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IE&W HEESWNE T (2 5196.73 4501.88 3450.17
JgEaM 7 (oo 21637.07 21788.64 20161.25
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R, TR RN ANRYIT 2 A EIE BT, 19 MG, Ao TN . FER, JTUAREEMAEAND 129 12N, WEUEAE
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MW RHBELH (2D 42762.90 44685.86 45029.18 46296.74
BEH LA (26 82793.20 83017.23 91132.06 94941.60
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2022—2025 4, |RAE E B BOR F EL 2 B K -2.6% - 2.5% - -4.5%R1-17.3%. 4 X0 , 2025 4, Bk=A R LT % 17.2%,
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PERIME 7 F HE K 5.0%, K sz FIEK 5.2%, Bissiamil s @K 12.7%, BB DR 55 15058 [F L i K

ERITRIRE | 5

A WA SSEVE R ST 4



M®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

115.6%. SRR 7 m, 2025 48, | RESEHMPIT R ILH 8598.22 1476, FIELTFE 23.6%. 2023—2025 4E, |7 R4 Hrif %
PR T BN B0 2020 J5F L. 1083 J T FLAN 1344 J5F 50, Higtis 0 73 i g5 Sk ya A B 77 ik 5% 70 43 9918 10739 J30kL 6250
Jim A1 2738 Ji,
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HARNBN T REZTHEKINEES) F). 2022—2025 4F, | RE LS M EELE 00y 42762.90 1475 44685.86 17T
45029.18 1ZI0H1 46296.74 1270, &8 FRANLIHE T L H 2518 32169 i 34332 JG. 35818 JG 37262 Jt. 2023 4, AIESL (KA
HE— D HARAY R P14 T ZR, TARE MRREIRAET S (R SBR e R o HESIIRSS I R RS 8 ANy
[, $H T B RRIRI I 2 RS (R B S B B L IR IR BRI A3 D (b | $RTH AR IR SR AU B 2 55 27 2% BAkTE T,
IR RE 0, BEBUH RS 2025 45, T RMESE (EEBRR TSRS HERSRELRIEN) , JTHRERM “T HREE
B, A DU ARIERS SR, B CRTE)R” &M, B S IR NI SO, e A, A6 2. R
T G, RERIERR. RNERERORRERX, WahTHEE. 0. fb. B/EE Pk S0i “HME X" Xk
FHRIWEH PAT ANV R, B &S G H L VR R HRB R RIS, 58 R RSO PSS, AR AR IE ,
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20222025 4, ARG HEW DS 504 82793.20 12.78+83017.23 12.76-91132.06 12 TCH! 94941.6 4278, [ LI IE 4 H1A 0.4%.
0.3%-+ 9.8%7%1 4.4%. HHr, 2025 4, J7HREH 60348.6 1470, [FEILLIGEK 2.5%; 1 34593.0 1470, [AILLIGK 7.8%; T H iz
25755.6 1276, RILLTH 4.0%. 505 RE, —BH % H 0 38704.0 1270, FEHBEK 1.7%; T % H 0 126383 1276, HHF
B 1.5%. A ERME, 2025 7 REVLHE M H 41453.8 1470, FHIEK 7.2%; @#iEoARmH H 20279.3 1476, FLLE
£ 10.9%. e E XD FH, 2025 4] HE H O T ERE 11959.8 1270, FIEK 10.0%; HORE (11 B 9266.7 12T,
LK 11.0%; HOKE (27 B, AEIEED 8845.7 1276, R 6.1%; HIEME 7836.1 1276, R FFE 17.4%. 2025 4E,
TURAEX I A R E R XD HEH TR 36591.2 1278, K 5.0%.

I3 3+ 2022—2025 4 7R A0k T [ SR X SRRk L R

2023 4E
) SR X

o [ A 10340.7 182.2 10888.1 503.3 10137.9 230.5 11959.8 820.3
xH 9112.3 11323 9488.1 1277.5 8806.5 1203.7 7836.1 1617.2
WMk (27 |, A& ED 7658.2 2000.6 8333.3 2039.7 7540.2 2158.1 8845.7 2409.3
R 7290.1 6255.8 8348.7 6154.3 7595.4 5833.7 9266.7 6072.0
H 2042.0 2601.1 1956.8 2448.0 1941.0 2291.4 2024.9 2970.6
HE 1203.0 2872.9 1210.7 2891.3 1182.9 2360.4 11123 3320.2

