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TORGTE, EE2015F)K, B0 (E N 32
XDy FEM (ERNFEXD. B (ERAFE
TEHLIXD . TOHEAE 25 ED B 55 362
JU/M ., 5597C/M, 54576/ A1844 70/

Bl 1 AR P o B R S AN A% 2

\ P JJ?\\,.\’M&,\\
;i F A~ \

o

FAt &R Wind

20164F LK, 3288 THERAT Mk 25 7= Re BUR HE
o, BERATERIEE TR, #E20164F)K, 31
(EANFEEXO, FEM (EHHNEZEHMXO, m
WO CE PN EZEHXO . T Q5 %kHE 1
WrA% 23 5600 7G/ME . 131276/ME . 96270/M F1903
JE/M, 43 201 S R I K 65.75% - 134.70%
76.51%%16.99%

2017—20184F, BERATMATIALAE 22 7= REBT EX
AT = RE R A B, B R F R R mIRE,
RAE T AR TR TEORES, R & A
2SN RGER . b, 527 R & el
OB R R RS bR, oM A H 20174 2
20184F b2 4F S H R ik .

20194F, B 277 gedkiln B 5 DA A Se gk r= R
IR, R s A P Fa N R,

BAE20194F KB 00 (E Py EZEH XM, F4E
S CE N FEEHXO BRI (N 2
XD, M 25 3ds B o 552370/
Wi, 12967C/M. 887 C/MEAI10687C/M, HAEY] 4>
BIFBE12.10% 4.85%. 17.71%F111.52%.

20205E I AR, SZREIE R, BRI R K
SR, R R RS I ER . #iZE2020
F4H30H, 7 CEW FEHDXO ., FEM (E
EEHLIX ). WEOEE (P B X ). TR
QFBTHD P& 537 Jy483 70/ 119478/
M, 843/ F194070/M, A4 K FE7.65%-
7.87% 4.96%M111.99%. 2 &2 FIIEN ¥ TR
247070/ PR 2T 0 XS i R P FEE I 4 e B
BB LA, HE R RS Ak SR TR AT A R A
K, 1 HETENEEZEE, EREE AT R
BB, H) T HISFEEKE 2P K E 2 LRI
K, BERM A BUG I D FR

T BFHH

FERAT 8 T BB =7, [ e A o by
FEERATIAEALA K, BERAT R A
A KT B S I SR B . R e
i JB T hRAEAL, RIS AG TP, TR R AR 7=
AT B A R, R T 0% O S AT
WAB R E R . 20124 LAk, EB R
kg HBLTRE TR, SRS T IS BURRAT L
B FRFFELE N AEERAT WSO T B2 F 55
T SN B AT ML A A& ) b K E R RE, 2015
SEIERAT IR A B A S AR A 5857 A iR
Ao M2 & T 20165 A AN (1 R[]
R A 1) 8 R K KR st s R B Aol 2 2
AL T . 2017—20184F, 2235 TR K& 1
BNLIBAT, e A b B A 7 R K P R S B T
B2 20184 BASK A IR AT Ml 28 ) 15 450

AR B Wind
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RS R R AR

SRR BN T, 2019 4 LREK
A7 Ml ) g e 0 I 3 P R . 2019 4, R
AT M CRIURSE DA B Alb ) SEEIR i S 4 2830.30 44,7
[ LR 2.40%. 2020 F—2&FF, ZRfhem,
FERATI G DL _EAbD SEBLRIE B0 421.10
f¢.75, FIEFFE 29.90%.

2. ATk XiE

RERY . 242 ZERAKRBEE

FRE IR 77 e [ 8 7K AR T 22 I B 5 T L IX 4R
i, 5 RE AL SRR S RIEDTRG . A
FEWOT R, F=E S LIS . B TR R
(AW IR, o BT T SRR B~ 2 B A4 15
10 2 20 2K, SEAAEXT BLAE H &2 PR 0 1
SR/, S BLAT IR B BN R . BL
TR b BT SRR B A 1) P R B IX R RO 2
PIZRER S AR EBFIAR XS T R b PEALHLIX 3%,
AT 22 4 A 7= e D KA AE . 2019 SRR
AT 2 P T 3RO PR o i R e A R
FEME R, 2019 4 BRRAE, Bl IR AR
g HE R 66 i, g 103 AT, 2019
7 AUk, DI B, Wb S EE KA 3
FEC AR LT AR I S % 1 S B R o R S

BRI KB 4 75 A

FH T A B R 5 YR AR 7 b 5 Y 2 T ) gy
A HRIR DL 2R R I v T XA A e B 3 9
M, PR R0 2 AF AR R AL 7R I S P s . AR
IR UL L% 7R T v i X R i d T« =75 Hb
X 4hiz 24677 LHE, S8 )5 KBRS i R IR
VLR o v B 5 — ¢ 3 L 9% b o B b XU
RPERAT PR, 2 T R B N R R 3 A2 X 3
ToR. BB XMRIAZEL SHERERESEN=
Sy, HEREFEX S R X RS IS
B A 207 RE R TR L R 5

FERBRA T AR

AR 1B 5K R e e KA ) R T 2019 A5
AU AL A T P e TARRIE R A (2019 AEHE
AT LT = 8 TAEEL D), 2016 £ELASK, #EmRiT
A BT IR R RV JE P RE 8.1 AL, $E AT P A 5 BR
“tF=A7 EBPREHMMES . BEE LR H RN
FER,  JRERAT WA A N FR Gt 22 7= B e 1 25 44

PO RE, R RE AR BRI, AT Ak gh v
W I — e BT IR, BRI TR A A RIE bk
IR RetE, AR TREERM &S B, =
[F I 75 VPR R AT B R B I = R, R
AT b J5 77 e R R ™ DL A de it e e A OB
JRCAT BT R B AT ML= B B B P I 7 o e b ]
FR SRR A SR I A7 T R

HRRBRERG R L BFEEARREEE
18]

Ak, BRI AR K POE R R, POt
Ry KRS NAER BT RE VR K PR R B FR R AR RF
SN, A EE, OaR& T IESiR
Fseg . o EEEAERIRS SR, 1G5
REVF I 5 I 09 . F, 45 B il 2 OR P 1R BURE S T
et AT BETR A BN & BB B PR T, R R TR
SR 32 BT Y KCH I R 2 () 52 B — o R FE Y
o BE 2019 K, FEAE R BREEIE
& 20112 T 5, Hr, JEaaeili R Bl b L
215 40.79%, B _AFE B 1.00 ANH 5 . 2019
M, R ESZELA D4R K A 73253 AT LR, K
o SRR BRI K LR S A AR R L 31.13%,
[ EE K 1.54 AN 4 A

3. ATLER

J48 2002—2011 4 B Rid & e A A 2012—
2015 FEATIARAY AT L IR B A2 i N itk
JEBY B, AT VAR b BBl A AT AR 1 T 3 tHiE A
BUR B T e IF A RRLL R T

7 18 2 R 1 TR SE, A2 S AT A
M—BEEAN, R BRYRYE SR A, M AR
X B ARPEAR XTS5, [ ) R YR 2 4k
SEORFERTFRE R I A8 0 A o IR IRAT MLAE SR EATS
¥EAKEIR R,

Kk, BAETE. HA B, PR
VR RAT b e S A R 3R A5 B 22 BOR SCRE, T
Wi E Bak s, ERAT TGS Rk
faE, BHRTITKIRERE, FBIREMREDT
JEBRBE SRAT ML B 520

(=) AL TAT Ik
MEAER, PR TR K, 2
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RS R R AR

A ERE . PR R RS — . gL TR
oy BESIR Z AR EE 9 800 Tl 3 2
BRSO R R AR R T
A S R B AR ER . BARRER KR
JE I

B M 2

L4 R B R ) & R B 7= Re A g i,
2015—2018 FRI=FF AWM RY L1T, XK
BT, RE T ERRNE EAREE
9% AT ML B B AR 11 B /75 1HL 2018 4FPYZRFE A
R 3% B iyt ik sh AN BT R 7= AR R U /0 B R
IHEREMAEE TT, BUHEHIE R AR &R 6
JEFERHEM BB AR R TR E R TR
R HEE— e &mAES.

Wk (ROWAMENIE & EBE ML T
SRRl R T IR RS, BT HIE
TRE AR, GBI, A M S FE
RN T TR R, 2 THIES L4
Ye. gL sk, mEUS. IMILAR. EE%E,

fE g & Im R E A g, BT E
B, AmBEERERESED, NREER
HE R, WG AMOBEE, B CHRED 4%
J 10T TR AN T B A5 1 T 15 21 ] SRR 2 TH 152
FFo 2015 4F 5 HEFREZAMK Catr Ik
YA R TRY CREG=I (2015) 1047 5), $2H
TEME IR 7 K B Bt b, $R A
B S E S AP = B R I e, d i R R 2
TCA 18 58 ] 9 0 L F [ B e 4 7

20104F DL R o [ 3 ) 475 a2 47 bk J ik
20104 H [ R i A e 7 BEAN S0 FT i, 201 14F Sl
100730, 20134E5H5200 /30, 201447 fEi5630
Jiml, 20154EF=REIATT9 TN, 20165E 54, Hitdil
W)= Re e S K sy, MR A 1 58 /8 2 .
Beoimipk. TE TR B iR R U BAREAL T
PERIEX . WAL E RS, HZE20184E9 H
f], HEEENIBIT ARG R CHREE
W BA29%, SR AE1300 5 /AR (A
TARBNIBITIIMTPEE & (8D . TliHFl & f5 T
TiH B4, A S e a2 R K,
20204 L 1] 475 22 1 77 B ML ASE BRCHE Ak 212500 7 i/

o

H AR e R R R, SRR A%
{1 v AR L i A e T50 ) ) 28R B 70 A AR K5
X H IF AT — €T, 20165 T 4 LUK,
BEBRAN R AR BT IR 55 i 32 AT, G
P RO [ RAS I ] I 770 R, Rl A Ao
[ =1kl Perp Sl e R i & D PP e i
[ 547 5 LR

B3 AEEEA b as E S

ForhkiR: Wind

2015—2018 T =Z= AL H bR b T2 % b
TR, RN T 3. 2018 4 =ZFF
LK, BN ST ARA B %47, iz il #ifE
FE A P B R TR S 1 = R I e, A A
¥ 2018 FEPYZ=FF DLk I FR s bk R, HaTE
B 25 2018 EHIK T

Kl 4 TR

AR B Wind

il

F R R RS sh ATk, SR E N
REFm BRI, TUHERIRE ANk
R B R R K. 20184 U LUK,
FEEM & BEE RRM & TR RES TITER,

www.lhratings.com
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RS R R AR

A=A ARG ERERER.

H e — P B A LA R, 2 TR
L Gl Tk, 25005, U AL H
DMF. Hfi%. &K, GRS . FHELTHE 3=
RT I PIEANZR, e SRR P TR
BER R IAL, R v] AR B IR BB 7
WAL, DA B ARREIR W k. 7E &L L
A, EBRAER A M i Lk I LT, R R
ACBEVE J7 T FRAE FH B 32 BOGE . AT Ak h
] FH Pt 1) s SR RS AN W K, RS R B T 3
R B G %, DR EESIGE NG, RS,
H A A6 B )0 R T E 7 R Ok #1496 /5
Wi/, P39 100% A7 8 TH 5, R FE T EELY
1250 F3 0, o FA R 55 SR T A 4% o

FH i 3 B PR R B R AR R I B AR 72
HFE K 2980% 1 H i A& LR SR SR R A 7=,
{RIET- R E A RRIR S50, B P 3 AR A ik

= R 20 AT 7 T, A ] R P oA L AR
WS e Bevb. (hvh. Wb . HAarm
U A R R ] R R BT R 1) T S
WS W (b, Bkvh. RS A L%
AL B R F R AR = Al f N 7 R 1 3 X
R WAL G A = KA, 3=
MBI EIHIZ), FeRed sl BRI A Pz .

