARA A .
] P 52 7y s o ) LU P A R D RR A R R o
HE A A0 A 7 A ) 5K A b AR o FAAS
BYRFARP O, AANERE R & U4
BIEF RN T & — MR 4.+t
K imn A B A B R 1L i 4 R R S 3R
b7 A A 7 % B S AR T & . 2015—2019
T, BRI A AL F R 97
T, Hh ERREEEARE 1T R TR
594 1, bk BIEF] 88 Wi, SLi¥e Ak & A
Al RHE DAL 442 T, PR 3 Il PP
W E A TN R 1565 1, o —253 126
T, Fih 4 R 32 T

4. SPEIAHE

B3R P2V R WL P AR SRR, 2016 SR RA
ARLAE =R "FEERFEREARRHE
H—PREUAEERITIVEFE, EERTH
BREHIL B SR BrEAMTHEERA R
WEZR ANV E, FRFRIAA 7RISR
Feay RIRGE T AR BURRER, SMBHEX A
A4 B RBEHRKIAE 13XH#.

WIEIIF,

A FEI AL LT AR, SRR, fE AT AE T,
KA. BEASBATT X, AKIUE/E, 25l
T ERE, BASRMER X AR

WG R R R E, S E R 327
X. #% 2018 €, ILHFHEIERST &MY 4
P TARE 9.63 fZM/AE, (54 E R FAREM
27.30%, frJEEHNE—. AR TSR X
Wrer B, HRURBRAN, K SCHR T A& 1F S AR A
fai o, R e, RREAEEZ 500 120,
N 37 AR R R SRR A T 78 R AR

BURIRS%

2008 4 9 H (il i A REBURF 5T IRt gt
AT Al e 3 20 1) St = L) AR K SRR
FE AL AT A () R TR I A 77 A A Sy 32 4
HILEA P /NI, BREIIR, LR
Ak, SEPMAREEE . HRTEDUH St PR E
5 TN R A £l 4R [ 45 T BB 4% 1R
TEE . ABUNMG 58, AFLEAES
43 N, WRATH 121 EE, AR
347.08km?, WiEfEE 22.26 120, FRIF~HE 3000
JIm/AE

2016 4 12 H, 1WLhiA NRBUFEIRR 1l
Vit = R g AR R LKD) $E AL
T B AR A KB IR 5 Hh P 3 — 25 n oK B
B HOFEADE, TAbsh fEE R R
S RN AR ST S AN R SR % PR R
MBS F AR B IR R A, R TR A
SEHN B B AE A | I 2 4 RN 5 AR T = KM
BAEF AL NV HE . 76, DAz, A,
PHAE. HERESER]. (L PH AR KA A IR HE,
Pl G T e O s A, SR P o — iR S ik
BRI Z B H AR B4R, UG AR Bl
PEHE R B 2 RN E T, RGN
PAEE, R AIEIR BB TRk &

+. BESH

PRI, AR PR B SRS
PN e
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RIS

I\, ZESH

1. 2FIHk

2019 4, 4R SRR T7= M #& T R
M, 2 5] SRR RFIEAL TAR RN 3 [ He A B
TR BT, DUREERIME RS AR
BN, A B FHRIA F MR IEF R4
FERER, [HBNBAREDN, WA E AR K F
HABEEWHED; AR RGRREEBFEE
&, NAFBFIRSITEIRET . BIEE, RER
RS, AF FHABRIREF GRS — M.

AT R TR . AL T A, HA,
BRI 3R 5 5 2 AN, Horr, BRER AT TR
PR A A FE U NARNE SRR . 2019 4, iR
WA BT 1B DA BRAL T35 7= RN A B AR, A F]
JHRE ¢ R AL AR e A AR USCN AN 8 R KT TR LA
BT R . 2019 4, A a] FE NS SN 1677.92
.76, Rt A G, EERA HWAEKFTEG
A BRFKFN 14.27%, [FIEL R 3.29 M
Oy, R RMER S AL T R R I
R S R 5 EL AR T T

A4 NG ETRSPANBREAFRFIL (F5: LT, %)

2017 4§ 2018 ¢ 2019 & 20204 1—3 H
el IS N = = YN Ei | THE | KA | & | BRE | BN | &K | A%
TR 290.57 17.92 47.98 317.28 19.33 47.28 297.61 17.74 41.07 58.83 19.31 44.03
WL 484.28 29.86 1351 561.52 34.22 16.12 534.50 31.86 15.62 98.89 32.47 9.43
A5 761.59 46.96 0.51 693.52 42.26 0.66 751.82 44.81 0.50 116.92 38.39 0.45
EEWal 10.42 0.64 19.01 10.28 0.63 21.10 12.04 0.72 25.82 3.28 1.08 23.46
ML 7.14 0.44 44.54 5.32 0.32 46.79 6.55 0.39 48.76 1.82 0.60 47,77
HoAh 67.73 4.18 37.46 53.21 3.24 60.39 75.40 4.49 31.27 24.84 8.16 44.49
it 1621.72 100.00 14.75 1641.13 100.00 17.56 1677.92 100.00 14.27 304.58 | 100.00 1591

i AL Sk B ORI ESTR. B EF LS,
Pk kiR 28 74

MBNGERIE, A TN FEZERIE TR
T IR Gl %% . 2019 4F, 25 EE ks T Bz,
PRV 55 S BB N 297.61 12,78, [F] EE R % 6.20%,
N EE 17.74%, B EFE TR 1.59 NE DR
P4k Tl 55 sE BN 534.50 1276, [HE R &
4.81%, YW 5L 31.86%, % E4E TR 2.36 NE
s A S S U N 751.82 f4JC, [ HHEK
8.41%, W 5L 44.81%, % B4 ETF 255 NE

MEBRIRA B, A PFNE 3 Bk | R
AL TR, 205 BRI R AR, HAhlk
SN EHEN,  BARXT  F] BRI A K
2019 FSZJERANE T B RZIA, KRR AR R 26 [
PR B 6.21 /N 43 ms B Tl 55 52 A PR 3R
FEER A% R BB, 2019 4E B AR KT N
15.62%, [FLL NBF 0.5 N4 Ko

2020 & 1—3 H, »A#FEES LI

304.58 1270, pElEim, R MWL 254G
EFIFH 15.91%, ¥ 2019 HA T LI,

2. BERALS

ANE RN A R, FIRMES L™
HRBE K, MHTS /IR, 2019 5, MEHEK
AT E TR AR S SRR St P BB B BRI AT
BFEEFBEMER, SELERME PRI ERE,
AR B HIE—E TITES.