878.4 5574.5 1115.0 6442.6 983.4 5434.4 13733 6957.3

827.8 244.0 1176.1 242.4 1130.3 301.4 1019.0 220.5

AR DN 10 5K, 2025 ER AR E DN 11 K

(%48 2022 4R R 22

ORI A i M RIBGAMY 7 RE 2023 FEREF IS RIEGIAWR) 7 RKAE 2024 FEREFF R RIEGI AW K&
() 7R48 2025 EE RA TS BB AR

X35 {5 I ER S

I HREMX & R ARRTAE LRERN T TBSR, FRNERATGRRFREEK, ERVRERE.

MR E A RAAT RESTAN (T HEESRNZITIRE (2025) ), 2024 4, 7 HE LR RGN Y7L SR it
BUR, IMKERSRFSLARST 1, &l m A K, SIamEnitih; Sl ek v, irslf@d g, Sptsn
WP MaE, SREKTIFRY B8R .

TEOGRITTH, 2022—2025 FEK, | HRE SRAIA S TS T3R80 50N 32.24 Fi1278. 35.09 JifZ ot 36.65 JifZ oAl 38.72
JifZ 6, FILEAr B3 10.0% 8.9%. 4.5%F1 5.7%. A 2025 E)E, | AREAFEEN S FWE, SFEEFFHK 1512 Jifeos, B

ERITRIRE | 6
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TFIRIGK 9.3%; JE4miiV 7R 12.85 1270, B EAFRIEK 2.8%. 2022—2025 4ER, |~ HE SR AT & TSR L8050 0
24.57 JifZ. 76 27.16 JifZ T 28.40 JifZICH129.92 Jife. 7T, R A 10.6% 9.5% 4.6%F1 5.4%. #Z 2025 H)K, | HREEK
T IBRE, BT R 5.47 J31ZT, B AERIEK 3.6%, BP9 KIS A 21.78 FM2T0, B HAEREK 5.1%.

BERTIIATIH, 2022—2025 4FR, [TAREEN BT A FECE 0y 834 FK. 872 &K 875 2O 890 s M 2025 K, JTAR
B AR BT ARETEN 18.02 Jil 6. 2025 4F, [ RESRMIBE TEATT I EEmME 1.13 i, HH, PO At 185.94 12
76, EWAR BN R 559.56 1276, LA KH AR AT AT 13.80 1470, ARG AR A agi . Ak R SR
EZF (ABS) A% 1.05 H1Z7t.

ITHRAERRE RSN HARAH, ERERAEHRRES, BRENRKRNAFHEERRRNIRES, 2T TTEAMRER, T
REEARTAHEX B 6, T IGE PRI A A -

FEIIRE, AR (2026 ) REBUF TAERS) o ) RA 2026 LB HARE: HX A S EEK 45—5.0%, H5—K
AFEFHRNIE K 3.0%4A 40 JERINEK SE5F KRS . 2026 4, T HAE ANREBUFEES TEEFEERRT: (D . fshs
BB X, ST AW I AEBRSE 00— RS XA R it (2) « IR s KBk & (3) .
IR E NSRBI F1; (4)  HESIE T mK TSl IE R, AR VR K E N T h 85 08 KA RE A 9% . A Fa R4
AR TS

WRIE) 2B NRBURFENR N (778 B RETFAE & R AR+ DA FLAE LRI 2035 4RI 5 HAREE) » 31 2035 48, |7 ARE
ARSI, TR0 BHSE ) A TS JIRIRERTT, 25 S B 2 JE R ASNE LFR Gk, A/
PERMEIE B K, SRR O BOR LB R, 45 T M0 AT 2 BRI 0 1) [ PR BB vt FRON3RT R RS Jo) TR s 52
R ARG B 2 3 SO SORTIERE A AR 42 E T8