2017 FA4=[E FEE = RE 4k a3 i, (E3 53 e &
W, ENRPEREE 8520 FIMl/AE, AE A IS
REAE 420 JIM/AF, HEHEA L 5%. AR HgT,
BAE 2017 F 12 A d), WEERET TRBME
66.03%- IEL T 4.38%, FFEEAT ML A E B0
AT 28 b o, (A gk 1 AN S T 3 T
W, N RE N TR R, HREREIT TRED
R E# . Py, IR E RS R, 2017
T 4 4 [EDRE PR S S R 4528.79 5, A Hu g K
4.99%, FERErEEIGEARE K. 2018 FEH E 3L
7= 8 B AT 550 I F A B o MR A
B R R 2018 425 G FY BE2E B 7 AE 460
JI SEBRET G R ke R 292 J Nl #2018
£12 H 20 H, H B HEE = RETE 8759 JiMi/E A4,
Horb g b X 72 4290 FAmi /Ay, MAELAE 10 4
M/ 4 K DL P2 BEAE 8402 JiME /47 . 2018 44

[ H 5 58 B TR H FEME N 68.32%, 4= [E 4 H
B =5 4756 Jimd, [EELiEK 5.02%.
K5 A A A 3

Tk FR(RER:2E

ForhkR: Wind

A TAT ISR AL, H AR R I
—E M BATER B, 20134 FRAEZ R FRA
AN Ry ok s, R EEAAR I — R K
B R 2R DR 28 L EAE AL TRAL . iRl
W\ Sk T g R GF R e, Himih
RS KR E. 201446 LK, BT FiFH .
SR S5 = i R A, DL WA T 3G I
D= LAV A, RS 2 N AT B,
20144F == DA FHREAN A B 2 52 31 il (oK
M N R AT S P R . 20154FE 2 4FEE, bk
AR R RS BB ETE, NS AT, 2016
SF F AN A T A R L B T 20134 AN A% KT
201 74E 2R AN A ik B SR A .
Tl IR — 20 = DL R RAR SR i ARk
7 A AN R Bk S DR 2R, 20174 4 [E R A%
Wi [F) b k. 20184E /T =Z=FF, [H N H EEN A%
BAREMEGES, HEANNUEE, FEME
NIRRT B RRL TR R A R U A
BRI g sz, FREAN RS PR R B, BUZE20184F K,
FmE CPRAEND T B 222219.2070/ME Y 4F IS
R 20194, HIEEMIE 2B FTES, #iZE2019
F12H20H, HEE (LA 1T 199670/,
BUAFEHT T F%9.22%

&

o [ PR 2R AT MR 45 L TG e 7= B i T g SR AT
WIS, AT AR = 4k i 2 ) 23 ) 52 3] —
ERENSE. REAWVEEEA EHRARE
FRHEPLATEMERWMLE, mM/NEALN<H
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RS R R AR

T B2 YR AN R A 77 TG B9 35 T T M K X, 3X
R — P BE, BREBREESEKFLEH
R T HHL

REBTEREEE (GERE46%), ERIE
R EBER S —. KRR BORACA M E T
W EA PR JREE I =R SR, 8 gk oAk
Sk sk =2, H AR A kSRR Ak B A
o BB, A E R FE P RE R LUK SR SO R
211526%, CAREIR N JERH 2 (5 72% (k4 T
2 E40% i ) o B IR B 3 AR AL SR TR
FEMHIX, SRR EFBEERAERERRIFE
EHLX o AT AR S R, LE R B
FRERIIE DL R, TR ER AV A AT st Gt B i =l
PEAR AR AT, TR, B A SRR
WA BE 78 ¥4 B R 25 Al 5 4 77 ) B B A R
g5e 20074 LIk, [E A RARNSH PG K, £
B IR B A= Al BT RAR AL B ik bl i
PR s, B SREE VS E . S,
KIS PR 2 AL 7= Al AE B8RS . WA e 1155
T THAFAE — & RIS, SRR G R RE ) R 47

Breg i, Ak, E R FE AT R
FUEE, R AL TS HES AT L R, KRR A
MR ZHE =, EHHE . 2016 45 F 4
FF e B9 CAFR AR 2 A A% O B A 25 I 50 3t 3 /N
B, R REEE— D T, AR & 1R
. #EE )RS, 2015—2017 L0k,
E R B BIELE T . 2017 L FE K& 5758
T, #2016 F R R IT 20%. #2017 4
B, AERERBFREY) 7489 i, HIREZE 9 4
AU ETACHE = IR T = 6e, E R
FHUFEREL N 7241 Jim, b SL R & 5446
g, SEKKRER 1795 Jim,

HEREFREZRE TERARHE (T
b FH BRI AR IS A R, H E AT AT o A
R0% A4 FAME O, BT E R g,
TSR [ PN R R A B IR . 20104 LA
K, REMRMNE R RZFEEK, HHEZIHE
BWUCEE T T8, HEEMmALIER, K
RIMAGRREL NAT R IR, P2 RE AR I IR BLAK SR
BN E . 201 14F R, ERE H OERFHEK,

W, 201 5E 4R, Hh E R &R tH 1 & 81371.03
JiM, B TE B AR R R AL RE T TR E N R &R
Ak A 7 AR BT 5 B0 G T R 1) 0L E B
T, KEHPE I T ORIE T . 2016—20184F,
PR 2 By i 9 885.97 F5 L 465.00 5 Fili Al
244,305 ,

o ERME A RN RS R, R
XF T IR Z 7= S B BE 0855, RIS #2855
T XA EI BRI, 3 DLE B 203U e
J1o G, MR GRS ok E, IR
FAT M T U 2 M AT A5 R AN AN R AR A% 3
71, AHZ=Red . WA E RIS R R R,
PREAT AN BE TG P55 -

Bl 6 JRZ CNERD g

FAHR B Wind

20134E4 A B220144F L4, 25 1M%. Bl
T REFARHE) 45, DLRRAN TR 847 56 R R
W, JREMIGEFSL Nigk; 2014556 H P Uf, JREM
A BRI, FREEE20154E7 A JE; 20154F R F4E,
FEZH TR, JREMSH I, &R
ZERTE: 20164F AR [E N PR 2 1T 1 S UK 2 B
IR, (HEARRALRE G B . 2016558 H #2017
F2H A, E EUEERNS BRI, RER
Wk TG R E FH; 20174E2 7 A —8 ) A
K, IREMEEGHA AR WERENEIT
UEFFEE ETE. 20184 &M R ZMIE B mALE &
W, BWE2018F12H31H, JRE CUNFRD Mk
92045.807G/M, [FIEL N F£3.87%. H#EA20194F,
AR FAARE A A L 75 SR 245, DL T ATk
S TATEW, REME AR T &S, #
220194F12H20H, JRE CNETRD 116 41776.70
TG/, BAEY] R FE11.15%
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RS R R AR

T BEEERRS

1. AR

BZ 2019 4 9 K, An B AR 39.05
fe.75, Hrb, WA EEEARSEGRA R R
62.57%, AAFHE—RKKER AFLEHEEHAN
i N REBUM -

2. kAR

A TR B IRAE AR K, A 7= R T
WRMR, THESIIE.

A w] S o R R AT AR R B AR, B Ak B
AUXAZER 14 MRBEREZ —. HE
2018 K, AFAI B B R, 84
FEv KL SRR SR SRR E S 9D
Pl UUR A 27.62 {20, H, R AE R 13.95
s ZRAFAIFORNNREESY H. %
B RN IR BRI, A FHIR %
PAE B FTIA 110.37 A2, AT R fif =ik 39.72 2.0l
A FVRIR BHIR S5 3, To MR b AR ER AR IR Bt
Pifi B LU 82.87%.

28 ] TG A T oK OR B R
P, “CUESE” RRTC R L S B K AR 7
FLR AR K TR R E N L B A R

AT AL SR X G RE s, 2
FE] o KR i e B AR P LXK, L v A8 T A
1 65%, & ETGHEME R 26%. AFE
TR AL R AeoE, MEERUE, o
A& =R m” mfe s, BMEAR. (R, K3
Ko mPE . mRE A SEER S R =L
PSR AE, & TR AEAL T s T2 E
K, R TAEFA I ERAR U s TR A5 2 28 A
EVR AT T m ok, B R 1 i .

3. ARER

AT EHEHERBAFER, MEEREE,
EHEE IR A8 R TFHXUERFERR
AR R, BAE AR AHEE HEAEEE
MRE.

BZ 2019 42 9 HJE, AR EH A 11 4,

W 5 4, HAmBEFHEANR 8 4.

AN EFH KW, 1960 FEH A, BT
A T. 1982 55 8 HZ N T AR, /e ey 4
SRl PR AT R AR . ZERBA A 1
FAE. EAE BT 0K, HHEERRSZH,
2007 4 6 HAEEEER R EREH L, BlazH,
2009 4F 11 H #2011 4E 3 A S EER v R/ WL
BB H ., #EH; 2011 4F 3 HE 2017 4 8 HAE
THRERNRETRZ, BIEFK. 288, 2017
8 HEASMEERENESEK., mEHid.

AT RSE T EF A, 1965 FH A, B
A2 1987 4 7 AS N TAE, 1R %0 55 R iE
WA e G AR A= RHEAR B SRR BAEAR 51 EIIA
K. K. AR SRR BA A S S 1S
id. BIF K. B K 2005 4 12 H % 2008 4 10
AR 2L B H MK, 2008 45 10 H % 2010
5 AE L ER R S LT, 2010 4 5 A % 2011
8 AT Z AR EE it . 442l 2011
8 H & 2013 4 3 AR LR wZREI D
LRAd WL AR BEH; 2013 4 3
H %2017 4 3 AR 2L W wRZR il 2
RBE AR N ) 4T 2017 4E 3 HE 2017 45 A
Rl 7 R RE 0. EF. BEARERMLA
SR 2017 45 A& 2017 4 7 ALK RE
H5tZEHid. EH; 2017 45 7 A% 2018 4E 12
Az A LR R R il RIEFK; 2018
12 #2019 4 HAEE EER R,
2019 4F 4 H 25 B R R R 50 Bl EH
K. BREH,

B2 2019 F 9 AE, Aal$A 0T 77117
No &5 g kaki oy, WL E2E T 2.20%;
ARFEDH 21.51% m D7 h 63.51% &
LR 207 5 12.78%; 4% RZEH K4y, i
1.12%- =% T 10.19%. H% T4 26.73%. H
il 61.96%. %% THr, KT RT4H
41.60%, AEH T 1 1294 58.40%.

4. FARKF
ATIRIFE SRR, ERETE. YLLK
P LG E SR LA T B R LAY
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RS R R AR

5, B&EFRERER.

