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R FIR A, ERFEEREGERER
TR IR B 2016 £ELASKR, BEE ET-REBUR
FIHEAT, BERATIV B 2012 4F BLSR RS2 B it 4t sk
REFERBGEMR, TIWRSERE R, &
RNKEEIFHE, TIE5F%EEER.

o E R R AR S 2 R, T
R BRI AR B 45 R i R R 7
RBEVRYE TS5 H R BT I EL B B 58%, KR
T 27% I S K. RN RETE A
WA TR E R “AMANE, BR. RBN
f, JKHL, RZHNANE Y TS DL R R

A 2 5 KR e o L R
ATV R U R SR R AR R TR KL (21 54%) . 4
B (44 18%). @MATIL (4915 12%). L T4T
W (2915 7%, HAEZRNRAESE AT,

TR A

o R TR o AT (R S AR RS s R dEE AT
R, B LA LTSS XIHE S, H
AT o AE B JE T IR 2 - R AT 1
P2 R X, HEYEEaRE L. NEEE.
BRvti. VRS HOR. TEA XSO, &
o E R YR AT I X, FLIERE A E S 4
B LAt il B2 1) 68.93%. fEHERI T, Mk R

YRS (BP AR ARIASHEL) 45 68 Fh TR, v 2018 4K
e
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T 2B A IR

FEEFFHRM. =m. W=, &b
SR AE R 7.96%. BLAh, BraE e p E A R I 5
iR FE M, B a0z X R R,
AR 54 E 1 6.63%.

R RAN RS, AR AR X TE
JEA R, CERIAfE R, S 73.73%. &
TR & 7.92% . #0EE 6.81%. A& KRR &
11.90%. JHKEH, K 5 25.53%, KA S
21.59%; FEME. IR, AL ISR R A
TH i 20.43%, Horb, A IESESEO0 R AR A
it 7.97%.

AT

MTIWAETAS R AEE, B HER TSR
)R R SZ B AR = BT By HEH O kb
FEAFEE R R . 2002—2008 4F, [ B R (R
R BT S PR . 2009—2015 2, 4Rk
fablsgm, KEEPRERFE R E, ik rE
SRR ARG, o E RO R g
B R A B S b g s TR R TSR, R
BOG A S AR AL . BEE I P IR Rtk R
MRS, Tt FEAAZ NS BEA, S
WA G 0 T 30 IR 75 R8s ik ez, 2012 4
DA B A B2 R oK, B M i e
P N R, SEURRAT L P TR, R
v AETE IR . 2016 SELAK, 7R REE
RATAVAE N I I AT ML AEAT 2P~ BEBUR, 2016—
2018 4F, HEmRATIRIHR K JE e 8.1 {4,
ATV BER R 77 G 15 B A, IR AN AR SIS 1R T
PERATIZ G E TR, N TFRRR R B .

RN A

M i SR SR A, m RS 4
HJTHE OB, R, R
PR B SRRAF 22 7 e TR SR AN A R B 2
R IR U T SRAT 38 i A AT, A7k S
FE S5 TMATHRFE = BERREN, % 280 SN %
AT —3.

Pist b, i E R ks G A SEAT O A% X
B, AEAE I A R PR E ML
i, FEE—EFEE B FEUT 201 229044 Ji5 HIE
AT AATI 5. BEE S EIMAWTO, SR M

A HIIZE DT, AR R ER AN 1) F
FZGAREL, Bt AR T 2002-20114E 4TV “ 3
STFE”, HT 20115 MY Z ARy L . b
5 B AR AL TR R B, 15T R SR HE
TG, BT e RR SR YERR S AL W ph T, 2012
—2015%, JERANAE 5 NIRFE R BL . #EWIND
BGiTh, #E2015E, s E (E A 32
XD, FAEE (EANFEEMXD). BIE (EHNE
XD M 258D B 731 362
Ju/lli, 5597/, 5457C/M F1844 7T/,

BIL A A B R A A 3

FAHRIR: Wind

20164 LAK, 2o T HERAT W 25 77 e UK A
o, BERATIE KRR 75, #2016, 3 /i
(EHNFEEXO, FEM (EHNEZEHXO, w5
W CE P EEXO) . B Q5 %hs 1
W& 435 J96007C/Ml . 1312 5/M . 96275/Mii 1903
JOM, 43 5 20154 K19 4:65.75%  134.70%.
76.51%716.99%.

2017—20184F, JERATMAIALTE 27 Re BL,
IS R R CA B, B R RR SR EBE, it
IRAE TR EEAR AT R PEIRE, R & a2
R B2 ENEGER . Hrh, 525 RIER A RA
B R R RS i s e, o MR B E 20174 2
20184F |2 4F 2P ARGE bk 35 o

20194F, BEE r=pedir B s DL et = fg
BRI, AR AN A% AR 2 P52 T s,
B 201940 KB o4 (N 3= B X34 ) 348
FECE N FE O BRI L = 2
XD\ T (25 Bk 2 35237t/
Wi, 12967c/M. 887 C/MiAI1068 T/, HAENIH
B R P#12.10%. 4.85%. 17.71%7F111.52%.

20204 I LASK, SZrEAEREm, MR TR K
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RS

SR, BRI RS IEES . #%2020
E4H30H, i (ENFEHXO, FEE (F
WEEHLX ). Wi (B ZH X ). oA
(253 B4rs& 73 Jy483c/mi . 11947t/
M, 843/MEA1940 T/, HAEH] 4 R B 7.65%-
7.87%. 4.96%F1111.99%. 2 &35 JIBA# %
Z2AT0 7T/ M (1) 218 X 0B i R T 4 ARE IR A 4% S
BB S, TR AN B AR LN AT RIS
K, W HATE NS ZEE, ZEREGFAT FET
BB, ) HISFERSE K B A LA R
K, RN BORE DA AR

A7k 25 A

FERAT R T EE =47, [ A & b
SEUERATIEERAT R, BERAT R A0
BN R KT B S U B . B
a B TAREAL,  ESALIG =, RIS R A7 1
AT BN AR, R T A ks N AT
WA EER . 20124E DLk, hE R
ks LR B, AN T B T BURR AT
BFIERFFL R AR RAT IO AN 2 01 55
WS 5T, B AT WA VAR E KR R [, 2015
FERERAT I KA BNV FEA AL F5 450 (R IR
Ao M52 28 T20164F T AR AN A 1 KR [E T,
PR ANV B B R R IR, R A4l C
AKEIF T . 2017—20184F, 225 THERAN S 1
BNLIEAT, PR AR R KT B E T

B2 20184F LIk I AT b 28 R I

T ARSI — MRS RS B R e

FF K Wind

ZRERBEM M TR, 2019 4F DRI R
A7V R A R B B L R TS . 2019 4F, KR
A7 MY G DL _E Ak D SEBLR 3 S 40 2830.30 1276,
[FEL N F# 2.40%. 2020 fE—Z5%, ZREIEEM,
PERATY GREELL_E b)) SeElURlE S 40 421.10

f¢.76, [FILEF F% 29.90%.

2. frikXiE

RERY . 2ot FRAHARPHE

HRE IR 77 R 1) PR B8 2K ) 22 R B 2 T H X 4R
W, SRS SRR HLIX SR DIRG . A
FEWGE M, P AU AE LA N . BEAE TF R 9
BN WK, r R RREA SRR B~ 250 A A 4 38
10 %8 20 K, MR AFDGH LA B B P AR AR N 1
SEJT KM, LA HE I BB IR IR . BL
T ER b 2P RE ) B % 1 G R R X 1 9 B
PR AR AR T e PEAb X %R,
AP 22 A A 7= TR T B K HAAAAE . 2019 4FJHE%
17V 2 A P P T 3R AR R o A R B R e 4 A
PP R, 2019 4F B4R, A L3R A
ZAA TR 66 8, itk 103 ASETI. 2019
7 BRLR, TN SR eSS A 3
REL NI T (o AL N QN N L5y N 1L 1

BHIA K I H) 4 R

P T A R e % U A 3 R B I ) g3
A, HEIR DL R AR T U O XA R o TR B
M, FREHE G AR R TR IR ENT . %
AR DA 2R R VR DX OB B il g “ =75 7 Hh
X AMz 2677 B, SR i K S i A VR
LR A 55— 2 BV 9 b 3 XU
P EA R, 3R B R NG A2 X 3
TR BEXERAZEL SEREREEN =
oy, EEEFERX S Y R X ks
LA 207 BRI B R 2

FERBERIAF IR

MR B FR e 23 R AT (R Ty 2019 4F 8
R A TR B AR IE &) AT (2019 AEJE
AR R BE TAEZL ), 2016 4E LK, JERAT
v B R RV G T RE 8.1 A2, $EHT P AR5 AR
“+=H” EPREEMTS . BE LR H T
FERG  BERAT A IB A N FR Gt 25 77 R [ 25 1)
PEARAL = RE, PRFR P~ Re 1R BRI, AT AL 45 i
W Bl — @ Y 5K, BRAR T R AN A% K ik
PR RePE, AR T e BRI A% KT 3 700 . (H
A 75 SRR AT B A S S 5T, R
A7V J5 7= R J0 BB 457 DA S S = R B RE

www.lhratings.com
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T 2B A IR

JHCRT e SR AT M= BB B P it i B = Mk T
ESEe e die QAR

FARBEA G RE L EFFEAGRBELRET
i)

AR, BEEFTRRREOAR g K g, PG
Ry RS AR R BE VR A FEL B A B H R A Hy
SRR, SO EE, RS TGS
e s . P EIEF/E IR MO 5T
REVRAIL 2 I W A Ha S5 B il P R o Pk UK S S
b BEVR R BB o LB B PR T, IR R i e
SR BEAT ML KR R A TR) 32 B — 8 R B
o #2019 K, FEAORK BTSN
& 2011 14T B, o, dRfA Redi R L 2EHL S T
219 40.79%, % _AEK BT 1.00 NE 48 . 2019
B, PESCIA DR K HLE 73253 /4T RL,
o AR RE TR R LR A AR R HL R 31.13%,
A LL 1K 1.54 ST 43 5.

3. ATLEZR

Ji%: 2002—2011 4F [ HRIE & e i1 2012—
2015 FERATIWARS, ERAT W IEIE A3 N itk
JEM B, AT AR BB AT AR (1 T 3 H 3 A
BUR B T (eI EAH LT

IS B RE M TEIR I, 7E4 5 Al UL AE
M—B I, E REIRTE SR AR, R
X I A AR 55, Hh T RE DR Sk 4k
BEARFERTRRE R I Aot Ao o R AT L AE 3R E AT
F B KR R A2

KK, BAETE. R, BB, Pl
(IR R AT Y e Sk A VoK 3145 T8 22 R BUR SCRF, T
I A Bk S, BERAT WS G4 R T
farg, AR KT E K, FBIREMRET
JE B S AT B 52

() BTk

AR, P ERAL TR R R,
APERE . PEEARRR IR — . RS T DU A
. IR B A BN B SAL Tr 3 5
ELFERERIR I A A ) R AR % AL T
IS s R B AR EER . BT ER K
JEBAYE

B 12

T AR B N B R T E = ee R W
2015—2018 FRI=F=E AWM IE B LIT, Xk
BN, ST ERHEN & B RS E
HIE AT Mk ) R A B 775 {8 2018 4EPUZEfE DL
SR 3Z B B Y i 3 FHBT B2 7 B R TR T B
HREMIEPEERTAT, THEBE R &R e
JERERR I E AR SN TRRNER TR
REE G —E A EST .

iR CROBRMEBERG REEMIEMLT
JERE, R OWGH T LRSI, FEHTFHIE
TRAAME, BN, 5 S M SR R
RWIEHT TREERE, B THIESG L
Yt gidliee s, wmAUS, MILAR. FHE%E.

FEGE i & R s A R mdle e, BT E
B, AR ERERD, AREEE
HGE, OB AMICREE, M CFREE Hi4%
& BT R RAL T BR AR IR 15 21 B R BUR JZ TH 3¢
FF. 2015 4 5 HEFKKMZEAMH CAtL L
YRR E) CrReug=k (2015) 1047 5), $#2iH
RS 7 RIEH R SEAE b, AR
B AR CABEA I e s ], dad R R
JOA A & L E PR Te 4 77

20104 LA >R ] 088 i) 45 42 A7 Ml & J i e
20104 Hp [B 5l s e = REAN 50 JT W, 2011 4F Tl
10051, 2013455200 /51, 20144F = fEi%630
JiM, 20154E A REIATTO NI . 20164FE E 4>, Hit il
IR REIE S K, IRITE A T S8R 2 0T
BeVEMIAR. TE TR BEEE R DA SRR AL T
FElREX . PEWALE R GETT, #2220184E9 H
A, HECENBITRRE R IIE CFED
IR BI29E, GiHEREr7 7813005 M4 CF
FARBNBITHIMTPE EF=68). MBS 5 AH
TH 3=, A E e e S R K,
20204 J3E 1) s 42 1) 7 B RIS BIOKs 1A 21 2500 75 1t/
S

P T ) e ) SR R R, B A%
() AR R Hs R T 1 2 R e A IR KRG,
XTIUH JF T3A —E M. 20164F N FAELLK,
FRE RN AU [ A 4 e s ALis AT, R R
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T 2B A IR

PNV R B A I F7 0 TR, A e
)R < Eialp iy <l o SR I b ROy P g
A R .