M. BAFAEKIE

TR, [ RENRBUFRRKNBOF ARER, FFEEHERNER. SEFR. M EENBUFERSER, ST E
AWisEE, R TATZABHE RGN E, ABUTEG % RSBt 7R,

IR T, MREE (R 2025 EEIRBUR B RIG IR ) . 2025 4F, TTRE AN RBURF A EIF e A kikig E T
TES VG ZR, IRANEEEIABUR 1, RREEMRAIRTHZIA I E R EAEE, 28 =4 2R BURT @ YR Y Hb XRI I H 3R PP )51
AEFE—, WYL TSRS E TR IR REIFE RIS 4o KEIE BT R 2. 33 4. JRE NRBURKE
118 AT BURBCR B HERYIAN R Vb« T St o K1 1 B8 PR R Vs X [ o vl e, 1 2R 48 IR BT 58 A A SRR RS X [
B — VPN T L R R, HEr CBriE) [EIBRAh BB I 2t 1 o5 e TR A A0, B 70 RV IX i 7K ST 0 I TSOR oo o e
HFFsaifl B/ BTN SRR R LR VER A . AR 2 X e, & SEt 7 S S0 S 3044 B4 A DR 2% 491
e R (kA P&, FFEARIEIAR IS . AR AN RUEIR T B WL B B ANEIR £ T TAENL
H, ELL 3R AR WINKIER R TAESW, GEMEEINEERE TR, i G W sNEE GRS, RS E N
R WPEEIORL, H L SO R AL BN 10 SR I S AR VR VR . HEShE R 4 RAME RIS BT AR AL, WANEER
SR it — AR

MCEFFRORTH, U BAE, TREESITIESNR . AL ML ANEL AME CHANEREh A%, 2025 EEN “+I
h” BJEE, TR T 9.49 TICIE AR, FILERK 4.4%, BIP5 SRR, b EANEER 20.9%, B R
THO01 ANEG R, LR 40 FEAESETEA, X EAFIEK R TIREIL 24.1%. K, B 6.03 i, WK 2.5%; #H
3.46 JiIt, 3K 7.8%. JTHRMETZKE SRR E . REEE B DR R TG t, AR 1.53 Jifds 1.28 FL.
113 Jifeot, 3 5.8% 12.5%. 8.4%. XFHMETLE. dEd. FARZEF N AT HHEH O - B 23.6%. 10.7%. 8.5%, YT
JUARERARIATE . ML “— W — i B D 3.66 JI4TT, B 5%, (it ORE R 38.5%, FILLIRA 0.2 AN E 4. 2025 4,
JUARE R R AN 1126.6 1270, [FIEEK 11.3%; STAMERR 297.0 123570, LK 40.9%.

WA ER T, ARAE T ARE AN RBUM ST IR G0 5 3 — 5 i Ak TR B B SO I SERE R LY, T AR AV s s e, H 5%
Bt SR PR S E AR AT e HE B A4, S K ORISR R s MR BB R 28 B BUR Gi : sib I
ORI L AT ST H TS, A I BO AR HE L @3 A S 6 BB L] SR TR T80 R B 200

ERITRIRE | 7
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WERRTT EAE W EIA R AR R IR F RSO, AU B S5 HEsh “Hh el Ry R, AR K
KRG RIE, AR R AT,

BUGGSSEBITH, | REBRBCRIBCE Bt AWrse sl em . R 2023 )R8 NRBUF AT R 8 ARE
JF IR AT R BVR T A48 i — P A UL W O il 5 A St 75 SRR 5 T AR SRR A GRS R ANBURT R AR 3 X 657 55 KU
U TT, 48 BAR G058 ZRBURT 4 o 3 Jr MR SRR % A7 L 5% o V8 SIEA8 JRIBURT 5T A, 42 s J5 DU 00 A7 SRR IR, F s i B A B4
17 4% i JE R A PR 9 S AR BT, BT S AL BE ™ S5 AL AR 155 UKL, DI SERRAR T B ARG 4H, IR i Abid
EB AT o HIAMRE YA 7 BURF RS G55 XS, i KA AL, TR S S G 5t 7 2 . (@b 7 U
5t 55 BTG TCATL AR, —ABcAi 55 BRATUS &5 — A A SE TR URONARDCIRC o 8 S A A 6 T 25 000 8 A5 AR A ML, T 9 52 5 T A5 05 6 T
THHEE, RGO AT, XTIUH B 5 G S LR, O A BN 3t U [ B U S b BC . RGO AR B
MJm NRARK M BT R R SR T RE 2025 FEHEHATHIMN 2026 FE RN H AL RME) , 2026 4, " HKEAR
WU R it — D M SEBUR 6155 8 BRAG DUIR 5 1, S8 A N BUR 63 55 8 BB ARE . U Vs B B 53 55, B vis A il i 5 1
G, HESNIESLGE— M T EUN 55 KA I, AR AR A RS R RL .