AT TS RY X CEFEFRT X Sy
XD &4 T = R AR X, AL
TCIRIEAE R 1) 65%. (5 4 [E TC R R 26%.
BE 2019 ), AFMAE 60 A, BitA”
A /7 11380 JMli/4:, FREA R & I AR N I BE IR
BEW I REN I S AR EREY I
N T HEE BV Ak B T ik 213.89 A2, A SR Bk
41.24 {20,

www.lhratings.com

17



BESRETGHERALS

China Lianhe Credit Rating Co.,Ltd. RIZTFBRIRS
A5 ME 2019 FREHREDRT HAE ($45: Fek. Feb/F. F)

Fs T HAHR BRMEE Rl E B FERE $EFh iig B/

1 KB 10168.00 937.10 400 To AR 17 IR

2 R 62808.90 35689.60 830 T AR 30.7 Ed

3 S| 69921.90 37639.10 900 TCIRHE 29.9 AR

4 B 67077.40 32408.20 800 T A 28.9 HEFET S

5 K 22915.30 16254.60 500 ToHHARE 23.2 IR

6 =5t 12631.30 7851.20 180 T 31.2 P

7 HEI 13466.50 4771.90 150 TCHRRE 22.7 AR

8 B Sk 5794.60 554.00 120 TR 33 HEFER I

9 PRSI 177565.96 72062.33 2565 - -- IR

10 RS 68386 42283 960 -- - SRR

11 RN 7000 0 330 TCIRRE - KA I

12 T EHE 9033 0 260 To AR = RIS

13 Y 0 0 60 TCIHHE - K IE

14 IR 969 0 45 TCIRHE - KA

15 RKREH 88727 42139 500 T I - R R BRI
16 =5 199635 119781 600 FEHE, RS -- TE R R BN I
17 IR 19900 - 180 Te AR - TR KB I
18 BRI 150162 - 800 N -- TERE K B GER I
19 HER I 66324 - 400 T -- R R BRI
20 TR I 28300 - 400 To R -- TR R BN I
21 KA 58099 - 400 Te AR - EEREEN I

&t 1138884.86 412371.03 11380.00 - -- -

E L RTAT 18 ALLBA AT, 95 bk 28 EFRESS FEME, 10 5 A4k 13 BEEF FEME, /5 11-14 Ak X Hw
BA 3, K5 1521 Ao 7 BERAERES H.

VE 20 A ML K, RS RBAR A 34, o, ISHTUEBE. b LA BN, SR RAK; o 1SHMEAEL. AR, MM
1K, THABERY. BATAS) 3 0s AT R O, 1585, 230 TR ESF AR ER MY HdE T T (222 R i d e
IAENE, FROFEEFT TR A LA, ARKMBERSGERZFEE, RNFSTHRMER, 28 RARFE (R AEEE] 6000 4
L OBRAK. RIK) B R ATBRARGIEA (KA FLHE 30004000 F A% ) #ATHIAL. Hhn Ty XA & h #4R L e F £ 5000 X4 b
R, BHRABR, FRIRBAATRSRT FEFRM. ZHEENEFET 75 (ROBEIAER) AT FRIA, REAEL
ARE, RER (X TEBEFT ARG A FHE AN A FATH 0@ 4e) , B A= Rif Zah ik AR AL, 3t AR ZAT MR FE R AR .

Forb kiR 28 24

2019 4, wE|EAE AR 6222 S, EAE M (EED AR ISR A F (LU AR 2 H 7D
B 5620 SN, 3l [F E Y K 5.28%41 5.01%. PHAR Y (BERD AR STEA R (BLURERR “FH
D RFEIBY AR 3T A7 (LUR A

K6 HENARRFMIN (R15: 7ok, Alb) BRI L 75 A A A7 PR A

Jmil 201748 | 20184F | 2019 %F 2020 £ 1—3 H CBLUFfifR “IpaaEm”) M, SARETXE
JEUAR = 5854 5910 6222 1339.84 o ’ L
T /)E}”ﬁﬁ%#%ﬂﬁ, Z\ﬁjﬂ@ﬁﬁkﬁi[%?jilﬂk%@ﬁ
- 5270 5352 5620 1122.07 ) . ) R s g
E FHIGESE ], AR TAEEEE ], SHATH X B 2 4R
B 551.36 592.80 580.04 554.57 .
TR R A JeE HIAH I o ‘
A 6-1 8] AR H ok g AR A R L
M AR RS AS Ty 1T, 2 ) WA RS AR FR A R A (#43: Alok)
NS B A, HTIH %, R %A cls PUF | MEF | 09F
. R _ R RA 43.29 42.87 37.44
PR, 2019 4F, AR A K 269.08 o/, Tk 7467 8028 7959
A EE 2L AN K IR 1362 1381 1353
5L T H Al DY I R b 4 B L P 2 IR 1314 2599 2442
TR 49.99 58.18 47.42
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HAth 46.83 47.09 66.69

it 241.54 268.22 269.08

iE: Eeb T R RN BB R, Ak, e T RA, 2017
8 A 1 B4, A8 WA IHRE LIRS IR 06 AR A ks 4%
ERFAE

Forb kiR 28 74

k62 LI A R Ak eb R AR (HAs: Tfeb)

RHL SO TR TR, BETIE
FPAFERM,. B8, R85, TR E
2 RH M,

2019 4, JMERANHEA BT N, AR RS E
¥4 28 580.04 Ju/mf, [ELL R FE 9.26%.

AR FFR 2016 4 2017 &8 2018 & A8 NI ARIBERAAERI (4L Fek, AIE)
B 224 M 163.63 247.71 256.87 WE 2017 & 2018 4E 2019 &
PRSI 157.24 218.70 242,62 PR 1379.18 1248.83 148159
KIF ™ 119.81 146.01 145.97 R 330.37 300.44 349.83
Ll P AR AR 198.48 357.71 390.00 1T 2121.79 2141.96 1972.35
FARRR: AT R At 737.52 655.09 582.06
byig=| 2017 £ 2018 £ 2019 £¢
PRI, K, ATGEbURE TR 091 2 047
ek 416.19 406.44 294.07
FE RN HEAT U ACRE B2 SR FFAGE . 4 R RS e Pl S0IE SIEE
WK, 2019 FFAE A ALE N 13.25 Wi/ T, [FIEk KL 2816.50 255157 2778.39
% HoAth 332.46 502.67 444,07
AR HEAT 4568.85 4346.32 4385.83
HEBHHN 578.78 639.22 580.04

KT S BRE T T RIE

mH 2017 &£ 2018 &£ 2019 &£
JE 7 B () 5853.95 5910.21 6221.94
ZEA DRI TEE (%) 100.00 100.00 97.3
KIEHIALFEE (%) 100.00 100.00 100.00
R AT (%) 97.82 97.28 97.3
EN A EICTEN) 12.37 12.80 13.25
BET R (NIE i) 0.0770 0.0170 0.0150

FA R IR 2 E) R

2019 °F, AwlLERZEETHIKE, A
JIMIFETZ0 0.015 A

P& BHE RS, BRI R A2 s aiT ik,
AR AR K. BEARIE. &K, B,
IR 2 SN TN v L A K (S TR 9§
G ER —, XTI HIE IR, HAIE
M7 /NG SZ D3 SR AR RS R, AR R AR AR
A REAN R L . BRI E KGR, %
TN KB TR, 57 583 1 N 3 1
FE, efEmdl A=A — BRAEHER, A
K3 i AR 20 Aol 1IF AR P2 i il — e 5
M

M BB ORE, AR TGRSR ™
m B IIME R, R T HJD. 1RSI B4
ORISR . AFIA R ER S BB
M. BE. WTEXRHA 8E, K 17
W AR R P L KEWMIE R i B LT

JE: BERAK BRI AN R E N A AR E AR BR RS A
& FFORIR SHAIENE S £ 8 A Of. ISHARBEEAT AL
B LA BER E o, B R ARG —HIMEE R E; TR
BH R S E I AT, RANEBABRR g4
Hit.

TRk R A G RAE

3. BTk g

2019 4F, AR REMARHESIN BHET
TE%, ARBUTRIERERR 2018 F£H T
T, HE—E&EEN.