K3 EsEAami i E S

H'le\"x,|
1
b Wrﬂ
‘ ot/ 9
1« A\ MRV LTV
i U /
| "Mﬂ“\ Pt Rl

N

W

¥

ForbkR: Wind

2015—2018 i =2 E bRl b TE % b
FH&ss, WHEEMIEIR T SCH¥. 2018 =2
PR, fmin s e A B 147, Iz mrife
fER oy SRRty =) O & b T =ce I )AL P S X
¥ 2018 FEPUZERE LUK IR S boE R %, Hilg
F% 42 2018 FHIK o

B4 ISR A S

L
A

! oy
W.Wf’ﬁwM N

TR W

Fort kR Wind

b

AR ST, EERE N R
RErEBIFAK, TURRHIMEE RN
Sof B R SR KT ST, 20184EDUZPF DR,
M IS BEE BRI TR G TTE%,
A= B R g /T IR R E R .

2 — P LA LA, Tz TR
T Gkl Tk, Hil25%s, Fisrs S e s .
DMF. W&, At B . HEERHE RS
INRT W PIRFIZR, FEH FIERA AL T 5

B R IAL, R ] AR K R G B )
BREL LR A= BARRETR k. 7E S RlELLA
AT, EPREEIRN A EEk BN T, HREAE S
ARBEIE T T AR BB 32 B0 . IhAME Ak rh
] 2 i s S RSN BRI 9™ K, R HE 2 R I T 3%
@R R % DR ESIIEE N0, it
H A7 A A1 FR I ) 0 4 T H 77 e 2k 310496 5
Wi/, 211 100% g 22 TH 5, ARV AR LY
1250 /5, Xof FH R 55 SR A 3G -

PR o R BOR SR SBE  & R A
7 F K 29800117 F A2 LA R SR SN IR RLAE 7=,
HET A E P RRIR G, N = DABEOR N k)

FH I = Re 0 A 7 T, HP L 3 P o 4R
WS R BRPE. LPE. WdbSEA . H AT
BEUE Hh AR R A I R R AT R
WS . b, Berh. RS AT
TROLH, B RO H R AR = Al e N 7 R A [X
R LSRG B AR = KA, 2B
MBI EMRIL), 72 Red Tk BN A Frif 2% .

2017 F 4= [E FEE = RE 4k SR8 i, (H 35 IH i
LR, E A RS 8520 JINl/AE, AF A HEG S
RETE 420 JM/AF, AL 5%. k=g,
A 2017 4 12 AdE), HESEF TRYE
66.03%. ¥ALL BTl 4.38%, FEEAT ML AE S A0
1T RNE 28 b o, [RIEE O RS e T35 T
W, R EN TR, HEEREEIT TRHEN
BE B2, P 7, R E X gt R EdE, 2017
TR A A [ R F B P i 4528.79 J, [A] E I K
4.99%, FERErEIGEAEN K. 2018 A E I
7”8 B4t 550 S HEERE B . MOBTE IS
BB R RS, 2018 415 1 H B2 B 77 Ak 460
JI SEBRETG F R B A e 292 5 A % 2018
fF12 A 20 H, o FHELS = REAE 8759 Ji /247,
Ho e X 7E 4290 FmiA AT, TWiEUEE 10 /5
Wli/4E K LA B P2 REAE 8402 A4 . 2018 4E4
] F e BT 1% H BE¥ME  68.32%, A=[EHEH
W= 8o 4756 Jiml, [A] K 5.02%.
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T 2B A IR

K5 R IE 3

il RRRER) 2

FopbkR: Wind

AL AT AR A B4R 5, F B A% 2R 30
—SEM A IVER SN, 20134F FREZ TiEFRRA
PR LI BEY SR RN, EEANAR B T R
(B F 2P DOR 2 R AR AL AR . Ml kR
W AR AT T4k SR b R e, i
R RFEE KR B3, 20144E LIk, T R H R
W R 55 7= S R IR, AR MR 3G 1
D= TR A E, RN 2PN TS,
20144F = 2= DL Ji5 F A A% B8 A2 52 31 JE AN A% K
W N R E s N . 2016 4&FE, b
A M AR S LT, RS N7, 2016
CF F AN AR TF UG TR 2L [ T 22 20134 1A % /K
20174ESZIERAN MG Lk OB EA . T
Vg CRiilID o) 3l e 2 R VNN S R S 3 49 S
P2 A K S R R R, 20174 4 [ B A
W3 A LG Bk . 20184 HT =R, [EN HEEN %
BRREMEGES, HEAWTE, HENH
ZN WS T BEIERL R SR R U &
DRIz, FREAN RS Do T B, AR 20184F )i,
FEE (LR T % 22.2219.20 /0 ) 4F AR
Mo 20194F, FIREMNHS R R FATEH, #%2019
H12H20H, HEE (L&D diaih 9199670/,
BT 4£9.22%.

&

B R AT LA SRR T e 7= Rl Jel SR AT
W FE S, M AEA = Al B R 2 /] 52 38—
EREERHFE. KEMVRERA ERRS%SE
RHEPLTEMNEROMLE, TR 2H
T BV AN A 75 T FR T T IR KUY, 31X
WAL #HE—PEE, EREBRESENF VSR

AT 2

JREE T EREEE (SR E46%), A%
HERFEER MM Z— R BERFAME T
W AR R E I =R E0RE, @ AR ok M
ke Sk =3, H AR A LSRR Ak O
Ao BB B, A E SR E R DLR SR AU SR
2 1526%, AR AFEEHZ) 572% (i feg T
2T EHA0% ) o KSR IR 3 A BAE AR SR TR
FEMHX, KRR FEEPEARERASE
BHX . BTSRRI, 7R R R R
FRERAE LR, R Z AV A A 38 G ek E 3=
PR RR RO MAR, R, U L A SRR
WA 6 775 ¥4 IR 2 Al 5 4 7 1) B B 21
gr. 20074FLISK, EANRARAN HIREEK, £
B IR A P Al B T R AR AL R R 5kl
FekE, Bt SEE g s, S,
RIS R A P MV AE TR SRS . BN RE 1%
JiTHAEAE— & RIS, JORMI R (R [RRE ) R 4

BRef 7T, ITAER, R E PR R AT AR
FEEE, A AL TRERHERN AT LB R, KR AR
78 5=, EEHR . 2016 4 14
FF 5 AR CAIR R 2 A% 00 A B 45 I 26 2 4 5 /N i
B, SRR — D HTE, R IR
. #EE)I¥NG T, 2015—2017 £k,
R R RS T . 2017 fFE44F P & 5758
i, #2016 E[FRIEE NIFIE 20%. #E 2017 4
JiE, A IR EBSAREL) 7489 JN, FRRIELE 9 A
HULERRAAE = ERIB 07 68, FIER
FHB RN 7241 Tink, HAELIRER 5446
Jim, ASEkIRER 1795 Jim.

FHEJRE TR FEZERE TEALVHE (T
b B I AR B R, B E AT AT & BB
RN10% A A7) RS, A E N TS A,
HH SR A2 [ P R 2K Al 38 T e % . 20104 bA
K, IREMIRIME HEEFEHK, HpEZIEE
BRUEE S T 248, HrasEmkibm, R
FMAKFFEL MAT R IR, PR R AR I FPIR B Ak SR
BORTE . 20114F 8T, R H O BRI,
W 525, 20154E 4 4F, R [E JR &K HH M & v1371.03
Jim, S AE AR R R AL B gk oA E N IR &R
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T 2B A IR

Al AR PR A B 3 EUE G 70 B R R
T, REHOEHI 7 ORE T . 2016—20184F,
PR % HY B4y 5 9885.97 J5 i, 465.00 7 Hili Al
2443075,

W RO A RN S R, R
X TR ZE P2 i BN RE LSS, RIS #4538 7
T X3 E A PR, DUE B 380 W B
1o B, AR SRR SR E, IR
FAT X U B A 53R s Fl A S g
VAR L - uai ook NI B e i C A AN - A
PREFATI AN e 18 A 55 o

K6 JRE CNBED ik

N

N
SEVAWA
1‘ \f\‘u"/ Y »
|

A N X\

M /\ el v

FopbkR: Wind

20134E4 4y B 20144F 1248, 250K, Rl
TREF AR5, DLAEAN TR IS 1755 R R i
W, JREANIGEFLE N 20144E6 H FFR, IREM
F&A BBl T, FREE 2 20154E7 A i ; 20154 R 2R4E,
F BRI TR, JREQSIM, iskF
LR HE: 20164F B E N IR R T R 0K H
IS, (HEARGALE % . 201648 H 22017
A A, fE EMEEEORRS BRI R, R
W FFtER 22 T 20174E2 H rh4)—8 H Ay LA
K, IREMAEG HA TR BEERENEIT
GRFE: FTE . 20184E A 4E IR AN S = FR % &
P, BE2018F12A31H, JRE CUNERD i
292045.80 0/, [FIEL R F£3.87%. #E A20194,
AR AR A Tl FE SR 245, DAL AT
FAETATM, JREME SRR T iEER, #&
$20194E12H20H, JRE CNERD ik N1776.70
JO/, ] T FE11.15%.

B BRERSH

1. FAURI

Bz 2019 4 9 HJK, A#S B4R 39.05
¢ 76, Hrp, WLvEE ER BRI EHRA AR
62.57%, NAFE—KBAR. AT SERREHIAN
L7544 N REURT -

2. AlbHiAE

AT FER IR EPEEK, =GR
BERR, THRER,

AT EBRAT AR KB A, B A i
R X EEK 14 MRBEREMZ — HE
2018 i, AFAT B A FFR . B
FEv K SERET Z50E. FEORR R 5 )
PR IR AE R 27.62 {2, Hodb, AIoRAE R 13.95
s ZRAFEIFORENKERESY I %
A RN AR R E R, AFBRE
sk Rl IA 110.37 20, A RAHERIA 39.72 140 .
M FIEIR BHIRAE R G, TRIRARE & AR Sk T
g LB 82.87%.

O\ BT TG 0 A I SR AR A P SR i SO
T, “WEIE” RRTCIRIERAEE A « B K ks e dh 7,
LA AR B R R S R e [ Bt A R AR 7

AT AR AR X R, &
E A E R P X, & S TR A %
H 1 65%, o E TR 26%. AF A
I IRBERE AL R foE, EEEE, oM
B “ =R m” Bk, BIMIEAR . KK, IKIE
ROy mIME RS mEEmR SR @l
PRSREE, &M T ERIAL T s S T2
K, AL TAEFA R EAR R JE MR 3 2N
TEVESAT WA T s w2 s 1 AR .

3. ARER

AR EHRBEREAFEL, ALERFE,
EHEBNBOR. AFRITFH XU R R/ EHER
AMLRF R B N BT DA & B B A4
KR,

#2019 4F 9 AR, AR EH WA 114,
MR 5 4, HALSAE BN 8 44,
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T 2B A IR

AT ERFRKFENA, 1960 FH A4, B
AT, 1982 45 8 H ST AE, JJafi Sy %
Al BB AR 7. 2B K T = E
FAE. FAE B 0K, HEER R AEH,
2007 F 6 HAEEBRERwREZR. RILAEH,
2009 4F 11 H & 2011 4F 3 A AT MEAE R e = H 25
RIS, #,; 2011 4 3 H % 2017 4= 8 HAT
EREARZF L., BEFK. 0248, 2017
8 ARSI EBEERERK. w&EBid.