. MEsEh

2022—2024 5, JARBMBURA BITRFE TR, —RATERA BT LR, X AERBRAREEES T EERR
BAER . R, —BARTEBASTHEENER, WARERE: | REFERBAMBERN LFABIN, KRBT ) RE
SRAER; BUFHEEE RN B THRISE T &, £EH 15 TTHE R T RRIELE A g E k.

A B

Hl, shdsqrdhse, . W, B 82 LPATEAS], BT BT “— QBN — R . MR, o E B ST gk
WAL (TREED S0 1 b A7 W B RSS20 8 LA % 20 W I AT S 3 B e SR A, el A U A2
e, maE s, MBI, S, BRSO, TUB e, B, B AT, ta SO B E RO B
Ble —fME, HIOTBUNATEGON S, WBORSE B B35 2 B, e 5T R A RN B 1994 45247 1 23 Bt i I B
EELAREIN AR, AR BRI N BT3B S 53075 4% 60%: 40%[H LB 258, 8 SO J5 AR b ge 537 #2 50%: 50%11 Heps

Hr.

b 75 B S R
I AREMBUIRARER, BAMBEARGESEET BB X ELL.

I HRAE NSRS X B OR R S R B Ak, SR SRR R IX AT hER, &8 W B R e 4
BT EE X EL.2022—2024 4, ) ARG T BURANFRSE T %, SERE A T 3.74% HA, — R AFETE B T 5 273 65.00%-
66.72%F1 66.44%, X ZRAG B A Fa e MR 2] 7 B B frBE/EH .

B 4« J7REWBUNR SR CRAL: 278)

mH 2022 4 2023 42 2024 ¢
—RAFTREAN St 22992.99 22854.62 21776.70
BUR RSN STt 12033.41 11087.45 10739.05
FEA BEAZE RN AT 345.13 311.41 259.21
BB St 35371.53 34253.48 32774.96
VORLRIE: | 2022—2024 FERE (KL

() —RAFTEW S HLR
IR BEE IR, — A LTSN 77 W ) FERYR . 2022—2024 4F, J7RE —BA TR ST R T IE, R
B E T 2.68%, T AR AN N B 8 R Bl F T A 5 1 5 FE BN R R R

ERITRIRS |8
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KI5« J7RE —BAIEHUE RN St FEM BT (AL A28

TiE 2022 £ 2023 ££ 2024 £
BT 9286.11 10244.77 9817.74
Ho R 3114.09 4291.82 4100.25
VTSR 1880.53 1784.12 1781.45
AN NFHEHEL 985.30 946.13 950.37
IR A A 558.98 598.22 576.42
B 597.03 621.88 550.76
G (A 1243.62 1033.79 776.03
El=2LON 3974.77 3606.00 3716.24
ot BN 1217.41 1086.09 997.48
Ly e 2SN 284.35 297.21 304.24
THRYRN 418.65 338.45 387.09
A B (B AR 1472.94 1277.18 1386.03
—AFTHEBN A 13260.88 13850.78 13533.98
GAMURN 2972.92 3267.39 2768.97
TN BE 5 B ) P TR R s TR T 2 < 4864.64 3508.24 3490.98
T BUR S URN 944.91 1207.08 857.34
R 949.18 1020.71 1125.02
B T 4 EAEAE R 0.44 0.41 0.41
AT E He— R i LAEA R 0.01 0.01 0.00
—IRAFETEBN B 22992.99 22854.62 21776.70
TE: 12024 FEAFREE IR TF LAEGRA 12 Tit: 2 8D A G A Hh— 5O N & AT
FORERIE: 7R 2022—2024 4 1)

2022—2024 4F, JTRA AT WNGTHE AN, FHEEHK 1.02%. | HRE —RALTE A TN AR
F,2022—2024 SEBIBN 435 A 9286.11 1278 10244.77 {2 T6H1 9817.74 42 5T, 5 b5 — M A FE TSN A1 ELEE 43 510 70.03%
73.97%F1 72.54%, —MAFLTEWN T EELF . WBBHERRE, T AREBBIRNTER, SV ERL N AFHEBA LS
B B, 2022—2024 4 IR PUIRAL AN 5 E 43 3008 77.79%- 78.63%A1 77.49%. AEBIUSN T T, | 2R 48 15 T S A5 T Bt 4 2
BURMFEIR, FRE N ARSIEBUM IR 7= 715 . 2022—2024 4, T RB BN G — A LT RN AT E S 29.97%.
26.03%H1 27.46%, AR CAL TN . B ZIE (577 AR ATECE RIS T BN A 3 .