AR T R R IR E R R . P ER
FATI A FEAC, AR 3 ()N, T3 50 4
B, ARDEN ARSI, ORI 2 KA
JEANE CRZ AR TR, 7= iR
. PR, RS, BRE 2019 K, AR OE
WH. RS 9 MR KEIA 21 FismEL
TA, FEFHE: AE. JRE. FE. M
BRi. AR, BEAE. mhmk, LB, R
. HEESE. AT H TR B TC AR B kv
T TR, ATEACR B T Ak Tl i R 5
K, (R TS PO R R, AT SR R
PV BE I ZE A

AR 7 ROL T TPV R, STl
BTG — . AT ERY IKIE R, T
JEER AL T AR /N . ARG AEAE R e 4
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SR RL R TEAMER, . ST
BEATBEA I B, TERORTE R AT EHES B L
RILE, FERET B, X R, s
BYEE X IR T AT A, YRR A J AN AL
HERA AR RIEHE LR, HESH T AR E
RN T IIE AT N, AT 2 B A T
m IR T — R E N AR SE 4R . 2019
T, AFEEA TR LS & 1602.72 T,
FE e A E AL T AR AT A

2019 4F, SZA AL AR F0 Tk 75 SR 2546,
PAR A TAT S S8E RAT R, R A% E OB
B F#. 2019 4, AFLHIRE & 973.88 /i
Wi, [FHEAAKR. REHFHEIN 1674.49 o/
Wi, [FLL R F% 3.35%; HEETH, T g
UL PR KRE . PR KRG KZREREY
e, HAE 2 ILEEE TR AR, R A b
Hrkg T AW F#. 2019 48, A & S2Hl s &
485.22 Jjmi, [RIELA PTG, (HEEE MA&EAR,
FH I &R 9-91.99 Tt

(.9 NE BT F KR

BRIZIF BRI
A1 NE)iEE TR A A RIE L (B4 b))

WiH 2017 £ 2018 £¢ 2019 ¢
AR 1944.74 2046.11 1344.84
W 77.81 68.01 219.81
T#% 19.64 17.32 84.93
HoAth 17.42 325 277.58
=172 2059.61 2163.94 1927.16

WH 2017 £ 2018 4 2019 £
B D 1574.97 1642.65 1602.72
FeE (J) 989.34 965.39 973.88
R D 960.76 945.76 961.07
SR | Bt (o) 1408.94 1732.57 1674.49
3 im’;ﬁ: ot 1392.09 1512.21 1409.53
mEEF] (o) 16.85 220.36 264.96
FEE D 394.15 420.32 485.22
BYE (I 390.27 484.70 483.92
F| Bt o) 2183.81 2451.58 1835.17
i qiwjg od 2059.61 2163.94 1927.16
mEEF] (o) 124.20 287.64 -91.99

TR A8 324

A 10 28 MFRE AL RAMBRE A (42 T

mH 2017 4¢ 2018 £ 2019 4¢
JRA R 1247.61 1371.68 833.93
V] 78.93 77.27 296.23
T 15.29 16.04 71.57
oAtk 50.26 47.22 207.8
it 1392.09 1512.21 1409.53

FA IR 8 R

FARRR: 8] Repk

4. HAw 4

ZIEE R 57, AR G U 32 2
EE /AT N A /NI RN R 3 O P G R S )
DA 2 B AL P A R A R SR VIR B A
BRA R A&, 55 A = BEaFRER .. B A,
Wk HEESRERFER M. AAWENAFE
NN E VG Sh I 4 im N 38 K oTik i 2, (H
ZFN S ZZAT W e G iR s, k5B R ZAIK,
XA T RNE TR A BR . 2019 4, A H] $ Sk 5% s
BN 751.82 127G, [FLL LT 8.41%, EFIZE A
0.50%, %% 2018 4 R [4¥ 0.16 ~H 73 mis

H ARG T, HAE DA ) FEh
Ve BT A E R TIRGE SR AR, Eh
RN R 46.9 T, Hd, ¥ 12 5T
RS Z2HAR LR KHEERR®E
"o AEIBAEHRITATERES AT CEIEE
3x1.2 J3F L)~ BUE R 7 A 7] CENLZY & 3>0.6
T B S FLH Bl CENLA &= 1.5 T3 T -
SER SRR CEMLA R 1 TR Wb
KB R BARA R CENAER 12 TR
FIPHIE B Re A R ST AR RN & 27 71
T, 2019 4F, Aw]KH & 35.78 /T T,
SEFLUN 12.04 12.7C . 2019 4 L AR RN 7] B
HHr LT

JEZ ST RAI T, A 5] 24 E R K
AR A b, T A B IEE ) STt KBRS
R, AR MO R . 2018 2 H, &
AL ILPER SR BIA IR A A (LR R “RA
A7), FACLHAE N EE A A F B SMER 5 77 1F
&, 2019 9 2 H, AR BT A w1 v G
2 B3 A5 BR A 7] (000968.SZ) 40.05% % FL 4=
R B RS AR B . 2019 AF N FE RS R B4 4R
2RO R SR 30.07 12577k, A ELsE
0.46 14 L 77K JEZS R A& 20.63 145277 K,
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A LL3E N 0.65 145777 K. 2019 HEA FEE SR
BN 36.65 12T, EFiE 18.47 147t

AL, ARNELEHNLHE . O, &
SUEM S5 o BELAIE S5 7T, A F LAEFRC
AN E, R B & A 2R, i
WRREREIITHR . FEWH LR
HLP AR % . BCRWUR 56 W L 55 &
TR AR P il IS R IR IR 5% . AR
% FEND X EBRS, 258 T 557350
AT, MRS, BAIRe 1 BA A E .

5. M E

AT BEEERE M. 2019 F, ZHAT
W& FOC BN, RIT A RICELHRD,
HE BRI R RBORIE G N .

2017—2019 4F, ~ &)L GE 72 JA 1 AU R
0.70 /X, 0.65 kA1 0.62 X, £+ 53 JAl ¥ ik E oy 12.21

K. 10.89 YA 11.94 ¥R, 45 GRURE 8 B0 i)
9 10.81 ¥k 11.05 /X1 15.64 K.

6. £EIA

AFARRKREEERRERES . ER BT
WBRFAT AR, TS ER TENTT,
AR EEMEKRH—PRA, WHEEMEET
., AR IE ERBR; HENER
T H BRI B A X H 08 3 m A B 3 4 B 3R R
R, SEMEAFMRSAHE; BTV TZE
#, NHHZEEEARAMNER, AnERE
W HBEREMEKR, RRREEIRF 7= AR
PR REFIE AL —E T ENE.