ANFESA IR T AR S E, 1965 FEHE, WA
A . 1987 4F 7 HS N TAE, fEBLn 55 5
WA e JEAT A= RHEAR T ZERAEA T EIRA
K. BAK el abEl b K. SR BB S S
id. BT K. 7K, 2005 4 12 A % 2008 4 10
AR Z LB HE A K, 2008 4F 10 H % 2010
5 AT £ PR 43 2010 42 5 H £ 2011
8 AR LR w LRI hid. £Z&Hid: 2011
8 H & 2013 4 3 AR A Bl Rl
LR, R AT BER; 2013 45 3
H % 2017 ¢ 3 AR 2w Rl B
FRREMZ A A 7] AT 2017 4F 3 H & 2017 £ 5 H
R 2L % RE 0. B, BZIRERGA
FZH, 2017 £ 5 HE 2017 £ 7 HiR &4
B4 &EHid. EE, 2017 £ 7 A & 2018 4 12
HAT LI R Hid. BlFEHEK; 2018
12 % 2019 4 4 AAEE E w2 m id;
2019 4F 4 H & ST LR 2R 5 [l E
K. &g,

B2 2019 F 9 HIE, anlffA R 77117
No ¥ pigisakl oy, Wt E L B2 7 0 2.20%.
ARG 21.51%., = EET & 63.51%.
LR 20 12.78%; & HEREHR 7, H0 G
1.12%. =T 10.19%. 4 T &5 26.73%. H:
fib 5 61.96%. $%2 7 NGy, HAPH TR TN
41.60%, FEIT 51 T.4574 58.40%.

4, FHARKF

AFRBEE R, ERETE. PIK
L RETR ST LE A T A B R AL AT
5, BEWIFERRERT,

PRI R 7T, A AL TR 2R R %
%, RHABE A, RENWE DR
100%. 2wl BB FEINPRAET 6.2 KKK =il
FESZA. ACER T2 A, RS P
P T2 H R R A & i Fe s g I H
VR T T A T I  S LE M LE
FARSE N, 185 T RAEEESIREEE. &
A HEFRE “IETBE SR E LT RER
AR REFEBHERAR S 55K,

LR BRAIRI F 5, AR RS BN R
K, TE BLINTIE RN 7 98 b EU A5 A 1 R, Wk
KM & T I 2 AR BERE ). A R & AT 7E
DX BL AT B IR L KT R BLIT B 76 AR
FMBEFRTAE, HATER T —HEES T E
X B SRR, AL 4E I B R R BL i
B RS RS T2, = T Ebr k
NN TCHRIEAT] T Hh i FO R R 451X 7

JREAL A, B0 40 2 R B 11 )
B, AT S FERRBE L TR R RETA
A EAEF R T UL “ =7 50000 ok i J il
HEEIH , 2R PRI, k. K
Bl EasSey HENRRIE S, NAFTE
JEAk T A0 0 1 A 3 B4 e IR S B . R AR, A ]
TR T IRAE M BEMESA FUR S B3k
BAESAMNEE R T MR E, BB
M, AR TP AR T

AR RS MR, e T« a B R
TR FS Al A AR R Tk Rk G387 S 1t
Al “H R Al SRS . 2004 4, A
A E AR P LA E R REZINE NEREHEARF
Ly 2007 4F, w5 RH TR 2009
e, B =R E A 7N E A A
k. 2011 4, AFIHEKSL T HEART A BRA
F) PN SE 7 B s 1 P A R R R DR A R
O FHEER BIIUA T B KA AR Ll
JNBHE AR . HAER L RIRE T 4
PG SRR & — DR &
B AR A DL R P S R A
KV B A Bk B B SR & . 2015—
2019 4, E AR BIILRAG B T UL E R kP 2
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97 Wi, HrEEXBIERIARR 130 KRG L FIR
B 594 T, ok WIEA 88 Wi, ILITE AUA &
B2 m RGP 3 442 10, HorpRp4 22 3 05 3k
PPE A E HREAR I /R 1565 T, 2%
K126 Wi, fuhdn R IETE 32 T

5. $MEIRE

FEIR 7ML L PR SR, 2016 SRR A
HAMWLAEE “+=H” SEREREMRRIRHE
H—PRELEEERITVEFE, EERTLE
REL L B PR R B L AMTEERA
Mg NI RE, EIRBRI A B BIRAE R HE R
Frey KRIRtE T AR BUR R, SMBHEX A
R&E RBHRKIAE 13,

WH IR

AFI AR L PG AR RS, SRR, FRAT AR,
KA. R HBRBEP TN X, AIE/\ik, 2@
o, BA SRR XA

PG B R R, AR E R
X. #%E 2018 FJE, (WFEH RSy £
FERT IR R PE AR 9.63 ZME/AE, A E AR BRI
27.30%, frJEEMNE—. AR PGS ET X &L
e B, MURBIRAL, K ST S5 S AR R X
fajep, MEIRGERE, BREMEEZ 500 {20,
RN )38 B R TR R AR AL T A R

BURIR%

2008 F 9 H (1l P84 A\ RBURF ¢ T hn bRttt
REAT Aol e I B 20 ) St R L) B H K SRR
T IR A 7E P9 10 R R R 2B 77 A A Sy 3 4k
HeIrEA P /NMER, BRI, R A
dll, LRSS . HIEDH SE. SEIRRAC E
5 T KB A b S [ 45 T R BUK . 4418
B %, ABURNSG —E, ARJLEARS
43 NEPEA, WY 121 B, BAT IR
347.08km?, RiEfE & 22.26 120, FRIF=EE 3000
JI W/

2016 4 12 H, i E ANRBUFEIRI €1l
PEE “+=H” SEARER BRI $EHEY
Jb B R A KA R Bk i3 — 2ok
PHREA . HOFEANE, Hlish HE R E
7] 05 £ PR Hp P S 9 MR SR T, 35 4

FER I B A AR AR B SRR Ak, B AR
RSt 3 5 BHAREAR [T 22 SR AN S A ] =
KBRS B i g At 7 DL ZE . &
By BIBES ERESRH . (L PO AR A KR A 9 K
&, HSHR B s ReE A, R E WA
FeREBARMZ I BOREAR, AR R AR
H L BEHR R B 2 RN S, KR
GO EE, M a3 B Tl A
.

7. BEES

ARIENGEEHTEE . PHEE LG
&, MFNEFIERTE, BEEEKF M.

1. RAIEIRLEM)

Ad BT EEFRASEARAR., |
B3 18 W% 7= 8 BRI 00 A7 IR o ) A [ T 4 i o PR
TR AR L FE H B HE AR T AR AL T
ARz, EHe, Wfe, @E, Hilcgi®
ST BT ST A A Is R BE N
g5,

AT RS AR AR, A& 7] FRCH)
PR, KA A F BT AEIRRL, AR 2 i
IRA HE H E LA AT A R RA

AT EESMNB RSN T, h 1P EHA
B, A R A R B B A A R A A HERE 3
N~ EJFEmidErE 2 N b8 B SRR 7 A
AFIRTAFK LN, EHESREFK LA, BlE
HKIN, EHFKHILAEERRME, BESH
K EEEFE - E RO AR AR L7hE E
B, EIFemMSiEE N, @2 EH =1
ZUL BRI A

AF R FEE, WHRSKEEE, B AL
HEAEME, S, &8, EHESLHRR
A A B E AT B R RE M FH SRR N 5 N,
Hrp EER R EH DA R A A ERE 1A
EOFEmfE 1N, LA EREHE LN, &
AR TR 2 N WHES T b EER TS
B A RAFMEFEN R, EHE DAL

2 BEEW, NFEFLRRERA LA, LEEEREEERT
L%F, FRERSLEF
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W55 ST AR ARAE 2

NEFATHEF LT T B LB T, B
B4, HEHRSIMEEE . AR

ZHLANIE 55 41 57 N S A F AR T AT BRI

2. THKF

WNEEBT I, AR NEE R 12 =
LN CRIFRR 3D, SEFAT L TR
FAF S AT EWSL WS RE . TRERE.
g R R HA RN E T E S AT d U, %I
L VEIURIE AAR 2w AR B N BRI
flr e T, A B SKE U Ha O AR
I TAE.

W55 BT, ARIRILT T AT TR B
IREY, G AERE LK WG, B2k &
TG e TR, AR BAT B LI, PR TR
G, RIE TAPRE . AR T A
WA ISR . BESDUET 2000 /7
JCIM AR 2 B8 7= > H B 2E 4 5000 5t
P e o=, MELK S E RS HA TR
1T

AT BEGIENLATHR —EH, ME&ET A
v N EIRGEB A I, TEEEXT AN T .
F AT CXPAMBORE AL, Bl BRER” B,
AT FAFRGE N FE, —EAAEXIh
PFRAEAHLR . XA B R R AL A LR,
IR 32 FHAR I A W) 28 52 0k A8 HH A R AN
A, A AL B 24 EOR AR ) A ) B

0

-

\

0

H

WL & B 7] ZFC AR IR H AT s 5
= RAMEBUEBISAT R R R IR LA
FKEHMSENTT B=, MAMEBIH K H
MR NI . B5RIE. EHSREEE. I
FhE S W, OB E AR S E K
7P DA R S T 2 R K R s 22 AL
m R, B SOk A BRI RIE; ¥
HPeEE; LIRS a, ', w54

My AR B8 RE JIAHIE L
t. KESHR
1. 28K

28 TR MR T S i i Bt
2016—2018 4, AFE W ANMRRELE K, &
FlEe A BRT: B SURSERBERN ST
FRKHBERE L, FETRA AR HEEF
FABCRFAEF=E, ERAEE DN, AT
N B AR B AR /N s A B # 5] B F 2K
FREMNRGLEE, RHBANSHERTE,
BRI FHBEARNBEEFIGRS. BEE, BIF
RIRPRSL, AT HABRIRBFIGE S — %K.

ANE] N Rk . AT AL R
HUBR S 57 5 S5 22 A4, e rp I ok AL TR
A T BN FIRE SRR . 2016 LK, B
FEREBATI =R i HERE, AT A R G
PR AT LA T, 2 AU T R K SRRt -
Tto 2018 4F, AFFEE S LIILAN 1642.18 14
TG, FEEE K A6 BRIERKT R 17.17%,

RS LG E Tt 242 AN 40 A, 55 R T % B
AN, AR S XML b gt sl SN o H T BEATE
TN L AT PR R E, XANMEE I E B 47
(3 #HENG EBLSRARLEAEREL ($45: 124, %)
2016 ¢ 2017 &£ 2018 ¢ 20194 1—9 A
LS TN s [ BRE [ KA T AEZES B AEE= S KA HH | Rl
jo%3 186.08 12.52 42.03 290.57 17.92 47.98 317.28 19.32 47.28 243.90 18.10 47.14
[ 380.97 25.63 12.22 484.28 29.86 1351 561.52 34.19 16.12 431.79 34.13 15.11
R 857.25 57.68 0.42 761.59 46.96 0.51 693.52 42.23 0.66 533.23 42.58 0.32
WAl 8.70 0.59 33.51 10.42 0.64 19.01 10.28 0.63 21.10 7.95 0.95 31.04
B 6.49 0.44 42.05 7.14 0.44 4454 5.32 0.32 46.79 4.04 0.92 37.34
HoAthy 46.80 3.14 58.88 67.73 4.18 37.46 54.26 3.30 59.22 40.88 5.68 53.07
&t 1486.29 100.00 10.87 1621.72 100.00 14,75 1642.18 100.00 17.17 1261.79 100.00 16.45
i el Sk T B QI EAT R, BREF LS,
s Y NG
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MU GERE S A RSN BRI T %
WL RGNS . W AR L3RR 5%,
I =\ GBI 5 EGE D N R, R AN
TN S EiZE BT, 2018 4, 2485 &R Al
B TR, R SS SEERN 317.28 14T,
AL 9.19%, WA Gt 19.32%, # B4F EF
1.40 ANEAY A B TS SR N 561.52 12
JG, [AIEEIEK 15.95%, WA b 34.19%, # 1
T 433N ES R Ao S RN 693.52 12
JG, [FIEE N FE 8.94%, YN 5L 42.23%, % 4
NBE 473 NE A

MERIZER R, A BRI 3 2k | R
AL TR, 52505 BRI AR, HAhlk
MO EBEN,  BARXT o F] BRI A K
2017 2 SR A B M R IR G K sg i, 2w B R
W BRI ZF L BT 5.95 N E 5 A E 47.98%.
2018 FA F R EF R A 47.28%, PREFE
mAKF, [RIEGESA TR, BRI SA
ma s A TS5 15 o TS E A B, EERE
FIRK PR ETF, 2018 B HF KN
16.12%, [FlLL BT+ 2.61 NH 4 A

2019 F 1—9 H, awrEEWSLIA

1261.79 12.7¢, [EIEL K 4.78%, EERHA 5\ 5%
WNIEK TR 225 BAFIR N 16.45%, % 2018
FEREH T .

2. BEF S

AN FVERIRIR TN AL R, IR & &
WK, THFHEEIIR. 2017 FLK, A7
BRHEREEK, HEMERFRALEZET,
FERBR BB FIGE S0 B8 . 2019 4, FEEME
RAT W E 7= RRAR ST SRR A e = BB R, 1T
WAL M B, 2FERMEPRERFE
B, ARRRRIBEFEIE—E TITEN.