WK TTH, AR & T it gk ik
%, KRR BR, SRENU A2 E ik
100% . 2~ Bl B D) I ERHET™ 6.2 KKK =il
RS, ARE T2 A%, “EadE ik
P T2 H R R H A & M se s g ” ol B f#
P77 A AR A R T R 2 T ) S T E A L
FRE R, w7 e EEEg i EE. A
FHETFRN B BE SR LE LT RER
AR7 RE R FERAR L

FLa B AR R 710, AR nsE I BN L
FR,  TE BLTVE BRI 98 A A M RS, )
KIHe e 70 B2 2 RBERE ST A R BRI
XL B s BRE A, KT R B BT v AR
MBS TAE, HATEHR T —REES T EW
X B EAR, s PR . R B
B RGBSR AR T2, Rk 7 EBs b
AN TE IR AT F Hu T LI R R 1) “ 251X

FEA A, BT 32 0T B (1 1)
B, A ER R P T R AR SE A
I EAEFR T UL “ =7 509 k) il
HEEIUE , AR I, il HeE. K
Bili. LS HEIRRIE ), NAFTE
P T AU I I A 35 31 0 IR S B itl . BbAh, A
IR T KIS SR IS A LRy E7h.
BRESESRNEES L EMHRIIE, B
M, AR TP AR AT 2

AR R SE IR, e T “ e B R
TR TS Ak ™ A B R R Tl BB A 3 e gk
Mk BRI T SRS . 2004 L, A
Gk % NG 2N ES s A e RS 8 & s N
Oy 2007 4F, HE#EWROLE L ERE T AES; 2009
e, ER = E T E KA A S A
o 2011 4, ARIHERSSL THEAT A R A
F) L P S A P A 2 R DR R
o IRAR LA P A B KA A H Al
I B EHEAR PO A ERE R IR 5
PO SRR & — LR &,
B R mH AR A DL 7 A8 S R S
K P A5 AR B R I B SE AR & . 2015—

2019 4F, HHAR BILIRI B MR DL BRSP4
97 T, HA B FREERORI 1 I IRAE LR
B 594 Ti, Forp kB R 88 s L PE A k4R
A TR 2 442 T, PS5 3 1, St
PP A E S D R 1565 T, Hip—%%
2126 WL, Ti/ham g R 32 T

5. ShERIREE

FER PR L A B SRR, 2016 R A
MENLTEYE “+ =1 ZERFERBEARIRHE
H—PRELUAEERTEYESRE, EERTH
BREMILFHEER . BREANTRERA R
WER ANV, BRI A B B IR A A R
Ry K T AR BUR R, SR A
AIEE RBMBRKA 13H#.

W IR

A FI AR I VE AR R, SRR, fETAE
KEES BEAYBATIH X, AKIUE/ ik, ZE
TS, B RME X AR

PG BRI R E, S E R 32
X. #ZF 2018 F£)E, AL F Ny &
FERTH R R RE 9.63 M/ AR, A LR RE
27.30%, fLJEEWNE—. AR FTAAE R X ER
e, BEURBIRAN, K SCH R 4 1F B AR X
Ao, MR e, BREMEEZ 500 120,
0 F I AR R B IR SR T e R IR

BURRR

2008 4 9 H (b vh 4 N RBUR & T Pt ik
FREAT Aol e 3 20 1 St L) $ K SRR
FE B A A E P4 1) R B I A 7 A A Sy 4
HFFE A /INER™, FRIIRE, E LR A
gk, SRS E . JRAETH S, RIRRCE
ST TR R LR A b 4R [ 25 T B . 4R
T E T, BBUFNG —5E, ArILEARS
43 NRERFE, WA 121 BE, BAW M
347.08km?, %A% E 22.26 120, PRI EE 3000
JI/AE

2016 4F 12 H, tiviE NRBUFEIAR R (1l
FEE “+ =17 SZamiiREMR) REEE
Jbe . HREAREER Py — Sk
TR G HOFEA N E, HAe R E
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RS R R AR

[ R AR rR RT3 1 A R SR ], A Ik
FEPRIE B AR B G Aok, AR T
RS 1 35 & PR AR ] | i 22 4R R R AR A =
RBER AR B AL g A ik . 72 DLg2 . &
B PR EFRESRM]L (h g AR R R Al K
&, BSHRBBE RGH R, R E A S
oA Z W= HOR A4S, AR R AR AL M
B SRR R 2 RN T, KR
DRIk gE, F e i i BLAUE L Tl Ak
o

7N BESH

AFENRBEEHTEE . AHEEILH E
&, MEHEHIENE, BEEHEKF .

1. SRAGELM

A RHLTEEEFREARESEARAA .
Bl {5 B 7= A B A0 A PR 2> =) A0 O 4 Rk PR
THEA T ILFE M EHREWARITEAT . WAL T
AR, EHe e, 28E, Hilcgd
ST BB A R 1R YR piE R
g5k,

AT RS AR AR AR, A& A 7 PIECR)
PR, KA 7] BT AR IRR, AR o Wi
TR A R LB AT R B

AR HEERNR AR MTT, B 1324 EHA
s FoH S R B B A A IR A AR 3
AN~ EFFEmides 2 A v B3R TR 7 A
AFPRTARE LN, EHSREFK 1A, AlE
HEK 3N, ERERKHLTIEE TR, AlESR
K EERE - E R AR AR (LY E
W, BFITER&HEE — N, @efER =12
T R R A,

AR Ee, WHESKBEE, EMEA
AERENE, WS, &8, EHES LHER
AR B EHAT AR E R MFESRRA RS A,
Hrp EER R RO A R AR HERE 1A
EFSmaEsE 1N, LA ERREE 1N, &
AR TARE 2 Ao IMFES T B EE R E

2 BERW, MAEFLRREFRA A, LEFEFEEERT
LFEF, FRRRSLEF

BB AT PR w3 N 1 EAE, R Ba ik
W 35 ST NS AAE
NEGATERF 2T THRELB AT, &
B4, HEHSEATECE . ]
ZHLRIIE 45 51 57 N\ R 2 R AT B I

2. 38K

WHEE BT, A" NS AR 12 A~
LN CRIRRE #BD, RERAE A TS
FAF AT WS RE . TRERE
KNa R R HA RN ETENHATH F, &Ik
A VR E A AR 2\ A T N BERIpE )
fl e vH I, EoA B A TR
I TAE

WS BTTI, AT T AT R A
INEY, BB ARERE GRS, B2 %
TR Al R, AR PRAT E R, PRAR TR
EH, RIE TAEMPRE ., AR T A
FERZETT I B SN . BB 2000 /5
JC B AEE E B 3 B 2B e B I 5000 570
) ] 557 S, AR O EE o o A A T Rk
1T o

AT BFEEEN TG —EH, RS T2
Al P AFIREEBI A A HE, PEEEXTANE BT
AN SEAT CRPAMELRE R B, BRERT IR,
KT nFE FAFKRE AT R, —HEAAETH
FRALAALR . XA # TR R RALRR AR,
AT He 52 AR 1) 2> ) 3B S 2 0T I A L R R AN
ZHEAS, [RIIFIE N S B REEZ ORI A 7 H B )
HERA

XPAME B, AR IR BB, XAME
PHAINA B vl AT MR, XA I E AT 4T
UE AR B A A B R AR R I B kAT 26
T AR R FRSAT AR AR IR SR L B A&
REHMEAMTT =, MM IHE I
R NYIH . BERRIE. EHESREHRE. W
Fhbe g I, XAMEEEALEN: fFEEK
FEMVIBUSRE DA S SR A m] B A e BRI s 48 55 AL
R, T HAR. AL EMEAALRIE; 72
BFLLEE, RiREERSE e, 'k, WE: 54
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RS R R AR

b AT BE ST IE R o

€.

HX

Tt

o

1

L2 2

1. &%k

28 TR MR TP RN _EF,
2016—2018 £, AR EWWAMSERLELEK, &
FleE B BIRF; B PURSERIMERNSEN
FRMEBIRER I, BB TRA AT WM RIER
FABERFAEF MR, BERARER/N, AT
N K FEFE R AR N A 7 35 B R 2K
FERMPASVEE, HAHBNELERTRE,

FRATHBRATINRGEFGE S . BEE, BRE
RIRPRAL, AE HARR SR 6E T — & .

NGIESN AL VS5 N X AN =9 I WA
MUk &% 57 5 5 22 N A3, FErb G R R4 TR Bk
R o] EEFRNFRE SRR . 2016 LK, B
FIERAT = R, A7\ TR oG,
PR AEAT AR, A "IN R R KT Hr 4t b
Fto 2018 4, AF EE S LIULA 1642.18 14
g, [FIECEEA K LA BRIZEKTR 17.17%,
[F L EF 2.42 AN E 5 R FE RN TS EF]
53 b2 LN | AN = N T

k3 EHENE 2T WSRABEAEESRL (245 10T, %)

2016 £ 2017 4 2018 4E 2019419 A
Bk LN e a ERE LN =4 EFI=x LN HH ERE LN HH | BRI
PR 186.08 12.52 42.03 290.57 17.92 47.98 317.28 19.32 47.28 243.90 18.10 47.14
T 380.97 25.63 12.22 484.28 29.86 13.51 561.52 34.19 16.12 431.79 34.13 15.11
A5 857.25 57.68 0.42 761.59 46.96 0.51 693.52 423 0.66 533.23 42.58 0.32
H.7g 8.70 0.59 33.51 10.42 0.64 19.01 10.28 0.63 21.10 7.95 0.95 31.04
B 6.49 0.44 42.05 7.14 0.44 44.54 5.32 0.32 46.79 4.04 0.92 37.34
BN 46.80 3.14 58.88 67.73 4.18 37.46 54.26 3.30 59.22 40.88 5.68 53.07
it 1486.29 100.00 10.87 | 1621.72 | 100.00 14.75 1642.18 |  100.00 1717 | 1261.79 | 100.00 16.45

AL SHR IR OBBEEAFR. FRHFF LS.
FARIR: 23] Rt

MU GERI G, A FIWN FE R T HER
WL RA G5 . W& AR E3) R 5%,
plitc S/NCI: &7 N N N LA S N A Y&
L TUN G EZE A F T, 2018 4F, 24848044
i ET R, B SS SEERN 317.28 14T,
A ELHE K 9.19%, WA fitk 19.32%, # L4 BT
1.40 N E 2 A B TS5 s2 IR N 561.52 14
JG, [ K 15.95%, YN 5 34.19%, %k
FEF 433 ANES R HAWFIRN 693.52 12
JG, AL TP 8.94%, W 5Lk 42.23%, # L4F
TFE 473 ANE S

BRI R B, A7) RN 3 Bk [ R
FEAL TR, 2 5\ BRI KPAR, HAb
SN G AELN,  BARRE A =] B RE AN K
2017 2 BB B A ORI IS K52, A m] R
WELEFRF L BT 5.95 N EH 3 A E 47.98%.
2018 o m R IR B 2R 47.28%, TRIFFH
mK, [FLESAE SR, BRI RA BT

W s B T 2515 28 T8 E M BT, IEkE
FI R K Fab ETE, 2018 £ BRI R KT AN
16.12%, [FLL BT 2.61 ANEH 2w

2019 £ 1—9 H, A#F FE NS
1261.79 1270, FLLIEK 4.78%, EERA G5

WK TEG 528 BREN 16.45%, 1 2018
EMEE TP
2. MEER S

AFERRIR AR, TR S R
BB K, TSR 2017 FELK, AF
BREHEREHK, HENKRERERIET,
PRI BRI G ST B3R 2019 4E, BEEHK
RATNE 2 P2 REAE 55 SE AN B B P2 RE B D BRI, AT
WHEFRREREE, 2FEERMEPRRPE
B, AFRBERRREFER—E FITEN.