AFMERE TREFEERERZA B, i
AT A . B 2020 4 3 AJE, AFE
BAEETH MRS % 357.06 1270, CE®E
81.75 147G, M 275.31 1478, AFAEK
POp NG SA AR

12 ARE 20204 3 A KNG T EAZMAEL ($45: 1T)

BE#%E % 2020 £F 3
NGB H4% A i
AT BFR i H &R Eridrigi F=Hl F opeenye Eﬁéﬁrf&
T TCIRY ML 4L A PR 51
v yjkﬂ;f?ﬂﬂ%m& 40 {21 5 K IRZ ST H 149.00 40 1237 J5 K14 30% CL S 4 9.31
[_\ [=]
L1 PG 90 AR BB R AT PR 7] VNI & AR E] 62.64 500 /3 Ffi/4F 30% EL 5 S2H# 4 18.30
PR REIR A IR THE AT | =850 H LEs mE 65.42 600 7 ii/4F: 30% CLIE S 4y 11.30
. B ARG A R R R T
3 = 7 N | it V& SZE .
WAL= T4 TR A IR A T O — 80.00 7.~ 60 Jnli/4E 30% CLE S 4% 42.84
&t 357.06 - - - 81.75
bR TR A E) Ak
7. RERERE v WME S
A EBARRER BB MR, FRALHE, W
FREEHEHMBA D RRAES . 1. MHREAM SN

N R AN S H B R BRI S 17
TR L BRI L o,
BERMRE TP et /e G L, AL TR
BRIFREAIL T mm Al THE R, 2 b
ZOMPRBTIRIE G, IR 4, R
SRR AT . AFIBL BTN, T
G B E PR TR IR AL AR R R
Al A JE EL bR, SRR SRR AR RAT BN 2~ 7]
HEL NI BRI

ANERAE T 2018—2019 fEMFS54R1E, K
P IMFS T CREREIE SO XA = $E 4t
B S5 A5 04T T U, JEHR T AR HE TG IR
B E IR . AR 2020 F—ZFFE
[ A€ SZEE i

BZE 2019 FIE, PAAHE S IHIEHE K —
/NI Y

BE 2019 FE, AFGECLH 2943.47
127G, BT HE L3S 712.46 1270 (/0B8R AL
7 276.49 12765 2019 4, A FE] SLPUE L S
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A 1753.75 12,76, FliE %0 40.41 147T.

A 2020 £ 3 HIK, A# %~ EH
3048.31 1276, P # B ai 734.36 1276 (F /b
Bk AR s 275.35 1476)5 2020 4 1—3 H,
ANESEIUE BN 317.03 12T, FliE L
1.59 1.7t

2. KFERE

2019 FEAFEFEMEBSHEEK; AFK
MEESBARE, EZBHLHIF; PEKKH
HoAth LK R Ex & K RSB, T I [ AT R 5
H A G Bh B = BT KIS BB, WA E #
SRR .

BZE 2019 FJE, AFGEOLH 2943.47
255, B EERKEK 6.81%, EERIEMIE
FEEEK T, Ho, WBhBE e 33.72%, JF
WENE 1 66.28%. 4w %= LA sh %™
NE, BB EEIRAEMA K,

B 7 AEE 2019 4FJE A RIS B A L

A
HhAS
32.39%
RAENAR
23.42%
i "ll|""“‘..l"
11.65%

ISTVES ]
621%

EARI
6.31%

iiEEe
14.48%

FAL KRB 28 W5

B 2019 )%, AFBNTE ™ 992.53 14
TG, B EAERI K 3.10%, 35 AR AT TR
Foh SR I I 8. A RIS B = 2 B T
M4 (5 32.39%). MULEHE (5 6.21%).
AT R (5 14.48%) . Hofth Btk (b
6.31%). f7 5% (15 11.65%). HABRsh %5~ (5
23.42%) 4l

BE 2019 FR, AR MTES 3214314
JG, B EAER T % 11.81%, T8 R A7 4R
AT AT BT 8. e gt b 188.04 14702
PR% 4, ZMRHtGIN 58.50%, T NHITK
S ERARUE S, TR a2 IR &

BUE 2019 i, A F IUEHE 61.62 1278,
B RN % 45.33%, 1R 2019 MR T
WkasE, W NHR B Fn. RITK
BIRINEE i R T

B 2019 R, A F T I 143.69 14
JG, B ARG K 18.15%, TE R 1 LN
(B L4 TA RN E . A% 2019 4RI,
AT HAb Nk 62.61 1476, B ARG K
171.60%.

B Z 2019 FJK, AFAFEIR 115.60 127G,
B FAER R 15.38%. JEAPEL. [ 2
JLAE 7= b A AT P ARG, A R R TR AF B ik
HrifE % 0.04 127C

A 2019 K, o\ HoAh R B B 7 232.48
o786, B EEREK 46.24%, TR KR
RS (BRRD B RRITEA 7 BB
BRIV = b 3 B S

BE 2019 ), AFAERB) T 1950.94
fe.78, BRI K 8.80%, R ARRENE -
FEMEER™ (5 51.24%), fEETRE
16.80%) LIEH ™ (5 23.51%) K.

HA 2019 R, A A [FH E % 999.63 14
TG, B AR K 8.06%. [E E % 1l 5
B, B MBS EEWR, BRI IHE
732.29 147G [EEBIPEROHT R 57.92%, HT
KM,

B2 2019 R, AnE|FEE TR 327.74 14
JC, W EAFRBK 27.13%, TR EH KN
SRS IR E L AL =T A B
Ji ) 225 A6 R R B 7 60 5 W/AF 2, BT H %
N DiET

B2 2019 R, AFTLIEFE ™ 458.60 14
TG, B FAF K 0.11%, 8 R K.
A FTCIE T R B R B R AU 1
FARURE i o

BZE 2019 K, AFZMRTE N 503.66
275, BAEWI/> 38.68 1470, FE AN LR
M#EE. E P s A
Rl gk S, e B M4 188.04 14T,
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T BUNARAT AR LI ZE AR 4 NCEYE Ny 7.83
{76, FBRBER T J TR 7 NS
5 [H 5 %77 223.46 1270, EERNREATE] KH
FAFIGRE HLa s a . e P S HR R i 5
LI T = 75.32 1476, FEBNT AL v
IO FH A RA T T e TR %
A PR A 7] 0 e 5 AL T3 35 I A A TR
TR A TR B 3l BRI, EET
2 2.16 1270, EE T A\ L A B A
TAHRFEA 7 E TR, LAl 4.60 12
TG, EENE XN FEFAFREBUTEH

BAE 2020 £ 3 HIE, A#ABEELAH
3048.31 fZ7t, B EAFRIGEK 3.56%. HH,
WA= 5 35.54%, AEBITES A 64.46%.
AT G ARR B B e, B AR
A K.

3. RIERFTHHERE

Bk A H

2019 FEAFFIAENRZEA AR
BRI INA i Fra B R
ROTBEFE DEBRRNEGE StE—&, iFE
A Fe e BT -

#ZE 2019 K, AR FTHE NS
712.46 {470, B EHFREEK 10.99%, FER
PEAR A RUFI A E I AR G 38 n e, Hoepr, 13
BT REAR T HRE N 61.19%, /b3
AR E N 38.81%. )& TEBEAE T
T A 435.97 447G, HWHEAR . BEARLAFFAR
Sy EC A 45 5 8.96%. 33.92%A11 16.65%. it
HH R 5 R e MR

# 2 2020 7 3 HIK, A ENGE
1+ 734.36 1270, B EAFERIEK 3.07%. HA,
HJE T REA A BT A FH R e N 62.50%, 2D
B ER N 37.50%, V)& T £FA & f
HH R 459.01 1470, SEUCBEA . BEARA R
KA EANE S )15 8.51%. 32.29%#11 15.53%.
FIT A B35 5 K8 2019 SRR AR LA K

% A

2019 FEAFRMRFAEE K, EAf

G B, EEREIMK; K5 AHEE
AR BT T R, (BRARRE .