AT FTAE R IX CEFEFHRS X Hih
XD &4 T AR T X, L
TCIHIEAE R 65%. (5 A [E T R 26%.
BE 2018 FJR, AFEAH RELL. BE. 5P
WL K SFRT S IR AR
S RIS E 27.62 120, Hrh, TRAE
= 13.95 {2, 4E77RE 3880 Jilli; e F A5
MR NIRRT . SN I, KEFHM
TER RN I, AR TR fE = T IA 110.37 12
Wi, ARAHEIL 39.72 {40,

A4 RE2018HFATHERAMRT H LA (F12: Tk, FHek/F. F)

Fia=s i s HURREE ARG E BH=RE $Eh ?%Jiz; B

1 KL 11111 1180 400 LA 2 AP It

2 B 65356 36489 830 ToIH A 31 A

3 SEIR] 71911 38345 900 ToIRHE 30 A

4 X 69806 33117 800 TR, TR 30 AP

5 K1 24670 16755 500 To R 24 RS

6 SEEA =5 13167 8009 180 ToIH A 32 A

7 TR 13951 4924 150 ToIRHE 23 A

8 B =S 6198 656 120 TR 4 APl

9 FHEESYIE 131012 53527 1950 -- RS
10 RS 68386 42283 960 -- I
11 AR 7000 0 330 TeHRIE - KA I
12 EEH 9033 0 260 ToHRE == R H:
13 o154 0 0 60 TCHRIE - R I
14 TR, 969 0 45 ToHRE == R H:
15 R H 88727 42139 500 TCHRIE - TR I B
16 =5 199635 119781 600 L, R == TR J B ) I
17 L 19900 180 TC A - TEGE KR I
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18 BRI 150162 - 800 AKKE == FEEREEY I

19 HEY I 66324 - 400 TOHHEARE - TERE T 5 I

20 YALLIEIS 28300 - 400 ToE AR == TEE J B I

21 R I 58099 - 400 O - T T 5 I
&t 1103717 397205 10765 - --

L RFARS 18 ASLBRAAFTAF, 9F ek 28 BEFRESH FEML, 10 T AL 13 BEHF FEME, F5 11-14 Hb Lk X Aw
JEF S, 5 1521 Aok 7 BARAERT .

VE 20 NS A LIRS, T B REAY A 3. 9. ISHAREE, b AR AL, SELARAK; 9. 15HME AR, S KE, B
&, TGN, B AT E) A AT R O#. 1580, (23 TRESFT FAAER AT 2R T IR (22T RF I ebid
T, ROFEEFTHFRT) A MR, ARKBRERSGERZFXE, RHFESTHHERER, ~& KRR (L #FEE] 6000 F14
L OBUR. ROMK) 5R AR (L AETHE 30004000 F A4 ) HATHILEIL. Fhe L7 XA = b KL #E 4 5000 XFri b
B, BARRABN, FRIBBEANTSRY FE PRk, ZHFEENEEFE 7% (ROFEIEK) YAEKITFRIA, REAEL
ARE, RER (X TEBBET ARG A A FHSEA A FATAH A 4) , B 27 R Bak kB AN AL, 3 AR EAT MR TR AR A

FTob kR 8] R4t

B 1450 47 2 7 e T AR R, 2017 K61 AR A A A AN

SELSRATIESOE “276 A TAER” BRI, 4 (F4: Alt)
o N o WE 2016 4 2017 4 2018 £&£
_“-H-‘ N N =0 ﬂ:‘x ) I "E“Q?;
)RR Se it P e 1S LB R, SRR B R A TR 76 YERT Vo,
LTk, 2018 FEAFE LA = FHE 5910 Jii, NI 75.85 7467 80.28
B 5352 J7I, 4r I B4R 0.96971 LK 1077 1362 1351
1.56%. 2019 4F 1—9 H, 4\l B8 4409.79 \}ma% 12.01 13.14 25.99
) e 42.47 49.99 58.18
N, AL 3002.00 TN, 4B LYK = — — —
9.14%#1 6.13%. P 214.99 24154 268.22
E: 2017 4 8 A 1 B 46, A3 WA HRA LSRR 6 B ARIE A fr
AT 5 = KRR

N N 5] HE R sk b A ek, L[
K5 RN R AL (R4 Feh. Ak T RR: 2344

mH 2016 ¢ | 20174E | 20184F | 20194E1—9 8
JEpR 5684 5854 5910 4409.79 %.6-2 LEH AR S ek R AR (FAz: b))
T 5165 5270 5352 3902.11 T 2016 & 2017 & 2018 &
HELH 36031 | 551.36 | 592.80 T 163.63 47 71 256.87
TR AR WL 157.24 218.70 242,62
o . . KRR 119.81 146.01 145.97
MR A T T 5 2 ) WA R A R R} A TR o5 R T
NTEA BITA FriaZe. M2t AL “Sormm: 2

KR, SEAERBEAE MR N TR IR SR A Rp 2

BT, AFIEE AT A T, 2018 4, A F]
P A N 268.22 Ju/fi, [AIEE3E K 11.05%.

510y 7 Ay Y AR £ Ml £ L v 3 e
A CEERD A R 5T A 7 CBLF R RR“ B &7 7).
FHOR SN (RHED AR FTEAR (BURNEFR “FH
MR KREIBD R BIA R ITEA R (BLURE
FR KB Fl vE AR S AT PR 54T A A
CLUR AR “ I aaEs”) Lk, AR X%
PR AT 25 AR, ) Wl Al AR v T K R
PHIEGEA], AR T AR, SARATH X i 2 4
HAH I -

AEFERR T, EAER, AR AU
FERIYE BN U AAR P IR R AR s 4 R R 2
HK, 2018 A ] 4 Ly 12.80 W/, AL
WA K.

KT DNABRAET LRI

www.lhratings.com

mH 2016 ¢ 2017 4§ 2018 £
JE A 7 B (7 ) 5684.27 5853.95 5910.21
EA AL TR BE (%) 99.79 100.00 100.00
AU AL FE B (%) 100.00 100.00 100.00
AU AL BE (%) 97.33 97.82 97.28
4 ARZE (W T) 10.19 12.37 12.80
BEL (N SN 0.0164 0.0770 0.0170
PR R 8] R4t
19



BESEEYR8IRAE

China Lianhe Credit Rating Co.,Ltd.

T 2B A IR

2017 4F, A FVERAFEIET RIS 2016
LT, EER 2017 8 H 26 H 18 B £ 44,
Ll 7 3 TG L R R IR ST AR A F R 8
G SR — E E R R B HEK B &, &
HIUBIR TR BT, MR EE, ST
TR ML 4R A R 534E 2 &) 5 B A I % 4 TAE
2o, AT TR [FRZERE
W 2> 5] BT A I R RSO S R0 % A2 P2 T 3 e ad
B B K SE L UG, M UK A . 2018
£ 1 H 8 H, A U X A —EN s
Hill, GG FHLE A — A AT,

BGOSR, BORIFRE mfaiTll,
AW HAKR K. HAHE,. &K, BN,
2R S ST, RIS A A S Ll PE AR R B R
G EAR —, XSO AIE IR, HARIE
M7 N2 D SRR RS R, AR AR AR
AR BN E . BIRHIX S E KRR, %
N KB BT S I 2%, 57 58 38 1 N 28 1l
B, SHEmAa A — B RAS,
K3 G A2 % Aol IE A 72 3 Bl — 8 5
1)

M BB ORE, AR TCHEBEERER . ™
s FINME R, LT . eSS B
W e . ARBA M ER P EED
W B4 LSRR 8E, Hd 4T
W& AR R P L BRI
RHL FOIMR . ZEE RS, BETILE
FAFERM . B8, SRESE, B L%

JAE L i3
2016—2018 4, A FIMERMEMASITLE L

Fto 2018 AR AT b AL TR I AL R7 7E K OP AR
A, EEHMEN RGBT, 2018 4E 4w KR A
M~ 592.80 Jo/ifi, [FIELIGK 7.52%., H,
AR T YA N 639.22 Jo/, A ELIE K
10.44%.

£ 8 A ARIMERABEEN (B Hebh, Ald)

i 2016 ££ 2017 £ 2018 ¢
Berfri 710.65 669.51 585.21
BerhB 388.64 416.19 406.44
WA 395.76 334.1 300.43

ARHE 3057.19 2816.59 2551.57

Fof 307.11 332.46 502.67

&t 4859.35 4568.85 4346.32

B 363.51 578.78 639.22

mH 2016 £E 2017 4E 2018 £¢
iy 1378.89 1379.18 1248.83
I 395.76 330.37 300.44
b T4 2130.71 2121.79 2141.96

Hofth 953.99 737.52 655.09

T R TR A R E AN H AR BB TR
A ORI SHAIBRE S 2 B4 Py Of. 1GHABBAT AL
R TR = o, B4R ARG AT E AR T TR
BH I R e a S AT, RANFHBER B4
#git,

TR G Ak

3. BT g

2016—2018 4, ZIHEA T 7= M E Mg Lk
oM, A EIRAL T B W R BRI 2K R4
B HEBREREERNRES 2019 FREMF
EHESN BGETTER, ArEL TR
=EBFENRE 2018 FHA T, mME—EL
BEES.

AT T R R E AR, E R
FATWAE AR, AR R /), 35w 4
WAL, AR@EEEAEE, WoumeE k-2 5
JEA CRZ M ERE TR D, 7 iR
O EESE. AR H AR IR
BER T AR B, AT BEALREE UL =k i R
BEF R, IERE RS b PE R, M SEI
SRR 77 B (1 SE A

AR AT ROL TR =L R, Sk ek
BTG & A AT ERY SRR, T
JEER AL T AN /N . BANGS . A7 AL s 4
SGRE A, PR T HEAMEAR, BE. (ST
HHATREA I EE, TEEARWE R B RHB Rk
BRI, ERVERT L, WS S
B XSG AT AT RS, IR T A F I E AN R
HERAFRIEHERE, FiESaTFARNE
P12 N T E LT M, AR A F AL T
ARG — s FRE I AN BURN SE A #2018
L, AFEEL TR S S RN 1642.65 Ji,
P A A AL T AL AT A

2016—2018 4, ZWipTa iz, 2w
JRETE B RE AT HEE, AR e

www.lhratings.com

20



BESEEYR8IRAE

China Lianhe Credit Rating Co.,Ltd.

T 2B A IR

i RE BT, R PR RS TR, R
WP Ay RS BT, 2018 4B, ARISLHUR R R
965.39 Jjli, [F]LLNF% 2.42%; HELS~ & 420.32
Jim, [FE K 6.64%. BIEMFE ST, 2016—
2018 4F, A R FFH I R A B A 3 FR 4 ek
2018 /0 F) R 2 I B A 35 40 1 R BBk, 4y
S E Eb 1 K 22.97%F1 5.07%, % 1732.57 Jo/MEAl
2451.58 7o/ ,

A9 AN PALT F A RER

TiH 2016 4E 2017 £ 2018 £f

B E D 1535.58 1574.97 1642.65
P (i) 1261.82 989.34 965.39

R D 1240.23 960.76 945.76

JRE B o/ 1116.93 1408.94 1732.57
BALRA (o) 1099.19 1392.09 1512.21

mEEF] (o) 17.74 16.85 220.36

FEE D 337.15 394.15 420.32

R D 327.90 390.27 484.70

R Bt Gomi 1617.45 2183.81 2451.58
AL RA (/D 1658.88 2059.61 2163.94

WEEF] (o) -41.43 124.20 287.64

TR RR: 8] R4t

A 10 &8 MFREFALRAMRE A (42 T )

mH 2016 £F 2017 48 2018 4
SRR 961.44 1247.61 1371.68
#.7) 73.24 78.93 77.27
T% 12.83 15.29 16.04
oAt 51.68 50.26 47.22
it 1099.19 1392.09 1512.21

FA R IR A8 R

A 11 AE) EF T B A R (42 Tk

mHE 2016 £F 2017 4 2018 4E
SRR 1499.48 1944.74 2046.11
A 100.12 77.81 68.01
T% 23.16 19.64 17.32
HoAth 36.12 17.42 325
it 1658.88 2059.61 2163.94

FA R IR A8 AR

4. HAbb g

ZITE R S I, AR 5 AN T
H1 22 7 R J& 5 2wl v A T [ B 52 5 A IR
TR 2w A 1L AR R SRR Wi S 2
IR A&, 55 A EEARER . B
AR RSE R o B2 2350 2w E I N M ZE

BTSN B KT R, (il %%
AP sE g E R, k5 BRIRAL, X E R
TUERA PR . 2018 4, A a5 5k % st B A
693.52 127G, [FLL T % 8.94%, EF|Z A 0.66%,
2017 FEHK 0.15 N H 4 .