MBI E, RHE 2025 4F 10 B R A €2025 T4 500 s& AR EIRE D , T ARAE 500 5400278 B4R 8 R R TR A,
2025 4 500 FRADENWN 19.36 H147T, [FIHIEK 3.36%. T~ &R4E 500 sV AT-HOKxch: ETFZ, SE. 5. BEirdh
M. EEE. ST, LR FHERAT. B TR BUECGEITE, 2025 F3 A, EXBISLARTREBS Rk (ST
B RIERBSIRRENE F Bh A1 R BRI P i R T4 6D . MBI TR P RHE B350 71 Bh P08 M R R &+ 07
TR 30 ZBi 55 SCREEIE, BOJ0T ZR i i o8 R E brse 4 Sy IR =i R o T 2R 32 R I BRI I A b B i A
BRIBEKES, EZPEMESIRESEEA. 2024 F28LH 9.1 R MV EZJNZMBCRE, =20k 9% BT
HREAE 6800 1476, 2954 E A2 —.

2022—2024 4, JTRE AR SO GRS N, 2000y 18533.08 4470 18527.03 127G AT 17956.06 127G 2024 4F, |
A — A ST S A Al K S 2 BN EE S 4055.57 4270 RS ARFE AT 32 H 2280.62 1276 PA RS2 H 1626.91
1076 — A SEIRSS S 1586.67 AL IUAIIN 2 4 X 3 H 1403.64 1470 WAL, T RE —BAILTE L H A4 (EH R, £
SR RIS S SRR, AT H AR &, WEBURREE /) A BIE R, 2022—2024 4, | REMEASES
SN 71.55% T4.76%F1 75.37%. FIEF| EMRFR RS GSIEATH . hATMERE RGN VEXHERRGE, | R4
A FE U S R S IO BT S B4

KK 6 |7 RE AR S BT R R RS CRAL: 270)

HH 2022 4 2023 4 2024 &
FELH:
) 1773.74 1718.76 1586.67
— A LIRS S
AL A I 1380.90 1374.67 1354.70
HELH 3871.14 4004.45 4055.57

ERITRIRE | 9
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the R AL S H 2153.96 2265.67 2280.62
TAE RS 2081.25 2021.59 1626.91
WL X H 1429.03 1367.66 1403.64
PRI H 1067.57 1076.77 1124.10
IR 759.61 614.73 589.47
53 DRI ST 620.37 660.69 759.72
—BAFLTE A 18533.08 18527.03 17956.06
BRSO 3439.20 2302.20 2241.44
LA 637.46 899.96 556.46
PATE R R R R 0.44 0.41 0.41
Reffot B — RBREE R 0.01 0.00 0.00
—RBATE M E 22610.19 21729.60 20754.37

1.2023, 7t°4 FRAGUE N BOUREERIIN 12 170 28 AG &R — BRI & A PTERL
Rl JURAE 2022—2024 AR (FL5E

T

(2) BONFHEE TSR

BB S N ST T 4598 W OION () BE B 40 B30 43, 2022 —2024 AEFIRE A 51A 12033.4 1276 11087.5 1271 10739.0 12,
TG, FREETBE,

KR 7« T RABUTERE SO S B RS (A2 270

TiH 2022 4¢ 2023 4¢ 2024 4¢

igggi P 4665.7 3810.2 2698.5
BUR RSB A 5196.7 4501.9 3450.2
BURFHESE 4 Fgah Bl 30.9 375 408.1
N 175.6 131.0 199.0
FAELE AR 1567.5 750.7 726.4
TR L T 55 5062.6 5666.3 5955.5
BUF RS Bt 120334 11087.5 10739.0

E: SO AS G ZES R & HNFTE

PEORBRIE: TR 2022—2024 FERE (FHZ)

2022—2024 £, | REBUFHERE SN G258 5196.7 127G 4501.9 12 T0AN 34502 147G, R8T M. BURIMERE SIS 1
A RONAR AR BE =, 2022—2024 4E, Ef T AU LN S BUFHERE SIS THIIELEE 2519 89.8%. 84.6%F1 78.2%.
T R RN Z B = T E B BOR IS S 2 TN R, RT3 FMTE RN, Btk REBUFHER &I
B —EARHENE .