B2 2019 L, AR fAfiEA 2231.01
255, B EERBK 5.54%., Hr, Hishffi
i 72.06%, FEFBGLY 27.94%. 2w fifi
DAL sh fifii 2, S g i B AR
Ko

A 2019 FK, AFBNHG 1607.72
{278, % EAERBK 4.94%., A TR0
B EYMER (5 29.60%). RATESE (G
18.38%). MiAHIKEK (/5 14.29%). FHAt )Rt
(i 6.34%) . —FNBIAIRARR ) fft (i
15.81%). HARGBN Gt (f7 5.72%) #%.

K8 A 2019 4FJi A A I Bh 5 A A O

Hh
21.93°

TEHAfER
29.60%

—ENFHARIE '
AN R
15 311:0 ISABLNE

14.29%
TSR
18.38%

R P LS e

B 2019 )%, A RS 475.90 12
J6, B EAEREK 10.74%, T RETERK
AT

B 2019 K, AR MATIKK 229.74 12
I, B FAE R K 1.62%, 8 FAERALA K.

B 2019 K, AR PATEYE 295.46 12
IC, B EARRIK 5.77%, TR KRRAITK
SLICERE BT 8

BE 2019 K, AR —FHBIARAER
B fit 254.12 1270, B EAFJE RFE 1.28%, 5
AR K .

BE 2019 K, AFFERBN 76 623.29
2.6, B EEREK 7.14%, TR 7665
BT S = ARG B 5 32 2 K A K
(15 53.52%). Riffiizr (5 19.72%). Kb
MATER ( 14.20%) HIR.
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BZE 2019 FJE, AFAEHFS 1640.26
256, B EERBEK 3.04%, T2 REYI6S
MK PTEL, Hd, MGG 68.01%, K
fii% 5 31.99%, LAREHAMIS AN, Mm%
1115.48 /2.7, & B RIG K 5.59%, FE R
SR IE 8. K655 524.78 12T, B b
IR R 2.01%, B EFRTUAKR. Fi%iE
BT, #E 2019 FRE, AFEEAER.
A 45 U AL L R RN 57 45 B AR b LE R
SN 75.80%. 69.72%F11 42.42%, i 4R
SRR 0.91 ANE S FBE 155 ANE
AURFE 3.07 NE T M. AT UHRE,

B2 2020 F 3 HEE, 2w ffi A
2313.95 {270, B EFREK 3.72%. H,
W fftdi 69.30%, RSN FAT A 30.70%.
AF LR A E, ETE R EAE R AL
K. BZE 2020 4 3 HIK, AFE~HfE.
A 45 AL LE R K 7 45 AL LE &
43 AN 75.91%. 67.48%F11 42.35%, %% EAEJE
aradEE 011 NE AL TP 2.24 NH

AR B 0.07 N E 2 fe
K9 nmfHE6SEAE
1800 100
1600 90
1400 k . =, 55
_. 1200 ;g
IR 1000 | ~
&N i 50 X
2 o A HE R
600 ] 2D
400 | H 20
0 . . 0
20174E3K 20185k 20193 2020538
— 5 AR S < HAR S
2 ERS — R R R

—te 2 ER S AR LR KHRSERLILER

FAL KRR 28 W5

4. BAGEH

2019 FEATEWHAZ R BHWA KR
ml, FEER LA, EEVFEER TR #
) 2% F 2 B85 T Bk, B R AER BN
5E; L HE MR A F R E BB K .

2019 4, /Aa]SePlE L BN 1753.75 12
JG, ALK 2.59%, FERRSRIRAE 5
NPT S R, &) ED AR B K,

EHEGHK 2.12%., 2019 F, AFEWHA
1505.62 147G, [ALL3E K 5.90%.

WA 2% B 7T, 2019 4, o] WA 2 A
W LA 10.79%, [A]LE TR F% 0.90 AN H 43 2
AT R kA . WA A, 2019
L AT 9 S 189.21 12T, RIEETR
F% 5.32%. MMISE, AFEHERM. EH%
H . WK 2 ORI 5% 2% F o b 230l o 11.48%.
42.22%. 7.769%71 38.55%, UL/ 3 2k F A1 5%
FTHANE. K, FHEFAHN 79.88 1470, [F
EE R F% 4.96%; W55 2N 72.94 1270, [ALL
T FE 6.99%, FEEERFESH D ATE

&R 7, AR HEEE A
TP IRAE A O . BT URES AR RS AE L A
AR . 2019 4F, FIRIELRH M 2T 2
A S TR A 14.00 1278, 2019 4F, A
FEPAIRAEAR 10.39 1276, ER H IR IK R
FIE] 58 BE =B A s R BTW s 9.66 147G, F
TORREA BB T AR A s HAb U AR
16.38 1270, FERBUNFAMGEAITE #M; &
I, R4 M iR 2w RSB BOK R
M

B RIHRAR T T 2019 4F, A E A
ST AR B 2R B U A F 40 N 12.18%
4.19%. 2.11%, [ELL500F B 2.44 ANE 5 R
TF% 056 NME SRR 034 NE S A
F] S BAEAR R A AT L 2019 AEBER AT MV 4
AAA E BRI RE 7 LR AL T 47 Mk AR 2 KR

B 10 2 B AIRE S
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% 13 2019 SFHERAT LIS AAA K P BAAIRIE L

(F4z: %)
HH BRA Bk
Ak Wzt % Wi | AEs
KIE ™ S B IR 5342 =) 0.24 0.58 15.07
r ] P BRI I 4 AT R A 6.65 5.69 24.92
FH R0 (SE ) A R BT
4 0.15 0.61 7.85

FHR A Wind

2020 4F 1—3 H, A#SEIEML SR
317.03 17T, [FILLFFE 20.43%, FERFE
s 98 e 15 s, IR T 37 75 5K R B SO T AT
M TR R AT S, 2020 4 1—3 H, 2
A SR A 1.59 1276, [AI LR % 83.15%.
2020 £ 1—3 H, B ANEZE N 12.42%, [FL
B 0.32 NE AL RN,

5. AR

2019 FZBERMIE THREEW, ZENE
HIRER T T ARREBR KX S5
B, BBESINETRIFEFIH BEB K,
AR RE—E RN ETES

MAETRE KT, 2019 4, AT LEHD)
MAFAN 1555.01 1276, [FHHEK 2.95%, [F
FEAR AR s B TE S ILA I H 1361.33 147,
[ LK 4.66%. 2019 &, ARILEENIE
HAAN 193.69 147G, [FILLTFFE 7.66%. 2019
B, NEI IS N 86.31%, [HEL R % 0.09
ANEAF L, NI R B

2019 4F, A w|ETHEINATIEA 44.60
{70 A TGS B4 R A R 0 2 A
A TG BT K

MILFIEE R, 2019 4, A ARG
AN 96.09 1475, FIEIEK 49.95%, F %
FM RN BT 04 3G I B # RIS B IS
24517 {276, [FIELEK 7.04%. 2019 4, AH
RGP 149.08 1276, [FH TR
9.62%, FERKEIEINIEWMAIG A E.

MWE BTG ERE, 2019 4, AR ERIEE)
MAEHA 1133.61 1270, [FHIHEK 4.70%; %
PRSI & 1199.71 2T, [FEL G K

8.00%. 2019 4, A % BTG 3N & i Ui
66.10 127G .