AT A R IX CEFERHRE X Iy
X) e E A E R LT X, HiLaE
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TCIREAR B 65%- o 4= TSR KEAit B 1K 26%. H 13.95 {2, 4EF7fE 3880 N, F A TSI
HZE 2018 K, AFAE RELL B SF ORNREIEESY . SE H. KT A
LR KOPL TERET S BT T E@REEY I, ARER R R ATA 1103712
I BER RIRAE R 27.62 /M, FHorb, wRAE W, ARG EIS 39.72 140

k4 BE20I8FREFHERET EAL (45 Frk., Feb/F. F)

s W HAFR R ] RAE R BT oo féig &
1 KR 11111 1180 400 ToHEE 2 I
2 JRE 65356 36489 830 TempE 31 I
3 S 71911 38345 900 ToHE S 30 AR
4 AR 69806 33117 800 TEHARE TR 30 P
5 K 24670 16755 500 ToHEPE 24 EdiE
6 SEAR =5 13167 8009 180 TR 32 Ea e
7 T 13951 4924 150 T 23 AR
8 B S 6198 656 120 TR 4 AP
9 PRSI 131012 53527 1950 - - I
10 LRI 68386 42283 960 - - LRI
11 R 7000 0 330 ToHEPE -- KHAF H
12 ERH 9033 0 260 TCIHHE - ESLLPIE
13 A 0 0 60 TCIHHE -- KA I
14 Il 969 0 45 TSRS - EQLLPIE
15 R I 88727 42139 500 TCIHHE -- FE 0 5 I
16 =5 199635 119781 600 B, IR - TR B B
17 L S 19900 - 180 ToHE S -- TE B B
18 BRI 150162 - 800 AR5 -- e Je 55
19 IED I 66324 - 400 ToHE S -- T B 5
20 JEEH 28300 - 400 ToHE S - e Je 55
21 RS 58099 - 400 ToHE S -- TE B 5
it 1103717 397205 10765 -- -- -

E 1 ATES 18 ADLRAAFH I, 95 AbNk 28 EFREST FEME, 105 A5k 13 BEET FEME, 5 11-14 Hbk X w
JEE S, F5 1521 Ak T BEAEREEY .

VE 2 NE ALK W, BT RBEAY A 34, O#. ISHAEBE, b AR R, SRR o ISHES L. ARG, BN
1%, THAIEAN, BATAS] s TR O 15#E, (23 TR a7 AR ER Ry Zd e Tl (222 F Ry it Feshd
TAERE, RORAET TR ) AR, ARKBRERZBRZFHE, AHASTHREFER, Na RAKFRE (LARFLE] 6000 F
b BAK. RK) 5ARFRAGAIEA (R REHE 30004000 £ A% ) #ATHIEAI. R L XA F B EIRE K E A 5000 KFrl b
R R, BARRIABER, FHRIBBIAFRIRT FEFREE. RHRENEFET TF (ROBEIAAR) AT FRIN, REEE
2RE, RER (X TEFEFT AR A AEFIT AN A FATAH B LY , B = R BaE R B PR, *ARREAT MR FE T .
TR B G R4

B & B A7k 22 77 B TAF B/ Bk, 2017 9.14%7F1 6.13%.
FELLRATIZ A BT “276 AN TAEH” FRE, 2

FIHE R S 7= R A5 LB B B, R P B 4 A5 RAFNNRE TN (42 Tk, k)
Fbe 2018 4F2 AR AL 5910 3N, B4 e R s

. X P 5684 5854 5910 4409.79
F ok 5352 J3 0, oy B EAERE K 0.96% M TmmmmRR sies | 50| s 390011
1.56%. 2019 £ 1—9 H, A& JFEHr=s 4409.79 WERN 360.31 551.36 592.80

JINE, R AR EAS B 3902.11 J3N, 43 A BB TR SR
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RS R R AR

Ml RS AS T T, A W) ek S AR FH A ) A
NTEA . BATsA FriH P vH42 o A At
PR, LA RBEEM R N AT IH 5 1 R4t
BT, AR AT AT, 2018 4F, AR
PR AN 268.22 Jo/E, R ELHE K 11.05%.

510y 7 Ay O AR A Ml £ T L T e
A CEERD A PR BT AE 2 &) CBAR R ARl e 42 417D
FEAR KN (ERHD FRRFTEAR (LR “Fd
FEEEH D KEBA A R TTE AR (LA
FRCRFVER) Al e £ 454 H A PR 54T A A
CLLURERR I PUEEIE ) AL, AR X %
TRRAT 25 AR, 2 =) IR R A w3 1 oK TR
FHEEER ], (KT AEREER T, SAHARE™ X Bk 2 5
HFHIE .

R 6-1 8] LRI Hek BE AR A A L

R TR FE (%) 97.33 97.82 97.28
A G (/T 10.19 12.37 12.80
FET- R (N/E JI M) 0.0164 0.0770 0.0170

(#Af5: T/E)
T H 2016 £E 2017 £ 2018 £
MR A 45.76 43.29 42.87
N 75.85 74.67 80.28
L7 A 10.77 13.62 13.81
HrIA 2 12.01 13.14 25.99
THR %M 42.47 49.99 58.18
HoAth 28.12 46.83 47.09
& 214.99 241.54 268.22
JE: 2017 48 A 1 B 44, A8 W EHRA WL IRFE IR A4 B ARIE A e
S U

FoAtAR: 293

F 62 L R R A e R (A5 AT/

AT EFR 2016 4F 2017 £ 2018 £f

i e e 163.63 247.71 256.87
PR £ 4] 157.24 218.70 242.62
KIFIEA 119.81 146.01 145.97
L e AR 198.48 357.71 390.00

TR AT A

AFEREARTIH, TR, AR LEEIAIGEE
JE RO HEA U AR B 3 IR FRAR 8 s 4 AR RESE
WK, 2018 FEA R A A E Y 12.80 Wi/ T, [ALL
WA K.

KT I BERA F ERIEAT

WH 2016 £E 2017 4B 2018 4¢
S A 7 B (T ) 5684.27 5853.95 5910.21
ZEA HUMALTEE (%) 99.79 100.00 100.00
TR URALTE S (%) 100.00 100.00 100.00

FAPRR: 2 E) R

2017 5, AwlEIRAE T R IBFRE 2016
R, EER 201748 H 26 H I8 KA A,
Ll 78 5 3 TG O L SR R IR ST AR A R R R
GHI LR — BATE R ECHE K )& B, S
ML TR BA0T: . FHOR AR, LTSt
AR M 4 A PR 52T 2 7] S REH JF 22 4 TAE
RS, A TEET I TR, RN ZsRk4E
FH A & BT 8 i ISR S R 5 A 7= S T e 3@
AL B ¥R 7K S & TG, B Ok A2 . 2018
E1H 8 H, SEA X KA —RES A iE
Hi, BRI AL B — A TR,

A G R R, R IR & fE AT,
G HARR K. HALfE. EK. B,
WSS KGR YR, RIS A =4 L v R IR

AR —, ST IR E R, #HIE
M /NG SZ 7 SRR AR R, AR AT R SRR AR
AR EANE L, TIRHR S E KGRIE, ©
TSN KRB AW A%, 57 5 35 1 A 32 1)
g, S A A — B RS,
3 Ja AR 25 Al OE 3 AR 72 3l — 8 5
1) .

MESEIGHRE, AR THEEERTER . ™
i BRI R, AEAL . HLT. 1RSSR B
WO Te . AFIE R ER S F L
. 64 WL RH A 8E, K 47
& P AL K PH . KB R L B LT
REL SRR LB TR, BEeTIkE
FAEFERM. B8 eSS, TR E
2 Rk,

2016—2018 4, Awl IR E M RFLE B
Fto 2018 FEE R AT I A 75 ik A 4 15 75 R P iR
B, BEMMN SRR, 2018 2 F] R A
BN N 592.80 Jo/ml, [FILLIEK 7.52%. HH,
A T B E AN N 639.22 o/, [ L i K
10.44%.
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RS R R AR

k8 I AIBEFAE RN (f42: Tk, AR

TiH 2016 £ 2017 £ 2018 £
CapL 1378.89 1379.18 1248.83
ISR A 395.76 330.37 300.44
T A 2130.71 2121.79 2141.96

HoAth 953.99 737.52 655.09

BiH 2016 £ 2017 4 2018 £
e 710.65 669.51 585.21
Ve 388.64 416.19 406.44
VEA SR 395.76 334.1 300.43

RHE 3057.19 2816.59 2551.57

HoAth 307.11 332.46 502.67

& 4859.35 4568.85 4346.32

b7 363.51 578.78 639.22

i BERANZHAE AN KRR NG 4K ESIEA B TIREEH I
AR HRIABES £ 24 T A O#. ISHRRBEEATH ARG
A TR T S, W R B RGO R AR E TR
SR R S WA AT R, RIANERRER S
Mkit.

PR RR: ) R4

3. BTk

2016—2018 F, IR T 7= R4 E NI LB
o, 2B TS WA ER R KRS
WK HBE BE RN RER 2019 FEREMH
EHEIN BB ETITES, AFENLITIREH
EFEFREMNER2018EFHTHR, HR—EL
BEN.

AT TP S R B SRR R . E R
FATEE A FEAR, AP AR 30 i /1S, T 3750 4
B, ARDEN BEAIEIE, WOERIEE R 2 KA
AEAE CRZAFRI TR, 7 i ads IR
. . REERSE. AFH RTAE RS TR Y
PR FAL TAR B, AT ALREE R iA1= M i S
BEFE R, ARE RO & Ak i Pid & e, M SE 3
FHER 72 b A P S A

AT O T AL Tk R, e Tk
BTG — . A FEP LR SKE R, T
JEER AL T ANV /N . BRI A7 [F) ML 55 4
SRR, R T HEAMER. BB Ui
HHATREA IR, TERORBER I EHEsh B &
BALE, ERERRAT B, RS, .
BB X T AT A, IR A B E R
HEFAAF R EHERRE, FESHTFARNE
AW T IS BLHEAT M, AN AR 2 7 A T
ARG T — B FRIE I BRI SE AR B . 2018

G, A EEAL TR BS S EN 1642.65 T,
FE A A AL T AL T A

2016—2018 4, Z Wi psa g+ m, A F
PREE P2 B RE AR T FHEE, 2" s a8
nn SR TR, IR ERS TR, R
B e RS FTF. 2018 4F, ARISLHURHT R
965.39 Jilfi, [FIELRNBF 2.42%; FHEEFE & 420.32
Jinli, [F K 6.64%. FHEMAS T, 2016—
2018 4, A W] pREAH BEES S A A% 2k BTk,
2018 A A R F A H R4S B 3 S B bk, 4y
A B3 K 22.97%F1 5.07%, 2 1732.57 Jo/M Al
2451.58 JG/M .

(9 NGB T EAE R

E 2016 &£ 2017 & 2018 £

MR (T 1535.58 1574.97 1642.65
PR () 1261.82 989.34 965.39

HE D 1240.23 960.76 945.76

JRE& Bty o/ 1116.93 1408.94 1732.57
B RAS (oD 1099.19 1392.09 1512.21

mEEF] (o) 17.74 16.85 220.36

P D 337.15 394.15 420.32

HE D 327.90 390.27 484.70

R Bty Gu/mD 1617.45 2183.81 2451.58
CX VA% NEGTWI L) 1658.88 2059.61 2163.94

mEEF] (o) -41.43 124.20 287.64

FAE R N E) A

10 B LFIRF PALRAM AR IL (B4 Tfk)

iH 2016 4E 2017 £ 2018 £
JER R 961.44 1247.61 1371.68
H1.7J 73.24 78.93 77.27
T 12.83 15.29 16.04
oAt 51.68 50.26 47.22
& 1099.19 1392.09 1512.21

T A 3 AR

A 11 A& EFE TR RAMARE L (421 /)

iH 2016 4E 2017 £ 2018 £
JER R 1499.48 1944.74 2046.11
H1.7J 100.12 77.81 68.01
T 23.16 19.64 17.32
oAt 36.12 17.42 325
& 1658.88 2059.61 2163.94

T A 3 A

4. b
ZREE A I, AR S G SIN T
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RS R R AR

B2 A R 8 2w v AR I R 5 2 A R
TAF o AL 7 AR A R R RV o B
FRAF &, 5 mAh EEAREER. & A.
kR NG T N 0 /A =2 4 N | 2
EESII SR B KT R, %R %5%
AT SE G R R, M55 BAPRAL, XA FR)E
TTRRA PR . 2018 5, A AR Gk 55 LIk A
693.52 1270, [FILL % 8.94%, BFIHA 0.66%,
B 2017 FHK 0.15 NE A