BRI T, B AR H AT ILA )
BURBEE . BAT AR RSB IRLGE SRR,
B R HEBENA R 46.9 /T, Hrh=Em 12 7
THEES ) 2 H R L KRIEER K
). AFIUE ) CNESMES AT CGENLE
H3xL.2 D BREME S AT CEYLAE
3>0.6 T L) SFim LTy (CENLAE 157
TP SER SIS G E 1T
OO~ WK BT BARAR CENAR 12
FIT T MR a A R T E AR CRILE
27 FiTI). 2016—2018 4F, A R4 5Kk H
22.79 {0, T TLI . 28.73 42T FLIS AT 33.05 12T I
IF, 437 SEECN 8.70 175 10.42 12,761 10.28
¢.75. 2018 FFHL RSN F L TR, FER B
WA T B IS, (R L AR R e R LG A B
EF, EERE) R FRIE R AT

JEE SO RAI T, 2 72 4 K e
AR A F e, R0 A B R ) STt KBRS
R, AR MO . 2018 2 H, &
WAL PR IR AR (LR AR S
LW, FUCLAE RS A J RS 5 1 °F
&, 2019 4 2 H, AP b A= v s
AR A PR 5] (000968.SZ) 40.05% A # 4=
BRI RS A T L 2018 4E A m R SR A4
TR RS R B 29.61 123775k, R ELIG N
1.08 {4327 K MEZAFIHE 16.78 /432 77°K,
F LGN 1.23 {237 77K 2018 4EA R IR JE SR
Hesg eI 30.54 1270 SEBLAE 40 7.35
2.7t

Ak, ARIEEEFENSENE . HOPn. &
PUEM NS o BENLHIIE MY 55 5T, A =) DL
PR N T, TR B S A R MER, i
RIRER AT R . EE A LR 4.
ML AR % . CRMUR 4256 . Wk LIiRL 55 32
BN AR P i B IS F R IR IR 55 . AR
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55 EHEONY X WIRSS, R FZHIET 75 1155 k.
WA, RN, BAIGES ) BA A E 6. kT

5. #THME

AT BEEEYE K.

2016—2018 4F, /~ &) A5 77 JA i B0 R
0.69 ¥X+0.70 X F1 0.65 1K, 17 % J& i Ik H 0y 12.13
R\ 12,21 AN 10.89 WK, B4 GALUR % IR EUo 5l
4 11.62 ¥k 10.81 /LA 11.05 ¥X .

2018 4F, Wh AR PHEBHEER] . KEBA 1
Ly P AR S 0 B 7 S e Yoy R 0.74 4k 0.76
Y. 0.52 A1 0.52 ¥k, ¥IME N 0.64 Ik 1E1R)E
R B 10.96 YK 9.13 YK, 11.49 VXA 7.63
K, ¥MEN 9.80 K B GIBUE I IRE N
7.78 k. 15.40 ¥X. 15.81 WAl 7.21 &, HMEN

AFRRKREEERRERS . ER BT
WRBFAT AR, TS ER TENTT,
AR EEREKH— B RA, WEEHEET
., AP IE ER PR, HENER
T H BRI B A X H 08 3 m A B 3 S B 3R R
R, SEEMEAFMRSESAHE; BEUTTLTZE
#, NHHZEEEARAMNER, AnERE
W HBEREPEKR, RRREEIRF 7= AR
P B R IE AL — e ENE.

AFEE TR EERERZ A SR AR
e THREE. #Z 2019 5 9 AR, AR EEfE#
T H THRILE R 419.40 1270, CL BT 97.20 14T,
MR 322.20 1406, ARV AT
7o

12 ARE 201949 A KNG T EAZMAEL ($45: 1)

BBt BR%E Z 20194F 9
VNGIE S H4% A .
AR Sk L A G| RARE | ARRHEZ
358 TC A bR
i iﬁ&%f@k%@ﬁm,\ 40 12T BRI H 153.00 40 {237 7 K4 30% CLVE S 4y 4.80
2y H
LI PG R REIR A PR A 7] RRW I Bkt i H 62.64 500 3 Mi/4E 30% L& S o) 15.72
WINPT R REER A IR TUEA R | =X — 50 el mH 65.42 600 J5Mdi/4 30% EL SR 4y 8.61
B B EUR} 5 AL VA R L T
WAL= T e THRBAERAR 70.00 Z.— % 60 / 30% ek s 23.48
WAL =54 TR A PR A " Ji 60 73 Nii/4E 6 &Sy
R E R TR AR AR 60 J3Ni/AFE S T H 17.46 | = FERES 60 JII/AF 30% TR S 45 7.87
L AR B AL T e A R A ) 60 J /AR A Y I E 23.65 4 A 60 /AR 100% (W2 17.94
IR BT TABRA F B3I 40 60 15 H 27.27 | AERES 40 /R 100% CLE S 18.78
it 419.40 -- 97.20

AR R 8] R4

7. RRAR

AT BAR R ERBI P SR, AR, WY
REERHF AT TR EES -

)R AN L8 B B R BHIRE S, AT
WAL T PRSP o, fRER
WRE ) T3 m Se it P ae b, AL AR A
AT mm A TR, R R E bR Bt
PEES, MEIT R L, KA.
mIT A AT L O8N T, TEERERL ik
[ bR — it BE IR A ML AR 117 DR AR SR A 2 Je H A »
B J2 SRR KA BB RO 4 7 B YRR
TR

ANV %y

1. W% &AM FAEL

AT T 2016—2018 4R &Rk, KA
SIS T CRERE B A 1O %A J 5L A
ST T R, R T RRUHE TG AR B L)
4. AFRMER 2019 FRT =2 555
ARZH T,

HIVEEJTIHE, 2016 4F, A E A FHIE N
BY- w4 5K, WO TAF S K. 2017 4, AFH
HIEHEFNY 11 Rrae, Kb o XK, dk
[F—4H T &9F 2 %K Wb 15 &%, Hpdss 11
%, R 4 5%, 2018 4E0 =] 45 5 V0 F B4 1

-
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AN 95K, Hh#%rex, aiF4x,
W FAF 21 K, HAPRIEI 4 K, EEE
B 55K, AT 2K, CiHTHES %,
B AR TR R AR IR 2 5K, A EOR AR Wi TE]
LRI PR B R AEHIRL 3 K. # % 2018 FFIK,
PWANAFEIFCE R F AT 64 K. Bk
E, ILFRAFGIHVGEALINEINE, XA
B R LR — e R

A 2018 FJE, An (HIF) H=LH
2755.74 1475, P& B A 641.92 1470 (5 /0%
IR AL 25 207.91 1278 ); 2018 4E2A 7 SEBLE i
A 1709.55 12,76, FliiE &% 42.33 147G

A 2019 F 9 AJK, AF (HIH HFHiEa
% 2933.22 12,76, B &R & 724.29 /2.6 (50
B AR 2R 279.68 127005 2019 4F 1—9 H A
SEBUENLIRN 1334.04 1276, FiiE S 35.14 12

JGo

2. KFERE

IEERA F B =R DK, Fe 5] 2 2018
EZ TR = EFR T, AF =R
BELK; AR HIREBARL, EHZRELHH:
YA e 5 A L ek S SO 3R 45 B K R LG, TH I [
WO s FoARRS) B = MBS KSR, *t
AFFEEHR G

2016—2018 4F, ~w] %= AA BTk, 4
BIE A K 9.70%. #E 2018 FJK, A HrE e
AT 2755.74 4206, B EAFEHEK 10.59%,
TR H TCI 5= VAN S8 5 R [ e BE e R s 3
R Y 34.93%, JEVSN T A 65.07%,
Emsh B R, FFA AT R A

B 7 B 2018 4FJE 2 FIFISN B R R

i
7.09%

HAth#i B
i 5h Uik e

?”27\
16’_%’;0 1 37.86%
3 / ey
17 1% 11.71%

14.19%

T
12.63%

FAP R R 28 M 4R

2016—2018 4, A wEFsh T = AWK, F
PIE AWK 11.96%. # % 2018 F)K, AFHEN
ZrE N 962.66 1476, B K BT 4.02%. AT
WA B O T 4 MUSCEEE T Rk
BRI AR BN B P2 M R, A2 2018 440 i
5 H 37.86%.11.71%.12.63%.14.19%7#1 16.51%.

2016—2018 4, A~ w]HE B &g, &
R EHK 16.53%. #Hi% 2018 FJK, AF KR
TEAT 364.47 14t, B EFIRIEK 10.25%,
Hrp, WATABIERIEEEZRELS AT
207.26 12.7C, 4 bt 56.87%, 1% T %5 4 32 IR L ] &5

2016—2018 4, A F MRS BB HE TR
W, FEHEE T 7.47%. B % 2018 FEJE, A
MCEEYE A 11272 1206, B EFEE R %
24.05%, FEHRATAICE; 2018 2K i 4
mYE A1 22.38 12T

2016—2018 4, v SR PRk T B, 4
PIEA T % 22.85% . 2> 7] B USUN R 3 B A 7] 45
R R R A B . S 2018 R, A
A RS KN 20.31 47T, 8L AR R R % 27.75%,
Horp, F PR IR K 5 2.07%, 1HE A7) 100%;
PRI B L TR IR K R WSO R 7 97.73%, Horb
FELLNHI Y 47.40%, 1—2 105 13.51%, 2—3
MY 16.64%, 3 ELLERIL 22.44%, TKEEAH
AR IR K E % 6.28 1270, A TR TR IR K
6.27 127G, 1HEEH] 23.62%, iHHRELGI AT,
WE, A MR SGEE R K, FE—ER
RS o

2016—2018 4, A ] T I Br T B, 4
KIE A T 11.62%. % 2018 FJE, A F Wil
FOE T 121.62 1478, 3 BN FE 15.90%:
TiAT K, 1AL 5 47.63%, 1—2 41 &
7.34%, 2—3 4E 1 5 5.41%, 34E LA A 5 39.63%,
I U4 A5 K PR AR Sk 2 S R R AT S TRAS A
AT e 3 R LA b M R SR B, 0T W B 4 TR A o
H

2016—2018 4, 2w HAl S BGRIE G,
EWE AWK 57.17%. # % 2018 £k, AFH
fi N WSCECH 23.05 1270, B BRI K 30.21%,
O FEIR K HE % 15.36 147G, 112 39.99%.
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Horp BRI SRIR K 1 & 15 38.77%; 12 KWV
()i 61.23%, A 1A & 24.82%, 1—2 4
5 15.64%, 2—3 4F 5 4.07%, 3 L) I 5 55.47%,
M4 2H A5 SR U 7 £ SRR T H R 12,74 1206, TR
1118 54.12% o 2 &) HoAth S SCER 3 2 RSO T
HEMERS HRR. ATHIIE 9 S5 ak, Bk
MBS, A7 AE— 2 BIOXUR
2016—2018 4F, ARFEEAWINK, FIHE
A 1K 10.48%. #E 2018 FJE, A FIAFELRIKE
WA 136.60 1470, % EFRIGEK 9.70%, +
TR JFEA R B P ol A A R A
B, A E SETHEAE TR B A 4 0.08 14T
2016—2018 4F, 2w HAhS) B = Pk 1
K, HEHEAMK 34.21%. # % 2018 FE, A
) H AR S % 7 158.97 127, B EAEEE K
22.88%, L ZHE 0T ORI B B HEBL AR
o 2017 SEAFDRR R BER S (BRED A IR 3
FE 2 B I ZSFE5E K 1 2016 4F iR 1 62.26 1270 K1
K% 96.27 1278, 2018 fERZRALINHHE—F
WK 119.57 {270, FECUIIA T H AR S B
Kigsg .
2016—2018 4F, ~w|dRimsh %A Frig K,
R AIEK 8.53%. #iE 2018 FE, AR AR
T A1 1793.08 12,70, #_FAF K 14.47%,
FEHEEE™ (5 51.49%), FERTE (4
14.38%) AL (5 25.55%) Hhk.
2016—2018 4F, ] [ & B = AWK, 4
B8 K 9.46%. A ZE 2018 4EJE, o] [ E %
7 T R AE v 1581.98 12.0T, RiTHTIHN 650.28
1275, WAEHE &1t 6.59 127G, e % =K mih
B4 925.11 1470, M3 58.48%, Wik —MK.
2016—2018 4F, A m|fERE TFEA T i,
BIE AN 14.81%. % 2018 4F)K, 7Eg T2
N 257.79 f¢ot, B AR 12.86%, fEEE T
FEEEAREEMER . 24, MBS K
il #2018 AR, I T AME 735l 9 31.18 44T
6.07 127t 16.19 14 70H1 204.34 /.70, HEELEEE
WHA 100 J7mi/4 HELHE SRR (MTG) I
B\ i @ R B A s A — bR a0 B AL
FRIPG B R R vl R B eI E 4%

2016—2018 4, A wLIEH = s+, F
BE AWK 20.45%. # % 2018 FFK, AFTLIE
%57y 458.10 {470, B LAFRIE K 45.85%,
TORRA B BRI BUR oAl I BLSS, 2018 4E K
MR K R CRAT AU BT S

BZ 2018 K, AHE|ZMRTIA 542.34 12
JC, ZR%E 7 5 19.68%, Hd: 1M 4 20.73
{075, FEREATARILEIRIES 16.57 147T;
NS N 22.38 1278, FERNRFAF RHEFA
A S YR R AR 1.78 12T, FERNTAFE
Ll PGS B KA T AR A IR A "7 T i, 2
A L G 4 D P O R PR A F R A A B
P [ 2 BT 5= 225.27 {200, EBENBEAF RILT
NFE )RR PSR R R 7t
TIH 7 77.30 1470, FEATAF LT HAE
LTSN A R A F . S-S A TIREERH
PR F] TR L T T AR A IR ST T A
Al AR KA TR R A F SRR L
f8 RIS, EE T2 3.63 1270, EEATAH
L 7 A A R TR PR T A A AR
1, HAth 4.60 1270, FEAEXAF FETAA
BT .