2020 4 1—3 H, AFEILEES). WEE
. BEREHTENIERESFH DN
18.89 127G+ -55.93 127G 1 47.78 {47t

6. 12fEAE

AT SRR IR, KPS HRRIE
FriE. SREEREATKATIHAL BARE
B DA K B BF IR0 g, A w BAREFR AR SR
B o

MELAEE A e J1deAnE, 2 2019 K,
NFRB RS E R 5 B EERN
62.83%AH1 53.92%73 7 T F& 22 61.73% 142 5 22
54.54%, LB RS S A ) R R AR B —
Mo BRZE 2019 IR, AFAE IR
LL%h 12.05%, [FILLTFPE 1.64 NEH M A
A SRS Ll LAEER 045 f5 A
0.35 fif, &2 BT X 40 457 25 1 OR P P —
o

MG RE ifabnE, 2019 4F, AF]
EBITDA 4 207.75 1270, ALK 0.91%. M
KA, A 7w EBITDA FEHIFIH (5
37.54%). #ERY (15 6.05%). i A4 2 K
FIE S H (1 36.97%) . FlEAA (15 19.45%)
Fik. 2019 4, /%] EBITDA S 5%k b
TEI 2.18 5 A 2.29 £, EBITDA % F) &
B SRR s A Fl & ER {5 %5 /EBITDA H I
RN 7.73 54 E 7.90 £, EBITDA %40
% B —

CEEHRER AT BT AL . AR TS 5L DA
S T IRTE i, A A AR R R i

BE 2019 FJE, A XIMERREN
110.71 1Zrt, RN 15.54%; XJHMELR
TN R A ] 75.00 127t FIBESER] 10
TR RIS (BERD BRI T AR 21.61
{276 BARE, A alH0R TR H R A
AT EEF,  BAG — 8 B 5 KU

BE 2019 FIK, ARG EFET K
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SR 1E S 80 2405.59 127, HhARfEH
W 1315.40 17T, 2> v 1A]4 fil 9 SR 170

7. TEMGHFAAHFENL

MRYE A N R AT (el fE RS )Y (%
— 45 A4S 911400001112003634), #%
#2020 4 6 H 18 H, AFIAREH G dxF
TRERMARSE, CEENEITCETE 7
BERTERIYIK, SHATIESE, NERATRGEN
B, BMAE, ARG BEAEN R,

8. HNE) M F IR AT

AFERE=ARER S, BAREHH
W FR SR, HEREREEEGE .

ON T A 32 BN R B
DR AR RR B2 e A 45 A A 451 55

B2 2019 RIS, BEAE BT E A 1325.43
fe.78, % EAERMK 5.98%., Hd, wEhE”
648.81 127t ( /5t 48.95%), AN % 7~ 676.63
{¢.76 (5 b 51.05%) . MHIRCE, sl ot - %
MR HH4E (5 12.94%). S EEHE M Bk
K (7 11.53%). HABRIKGER (5 26.98%).
—FENBIMAERB T (A 5.03%) . HiAth
WENE ™ (5 40.76%) HEL, AEMBHE >+
Bt ELSRMTE S (5 7.85%). KM
BT (1 59.34%). [l %7 (5 14.98%)
THHF= (5 14.96%) fR. #Z 2019 FJK,
BEA R BRI %40 83.96 147G -

BZE 2019 FIK, HARFAENGN
43147 1276, B EFIRIEK 4.72%., Hr, 5
WE A 39.05 {47t (5 9.05%) . HAAFE
it 87.92 1276 (5 20.38%). A4 BLAFE &t
169.89 12.7C (/7 39.38%). B AR AFIEt 23.82

f¢.76 (5 5.52%).

BAE 2019 K, BEAWEffTSE 893.97
255, B EFEREK 6.61%. M, Hishffi
720.26 1276 5 £ 80.57%), ki sh i fi 173.71
{276 (5 19.43%). MWHIECE, Hsh it
TR IR (5 36.50%). Mo ZEHE A B At
MK 9.15%). HAMRIATEK (A 18.77%).
—FEREAREAER B 6T (5 20.52%) . HAth
mEh i (5 12.67%) #E, AEFsh L
B KIS (5 4354%). NifIEE
42.53%). Tk Hfi (d5 6.19%) #4J.

#ZE 2019 FK, BEA TR R
67.45%, SHBfiss T AMELZE 58.22%. 2019
, BEARIEL RN 327.14 1278, FliE
iR 29.80 127G .

9. FAILhE A

BT m TR AT MR R 5 I A
Wr. AF B S2E LM SR, R AFESR
B, GRS U T T B
ML E IS, AR BRGS0

+. FEGRFETEHOH

ARZEFENINERABRNFELIMFH
fRIERE SItR5E.

BEAMRSEHAH, ARFEMI7 % 10
P, fiz# 2H H 7 A fE 2020 4. 2021 4F
2022 4E. 2023 4EH1 2025 4 (iR BE7K 24 B I
ITAUE AT RIEEDD, A5 20 (1) AR 4 4 053 i)
N 65 147C 140 127G+ 30 1475+ 20 1Z75H1 35
270, HEHUR IR A 140 12704 R &
PEAL 2 50 A7 B2 1 3 5 5 (10 B2 R B8 )73 AT
M o

#10 ARZEIFRMBE ANG HLIEAPm

MR RATHH ‘EH BHAH HHIRBL)
20 EH MTNOO9 2020-07-01 2020-07-03 2025-07-03 51Z5%
20 4 MTNOO8 2020-06-17 2020-06-19 2025-06-19 514t
20 % MTNOO7 2020-06-10 2020-06-12 2025-06-12 51Z5%
20 4 MTNOO3 2020-06-04 2020-06-08 2023-06-08 514t
20 5 MTNOO6 2020-05-27 2020-05-29 2023-05-29 51t
20 T4 MTNOOS 2020-05-22 2020-05-26 2023-05-26 10 1278
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20 4 MTN0O04 2020-05-15 2020-05-20 2025-05-20 5127t
20 44 CP006 2020-04-16 2020-04-20 2021-04-20 10 1276
20 4 MTN002 2020-04-10 2020-04-14 2025-04-14 10 127G
20 44 CP005 2020-03-25 2020-03-27 2021-03-27 10 1276
20 45 MTNOOL 2020-03-19 2020-03-23 2025-03-23 5127t
20 44 CP004 2020-03-17 2020-03-19 2021-03-19 10 1276
20 4 CP003 2020-03-05 2020-03-09 2021-03-09 10 {27t
20 H 44 CP002 2020-02-19 2020-02-21 2021-02-21 10 1276
20 E 4 CP001 2020-01-16 2020-01-20 2021-01-20 10 {26
19 E 4 MTNOOL 2019-04-24 2019-04-26 2022-04-26 30 127t
18 /4 MTNOO5 2018-11-02 2018-11-06 2021-11-06 10 {270
18 ¥4 MTN004 2018-10-25 2018-10-29 2021-10-29 20 127t
18 4 MTNO003 2018-09-25 2018-09-27 2021-09-27 20 1276
18 ¥4 GN002 2018-03-06 2018-03-08 2021-03-08 10 1276
18 44 GN001 2018-01-16 2018-01-18 2021-01-18 10 {26
17 EHE MTNO06 2017-12-28 2017-12-29 2020-12-29 10 1276
17 )% MTNOOS 2017-10-27 2017-10-31 2020-10-31 20 127t
17 EHE MTN004 2017-09-13 2017-09-15 2020-09-15 20 127t
17 )% MTNO03 2017-07-17 2017-07-18 2020-07-18 15 {276
16 HE i 01/16 T4 01 2016-04-29 2016-05-03 2021-05-03 10 {27t