MR I, BB HATIA )
BURBEE . AT A REE R BIRSGE AR H BT,
HHRBEEIE R 469 JF T, HA=FH 1277
FREEES B & H R s KRR S K
) . AFIE R CNESHEBE S AR CGENLE
B 3x12 TR BUERBE AR (EHAER
3%0.6 JiT B SF LTS, CREPLAR 1.5 7
TR SFR S HrEs CENAERE 1 AT
BN 7KL R A R AR CREILA & 12
JiFR) FIBHIRE R e VR A IR TR AR CENLAE
27 JiTH). 2016—2018 4, A#] /5K H
22.79 /2T TLEF . 28.73 4T TLIS A1 33.05 14T FL
B, 2 A SEELON 8.70 127t 10.42 42, 76F1 10.28
1275, 2018 FFEHL RN R L R, AR
W ELAY T BB EL, (R AR R R 2 [E] LA B
BT, FEREB) R AR R BRI

WEZSTERFHTTIH, A F] 24 1 R
SRR A e, R0 A R B ) SEiE KRR
WS, AR EOR R . 2018 R 2 H, &
AL PR SR RIE R AR CBLUR IR “RS
EH, WUAAE NG A F SR 7= 1
&, 2019 £ 2 H, Al e b A L il
R A PR A 7] (000968.SZ) 40.05% % # 4=
HXIFE RS EER] . 2018 A R R Z SR B A4
E M R SR & 29.61 {2577k, [H EE I A0
1.08 /32T K BEES M E 16.78 /43L77K,
[ EL 38 1.23 4251 )5 K . 2018 £ 7 B Z SR
BLsg BN 30.54 42705 SR AT 7.35
[T

BEAk, ARNEAEBENLEIE . B O, &
FUEM AN S5 BENLHE ML 550710, ) AR
PPN T, FERYE A S A SR EAR, X
RIRERFIATIR . EE i LR %
LA . BRI 4255 . i ik 55 &
BN RN dh 12 fa SR A R 55 . i B
55 FEON R BRS, R F 28R T 5750
WM, RN, BAIRE T HAT A E T

5. BEsE

AR BBLERE K.

2016—2018 4=, /A ) J B5 7= J& B B0y il
0.69 X+ 0.70 X1 0.65 IR, 4757 il i Ik ¥ 12.13
W 12,21 IRFD10.89 Ik, B4 B STAUE 5 k557 5l
J911.62 & 10.81 YXF1 11.05 K.

2018 4, W R PHIEER . KEEY
LUy P AR R ) S B8 7 ) e IR B O3 3l o 0.74 Ik 0.76
. 0.52 A1 0.52 ¥k, ¥ME N 0.64 Ik 1718
B URE 51 10.96 R 9.13 IR 11.49 XA 7.63
R, BIMEN 9.80 IR B AL B Loy i R
7.78 K. 15.40 K. 15.81 KA1 7.21 &, ¥IME N
11.55 k.

6. EEITA

AT KRB EERBRIERS . BR KELT
WRBFATFL AR, FHBEELERE LEMEL,
AR EERERE—PRA, LXEHFEEST
5, FEVMNREIFERRNE; HRENER
T H K B BT A 32 HY R 3 2 B X A1 Rl R
K, HEMEARFHSHAE; BUTTAVLTER
7, MO HZEEHEARRMENR, AFLEER
LT H BB R, RRARTIR 7= A KK
P2 Ja B FE LR E — B A Hh et

AFIEE TREFEEREEES . BRAE
e THRH . #% 2019 9 AKX, AF FZEAEE
T H R 419.40 1270, EH 97.20 12478,
W7 B 322.20 1400, A FLA B A il IR
7.
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RS R R AR

A 12 BE20194% 9 ARANE EZEZAEZERAHEL ($45: 107T)

E5'a7:4 BR%S ZE 201949
INT] b
AREH R A o, PR EE | RREE | AR
B IR TR B Y £E 4] T .
7 WI@&@ REH 40 1237 J7 KK S5 153.00 40 {23175 K/ 30% ELVE M4y 4.80
RN
WG R RETR A PR A F] KW I P ) i H 62.64 500 J3 /4 30% TR SEE 4 15.72
Ll G B e TR AT PR BT AT A SRS RO 65.42 600 J3Mli/4E 30% EVE S 4 8.61
B B R} G5 AL A R S B ,
b = T N ] A - i/ % V&S J
WAL= T4 TR A PR A 60 75 1H8/4% 7, — BT 70.00 7, 60 J3Ni/4E 30% ELTE S 4y 23.48
RO R R TR A PR A A 60 Jimi/ Ry duiH 17.46 RWERE 1 60 JTNl/4 30% CL &S oy 7.87
W R B AL TR G BR A =) 60 Jimi/SE4A R E Y 25 H 23.65 AR 60 7 /4E 100% L& S 17.94
W25 B A TRk A PR A JE k33t el 40-60 35 F 27.27 | AVERET) 40 Jiml/AE 100% oLk sk 18.78
it 419.40 97.20

FTA R IR A3 R4

7. KRR

AT BB BB SR, BHRELHE, WY
REE MBI RA T TGS

N TR G E B SRR BEERS, mR
WAL T BRI i, Hop, SR
WS TR Ak e A b, A TR B A R
AE T, AL TR, A2 AR e b B
RS, MEFRAE— AR, RHEAH.
fAL TR, AFLL RSN E, TEEERL, &
br—Jm BV AV B A7 R RIS & & H b,
B2 SR B R SR A B o 4 ) N R R
T3 KRR

AN

1. W& AN 5L

AFARAET 2016—2018 EIM 4R 1, KA
SRS T CREER @A 1K) XF A F S AL
FARAE AT T w0, R T AR TSR B R LY
HitaEie. AR 2019 ERT = 55
WARZH T,

B A, 2016 45, AR A I E N
U1 nm 428, WA S K. 2017 4, AF
GHEERY 1 XTAR, HPHkox, ¢
Al =46 & 2 5 > 15 &K, iRy 1
K, BRI 4 58, 2018 A F] & VL EH 7
AT 9R, HhEERT 6%, ®lEit 4%,
Wb F AT 21 K, HARIRGH 4 K, EEE
WS xR, EABER 2K, TS S R,

-
B

AR ARG A R IR 2 5K, DB AR
LI ) R A R A 3 K. A 2018 FIK,
PN F G IV AR L 64 Ko AR
F, IEFRAFEIHIEEZ S BANE, XA =T
S HE T e — e

HE 2018 K, AF (&HH) H/&=ELH
2755.74 4¢.70, P #H R 641.92 146 (5 /0%
AL RS 207.91 1278); 2018 4E 4w SEELENL IR
A 1709.55 12,76, FliEEET 42.33 147G

A 2019 %9 K, An (G HPe
B 2933.22 10,76, FrE &G 724.29 146 (&b
B AR A3 279.68 276D 2019 5 1—9 H /A
SEHLUE ML KON 1334.04 1276, FliE EH 35.14 12

JUo

2. WFERE

IERA T B =R DK, K72 2018
SERZTRE AL ESTEm, A6 5=y
BEK: AR RABEBATRE, HZR LG
T AT e 3 R Gtk B2 ST T SR 2R B IR B B K, T I
WX HAR RSN B = BT RSB K, X
AR EEHR S

2016—2018 4, Aw] B/~ BHA Prig, £
PIE AWK 9.70%. #E 2018 FJK, A A H 75
WA 2755.74 1470, B EFIRHEK 10.59%, F
R B TG B V1A 2GR [ 55 (3 s
W BN 8 34.93%, JER B 5 65.07%,
s B rE b i, A A AT R A
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K7 #ZE 2018 FJIE A TSN T = st il

i
7.09%
b - o
e - itk =
16.51% /—3786%
MJ/// llee
RS 11.71%
14.19%
SRee
12.63%

FA R A8 MR

2016—2018 4, AN FE = AWK, £
HIE AWK 11.96%. #E 2018 FJE, A wEHia)
TN 962.66 1476, B EFEE BT 4.02%. A F
W= F B T M T A NI . T
FE LRI FAR IR B T P2 R B, B 2018 2K 437l
5 EE 37.86%111.71%112.63%+14.19%71 16.51%.

2016—2018 4, AFfr ME GG K, £
BIE AWK 16.53%. # % 2018 FFK, A #F 1
TEATE364.47 1470, BEFRIEK 10.25%,
He, WATAGICERIESEZRE LG
207.26 1.7C, 5 Lk 56.87%, % i %% 42 %2 R Lol =

2016—2018 4, | MWCERE A HH T
B, S E AT 7.47%. B2 2018 K, A
MR HE AU 112,72 {206, B EFE R R B
24.05%, FEARAT A LIS 2018 4K 2 B4
MRt 22.38 1470

2016—2018 4=, 2w RIS R PUE T %, 4F
BIE G I 22.85% A & RIS R 32 22 A\ 4
SO B BB AT R . A 2018 SR, A
A RSO RN 20.31 4678, B BRI R % 27.75%,
Horb, BRI IR K 5 2.07%, THHE EEAE) 100%:;
PRI B TR IR K I SO K 7 97.73%, Herbr 1
FELLI G 47.40%, 1—2 4E 5 13.51%, 2—3
R 16.64%, 3 LA ER) Y 22.44%, MKEd A
AT K HE A 6.28 1470, A A AR TR IN K
6.27 1470, THRHH 23.62%, TR M. A
WE, AFERIKREEE KRR, FAAE—E [

AU -

2016—2018 4, A w WA KA B %, F
BWEE TR 11.62%. #Z 2018 4EJE, AR Wil
I 121.62 1470, B EAFER T 15.90%:;
AT, 1 EDLN I 47.63%, 1—2 5511
7.34%, 2—3 £ 15 5.41%, 3 L _EH) 5 39.63%,
I 4 5 K 1) FOUAT 2K 32 2 R R TS . TS IREAL
WO R AN FRUAT L b Rk S A R, R ] B 4 T i
A

2016—2018 4, A HAh RIS g K,
EWE MK 57.17%. #E 2018 K, A H
i S WGR N 23.05 1276, B R IRIGK 30.21%,
LT HRIN K HE & 15.36 147G, THHRELH] 39.99%.
Horp RIS IR IR 1 & 7 38.77%; 12 KW VA THR
) 61.23%, Hod 1 LA & 24.82%, 1—2 4F
5 15.64%,2—3 4F 15 4.07%, 3 LA E Y 55.47%,
T 4 20 A5 SR K e 4 BEAR T3 12,74 4270, TR ER
B 54.12% o 2 ) FAh SISO 35 EE iy REYSCRER™ T
HEEG S kK. AL 2 S n, Bk
MW IRA, A AE— & [TSOAR: -

2016—2018 4, AFEAFEEAWIEK, FIHE
AHK 10.48%. #E 2018 FFJK, A FAFKRIKE
WrE AT 136.60 1470, % EFRIEK 9.70%, F
TR JEARE B B R A i R AF T A
B A E SR AR B AN HE % 0.08 14T

2016—2018 4, 2w HoAh L 3 7% 7= gt 1
K, EHEAHK 3421%. 8% 2018 FFK, A
a7 AR s % 77N 158.97 126, B FAERE K
22.88%, B ZFE BT RO 3 (A B B KRB
FCe 2017 220 )50 K JE AR Sk (BEHD AR 53
R T R FE ST 2016 4R (1) 62.26 1470 KR
WK E 96.27 1470, 2018 ERIZRILIT Rt —+
WK A 119.57 1276, FECHIA 7 H A zh 5
N R

2016—2018 4, A ARFBN T = A Frig &,
ERR G 8.53%. BiE 2018 FF)i, A R
AT 1793.08 1476, B FAFIRIE K 14.47%,
FEHEEE (5 51.49%). EETHE (f
14.38%) FILIEHE ™ (15 25.55%) H .