2022—2024 5, JRAMTTEIN L HGESTINFREHEC, REUMNERE SN ST EZA R
BIK 8 « [T RABUNIEFES ST St f s oL CBAfL: 4270

IiH 2022 4¢ 2023 4E 2024 48
Igﬂjf 3668.6 3165.7 2457.2
WL AKX T
BFEEEI AT 8631.9 8244.8 8259.5
- fp e
b 75 BUR & U5 953 4 3 709.1 11575 993.6
W4 1941.7 958.8 751.5
EAEER 750.7 726.4 734.5
B S H T 12033.4 11087.5 10739.0
T RS UHNER ZNETAFEG <7 REFIEAEA
BORIIVE: JARA 2022—2024 SR (R

2022—2024 4, JTRABUFMEIE ST BT B8 K 12033.4 1270 11087.5 /27081 10739.0 1276, T F T AN 24X F 45
Y. BREILGIHESIEATH . WHEESHRE, 2024 £ REBUNHEE S FEALE R 734.5 1270, BURHEIEE TE-PATEE )58,
TR AT PR

ERITRIRE | 10
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(3) EBERALEMABKEM

E G BEAZ SRS KA BN — EHFEIEM . 2022—2024 4F, T HEEAREALE RN ST 58 345.1 12T,
311.4 Z70H0 259.2 40.75. 2024 4F [F G B ARZ BN KR T B F 2R EA A RNE N B =B LSS — RPN D T8 B R
I RE EH B AL EWNIELEN .

AR AR 2025 FIEPATHLR 2026 FHHEERME) , 2025 £ RE LA TER—RAILTERN 13938.9 1473,
B EEPATEOIEK 3.0%, &8 AT M SePRoE K 18161.1 1270, FHIEK 1.1%; S8 BUFER S E N TE K 3184.7 12
76, FWTFFE 7.7%, FERSRFH T REEE, A S E A H RO FREATEL

(4) RKRE

R R 2025 FEFFPATIE LR 2026 FEFFTRERIME D , Bl 2026 £ RE —BALTFYTN 14360.0 1276, FHF
BB 10725.0 427G, JEBIN 3635.0 147G; W BRI 3016.5 1470, —MRBISURN 192.0 1470, AT & KBTI
AR E AT RS 2938.1 1470, BUNMER ST JTIH, A8 BUNTER SN 3343.9 1470, MK 5.0%, Hf, B L
B EION 2536.6 127G, [RILLIEK 5.0%; EZANIION 674.1 147G, TAANB4 100.0 127G, AL 732.1 1276, LU
A 3220.0 1278, TREEURA 8070.1 1470, WA BAZEHEIIE, 24 A RAZEEWN 218.7 1278, FHIEK 8.5%, It
ERANIURN 0.8 1270, EAFELEHEURN 24.7 1278, VNt 244.1 12T,

AR L2

20222024 R, T REBUFGRSMBHFENK, P ETFAFMERIR. BRILRFERAIGERN LR, Bib6HRS
POk

Hh 75 BUFF5R 55 138

2022—2024 £, | REBUFG S BRI, EHEAHK 18.6%. i, —Biiss G518 29.1%. 25.5%41 22.7%,
LIF S & LB ESETE, F B R 2022—2024 4F) KA RATBUR RS o 85 0065 25 AR B K B B BT 85

KR 9« T RABURNGSRBUIGEER (B 1270

B | 2022 4E3R 2023 4ER 2024 5ER
o5 BUR i 55 RABUE T 25071.1 29879.6 35261.4
o —fRhiss 7304.3 7628.8 8004.3
B 5% 17766.9 22250.8 27257.1
VORI TR 2022—2024 FERE (5

ME BB SHF, BE 2024 FIE, [ RERGBUF6GRERBE T 34771 478, ST RBBINBSREE TN 9.9%,
WME (7. X)) FEURFGSS G, JREBUT6%S T ZE PR %.

2022—2024 K, WEGEIZER RE T BUR S IRSUZEE K. 3% 2024 HF£K, | REBUF6E RN 35673.0 1476,
BEEREK 17.7%. #8% 2024 K, | REBUFE EIE TG %R 80N 35261.4 27T, BEMIS R4 411.6 147C.