E: RERF YA HATITAA
Fe#t kB wind

2017—2019 4F, A AWM ERE = 00N
480.87 14,70 480.52 12,70 H1 384.96 14T, 737l /2
AR 3.43 1%, 3.43 {51 2.75 1%

2017—2019 4, /2 7] EBITDA 4374 164.98
2,75 205.88 {Z.7CH1 207.75 127G, 43 3= I .45
FER 1.18 1%, 1.47 {50 1.48 7%, LEMEGFII 40
394 114.43 {275 209.76 12761 193.69 12.7T,
g3 e M S AEE 1Y) 0.82 i 1.50 i Al 1.38 fif: 4
BN B AN 1245.73 1275 1510.48 14 7C
A1 1555.01 42,7, 4379 A& M 55251 5 7 8.90 £#%.10.79
A0 11.11 1%

AR, ARIERF T NEEINSRNE
XA FAF B AR B B J758

+—. &g

CRAVIAL, G DS T 44 1L 7 I
T EHA AR TAEAF EHRKIEHERN
AAA, JE4EFF"20 & B MTNO09" "20 # 4
MTNOO08" "20 & #E MTNOO7" "20 HHE MTN003"
"20 EE MTNO06" "20 1 MTNO005" 20 54
MTNOO4" "20 EHE MTN002" "20 &4 MTNOO1"
"19 HEE MTNOOL" "18 1 MTNO005" 18 54
MTNO004" "18 T4 MTNO003" "18 £ GN002" "18
B GNO01" "17 ¥ K MTNO006" "17 & #if

MTNO005" "17 5 MTNO04" "17 /& MTN003"
"16 A 01/16 ErE 01" 15 &2 N AAA; 4
;20 4 CP006" "20 T4 CPO05" "20 A
CP004" "20 %4 CP003" "20 /& CP002" "20 T 4
CPOOL"HIfE &4 A-1; B NFaE.
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M 12 BE 2019 FRANARAEIHERNTAH
FER
N A M B A BEH

5 INGIE S EEWE (F3t> (75 El;fﬁ
1| B EE R AR A F SO N I AR ) R i 74585.37 91994.11 | 79.33
2 | BWMEXEFTEAEAH jesinzeeld 65945.64 81049.68 | 100.00
3 | WhPaE TR AR A A KITRE 42682.53 89414.48 | 100.00
4 | T ERA TA R EAH B HLAL 2 R i 77700.00 | 46620.00 | 100.00
5 | WK FEIARFTIEA R SO FE I AR 1 Rt i 57200.00 56493.00 | 97.50
6 | ﬁﬂrﬁwl&ﬁ#ﬂﬁﬁﬁlﬁ FRIEAT | AN R 36791.00 | 155610.00 | 85.35
7| ISR T A PR A ) AL SR ) i 15000.00 8120.50 | 35.00
8 %ﬁ/ﬁﬁ’i LB ARAF AW R & 95316.39 74000.00 | 76.89
9 | HEWEMIARAF HAh A5 B R 550l 54539.16 71891.12 | 100.00
10 | ILAERINES (ERD AIRAH RisHs 10000.00 11700.00 | 45.00
11 | (W RBE TR B IR A A R 2 R i 66000.00 | 31154.85 | 38.00
12 | I AR KA TAER A R A A AW R G 22365.72 8047.88 | 35.00
13 | EW TS A RRAF WA A4 RSN T 5800.00 3580.00 | 61.72
14 | kB FEFREARIEAR ORI RN I R ) TSRl i 1650.28 73989.17 | 74.35
15 | LR THERIE R A AL SR E 10634.77 9360.00 | 35.00
16 | IWAREEHH THRAR AW R G 7700.00 3894.65 | 35.00
17 | Wb =T T A R A ) AL SR ) i 26723.08 13974.99 | 35.00
18 | ZHEEIE P Refk TR A BR A B LA Rk 9693.85 16050.00 | 35.00
19 | PSRRI TEE A PR A ) SO O T R ) SRl i 121195.93 80430.68 | 70.49
20 | (P e R A PR A = PR P FIBE R 96750.27 | 257268.17 | 40.05
21 | F B A ML AR A A JER 0 T R Al ) ) i 10000.00 18196.00 | 40.00
22 | LHNEUTHBAF AW SR )G 15000.00 5855.00 | 35.00
23 | SR THRTTA A A LA SR G 40000.00 24000.00 | 60.00
24 | FELFR TR T AR AE AR R i 20000.00 9409.00 | 35.00
25 | AR S HIRA F AT SRR 100000.00 | 102771.05 | 92.00
26 | P SAER S RENE WA RTUEAT | KU R s hlig 144294.92 | 145294.92 | 100.00
27 | PR DB R e 0 A PR 2 ] SRR TG MR (1) R e e 260000.00 | 255100.00 | 98.12
28 | EWETHI AR A E A5 24 il iR 2 i 11370.46 12894.23 | 73.03
29 | AL EHERBHA G TR A A A R 26600.00 15960.00 | 60.00
30 | hpE SR R R R A R A F OO T MR ) T Rl i 120000.00 | 120000.00 | 100.00
31 | PSRN R IR AT PR TR A H] SRR TG MR 1) R e i 360000.00 183600 | 51.00
32 | BEIE MR AR STAEA A KSR H 30000.00 27300.00 | 91.00
33 | P AVEREFCEA R ST A A HAh R 5l 500.00 350.00 | 70.00
34 | WL E SR A I A R ST A F LRI I R ) TR ide 60000.00 42000.00 | 70.00
35 | RILTATHEE IR P Sl A R ST A E SRR TR AR 1 T el i 135000.00 | 183846.46 | 61.20
36 | PE AR E R R AR AR OO T MR ) T Rl i 270000.00 | 264327.21 | 100.00
37 ,dﬂ%i AR I o B AR A T SO TN T KR () R e i 72000.00 72000.00 | 100.00
38 | ipE AR E bR SR 2 A R SEA 7 R J% | St R 80000.00 80000.00 | 100.00
39 | il PR AE B K BRI A PR A SOOI R ) Kot i 21000.00 25955.00 | 51.00
40 | LSRR BIEORT S B A BETE/\? TAEAF A AR & R 7000.00 7000.00 | 100.00
41 | LR R B TH R ST A A AW R G 440000.00 241650 | 52.65
42 | IhPEE R R R IR R S AR AR | @R E RS 72000.00 56000.00 | 77.78
43 | IhPEE R T BR A A B SR ) i 59000.00 23842.64 | 68.00
44 | SRR REN TH R A AL SRk ) i 116000.00 | 116000.00 | 61.70
45 | H B EFRYRE X A R A A HAb Al 40000.00 22000.00 | 55.00
46 | ZTEHMEAERAR BRI 20000.00 20000.00 | 100.00
47 | W PEE AR T R R A PR 4 ] HoAhgR b R %5 40798.65 3131456 | 76.75
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48 | PR A R A ] Fo s k45 21000.00 21000.00 | 100.00
49 | P ERAL THRE AR A E] SRR i 30500.00 30500.00 | 100.00
50 | tiPEILARAEIRA FRA SRR T Kl i 30000.00 15300.00 | 51.00
o T —— s
51 E.ig Z{i’g REREASRERRF AR AV ARSI 10000.00 10000.00 | 100.00
A} =]
52 | SABEEASTE R THUEAF EEE- TN 100000.00 | 100000.00 | 100.00
53 | ISR B BT B PR 54T A &) 5 B i 1R 30000.00 30000.00 | 100.00
54 | IhSEERERA A RS IR 598154.58 | 343625.46 | 51.79
FoH R R 8] R4
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Mitk 2 FEMSZSEERER (EFO1