2016—2018 4, 2] E B = AWrig &, £
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BE AWK 9.46%. B A 2018 K, 2w [#H & ¥
FEIKTH JFAE N 1581.98 1276, RiTHHTIHAN 650.28
1255, WAEHES &1 6.59 1270, [ % =K i
BN 925.11 1475, MUBT % 58.48%, HUHIHE —MHK.

2016—2018 4, An|fEE THEA I T, 4
BIE AT 14.81%. #Z2 2018 )i, R TIE
25779 1270, B EFEREAD 12.86%, R T
FEEBEAFEYER E B A, BRI g DY Kk
A, LA 2018 AR, K THE 73 5 A 31.18 44T
6.07 1470« 16.19 {2 JCH1 204.34 {470, FHELEH
T H A 100 5 /4 FFEE G R (MTG) T
B Bk R Ak B 38—t s a0 H AL
IR R RO v R P B o E A

2016—2018 4, AwLIEHE =K, F
BIE AWK 20.45%. # % 2018 4FK, AFTLE
BEreoN 458.10 1476, B ARG K 45.85%, F
BORSRA A ERE B L fd AU, 2018 4E K
MR K 32 3 2 SR BT A 3 T 2

BE 2018 R, AFZMRTE N 542.34 14
IG, ZRE HH 19.68%, Hidr: %4 20.73
{¢.76, FEEIRAT ARSI IRIE 4 16.57 147G
MUSCEEYE N 22.38 1270, EEAREAF LKHTFA
F N USSR, A7 5% 178 1290, EENTAA
Ll P B AR B KA T AR A IR A R B A, F 4
) L PG 4 D B O R R A R AR A B
P [ e BT 225.27 1406, EBERNERAF RILT
AR LB A B HE I it 5
TIHE = 77.30 1470, FE T a i e
DTSN A R A E . B RS A W TR TERA
BRA S ST TR E R ER A R ITTEA
Al AR BHK A TR B PR A R 55K AL 1t
f3 FAGIRAN, B2 TR 3.63 1278, X8 AT /A
Ly 8 e B AL T PR 94 A R AR 2 TR K
5 HoAth 4.60 1270, FERNEFZAA TETAA
JBEASL i 4 o

BE 2019 4F 9 AR, AR %78 2933.22
1276, #2018 FEJEIEK 6.44%, HRshvir b
35.24%, AEMhE = 64.76%, WrEgh AL
AR B2 IRAE LR 2018 FERABIL A K. #
#2019 4 9 HIE, Aw WA 162.06 147G,

5 2018 FFJEIEK 33.25%, EERAF FEH
A AP TG H #2 BF AT K sk, HoAth i sh %5 7
231.36 1470, #2018 FFJEIGK 45.53%, FER
THE TR IG K T L

3. RARBRFIH HH

Fr A A3

HERAFFAENRRBDEK, FARZ
To TV BE P VP AL 3G B R K S5 R AT R, 2018 A
AR BN R KR FrE &P R 5o
BERIE. LBRANE SRR, TEENER
SEHEELES .

2016—2018 4, Aw A &N A gk,
EWE K 9.70%. #E 2018 K, AR A
HRL AT 641.92 470, B EAFJRIEK 78.67%,
FERTLIEHE G IEES SN EALARIE K
KB RAT BT 8G Forp A B ARG 5 b
32.39%. HjE T EFAR M IrE &N 67.61%:
HAp s E A (5 9.00%, FEARANFE 29.16%, &
Tjifig £ 5 14.61%, ROBCANE 5 19.00%.

BE 20199 HIK, AR A& EN
724.29 1070, R 2018 K 12.83%; FrH#H
BL25 45 K5 2018 4FJRAELAS K .

2018 AELAK, ARDEB A SRS K,
FE R AT F A F ETH 5 NSMHR 5t it
A7 VR SO AR 7 T2 T 25

R

IRAERA TR EHERFE K, MRS L
b B, EHEGE MK S AEERERT
TR, BaEPHRE.

2016—2018 4, A w| fAfit SAA P, F
PIE AWK 4.24%. 8 E 2018 FJE, A AR
B 2113.82 {270, 3B EAFREK 1.48%, H
i 72.48%, FEMBN ML 27.52%, A F]
Fufit LA B At 32, RSN it o B 2017
A PTG K.

2016—2018 4, Awish i A g, F
BWE AWK 5.78%. HE 2018 EJE, AFTsIH7
fit &1t 1532.09 1470, BRI 10.16%, LA
A (h 28.05%) MATEESE (& 18.23%).
REATIK R (il 14.76% ) F1—4F 3 2R AR 3 1
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& (5 16.80%) N3E.
K8 #iZ 2018 FJIE A sl f A Bt

S
Jfte 28.05%
22.16%
IR
#gmﬁd// 18.23%
EUEOE (N
B fit
16.80%
A T K
14.76%

TR 28 M SR A

2016—2018 4, A ) % B A5 R AR F5 A0 XS £
o BE 2018 K, A FIEEN 429.74 12
TG, B AR N 3.78%, I R AE AR AR
TEfE K

2016—2018 4, A w| BATIKRA g+, F
BE AWK 3.22%. #4E 2018 K, NMATIKZK G
T 226.09 127G, B AR K 5.54% . K& 7 TH
1A (5 DN IA T 5 75.62%, 1—2 4 ()
F I E i 10.09%,2-3 4F 5 4.94%, 3 fELL L
7 9.35%.

2016—2018 4, A w| BATEYEA ks, F
PR AWK 2.60%. #E 2018 K, A7 M AT
#aE1t 27933 1276, B EFIK TR 12.79%, F
FONARAT R LI 2E

2016—2018 4=, 2 & — 4 4 Z H 1) R 3l 67
AR A RS, FEAEK 12.13%. # 2
2018 4R JIR, A — 4 A B AR R B 6
257.41 47T, B AR K 45.87%, Hd1 160.75
e R—FE N B KK, 43.32 140 h—
EN B AT, 52.33 1278 — N BT
(KA RLAT K

2016—2018 4, 2w i sh i i sh A B
BT, EHEAK 0.49%. #E 2018 K, A
m AR B it A it 581,73 128, B EAER T %
15.96%, LIKHIMER (5 54.31%) RifHiZR (5
24.44%) MKIHMNATFH (5 17.33%) NE. H

H, KIS R 315.96 1270, VAORIEAES ZOFIS F A
FONE: BiTRSR 142,99 1270, B AN T RAT
TEAM A SR A A | 07 KRS K 100.79
.76, HHEms sk 77.37 16ot, HRFE
I8 BESCAS (SR AN K

H BT, 2016—2018 4, 4\ 7 4 HB
SR K, 2N 1461.63 1470 1624.94 1450
1 1691.36 1276 2~ ] 5t 55 45 16 Hh 40 H 2 45 5 L
B, B 2018 ), FHAMISS H 62.46%, K
WG 55 15 37.54%. 55 FabR T T, 2 5= 6 i
R S R AR A G S R AR &
YR ELA P R, # % 2018 FJE _ERFEFR 4 5
N T76.71% 75.72%F1 53.93%.

BE 2019 F 9 HJR, AFMfAHN
2208.93 1476, % 2018 JRIGK 4.50%, HHiis)
Hifit i 69.24%, AEFBNHfi b 30.76%, i 4h
FHE 2018 A K A5 N 1803.26
2.6, HAm e G 60.01%, K6 &S
39.99%. #Z 2019 & 9 HJK, AFEZ 6K,
A5 55 WAL FAK I 45 45 AR AL R 4 0 R
75.31%- 74.27%K1 53.57%, fii 55 71305 2018 4E
JE A BT R B

B9 AFRHEBGEESTIIER

(fZ.7) (%)
2000 90
1800 80
1600 70
1400 60
1200 i
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O T T T O
2016%E 20174 20184 2019497

o JEHR RS e KBRS

5 E S —a— R AR

—— 2 EESEALEE KRS EAE

FALRIR: A8 W SR

4. BFEE

T4 3R 28 BB M e\ F0 A T S B R e 3
K%, HEBARSFE A, NAREFRM
BR: R FE SR EX A FRE S BB K
AR BAEBAGRIDBERFHERA, BEETIR
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§9. 2019 ERI=FE, K. REMBPEAT LY
KEARTITED, AFBEWVFEREE 2018 4
EHTIrEE BRRIOEETITEA.

2016—2018 4, ~rEIEMRANA K, F
BIEEHK 6.06%, 2018 4, AalE Ik RN
1709.55 1276, [ALLIE K 2.58%. [FIHE, A&
FRASPE S A g, I E S K 1.72%, 2018
N 142170 1278, FILETFFE 1.52%, FERH
Gy V.25 25 95T SO B RCAS T B BT

W a2 FH 7 TH, 2016—2018 4, 2w e 27
M (SR THE AlEK, FHEEHK
20.43%, 2018 4F N 199.84 12 70, [A b4 &K
17.83%. 2016—2018 4F, ] HA[A] 9 F 253 51l A
9.07%- 10.18%F1 11.69%, HA[A] 2 F 4% il At 17i%
TENEE, TRIERIREIESS, SR X R A
B K

A HE M T, =N T RS 5
an AT IRAE A A B U . AR AR FEN
SN FI S HY . 2016—2018 4, FiRARL & 1450
an R 2w R E S A 5T RR 23 A 16.37 44,7896
0. ICR-6.97 1470, 2018 4, 7~ &) %= A #512k
13.14 1270, FZER B IR IKA5 20 [E 52 % 7= e
ks BBET 5.61 1270, FERFRE Z B
VAU RS s HAhI s 11.72 120, FERR
BUR AN AT *h B EASCH 12.86 147G,
FERC S SO AR B TR R AR O .
SRR, AEL R 38 A 7 R S R RO R
il .

2016—2018 4, A wEMAFE 5351 ~-14.44
{07~ 34.76 AL ICH 53.47 42705 FE B4 AN
3.21 127G~ 30.63 {2 ICH1 42.33 125G 15 F)E 5351
N-2.41 4078 7.60 1270 15.73 1270, HAH)E
T BE & FNE 55008 0.20 1296 3.87 4476 H
3.48 1276, VAJET BEA T RE A .

B TR 710, 2016—2018 A &) B VA
R TS 2 P 0 P USRS I = AR S 4y
WA 12.40%- 3.93%F1 1.72%. 2018 E/A )
IR SN = N e < I L s e % |
14.62%- 4.32%11 2.45%, %1% 2017 4 fr _ETF.

K10 2 =) 2 A fE ARG L

(i.7t) (%)
1800 16
1600 14
1400 12
1200 10
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800 6
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0 — = 2

201658 20174 20185 2019%41-9
A
[ RN A ) A5
- EFEE e EEARSEE I ETREE

FAL R IR A8 W SR

F 13 2018 FHEAAT L5 AAA & P BAIABIRIFL

(F45: %)
BB BEA Bk

k.

L BsE | Wi | AEE
KD A A R THE A A 0.48 2.22 15.68
o [ R RE VR A BR A 5.63 4.99 25.52
B SR (5 A BR 54T A 7] 1.28 3.51 9.13

KA RR: RIS

NFNF B AU R BRI A L)
TE R4 2018 FEIERAT VLB AAA B B Rl fig
B T S ) G o

2019 4F 1—9 H, A= SLHVENN 1334.04
2.6, FHIEK 6.42%, SZHLFEED 35.14 12
TG, [AHHEK 1.00%, ENAEZE 12.12%,
2018 4F R [% 2.50 N 43 55

5. WAER

HER, BEAFRLEBRRFFLITE, AF
ZEENRNESMELREL KES, 2ERN
RESIA BT TR: A S RFFBORHIX S B,
BEESINESMIFL ST H EER KR, AFF
E—ERNIERETT.