B2 2019 4 9 HJE, A w5/~ sl 2933.22
{2.7C, ¥ 2018 I K 6.44%, Hrbimah#rs b
35.24%, ARMENHE= L 64.76%, HFELEHARE)
Ay B2 IR 2018 FEIRABMA K. #
% 2019 4F 9 HJE, A wETATFEI 162.06 147C,
5 2018 fEJEM K 33.25%, TEARANTE FNE#
A AR T H #2558 B B A b zh 55
231.36 1470, % 2018 R K 45.53%, FER
ZHRPORIG K TS

3. RIEBRFTHZERE

Fi A A A

IEERAFTRAEN SR K, RHIEZ
ToTE B FE VAL S K B2 R AT, 2018 444
T A B REEK: ra &N aEmgt ko
EERNE. DBBANE GBS, rEENER
TE BT .

2016—2018 1, ~w|frH &R A gk,
FRIE AR 9.70%. #ZE 2018 FFJE, AR A
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HEW AT 641.92 1070, B EFRIEK 78.67%,
FERTIEHE AL E T 80 A ARG K
KRG RAT I8 o DEOR R B a6 o B
32.39%. HJE T EEA R IrE & A 67.61%.
HoH sy BEAR H 9.00%, HAARY 29.16%, &
Tjifi %% 7 14.61%, AR ECHRIE 5 19.00%.

A 2019 9 HIK, AFrAENGN
724.29 10,70, % 2018 4K 12.83%; T #
W25 5 F %8 2018 FF ALK

2018 fE LK, A FIDEI AR G R,
FE R AT AR ZTH 5 NSMB T
AT VR SSURI A5 5% I T 35

R Ak

IEERAFMR SRR K, ERFES S
tb b, FEEARERE MK R RmERE T
TR, HEETRE.

2016—2018 4F, A m] A fitc BiA g, 4
HIE K 4.24%., 8% 2018 FEJE, A #] fifiis
Bl 2113.82 1470, B EAFRIEK 1.48%, Hrhii
it di 72.48%, AEmshffid 27.52%, A H]
i LA sh i 3, AR BN 76 &t 2017
IR AT K

2016—2018 4, A msh i fiiA A,
BIE AWK 5.78%. # % 2018 £, A FEI 7
Gt 1532.09 1470, B R K 10.16%, LA
FEIAME AR (4 28.06%) Wi EEHE (7 18.23%).
AT (5 14.76%) Fl—4 P B AR 30 71
fit (/5 16.80%) AN,

B8 B 2018 4RI 2 FIH B S M IR

FH SR
HoAt 28.05%

22.16% /

R 24
e 18.23%
R
2 5 1t
16.80%

Rk

14.76%

AR M S dRE

2016—2018 4F, 2w J A sk OR 47 AH X A2
JE. A 2018 K, AR HIERCN 429.74 12
TG, B AR T 3.78%, £ (s A R AR
WEAE K

2016—2018 4, A w] BATIMERE g,
BIE AHK 3.22%. % 2018 £, NATIKZK A
11 226.09 1270, B EAF I 5.54%. K& 7 1M,
149 () LA IA T 75.62%, 1—2 4F (£
FIE AT 10.09%,2-3 415 4.94%, 3 4ELL L
& 9.35%.

2016—2018 4, A ] AT Friksl, &
IR G K 2.60%. B E 2018 FIE, A AT

At 279.33 1270, B EFRK TR 12.79%, *

BT AR LI .

2016—2018 4, 2 | —4 N 2| BRI R 8t
GO A A AT, SEIE A K 12.13%. #E
2018 M), AE—F N B AR B 7 A
257.41 1270, B B RIE K 45.87%, Hrh 160.75
{2TEN—F N BRI, 43.32 {2uh—
EN AR N A SR, 52.33 AT N E N FII
A HA AT K

2016—2018 4, & AR sl F T s A A
BT, EHEAEK 0.49%. # % 2018 FE, A
"l B At 581.73 1470, B EAEE R
15.96%, LAKIAME K (1 54.31%) NATiFR (&
24.44%) FIEIAN AR (5 17.33%) NE. H
o, KIS K 315.96 1470, DALRUEAS ZFIE F A
FONE BAHESR 142.99 1276, EEAANT RAT
FEAN B R R A R i 7 KRS K 100.79
fe.o0, HAEaBE sk 77.37 2o, HpEE
F2 LS AT HIRAT BN 2K

H BT TH, 2016—2018 4F, A\ F) A #h i
SRME K, 75N 1461.63 1470 1624.94 14.7T
A1 1691.36 12.70; 2 F 5155 25 F v 2 55 5 L
Bim, AR 2018 AR, FLIGESS h 62.46%, K
Wit 45 5 37.54%. fitd54abs 71, A" % 5t
K S R AN KIS A %R
BIE LA B R, #%E 2018 K EiRTghrs 5
N 76.71%. 75.72%F1 53.93%.

BE 2019 £ 9 HJE, AFA AN

www.lhratings.com



BESEEYR8IRAE

China Lianhe Credit Rating Co.,Ltd.

R I AE AR AR

2208.93 170, % 2018 MG K 4.50%, HAiizh
fifit 5 69.24%, RGNS 30.76%, fifii4h
ML 2018 AFJRABMA KR %N 1803.26
.76, HAREM6EEs 5 60.01%, K% N
39.99%. #ZE 2019 F 9 A, AnH AR,
A 55 T A AL A AT 55 TR A R 4 AN
75.31%. 74.27%7#1 53.57%, {45 1% 2018 4

A P T B
B9 AFHBMETIENR
(fz.7t) (%)
2000 90
1800 20
1600 70
1400 60
1200 50
1000
800 40
600 30
400 20
200 10
0 T T T 0
20164  20174E 20184 20194E9F
o fEER R 5 e H S
5 —— B REE
—— 2 EEFERMEE —— KBEEERLE

FA KRR 28 M 4R

4. BFEEA

FLAER A 7B MW AR 38 fR 1 3
Kia$; HEBARFE LA, SAFEFER M
BR: dE&H MR A 7 FE S BRmB K;
AR BERFGRBFEHARRA, EEETR
. 2019 FER=FH, R REMFEAT LA
WERARTTES, AFEWVAEEE 2018 4
BT, BRRAEKTFITE.

2016—2018 4, A B NF ATk,
BIEAHEK 6.06%, 2018 4, A EIARN
1709.55 12.7C, [FIELIEK 2.58%. [FHH, ARSIk
FASPE B R B, 3 E G K 1.72%, 2018
RN 1421.70 127G, FIEETRPE 1.52%, FERH
5y b 25 i 93 BURH B A B 8l

W91H) 2 FH 710, 2016—2018 4E, 2w 1A 2
M (& RFTH AWK, FHEAHK
20.43%, 2018 4F°4 199.84 127, [Al L8 K
17.83%. 2016—2018 4, A =] Hi[A] 2 FH 2 7 5N

9.07%- 10.18%F 11.69%, 3A[a] %% FF] 2 il At 1135
SENRE, B AAEEIRE 1SS, WA 2 R AR
UK

LW RS T, = A R JELH R
ST IAE TR . BRI R . AR RS FEN
SIS . 2016—2018 4F, iR AEZ 8 M4
s X0 23 T R S ) DT R 2300 0 16.37 44, 7%..8.96
{2.76F1-6.97 1270, 2018 4F, AT = IR 2 %
13.14 1275, FEER B IR R ANE & 5577 I fE
ks BB aE 5.61 1470, EERFEA 2RI
Ve A R s HoAblkas 1172 1200, EER R
B AN AT E A EACH 12.86 127G,
FER A7 SO AR ) B R R R
RARE, JE4 a0 A 7 FE S8 B
i) .

2016—2018 4, v wElENMLANIE S A N -14.44
12,75 34.76 AL TC A 53.47 4255 FIiE B E 5 BN
3.2112.7C+ 30.63 12 7CHN 42.33 12.7T; 1% FiiE 5 5
N-2.41 1475 7.60 /2761 15.73 1276, HH1H)E
FREA TR FIIE 504 0.20 1278, 3.87 1ZITAN
3.48 1276, VAJET BEA FAFIIE WA o

B FAEAR 5 M, 2016—2018 42 &) LA
Ry BTSRRI A R ) AR E
WIoN 12.40%. 3.93%F1 1.72%. 2018 /)b
IR N SO o N R R L BE gl G Rz b [
14.62%. 4.32%71 2.45%, $5%% 2017 “E4 ff LT+

B 10 AR BAIRE ARSI

(fz.7o) (%)
1800 16
1600 14
1400 12
1200 10
1000 8
800 6
600 4
400 2
200 0

0 — _— 2

20165 20174 20184  2019%41-9
A
o S0 A =l A w— i S AT
—m-BUFEE e REANEE e EREE

KA RR: A8 M R
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% 13 2018 FHERAT L5 AAA K P BAFARIE I

(F4z: %)

BB BEAR =414

ARG LGk 3 [iEaE: 3 FliE=Z
KFEEH ERHRIEA A 0.48 2.22 15.68
o E R RE IR AR B PR A F 5.63 4.99 25,52
3F SR (B ) A PR 5TAE A #) 1.28 351 9.13

KRB BB

NFNER I E . SR A 2 R AN E L)
T2 5 2018 FHRAT LI AAA 75 7 B R A
Fei b A7 25 KT

2019 4 1—9 H, AR SLIE LA 1334.04
1256, FEEK 6.42%, SEELAEEF 35.14 12
JG, ALK 1.00%, ELANEZR 12.12%, %
2018 ©E N [% 2.50 N H 43

5. PAR

IEER, BEAFEERRFLTHE, AF
LEESFASHELTE Y KES, LERN
RE VA PTGE; ARRFEBR AKX SN BEIE,
BB ES IS TIPS T BB, ARFF
BRI BRES .

MG ETEB)HRE , 2016—2018 FEA T 4 E T
IS MARIEE K, FHEEHEK 18.61%,
2018 4Ny 1510.48 12T, [AELIEK: 21.25%, F- %
BN M. R FERBINIE; 2E NI
i EARTIEK, FHEESIEK 13.70%, 2018
8 1300.72 1278, ALK 14.98%, TR
SERE s RS2 55 55 AT IIILA RIS AR BR T DA &
NER TS AT 4 . 2016—2018 4F, AR A E G
LIS A BT, 4300 67.66 17T
114.43 12,70 H1 209.76 1270, FRILEE T3 58 . UK
NSLIREE, 2016—2018 4F, A4
AWr ETF, 43508 68.69%. 73.45%711 86.40%,
Febr AL T KK

MBEHIEF KT, 2016—2018 4F, /A %t
EHIERABRDEK, FHEEHK
54.61%, 2018 £ N 64.08 1470, £ B YR [al4% ¥
R4 B EE SIS E PG,
I AWK 22.48%, 2018 4K 229.04 1275, [H
3G 15.94%, 3= B 45 58 S AT R B4 R e 7 [
SE BT BB A4 . 2016—2018

e, AFRRIE SRR N UE, 2N
-125.87 12 5C+ -120.65 .76 f11-164.96 127G .

2016—2018 4, 24 m] % GG B A a3 73
N-58.21 1270 -6.22 1761 44.80 1270, BEEZ
B, NEIAINE T R DI BT AR

MERIEEHKE, 2016—2018 4, B R IHEN
PEMAERNIGK, FHEGHEK 6.40%, 2018
N 1082.71 127G, [FILL N [%-8.84%, = EEHL
P 2 USRI 1 B 4 A 21 Ho At 5 % TR TE B A R
B /0 BT 8 s 28 R B I = B
K, EHEAHEK 10.77%, 2018 N 1110.87
276, [RILE TR 1.41%, B RAE 5 5S04
P& RIS A Hoh 5 28 B g s A R4 . 2016—
2018 4, A FE GG shid I A 5 51.10 12
JG~ 60.94 1.7 H1-28.16 147

2019 4F 1—9 H, AFIKE WD) BEIE)
P R I IR B A4y ) 149.88 17T -161.27
12,76 F1-34.66 12,70 5 %8 T35 BN AT 15 I 400 R -11.39
feo5, A—EBEREI.