KL 10« TREBUGGIS IRAE LR (Bh. 1270

T H 2022 ER 2023 ER 2024 ER
7 BUR i 55 IR AL 1 26258.1 30318.0 35673.0
o — iS5 A 8062.5 7924.5 8183.5
LI 55 R A 18195.6 223935 274895
VORLRIE: JRAE 2022—2024 FEREL (FEFD

5 B R {REE S
2022—2024 4F, TRBLLGEM 155 21637.07 {476 21788.64 12 70H0 20161.25 1270, | HRAEBUN R 5 405 2550 111K
FLEL 73008 116.82%- 137.96%F11 174.90% . [FI A, |~ AR BUR 5 R4 GDP L E RS BT, 405108 18.91%- 21.67%F1 24.90% .

LT SR E W 1= A ST S T BUR R SN A T+ R AP BN

ERTERE | 1

2]
-]

Y

w
N
w



China Lianhe Credit Rating Co.,Ltd.

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

£ AR

RBOHMAT R BOEE S FEEATEE, RGBS RO THRIBURPERE SN B A 1 BB (R AR B 1
Bio BT, AHITENR G RLE KR B .
A AR

2026 E] AR HITTBUFHEEE TG GOSN —2026 SE)REBUNLIUE (CHUED 5 REERAT (BURRIRR “AH
U7 D RAT N 38.19 1278, WIR 5 4. AN BI7H, AHIGUREHEA R — K, Bk EE A S . AMGIEEREHN T
& 92016 )T REEUNLUIGE (KD 7 2R A%

A EIETUEIRBE N7

AIGIN RGBT ST HATEH, 2024 F, |~ REBUF MR SIS THRBUR R SO S50 5108 3450.17 12
TCHI 10739.05 12,75, S A< A6 I () A 2 435 0 43 R 90.34 {511 281.20 f5. | 8 BUMMEFE AU A& T HFIBURM ML 4 st N St ) A
W I AR B R T AR T

BTG, RGN REBUFER S TR MATEE, T REBUFMEE SN A THRIBUR I 2 SN 85 A B T £
MR R . ARG, ASHAGTINE] AN RE A 1 RS AR AR -

I\« TEREZEL

BTXAHRBET B BUMR LR AT 5 55 SR 00 A BT LR R ISR Er VAL, BRE TSI 2026 T R &
TBUG R E DG OND —2026 1 REBUT LG (A IUHD S5 IXEURATINE S08 AAA.
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Mtk A BARSERAFREERS X
BEE RS M BUR R E SRR M=% %%, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZnJH
C7 REHATHOR, B ERHSEIRTAZLS, AA HE B AT “+7 5“7 FFEITHOE, RonE RS s TEIRTA

E .

BAEHERFT SR TIPS GOE AR IR AR HER (5 S50 B E T PP SO MR B D, (EAHE
EREIEL IS 3es SO S EA[LI =

BARSERBEME LR,

EH%E% & X

AAA
AA
A
BBB
BB

CcccC
CcC

LIS IIRE IR, FEANZ AT LRI, B2 KGRI
IR0 55 IRE TR G, RAMATFHITHIIA KR, B XEIRE
BRI REIBOR, B ARG IR, B2 KSR
BHERIS RN — B RATGF B BR, BN — K
LSS RE IS, RAMGTIR BRI, B2
S5 55 (K RE D BUR AR T RAF IO 2853858, B 20 AR v
BHEFISHIRE I AR T RAF I TEIAS, B2 KU g
EANREEHL RS

AREBEIERTS
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

JIRAE BT RAL I & DA PREZ VT BURHT 500 ZR R SR ARG BERE . IR G SR R 2 A o)
EBOREOR M ZAL VPG & R 20 5E A BT SAT RO A S iR B2V 22 AT

JTIRALTOIRDL AR G DL R AR B RS, B AR AT REXS A 00045 FH S 2™ A R RE i (1 2
KEFI, [ AREWBUT BRI BRI 5345 I SR AT R BTk

A BB VI RE R LFPIRIL ARG S, WA I E AR, BRI AA AL B
F]BEXS AT IS F A 4™ AR O R E ORI, B BHE Rt AT L E A &, R 3T 47, 4
SRR B PP AE R, BRER VPR TS, IR S BOREOR M ALVR S A R 20 ik S 4 e
PRER VR T A4S

U AR T BUT ANRE KR SR BEERER PP BURE, B tH LM IUE « TP S R L0 E AR P,
FR A B A5 T DAL E B PP 2
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