MZETEBHRE, 2016—2018 £ T 47H
P EMANBEPEIE K, FHEEHEK 18.61%,
2018 4 1510.48 1275, [FILLHGK 21.25%, F 2
B R SRR E: 2SI
Sim i EANIEK, FHEEIEK 13.70%, 2018
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N 1300.72 1278, FIELEEK 14.98%, 8L
SETA b F252 55 55 SO B A AN ST BR T LA K
RNIRT ST RIS . 2016—2018 4, AR LE R
BN G B R A BT, 2300 67.66 42T
114.43 2761 209.76 127G, FRILEE JI3E 58 . MK
NSZHLFREE, 2016—2018 4F, AR IS
AW ETE, 50N 68.69% 73.45%F1 86.40%,
Fabr A Ak T HBAR KT

MR ZEIESRE, 2016—2018 4, AF| & H
EAUWERAERENGK, FHEEGHK
54.61%, 2018 £ N 64.08 1470, Rl #E ¥
W4 R BEIE SIS0 H BG4
I AWK 22.48%, 2018 4y 229.04 1275, [
EEHEK 15.94%, 5 52 45 5% SCATH R B0 40 R ey 22 [
JE B B HE P E AT 4. 2016—2018
E, ARBRIE SIS N AE, AN
-125.87 1476+ -120.65 {2 IGH1-164.96 12.7C

2016—2018 4, 2w % 515 3l A I 83 70 )
HN-58.21 107G -6.22 /2701 44.80 12.7C . FEE A
B, AFXANE TR 1A BT

MEZRIESHRE, 2016—2018 4, HEXRIED
MEMNERIGK, FHEEHEK 6.40%,2018
EN 108271 127G, [FIEL T F4-8.84%, FERZHL
15485 AR U 21 1 30 4 AR S 2 HAth 5 8 RS B A R
() IR <0 sl /D P Bs 28 BEIE B I R B Bl 1
K, EHEEHEK 10.77%, 2018 44 1110.87
1276, AT 1.41%, 38R AIEAFR ST 1)
I 4 RN S AT HoAl 5 25 B 0E B A S 4 . 2016—
2018 4F, AW % BHiEsh i eim o il A 51.10 12
JG~ 60.94 12 70H1-28.16 147G -

2019 4 1—9 A, ARIKE G KEIES)
P I A B A0 0 149.88 446.-161.27
1,76 M1-34.66 10,70 ; 5 BG4 H-11.39
e, B—EEEET.

6. 1EfrE

AFEREGREE S — &R, KEAZBREEIFR
BB ENWT LA BRI AR AT AL, R
BRUKLBERENGE, A7 BEERXR
/N

WA AR bR K E, 2016—2018 4, AT

T Az 1 BT ) N e e Nt e[| B K [ R [
62.60% fll 53.82%, 2018 4EJ&K 4 7 N 62.83% Fl
53.92%, 2017 FREA BT R, #Z2 2019 4
9 A&, FRMIHEFR 8 67.59%F1 60.26%,
YI# 2018 SEJEA AT EFt. 2016—2018 4, A 7]
2275 WL 4 i sh Aot LU A4 B 8 10.30%, 20138
TN 13.69%, 1K 2017 FFJEHEK 5.46 1N EH 73 A
2016—2018 4F, A w4 2 0 7= /50 B A57 55 AL
PIER 0.46 fi5, 2018 £ 0.46 £, #2017 )%
A FBE, 2019 4F 9 H K 0.42 fif, #2018 4
JRESA T . WG 8UE R, A n FL N
A5 e S — Mo

MK IR TR bR K&, AW\ EBITDA F 2%
BOE =508 1.63 5. 1.98 £5 51 2.14 £i5; 4=
5t 45 /EBITDA £ 308 = 4F 435l 9 12.08 £ .9.85
51 811 fif. BARE, LK, AnKIALFiGE
JI Bt SCEARAT D 55 o

CEE R A T AT AT . B AR A
RS IR ()8, A A AR AR /N

B 2019 4 9 HJE, ARXAMARRETN
136.82 1,70, LR 18.89%; X #MH R 32 2
X RON w4 75.00 126 FHIELEH] 17.50 12
JTCRRFERHEAM (ERD BRTMTEA R 23.78 14
TCo MAE, AFELENRE S B R AT
WAE, HAA—E M EE f Ak .

B2 2019 9 HJR, AnILHREEKET
R & BALMI A4S M 1826 1270,  Herh AR A FH 4
FE 793 1476, A F] B FER T R IE I .

7. ARG SR FH L

R BN RARAT (b fE ) (g—
4 5 FARAD : 911400001112003634), #5 % 2020
4 H23H, AFARGEFERIERPILRESE
AR, C4FMERCRERA 7 EREFRT
o BEATIESL, RET RGBT S . BI6E,
YNCIBURER e i FARI RN =Y/

8. Hroa) MR ALH

ox ) 2 0 BE 7 AR A5 4 A AW\ W BT B A
HERREENL; B AMRRR, BABEaT i
A G R, ERBREREREN.
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AR EENEF I I BRREE, B
KAEHL . BEREAISE S A E S 5.

B 2018 )i, A FIAEREE 7 EH 1250.59
275, Hrhiish %= 583.50 72 oc, FEMEME
G SR B RIS R o Atk R ST 3R At i
R RIS BB 667.09 1476, EEHEK
WIS . (R TRE . [ %8 P AT ¥ 72 i
Ji o

BE 2018 A, 4 ] ACHR A7 i LA 838.55
275, Hhiish i 620.06 1270, 8 fj s
s LA SR B A I R HA A kR s
B 218.49 1470, EE MK IIER RAT 5
T A AT A e A 2018 4R A 7 A3
RN 67.05%:

B2 2018 FFK, AR AFMETAHE N H N
412.04 12,70, HrpSLUBEA 39.05 /470 AR
1 87.93 {470 KEEM 99.43 1270 K4 EEFIIH
153.27 147t

2018 A3 F] A SLIUEDILI N 365.59 1276,
FIE A0 25.07 1470, EEWE S &R 73.98
.75, B EIGK; FHH, AR AR TS
Bl)\ 5 TG SR I 50 1) 9-49.82 120 H1-33.45
[T

9. FAAEH

B0 2\ @ AT ML R e A I (1 B A B |
NV B SAE KSR, LR A RIS E HU
BRUR IR 7 B W [R] 55 5 T BT L A I R A AL
O ) BEARGUXS RE TR 5 o

N KEPHERIRGRED O

ZHA R A HE N A B LA RS R R S M FY
M/ ARZE RIS TN EBITDA XA H
BIRBEE N REEERE

1. AP 0 Z 3BT 8) IUA 460 %0k

AT AR AR URAT AR Y 5 2ot &
I SR RO AT | 2019 4F 9 H AR 45
11 0.30%, K551 0.79%, A = BLA 1555 0
T S5 KA REI 7]

BE 2019 49 HIK, ARBE~HME. 25

5t 5% % A4k bL 2R A B 5 5% % A AL B 2R 55 S R
75.31%. 74.27%H1 53.57%; LA 2019 4£ 9 B JEM
MR R, #2019 4 9 ARG O RATI
141276 “19 H4E 017, 10 127G “20 4 CP001 ™.
134275 “20 £ 017, 10 127G “20 4 CP002 7.
134275 “20 4 027, 10 127G “20 4 CP003 ™.
10 1276 “20 %4 CP004 7. 51276 “20 %4
MTNO001”. 10 1275 “20 ¥4 CP005 7. 10 17T “20
A MTNO002 7. 10 1276 “20 & CP006”, 10
2,76 %20 E 4 SCP001”, A IZEHE K 47 LU,
/NS A 1 7 SN o 1 5 A 2 N 2 S A s S i
% B RA r  E TR 76.36% 75.57%F1
57.66%, A FEIfiR5S AR EE A INE . 25 L8 24
H A S S A T M A TR A R AR ERARAT
R S i 55 b ot TR, A\ SLBR 55 Fa br 8K
T IR EAE

2. RHP I ZIAZIT AL ) AT

2016—2018 &, AFAEENMEMANES
A B SR AR A R AT AR 1Y) 214.75 45 .249.15
A 302.10 £, AR A E WS4 =553
AR A SRR R AT BEE (1) 13.53 % 22.89 £
F1 41.95 %, /A7 EBITDA 43 5l A 4 v 30 22 4%
PURATHE BRI 24.20 15 33.00 f5F0 41.73 £

¥ 14 BEABEZEL LB, 238 2020 &3] HRATAE

it IS

AR KITEHH | BHEH | ZETRBdLTD)

19 T4t SCP002 | 2019-08-20 | 2020-05-18 15
19 T4 SCP003 | 2019-08-27 | 2020-05-25 15
17 4 MTNO02 | 2017-06-23 | 2020-06-27 15
17 L4 MTNOO3 | 2017-07-17 | 2020-07-18 15
17 %1 MTNOO4 | 2017-09-13 | 2020-09-15 20
17 %4 MTNOO5 | 2017-10-27 | 2020-10-31 20
17 %4 MTNOO6 | 2017-12-28 | 2020-12-29 10
it 110

VE: 17 B HE MTNO004717 & 8 MTNO005” =17 & K MTN006” %) £
B4 8 RATRE
KA KB Wind

1B 15 23 & RAT IR AT SE A 157 53 2 7 28 — AN 21 1
HIE®EE, SEAREHAEH, A7 T 2020
FEAE T SEAT A 9 110 120 (LA fifR “gEh
SUATEUE” ), 2018 4E/AF] EBITDA. &8 15 sh Il
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RS R R AR