6. 1E1fEE

AR AR — R, KBERREAFRT
BB ETIRS . LREEREIA T RAT AL, i
AERUKBFEEERE, A7 BERERRK
/N

M BB R bR R B, 2016—2018 4E, /AT
Rl e BT ) W e S o) | S S K R [
62.60%#1 53.82%, 2018 FJE5 7N 62.83%A!
53.92%, % 2017 FEIKAFT R R, # % 2019 4F
9 HIE, ERMIIEARS: 7 67.59%7H1 60.26%,
¥I5% 2018 “F KA BT EFF. 2016—2018 4, AT
25 mah it LA E N 10.30%, 2018
RN 13.69%, & 2017 FJRIE K 5.46 N 4 A
2016—2018 4F, A\ B4 2= 18 £ 45 AL
IME 4 0.46 15, 2018 -7 0.46 fi%, % 2017 )ik
HHrFBE, 2019 49 HJE KN 0.42 fiF, #2018 4
JRESAE T WG EUEE, AR
R ST — M.

MK bRk E, A7 EBITDA FE i
BOk =058 1.63 £, 1.98 f5F1 2.14 f5; 4
157 % [EBITDA 550 =473 7~ 12.08 £7.9.85
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51 8.11 5. BAAE, TR, ARG
J1A BT BB AT w55 o

CEE 2 R B A T AT AT . B AR TS B R
A S CHL 75 (i P/NIR YU N g 9 R N

B2 2019 F 9 HJE, AFDAMELRRETN
136.82 127, fHLRILE A 18.89%; X} HMHA LR 32
Xt % N4 B 75.00 127 BHIEEER] 17.50 12
TCRRJERASA (D HRTHEA R 23.78 14
TCo WMMAE, AFER LR E B A E R AT
WA, B —E E0E 7R

BA 2019 4F 9 AR, ARG EFET
Fe 4 LG A5 M40 1826 12T, o R Al A4
% 793 125, A F] (Al T IR 08 .

7. SRR FI

MR N RAERAT (il fE iR (f—
#4515 FACAS : 911400001112003634), #% % 2020
£ 4 H 23 H, AulREEERGERILEPILRESR
FARZE, CEBENERLRTE 7 E8XERNE
P BHUTIESE, NEAT RS B4FE,
AT GRS BLE R T

8. Hoa) WG IRESHT

2] A E B P AR & AN B & A
EERREE L B AMMBRE, HAREMETR
G e, mIRERERERES .

N F AR B NE IR, LA
KA E L BEREAISE A E S5 .

B2 2018 )i, ] AFBEE AT 1250.59
275, HrhiRzh %~ 583.50 1470, FE M MKk
G EUSCEEAE RS R At R AL RT At I
SR ARG ARRBIR S 667.09 1270, EEHEK
WA . fERE TR [ B M 7 1
o

B 2018 K, A AE A ET 838.55
.75, Hrhiiish ik 620.06 1270, 3258 dhde P
K AT EEE A I RN LA LA b R B
WBhFAR 218.49 1476, FE MM Mo
FAKIARAT A . BE 2018 FEJEA T A
B RN 67.05%.

#ZE 2018 K, AR AFHAHEN N

412.04 1275, HsuftviA 39.05 1476, AR
1 87.93 {270 KB 99.43 1270 K4 EFE
153.27 127t

2018 A FI AT LI EN YN 365.59 12T,
i A0 25.07 1270, &EESHI &R 73.98
fe.76, ¥R EIEK, R, AR AR
2] % B s SR I 4 47 90 N -49.82 42, T N-33.45
{275

9. HAIeEeH

B 0F 2\ R AT ML R ke 3 iR B A W
N B BAE KSR, LR A RIEL S U
BRUR B L M B P [ 45 5 T P B 4R A A
O )BTRS RE TP 5

N KEIREIZRIRGRE N SR

2 B o BA SRR X A B BLA 1R 5 AR R G55
M/ ARAKBIESIIERM EBITDA XA+
HERSENREEERE.

1. A 4123820 &) BUA R 4t %k

AR AR RATIRCN 5 67T, &
WA SRR R AT AUE 2019 4F 9 H K 4B i 55
ff) 0.30%, KIHAMES51) 0.79%, *fow) B 5755
T S ZE R FE M 7N o

#AE 2019 4 9 HIK, AwR]ZE=Afis, ik
15t 55 Bt AR A B 23R AN A 5 5% B8 AR fb B 2R 43 3l A
75.31%. 74.27%#01 53.57%; LA 2019 4 9 H &M
SRR LA, & 2019 4F 9 HE LG B RATH
14 127G “19 1 017, 10 127 “20 F 4 CP001”.
13 1.5% “20 4 017, 10 1275 “20 44 CP002 "7,
13 1.5% “20 ¥ 02”7, 10 1275 “20 44 CP003”,
10 127G “20 &4 CP004”. 5 1Z7T “20 i
MTNOO01”. 10 127t “20 ¥4 CP005™. 10 147G “ 20
I MTNO02”. 10 47t “20 &4 CP006”, 10
{276 “20 &4 SCPO01”. 5 1270 “20 EHE
MTNO004”, 10 127G “20 4 MTNO05”. 5 1Z7¢

“20 EJHE MTNO06 7, 5 12.7T “20 E 4 MTNO003”,
IR IR RAT UG, ARES A6, 2
15t 2% B AAK P 3R A A 55 T AR AL b 20 450 |
TH2 76.36%. 75.57%A1 57.66%, 2 & i 55 7485
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T 2B A IR

WA AN . 58 BA T SR S A B ek A
MR A R ART AR A FSME TR, 2
7] SEFR 5 55 P AR BORHIR T _ LR BEAUME

2. KNI W ZARAZL A ) AT

AR EEEBNIEIAN EBITDA XTAH + H#
RN REERRER.

2016—2018 4, AFAEENINERANED
A S B SRR AL R AT 40 T 1) 214.75 4% . 249.15
%A1 302.10 fi5, AFILETENIE R R 7]
A B SRR R AT A 1Y) 13.53 fi5. 22.89 fi
A1 41.95 1%, AT EBITDA 435 A3 v HA 2235
PURATEL 24.20 £5. 33.00 51 41.73 £,

(14 BEARBEELB, N3F) 2025 F 3] I RATAEY

it AR

WSR2 FK RATEHM BWAH | LTREUALT)
20 4% MTNOO4 | 2020-05-15 | 2025-05-20 5
20 ¥4 MTNO002 2020-04-10 2025-04-14 10
20 &5 MTNOO01 2020-03-19 2025-03-23 5
20 1 02 2020-02-24 2025-02-26 13

20 #4401 2020-01-16 2025-01-17 13
i 46

FH B Wind

HEAMEHAEH, HEAF AR
RATIG, AFET 2025 S A A 51
276 CLARTERR “BErh AT AL ” ), 2018 4F A
EBITDA. &E & S &M AN A E IS sh I & &
A A B R AT RS 4.09 5. 29.62 fi5Fi
411 1%, EH AR IR,

+. it

KR g e | B X LR REE A, R TR
Fasg o ARl EBERAT LA KR AL, FrAb &
R IX R 14 R AR B 2 —, P
R fih B foe P B IX

NEER FIRE R, R BRI T
BEAL Tk 55 BUPR 2R 7 oy 3, 77 BE AL
JEEWHTS, A F RS M ROE M, —5E
REFEIMH T 2 w2278 R o

EFERAFRZERM, HrERD K,

BB BERAT W R RITY, A R E N R
B, AR R E G BRI AE /1 W] S s

NAFSSAER, HAHI655 & b, Jy
WML IIBR, BB AR AT AL Ak
FRSCRF AN IE I (] Ak B IRIE, AR FiSsfRE R
BN o

O E| BTG E) DL IR A EBITDAXT 4% 7 44
SRR ORRRE AR = o

Zia o, AR TR B A g s
IR A, 22 tEpl
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B 1-1  BUZE 2019 £ 9 A KA B BRI (B R LR LR 5 [E]

WA E EA REAREEFIRA [ H & fl A R 53T A F B R T R A
7 (62.57%) (20.36%) HIRAR (17.07%)

L 78 A ke R R £R A RR ST AE A

'S % | ive. % % ¢ TEUED)

l
l il | e BEWS I l l
B BUER pgy g pagn X2 SEET RS £ 2 NES X HNXRE REL T 2

RAZ RRL gna pag WERARAS W R (B
# (| %[ 2|A 4|38 || 5| = o o O 8 g (o | w2 0 [ 2 [ [
|3 (15| |2 &3 B 2| R i) 04 B 0L e R 8K
382 0 RO B T ISR (BB | A
REEH EHEHRHRRR AL HAFEHA BB RE AL

B(8| | €0 608 |2 & 33 spa2 s B - IEAEIR
~$ Blol vy Y] [l v 2] R AR
o !5 '§§ ; ?.' %
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) A R BRI

Mt 1-2 B FE 2018 FEANLASTFERHFLE

Rl | Re
Fre AREHK EHLE HREE | we |

(%) (%)
1 | IS REN THRITTAF AL 400000000.00 | 60.00 | 60.00
2 | s e A R A SRR TC ST R it 644339238.00 | 91.83 | 91.83
3 L PGSR R 57T A JEIRERN T ST SR B i 572000000.00 | 9750 | 97.50
4 mﬁﬂrkﬁ ERILFB A ER A AN T ST R e i 1211959296.24 | 70.49 | 70.49
5 TR X FE AR A PR SR A ] JOR RN TE R TRl i 1000000000.00 | 100.00 | 100.00
6 @EF SR BN R 2 AR A A ORI FO T MR T Rl i 2600000000.00 | 98.12 | 98.12
7 L PGB AE RS 220 T A TR A A JEIRERN T ST SR B i 2700000000.00 | 100.00 | 100.00