piifs| 2017 48 2018 4¢ 2019 4¢ 20204E3 A

T % HiiE
M4AR T (1 78) 480.87 480.52 384.96 447.35
B R (12 T) 2491.95 2755.74 2943.47 3048.31
P 2 B i (12.75) 408.99 641.92 712.46 734.36
o A5 55 (12.00) 945.75 1056.39 1115.48 984.44
KW 55 (12, 0) 629.48 535.54 524.78 539.40
AR5 55 (12.08) 1575.23 1591.93 1640.26 1523.83
Bl (127T) 1666.58 1709.55 1753.75 317.03
FliiE B A1 T) 30.63 42.33 40.41 1.59
EBITDA({Z L) 164.98 205.88 207.75 --
ZEMFIETRILTT) 114.43 209.76 193.69 18.89

W&
B ETRUR e I BL(IK) 10.81 11.05 15.64 --
1758 R B (IR) 12.21 10.89 11.94 --
RV R DB (IR) 0.70 0.65 0.62 --
&Y H (%) 73.45 86.40 86.31 93.19
Bl F]E 2 (%) 11.48 14.62 12.18 12.42
JFARU 35 2R (%) 3.89 4.39 3.90 -
=W e 26 (%) 1.86 2.45 2.11 -
K I 55 AL LR (%) 60.62 45.48 42.42 42.35
AR A5 55 B AL L (%) 79.39 71.26 69.72 67.48
BE A5 5 (%) 83.59 76.71 75.80 75.91
BN (%) 66.54 62.83 61.73 67.56
THZ HE R (%) 57.59 53.92 54.54 59.79
ZE A 745 L (%) 8.23 13.69 12.05 -
EBITDA F B 5 5(f%) 1.98 2.18 2.29 --
43R5 55 /EBITDA(%) 9.55 7.73 7.90 --

E7

E: 2020 F—FE M SHIERZ T 0 8] A T P e I AT AR S, KA AT P 69 kT AT Bt

KI5
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it 3 FEMEZHIERER (XFAAXRE/ELAFAR)
15 H 2017 4 2018 £ 20194 | 202043 A

W&
WM& = (12 0) 190.18 169.69 108.28 146.42
e B EI(12TT) 1176.20 1250.59 1325.43 1385.79
BT L35 (12.7T) 269.16 412.04 431.47 453.96
H 55 (12.0) 315.12 357.94 451.70 400.33
K55 (12.71) 302.39 203.59 149.50 191.72
AR % (1. 76) 617.51 561.53 601.20 592.05
BN (f2T) 344.07 356.59 327.14 66.98
FliE = A (12, 7T) 13.59 25.07 29.80 2.69
EBITDA({ZJT) -- -- -- -
ZE MR &R (ZIT) 73.87 73.98 111.93 13.30
B gzt
B U e L (IR) 2.53 2.45 3.12 --
718 A B (R) 76.27 83.89 81.00 -
SV R L (IR) 0.31 0.29 0.25 -
AW L (%) 86.14 97.19 102.10 87.63
Bl 2 (%) 11.02 13.55 10.63 12.76
SR AR a5 2R (%) 1.50 2.37 2.54 --
IS R 2R (%) 4.94 5.59 6.08 -
KA 55 B2 A4 L 26 (%) 52.91 33.07 25.73 29.69
AR 5% R AL (%) 69.64 57.68 58.22 56.60
TEP= 51 £ 2R (%) 77.12 67.05 67.45 67.24
AN L% (%) 89.08 94.10 90.08 97.09
JH ) E 2R (%) 88.39 93.59 89.54 96.53
28 WA 7 5t (%) 12.83 11.93 15.54 --
EBITDA F| B A5 50(f%) -- -- -- --
S 55 /EBITDA() -- -- -- --
E: 2020 F—FE W S HEAZF
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SR IF VR BARE

B4 4

FEMFRFHHEAR

&

it & AKX

IR

B A R AR

W AR

EOVES R

A SAER SRR

(D) 2 8. WkR= CRE- 8D 7 EH#1x<100%

(2) n EHHE: WRE=[(EEWIH n F)™ (U(n-1)) -1]=<100%

CE R SRR

BB BB e R | BN P38 RSO A+ F 38 SR D
B AR E | BNV AP A7 B A
S R B | BN B A
BLEWONEE | SRR Ay SR P57 S5 WCB A BL BN <100%
BAFER
BRANERE | GEFRRE+ S RARIESCHD | (SR KIS+ <100%
FH IR A | RN R <100%
BRI | CENEION-E D AR e KB 18 S <100%
(g R =g A
B TR | UGB BT ><100%

S A R

S5 (KIS -+ 65+ A B LR ) <100%

KI5 BEA L

KIS (KHIGRS+ITE #H R ER) <100%

HARLE

AR ARF BT A # AL 2 <100%

K fifie f1dabs

EBITDA Fl| B {54

EBITDA/F B3 H

AR5 55/EBITDA

AR5 55/EBITDA

FHIELfRE 1R bR

WAL E | Wsh % =& R sh 765 A 11 <100%
R | GRSTEF= &5 s i At <100%

fE el it

G H AL PR BUE) T B >100%

T BLE2EB= 18 T B S+ 28 5 M Bl B3+ MR A
FEL 5 55 = 00 K+ 52 5 M < R A7 A5+ — 5 P B (0 AR IR 30 B o+ A ZR Al

K 55 =K TR+ A i 77
B 55 = 5 55+ K 55

EBITDA=FI £ 4+ 3% A A I 5 HH+ 3] 5 53737 [H -+
AR S =B AR I S+ 3 AL RS S H
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51 ERKBERZREEREEY

Pea E AR KIAE SRR A= NH, 5K N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. BEAAAZL, CCCZr (%) PAREGAN, H—MesHSELA . RS AT, FRRmEE
RS R T AL, TR R:

EHESRE & X
AAA BHEGUSS IR IR, FEARASZARIZGE B i, 52 KU A
AA BEERISHIRE IR 38, ZAFAETFAEIFIAK, LA KRR
A BEERISSREIHE, B RAMAETFIAG IR, B2 XA
BBB BHEGSSRES — B, AR GEEG AR, 2 KR — B
BB LIS REIEES, RANGTIAEFEMARK, B K=
B 55 MRE BRI T R 2 5F BT, B2 KSR =
ccc BRI I BE IR BE RIS T R IR 5F 3BT, 3 A9 XAl e
cc FERB™ BREE LN Al SRAG ORI BN, AR RERIEEHE 55
C ANRELZIE 55

it 5-2 HPREIGHFERAFIREREEX
HRA BRI 5 T A s B A SR IS S5 2

WA B VPG SR RS S AR — 5 2 A AR5 TR R AT REVE I VPO o RS BUAE PR 25
L
WRRERE # X
R FFERZHRMEER, ARG SRR REMEECK
FasE e FRDUARE , AR ORFFAE IS AT REPE R
i FAERZAMBIER, RRASHEZRIRA AT RETERCR
R IR IS R 2R T AN BER BT A, ARORAE SR AT RESR T PR EA AL
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