MifE 1-2 8 ZE 2018 EEPN LTS HSEE B F AT

S ik | R
) AT FELS EMEE | e | s
o o) | %
1 WP & SR TA IR ST A B 400000000.00 | 60.00 | 60.00
2 | EWE RS A R A R SRR TC AR ST R 644339238.00 | 91.83 | 91.83
3 L P REL AT R 5T 4E A ) SRR AR TG M T SR e 572000000.00 | 97.50 | 97.50
4 mrﬂmﬁ%m F5 1A PR 2 SRR TE MR T R 1211959296.24 | 70.49 | 70.49
5 B A PR RSV PR BT A 7 SRR TO AR R gk 1000000000.00 | 100.00 | 100.00
6 [JJTE%F £E RN R A PR A = SRR TC AR ST Rt 2600000000.00 | 98.12 | 98.12
7 | TEEEEREEY TR R ERA T SRR TC AR T Rl ik 2700000000.00 | 100.00 | 100.00
I | 52 N 3 A= ) 12:d ES
8 iﬂg ERREWE AT IREARRE | oot woskin 720000000.00 | 100.00 | 100.00
9 | WPEEEER R RRIER A RA SR RE RN TG M T SR e il 1578628000.00 | 76.02 | 76.02
10 | WP S ARG R THEA R | MBI Rk 600000000.00 | 70.00 | 70.00
11 | SBFEFC A E % Bt Sl A PR ST A A SRR TO AR PR R e 1350000000.00 | 6120 | 61.20
12 M@Eﬁi@ﬂ EVRA BR TTTA ] RN T ST R e i 3300000000.00 | 51.00 | 51.00
13 | WK EZERIEA R Tt A Al RGN TG M T SR e i 16580000.00 | 74.70 | 74.70
14 m&%ﬁ%lﬂm KRB A PR A 7] SRR TC AR ST R 210000000.00 | 51.00 | 51.00
15 | iR BeEA R A A SRR TC AR P R e 300000000.00 | 51.00 | 51.00
16 | WTEEA B ESF B A R A = PSP AL RO 352379625.00 | 98.55 | 98.55
17 | WPEREIEEE AR AH SRR PR AR 119280000.00 | 52.00 | 52.00
18 | HIREHREIEA R A A k% AR PRI RO 150000000.00 | 60.00 | 60.00
19 | PER AR AR A R A A e E TR S B 100000000.00 | 54.85 54.85
2Rz TH 2 A 457 > B
20 ijﬁﬁﬁﬁ%ﬁgﬂi*ﬁ* ARFUER | o e g il 50000000.00 | 100.00 | 100.00
21 PO I I A IR A | SRR PR AR 967502660.00 | 40.05 | 40.05
22 mrﬁmﬁﬁéﬁfﬁﬁ LA RAA S AP ABE RO 150000000.00 | 60.00 | 60.00
23 | iR R S S AL A PR A = W L L i 1442949158.56 | 100.00 | 100.00
24 | ZREFENHTERAEGRAA ZHEHI s 106347700.00 | 35.00 | 51.00
25 | wRE YRR TR AR A F B 96938462.00 | 35.00 | 51.00
26 | BFHIERUETHRAH ZHEH i 200000000.00 | 35.00 | 51.00
27 | AR EEREAL THRAF 1A R 266000000.00 | 60.00 | 60.00
28 | FOTBCEE A AL LA R A SR H N T R eyl ) it i 100000000.00 | 40.00 | 51.00
29 | I ZREHIAAKN TERERAF B 223657200.00 | 35.00 | 51.00
30 | AR T A BRAF ZHEHiE 660000000.00 | 38.00 | 51.00
31 | iR IE THRA R A 590000000.00 | 68.00 | 68.00
32 | PSS ESR THRIEA A g0 eilbes 777000000.00 | 100.00 | 100.00
33 | AR AR B TR SR A il 4400000000.00 | 52.65 | 52.65
34 | LHNEHTHBEAF ZHEHiE 150000000.00 | 35.00 | 51.00
35 | WS LEREEREIARTEAR | AIEHE 367910000.00 | 85.35 | 85.35
36 | THIRE SRR BRIEAL T BR ST A F S i 1660000000.00 | 61.70 | 61.70
37 | WAL= T TR AR AR R 267230769.00 | 35.00 | 51.00
38 | VLI MR AL TR A R A ) ZHEHiE 150000000.00 | 35.00 | 51.00
39 | EHE AL TREERARAE B 953163900.00 | 76.89 | 76.89
40 | WP BRI AL TR A BR A F HAE AT AR 305000000.00 | 100.00 | 100.00
41 | IWAREHEE AN THR AR AL 77000000.00 | 35.00 | 51.00
42 | PRSI R A F S S K A4 10000000.00 | 65.00 | 65.00
43 | FEIRE SRR A R T A A KITR 300000000.00 | 91.00 | 91.00
44 | i ST AR AR A A KITRHE 426825300.00 | 95.91 | 9591
45 | EHREERM S ARAF SalE BIRS%S 1000000000.00 | 92.00 | 92.00
46 | 1l VEE R A E B SR 5 A PR ST A oAt 2R 31 U 75 2% R 45 oL 800000000.00 | 100.00 | 100.00
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47 | i AR R T T A A HoAh AR5 95 75 %% I 5l 5000000.00 | 70.00 | 70.00
48 | T EA R AR BRIk 200000000.00 | 100.00 | 100.00
49 | 7SR A B R T B TR A ARG HARS 20000000.00 | 30.00 | 51.00
50 | ILPE SRR E EEORI A S AR AR | @ kyiE s 720000000.00 | 77.78 | 77.78
51 | P REEE AT AL B A PR AT A A TR A AR & 70000000.00 | 100.00 | 100.00
52 | hpEEAIE =T R A TR A A B REE 180000000.00 | 35.00 | 51.00
53 | ERTFOEIDARAR AR AS B )3 . 58000000.00 | 60.00 | 60.00
54 | EWEEEA LEARAR HAh A =R 659456414.77 | 100.00 | 100.00
55 | HWiEHIZARA R L2 i 113704600.00 | 73.03 | 73.03
56 | TEI I A R AR oAt 2R 51 U 75 2% R 45 ol 500391600.00 | 100.00 | 100.00
57 | ILHERMES (ERD GRAH PA IR SR iz 100000000.00 | 45.00 | 45.00
58 | pE A T R BR ST A F ZR e R 300000000.00 | 100.00 | 100.00
59 | IR E Ry XA R A A HoAh R 3 05 75 %% 5l 400000000.00 | 55.00 | 55.00
= =y S
60 ;22{? REBRRISHRESAT AR At AR A(E BHARRR S 200000000.00 | 100.00 | 100.00
61 | 1P AR A PR A A K IIRH 210000000.00 | 100.00 | 100.00
62 | SABIRFEH SR AR Rl R B RS 1000000000.00 | 100.00 | 100.00
63 | P EHERSFER I RARAF HAt A 407986472.61 | 76.75 | 76.75
64 | PR SEHAIRAF SRS PR AR 10000000.00 | 100.00 | 100.00
FH R e8] Bk
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Bt 2 EEMFZHERIER (FFOD

HHE 2016 ¢ 20174 | 20184 20194E9 A

W&

MARET = (12IT) 367.45 480.87 486.52 454.39
LR R (fL D) 2290.11 2491.95 2755.74 2933.22
Fi A A 35 (12.70) 344.77 359.28 641.92 724.29
A5 (1L o0) 964.05 945.75 1056.39 1082.19
KW %5(12 1) 497.58 679.19 634.98 721.07
A5 (128) 1461.63 1624.94 1691.36 1803.26
ENIRA(fZTT) 1519.64 1666.58 1709.55 1334.04
i S B2 TT) 3.21 30.63 4233 35.14
EBITDA(/ZJT) 120.98 164.98 208.67 --
ZE R I &L IT) 67.66 114.43 209.76 149.88
W% s

B ETRUR e IR BL(IR) 11.62 10.81 11.05 --
A7 58 R AL (IR) 12.13 12.21 10.89 --
SV R DB (IR) 0.69 0.70 0.65 --
MU (%) 68.69 73.45 86.40 95.32
BRI (%) 8.21 11.48 14.62 12.12
SR AR 3 2 (%) 3.03 3.89 4.32 --
5 I 2R (%) -0.70 2.12 2.45 --
KI5 55 AL HL 2R (%) 59.07 68.69 53.93 53.57
A5 A L (%) 80.91 84.00 75.72 74.27
L SR (%) 84.95 83.59 76.71 75.31
Tl LR (%) 56.08 66.54 62.83 67.59
BN (%) 4791 57.59 53.92 60.26
ZE AN 75 (%) 4.94 8.23 13.69 --
EBITDA F| A5 50(%) 1.63 1.98 2.14 -
45 55 /EBITDA(f%) 12.08 9.85 8.11

2019 SRR =5 F W A28 A 2 W TN E) A AR e iR At A R S, KBS AT S 6 ek KA SAe

B A i 4 R ATt ARG 5.
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Mtk 3 EFEMSHIERER (REARFB/ELAROE

ifE] 2016 &£ 2017 & 2018 &£ 201949 H
W & Sy
e T =({2on) 128.03 190.18 169.69 145.35
Zr= A2 oT) 1042.33 1176.20 1250.59 1314.97
Fii A #E A3 (12.78) 225.11 269.16 412.04 439.75
I (120) 365.43 315.82 324.00 372.61
KA 55 (12.0) 207.24 302.39 203.59 350.58
AR % (14 T) 572.67 618.21 527.59 723.19
BN (f200) 232.96 344.07 356.59 252.20
R S F(120) 10.55 13.59 25.07 26.84
EBITDA({Z.7T) - - - -
ZE R IR IT) 19.93 73.87 73.98 94.56
W% fahn
B TRUR e I BL(IR) 2.13 2.53 2.45 --
e e ) 43.97 76.27 83.89 --
KT R R AR 0.24 0.31 0.29 --
AW H(%) 87.44 86.14 97.19 102.23
ENVFIE 2 (%) 8.37 11.02 13.55 12.92
SR AN 5 2R (%) 4.96 5.90 6.90 --
VPRI R (%) 4.72 4.94 5.59 --
K I 5 BT AL LG (%) 47.93 54.20 38.58 4991
AFB %5 AL EL 2R (%) 71.78 70.75 61.95 67.27
BT A 5 5 (%) 78.40 77.12 67.05 66.56
Bl (%) 67.39 89.08 94.10 95.51
EF) LR (%) 66.72 88.39 93.59 94.93
28 B U (%) 3.45 12.83 11.93 -
EBITDA | B 550(f5) -- -- -- -
A5 55 /EBITDA(f%) - - - -
E: 2019 R B E M SAIE AL F T
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HE S BUEE AR R

2 USRI

BB BORUR L A | BN/ P38 RSO 75 AT 25 RS S 40D

FF IR R U | B L BA P47 B4
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BN | SR A 3RO S5 R/ 2 IR x100%

BFFEIR

FANGE R | GFRESEHARESCHD [ (A SR+ G+ 6 55D <100%
33

PRI R | R A R < 100%

EDALEAR | CEMSN B RAS- Bl KD 78 A x100%

RS EEHIETR

PR | SR B B> 100%

LSS TR | 265 (KREIGSHERGS+IrAER ) <100%

KIS AR | KIS (KB S+Ir A FHR L) *100%

AR | HRRBVATE E X 100%

KHRREE IR IR

EBITDA F| B &% | EBITDA/F] B3 H

4= ¥4% 4%/ EBITDA | 4> #B{% 45/ EBITDA

KRR BRRE NI IR

WL | Fsh Bt & i sh 7 A 1< 100%

AR | GRETE G- 50 st ihx100%

fEdleish it | 28 S sh ISR EF SR s 7161 E 11x100%

W AR =T TR A 5 M A b T e+ LU AR
T BT S =F M 5+ 5 5 1 e b A7 A5+ — 48 ) B AR 30 87 e+ N A R
KB =K K+ RAT i g7
A 5= R 45+ K 5 55
EBITDA=F & A0+ FH AL E S H-+ ] 8 38 7= 47 T H -+l
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BB BB RIS, RAFATFEIR K, EL XK
B B FTS5 RE RO T R 505, 32 KSR =
CCC A5 MRE IR RO T R AF A BF A8, B2 XSl e
CC FERS P B LI AL SRAG ORI BN, AR BEIRIELZIE 155
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L PE BSR4 AT BR DA 28 =] BRA I 0 s A B K AR AL, B AR R XS 1
PHEF SR TS IEEER ™ L £ 14 BR DA 2 =) BOA B 00045 I 25 47 AR RO X R T3, 1 7
HYRTC IR b 5 A R DA 28w B K% IR E S BBk 5 B A5 JF 3R B SR BTk

R B BEARRE B D) S Ll PE B MR L SR AT IR ST A Rl I 2278 i BUIR DL . A2
BB KA G DA S, A B L v B WTE AR L 5 AT BR DT AE 2 =]t IR AR
e, B BAF AL B E B AT RS L PG S T IR A b B A BR DA 28 W) mAS 51 30045 4
PRAERCRRMA I I, A PSR HOZE DT BRI A, KNXHZ AT 0N, 4R
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	声  明
	1.行业概况
	资源分布
	行业供需

	历史上，中国煤炭价格曾经长期实行价格双轨制，存在“市场煤”和“计划煤”两种定价机制，并在一定程度上导
	2016年以来，受益于煤炭行业去产能政策推进，煤炭行情大幅复苏，截至2016年底，动力煤（国内主要地
	2017—2018年，煤炭行业仍处在去产能阶段，行业先进产能释放有限，叠加下游需求回暖，煤炭供需整体
	行业经济效益
	2.行业关注
	环境保护、安全生产压力长期存在
	运输瓶颈长期制约产能释放

	3.行业展望