7 /2 YA ST A= | 74 ==
8 Z\g BRRA R EERT RARRE | o b mmrr o 720000000.00 | 100.00 | 100.00
9 | INTEE AR A R AR IR A IR A A JHBEFD TG BT R Bk ik 1578628000.00 | 76.02 | 76.02
10 | WS EERA STV ERGRFTEA R | MR TCRE Kb iE 600000000.00 | 70.00 | 70.00
11 | FHEoe A EE IR S A BR ST A A JRGERN T MR T SR e e 1350000000.00 | 61.20 | 61.20
12 | thpa RN A PR TR A A RN TG ST R e i 3300000000.00 | 51.00 | 51.00
13 | WKEFRRIEARITTEAA RN TC AR AT R vk i 16580000.00 | 74.70 | 74.70
14 | PSR R KR A R A 7] JHRE N TE T Rt 210000000.00 | 51.00 | 51.00
15 | IhPEIL AR AEIRA R A A JOREE TN TC R R i 300000000.00 | 51.00 | 51.00
16 | i aEE SR AR AR AR SR PR AR 352379625.00 | 9855 | 98.55
17 PRI E S A PR A A SRS A P AR 119280000.00 | 52.00 | 52.00
18 | EIWREH IR A RAF k‘*métﬁ%uﬁir“ik 150000000.00 | 60.00 | 60.00
19 | T REPn A R A = A3 TR IS K 100000000.00 | 54.85 | 54.85
22 R A S > ==
20 i’mﬂaﬁgﬁ; UERBATRIER |y oot pil 50000000.00 | 100.00 | 100.00
21 P I IR A R A F SRS PR AR 967502660.00 | 40.05 | 40.05
22 mrﬁiiﬁiﬁi SRRAEMARAA FESAE P A EE RO 150000000.00 | 60.00 | 60.00
23 | iPE AR & SEN LA R A F) W LU i 1442949158.56 | 100.00 | 100.00
24 | R TERERAF ZUEHE 106347700.00 | 35.00 | 51.00
25 | ZHREEE TR TR B IRA N Kiilb 96938462.00 | 35.00 | 51.00
26 | FELFR TR THRAE L 200000000.00 | 35.00 | 51.00
27 | b E R AN TR A A 1A R 266000000.00 | 60.00 | 60.00
28 | Fob BB A Ak T PR A JER Y0 T % Ayl ) it i 100000000.00 | 40.00 | 51.00
29 | i ARE IR THEHERAF N Kiilb 223657200.00 | 35.00 | 51.00
30 | IWARBREM THRMARAR ZHEH S 660000000.00 | 38.00 | 51.00
31 | P RIEE THRA R SR 590000000.00 | 68.00 | 68.00
32 | S FEELTAHIRTIEAA UL 777000000.00 | 100.00 | 100.00
33 | PSR B TH R ST A A N Kiilb 4400000000.00 | 52.65 | 52.65
34 | MHUEZUTHBEAF B 150000000.00 | 35.00 | 51.00
35 | R TR EEIRER AR T AR | ZUESE 367910000.00 | 85.35 | 85.35
36 | VR MR BRI T A R T A A L& 1660000000.00 | 61.70 | 61.70
37 %ﬂ%zﬂ&zﬂ%\mﬁé}ﬁ? RHEHIE 267230769.00 | 35.00 | 51.00
38 | VLI MR AL TR A R A ZHEH S 150000000.00 | 35.00 | 51.00
39 | HHEE A TR ELEDAIR A A ARG 953163900.00 | 76.89 | 76.89
40 | LR 4%1?&%7%5&/\7 HAE AT I RS 305000000.00 | 100.00 | 100.00
41 | ILAREHBE A TAERA FALH)E 77000000.00 | 35.00 | 51.00
42 | RS EHA BE’\T SRS PR AL R 10000000.00 | 65.00 | 65.00
43 | FARE R ARG R 5T A A KITRHE 300000000.00 | 91.00 | 91.00
44 | L7 ST R AL A BRA A KITRH 426825300.00 | 9591 | 95.91
45 | EHERM A RA A e BIRS 1000000000.00 | 92.00 | 92.00
46 | e E AR I B bR SR 5 A BR SRR A H H A AR B 7 55 R 25l 800000000.00 | 100.00 | 100.00
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47 | (LA RB AR R A F H A B 5 IRl 5000000.00 | 70.00 | 70.00
48 | BEHMEARAF R R 1% 200000000.00 | 100.00 | 100.00
49 | LGB BB R BT B A PR A A GREAE RS 20000000.00 | 30.00 | 51.00
50 | iPE S AREE ORISR S A PR A ] | Hil G AiE B 720000000.00 | 77.78 | 77.78
51 | hPEEREEE AR 7L B A PR AT A A TAERNH AW AR R 70000000.00 | 100.00 | 100.00
52 | Wl puEAEE B AT R A R A 7 ST REE 180000000.00 | 35.00 | 51.00
53 | ERTFLIDARA R oAt A1) B i)l 58000000.00 | 60.00 | 60.00
54 | EIWEEEN LIEARAA HAh R 2% 659456414.77 | 100.00 | 100.00
55 | EW I Z A RA F LEMZ s 113704600.00 | 73.03 | 73.03
56 | EEIIHARAR oA R F WA 5 55 AR 55l 500391600.00 | 100.00 | 100.00
57 | YLOMERMMES (SERD BAIRAH] IR Bz 100000000.00 | 45.00 | 45.00
58 | WP A T R PR T A ] ZEE R 300000000.00 | 100.00 | 100.00
59 | H M E Ry X A R A FoA A BB R 25 R %5l 400000000.00 | 55.00 | 55.00
= e S eI
60 ;‘%ﬁ ,Z§ RS b AR A AR B BA(E B AR5k 200000000.00 | 100.00 | 100.00
61 | PSR A A PR A ] KR 210000000.00 | 100.00 | 100.00
62 | SABIREEHSA R AR FilE AR 55 AR 55 1000000000.00 | 100.00 | 100.00
63 | WP EHRERESFERV I RARAF HAt Al 407986472.61 | 76.75 | 76.75
64 | IWPERSERARAF FESAE AR 10000000.00 | 100.00 | 100.00
Pk kiR 28 74
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T 2B A IR

Btk 2 EFEMFZHIERIER (FFHOD

BiH 2016 4E 2017 4¢ 2018 4¢ 201949 A
T % B
M4AR T (1 78) 367.45 480.87 486.52 454.39
B R (12 T) 2290.11 2491.95 2755.74 2933.22
P 2 B i (12.75) 344.77 359.28 641.92 724.29
Fa A5 55 (12.00) 964.05 945.75 1056.39 1082.19
KW 55 (12, 0) 497.58 679.19 634.98 721.07
AR5 55 (12.08) 1461.63 1624.94 1691.36 1803.26
B (f2IT) 1519.64 1666.58 1709.55 1334.04
FliiE B A1 T) 3.21 30.63 42.33 35.14
EBITDA({Z L) 120.98 164.98 208.67 --
ZE MBI AR (4 T) 67.66 114.43 209.76 149.88
W &5
B ETRUR e I BL(IK) 11.62 10.81 11.05 --
A1 B IR (IR) 12.13 12.21 10.89 --
RV R DB (IR) 0.69 0.70 0.65 --
AN EE (%) 68.69 73.45 86.40 95.32
Bl F]E 2 (%) 8.21 11.48 14.62 12.12
JFARU 35 2R (%) 3.03 3.89 4.32 --
5 I 5 2R (%) -0.70 2.12 2.45 --
K555 AL 2R (%) 59.07 68.69 53.93 53.57
AR A5 55 B AL L (%) 80.91 84.00 75.72 74.27
BE A5 5 (%) 84.95 83.59 76.71 75.31
BN (%) 56.08 66.54 62.83 67.59
Bl EE K (%) 4791 57.59 53.92 60.26
ZE A 745 L (%) 4.94 8.23 13.69 --
EBITDA F| B &% (f%) 1.63 1.98 2.14 --
45 5% IEBITDA(f%) 12.08 9.85 8.11

E: 2019 FAT =AM S35 R ZF a8 A s A F 98 AT AB IR S, KPR T 698k FALT Bope

B A i ¥ 6 R At AR AT 5.
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T 2B A IR

it 3 EEMFZHIERIER (XRARIM/ELATOD

TiH 2016 4E 2017 £ 2018 £ 201949 A
W&
WM& = (12 0) 128.03 190.18 169.69 145,35
e B EI(12TT) 1042.33 1176.20 1250.59 1314.97
BT L35 (12.7T) 225.11 269.16 412.04 439.75
H 55 (12.0) 365.43 315.82 324.00 372.61
K55 (12.71) 207.24 302.39 203.59 350.58
AR % (1. 76) 572.67 618.21 527.59 723.19
BN (f2T) 232.96 344.07 356.59 252.20
i 2812 7T) 10.55 13.59 25.07 26.84
EBITDA({ZJT) -- -- -- -
ZE I &R (L) 19.93 73.87 73.98 94.56
W % fahn
B U e L (IR) 2.13 2.53 2.45 --
718 A B (R) 43.97 76.27 83.89 --
SV R L (IR) 0.24 0.31 0.29 --
AW L (%) 87.44 86.14 97.19 102.23
BV FE 2 (%) 8.37 11.02 13.55 12.92
SR AR a5 2R (%) 4.96 5.90 6.90 -
IS R 2R (%) 4.72 4.94 5.59 --
KA 55 B2 A4 L 26 (%) 47.93 54.20 38.58 49.91
AR 5% R AL (%) 71.78 70.75 61.95 67.27
BE = 471451 5 (%) 78.40 77.12 67.05 66.56
TMEN HL 2 (%) 67.39 89.08 94.10 95.51
5 L 2R (%) 66.72 88.39 93.59 94.93
28 WA 7 5t (%) 3.45 12.83 11.93 --
EBITDA F| B A5 50(f%) -- -- -- --
S 55 /EBITDA() -- -- -- --
iE: 2019 AT = FE M S4B AR R F I
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BB T

AR

Btk 4 EEZMFZERAITELR

5 iR & R

it E 2K

BT

i i

&
&
ﬁikqﬁ)\fﬁﬁé\
M SR 518

(D) 2 T4 MEKE= CRH- R 1 E11><100%
(2) n 5. MEE= (PR E)N (Un-1)) -1) =x100%

ZEYRIER

B 5 UL e K

BSOS CF- 2 RSO RS A+ T 25 BSCTRAE )

1 DR e R H

B AT Y A7 B R

7 A e U

‘ /—»
pZd
1 Sigae

ENACONE SOl I sE

U N4

PR A RO BRI LB E IS N <100%

BFIEIR

=3
=

%

Al

G+ B RS20 1 (T B R e+ K016 55 +JE 01 5195 ) <100%

B e R

HREIFT A 2 B 2 <100%

BN AR

CENMPHON-ENME A 8 BB ENEH <100%

RS EHIRIR

=y

PR

BRI EI T i 1T ><100%

T AR

A (KUIGS+E IG5+ A E M aE) x<100%

KT AR

KIS (KIBIGS+Pr A E R 2E) <100%

HELREEE

FHLRARE A A 35 <100%

KHZ R RE IR 1R

EBITDA F| B f&5%k

EBITDA/F] B3 H

4= #R {755/ EBITDA

4555/ EBITDA

KRR BRBE 4B AR

it =

TG & ) 765 T <100%

B A

GRBNFE =S H-17 1510 s f 6 &1 ><100%

ZE s ik

B W I G B R AU Bl T 5 T <L00%

W

LR =18 T B+ 52 5 ke R B 7 + WAL ZR 3

K5 55 =K A 3K+ 2 5 PE & Rl 47 e+ — 47 Y BB I 30 47 i+ B AT 2 408
KI5 =K I 3+ RiAT i g7
A E S = R S+ K T 55
EBITDA=F & 451+ 2 FI AL ) U257 H+ [ 52 55 7= 47 [H+ Pl
FIE 57 H = AR 257 i+ 38 AR B 52
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Mt 5-1 ERKHERAFRIREREEZX

7 BEA T8 EMRKIE HSEH R N =Lk, 5K~ N: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCZ (&) PATNZHEGAN, H—AMEHEHTH “+7 . “=7 575
W, RORBS R AR TS . TR

ERSRRE X
AAA G5 IR IRAR,  FEAASZARIZ B A BLIFo0, B2 KSR AR
AA BEERISIRE IR 38, ZAMAETFAEIFIAK, LA KRR
A BEEMISREIIHE, BARAMAETFIERIFEN, E20 XK
BBB BHEGSSREN — B, AR GEEG AR, 2 KR — B
BB LIS RIS, RANGTIAEFEMARK, B
B 55 MRE BRI T RAF 2 5E 5T, B2 KSR =
ccc BRI I BE IR EE RS T R IR 5F 3BT, 3 29 XAl e
cc FERB™ BREE LN Al SRAG ORI BN, AR RERIEEHE 55
C ANRELZIE 55

it 5-2 PREIGHFERAFFIREREEZX

BRE TS Th IR 5 M5 st B L SR B T A

Bt 5-3 TRREBREREZN

WA BEAR VP B A N5 A JUR R — 4R Fe A AT TRl AT BEVE KPP O« R S5 PRI 25

T

W RERE X
e FFEBRZARIRIER, KRR EHIETH AT RETERCK
FasE fE FPIRBURERE , AR IR A5 FH Sl BETEBOR
glid| FFEBRZ AFIRIER, RRAEHEORIRI AT RETERCK

R JEH REPR IR 2 A BERI BT, AR SR AT RESR T BRREA AL
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BAFATIAEA TR E) £ F
L B-T 3R B A Ak & A TR FALAE)
2020 4B FNFF H F I 64 SR IZ P R 23

AR AR R M B VAT 15 B A5 AT R 55 Ve, I BHAEREAE A B 00045 FH 2 447 Y]
NFFEEHATERER VP, BREZVPIEL T E R ER PRGN AN 2 IER BR PP 2L

L1 PG 3 T MR R b 5 A R A 28 W) L2 IR 15 B 45 R B VP 2 BORHT 1K) 2R LI
AR B RS RAEA GO 0A ROH N R /0 S8 il IRER AV, AEA
TR T 3 H A RATERER VP AR & o

L PEEF SRR L R AT PR DA 2 ) BRI 00 8 A B KA AL, B AR R REXS 1
PHEF SRR ML £ 14T BR D4R 2 W] B 100045 S5 90 A O i (¥ RS0, 1l i
EYRTCIEFED b 5 A R DA 2w LK IR S I 4 B A5 T 3R A SR Bk

R A BEARRE B D) ST Ll PE B R L SR T PR ST ml I 228 BUIR DL b
BB R AT S S, A I L P T SRR M B A R DA 2w B KA
W, B EIAF AL B AT BEX L PG e AR Y B IR 54 2w BOA 35 145 S5 4%
PAAERORFCMA I I, G BHE AR HUZ S IO AT LB A, RN HZ ST 0,
SN B RS IR

R Ll S S MR AR B BR ST A m) A BE KR R R TR BTk, SBURE TE
TEIEAE L PG E RIS b B A R DA 2> 7] AR H 1 10045 P S AR A 1 U b, R
&G AT AR IEVES

BRE AR TR TR G NS5 (0 P8 S e R L SR A IRITE A R R, I IR
R SN Y BER BRI S A IR o RGBSR F2 A SO Rk B i BR R VP A 75 A4
R
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