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BiH 2022 4 2023 4¢ 2024 4%
XA EE (25 132547.11 137905.42 141633.81
X A R EE (%) 2.1 49 3.5
A A= SE (o) 104611 108745 111146
=R AE 4.1:38.7:57.2 4.0:38.2:57.8 4.1:38.4:57.5
] o R P AR R (%) 2.6 2.5 4.5
LT P B A (L0 42762.90 44685.86 45029.18
HEH OEE (2T 82793.20 83017.23 91132.06
WHAENOWEAE (%) 74.79 75.42 75.91
JE RIS (6 47064.6 49327.4 51473.8
— AN AT (275 13260.88 13850.78 13533.98
Hor: Blolen (2o 9286.11 10244.77 9817.74
—RAFLTERAEKE (%) 0.6 44 2.3
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IE&W HEGENETT (127D 5196.73 4501.88 3450.17
TgEaM 7 (oo 21637.07 21788.64 20161.25
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—\ EFER

TR, fAipR 7, A E KRR RS, ARAKR R, JbBeHIEE . IV, PHSTTVRERE, SRSl . FIEANEIRRKAHE,
SR W E AR, R EXT AT, R OO X ) A A Sy, A E R TARA R IR 17.98 57
AR, ALeEE 1.87%, KiigFELK 4114 A8, FeEEA, REEFEN. 5. fis LEHEE . 8 2024
IR, TR NEESTINTTAGRYITT 2 AEIE HINTT, 19 AT, AT M. AR, TTAREFEAAND 128 2N, ST
ANE 097N, HAENAWENE 75.91%.

20222024 4F, JUARE XA BAE S N 132547.11 {27 137905.42 12 76F1 141633.81 14.7C.

JARE NRBUFSEM: 7RG NI X AR XA 305 5 7 AREIUESTT: ARBIdEHY], AL R,

Z BUEFFBERM R

2025 SEHT=FFE, LEMBOREIZ LRV RIS MBCRIRRRE R SRR T, W BB BN /) PRI AL, AR
HEEGE— KT e, SR B AL, ARG E “WE7 584, HESh R BTESCRNT M TR R, SR 2 B 73 i 55k
K, MRFUE “ N TR BEH” SE3EAa, MRS AR B, ILFEMI 7 L5 BT e B SER A

2025 SERT =R, KPEBGRA I S A DS T e oA, (Eiiln A FESS . SN ARk, ML siE
1T RIS ACRAE: BE R TR, s R ss, (2 “RNE” BOR T EIKC R IE . EOALAT 243 B, FHBEEK
S “BUFIALFHER . AkE R RMWIG” AR . Tk AV ANEEICEEEG 9% R 5 AR2 H Va2 10 SCHE MO IER K,
BRI AN B B PR SRS, = LRSS RA 2 E B I .

THr B EMBCR BT LT B AR, ST A BRI K T, RIS . £ O G BORM R ELIE 2
T FERAER BARE BN BT BORTE SR TR G A B SR A, (V9 S BORBCR TS, 12T S
S REFERGE RIS, CPLBIRFFIRALR S, PPI FEIRA Ak

FERERUE AT SBURIA R 0 v W CEMZTHE IS (2025 SFRT =) ) .

= X&EFELA

X i % R £ At

TREMARER, tEMERR, BRVEMRFE, RERERTE, SldtEse, BPRANKRAIHEIEEE
= A REETRBRA RIF R 225 T BB X RIS SHi, TARE M ERM . RAERME. fIERRSBREE,
RREEHBREF

DAL T, | ARE AT P E KR e, MUl e, ARAARE, ALBTPG. Wi, POE 7Y, FRREUNEER SR AR S,
I VABRIT VAR P PR 20 390 S AR A s AR T A N R AT UK, AR T “ 5 W PO Bl T i 1 HE <08 P B i o L IBGHE 2 BR 11797
(AR AR R . A B Bl IR L) 17.98 5105 A B, 9 B e KRR R 28 (20 4114 A B A1 R (29 41.93 73105 &
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A <21 Al B2 T I OIRAL. [AN, EOMZER=ME O, TAREEERT. 5T M)A R S A R A
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BRI, | ARE G AZ) 17.98 73175 A%, HRBEZAFE L, L. SR, Horl oA s
2 5 [ LS AR 60%, EREIHRINAIL 41.93 3 FT5 AR, AT R RIESZEIE AR, SaEEgEET BMEL YL —,
WS DS« IR . BRI RN A R AE 208 B BHETTH, JARE SR 151 F, AR 105 A, K
e Be. L B IUE SR XN, VTR MR O R IR T I3 MR TR AR 5.8 12
L RIRS 6000 ALLTT K, BEEFALI R TREW) CRIRK) BHEfE R4 15 JIMCS0TK . ARG, |28 7] HRA4 RERE /)
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ZBIBHITIH, [IRAESCIREIA RS AR U AR . R R IS AR AT A E TS, 2024 ERIETRRR
BRI R ARG O REEELBIEMAR AT RRERED , JREE IR RS RS SRS BN, R
Uz H11 BkER . AR A AB XA B s AT L7 R CUREARTT, It g B P sl . [ 8 T 20 A0 X 3 30 2R AR B S 3
LA IS KNI AR ORI RS, BN EYATEHE, B, Ak, YT, RN, @ik
FEE OSSN M LRk . IRk . S A BN E TR X PR EN . BE 2024 K, T RE AR
WAL 224 T, HEmd AR B 117 HAE, JFOES: 1 AR aE G, N ERROFEL L. TR PURL.
TSR R AR, BRHEE AR 5965 A HL HIA RAEHNL 9 B, HAT MM RIS, BT, fhLEE . BRIBIESEE A
WO, XHANER 5 o AR E ALK .

I"HRE SRR A RBABML, SRYAERSN L. £RAGEREIRE. T REWMERYBESRZ S TN
G, JERCT SR Wt RiTAE S T AR T S M R R e e EE SR TR R . BE 2024 IR, TARE S
BHRATI &R = ST 40 JIZ00; BB RE WL EERMRARIE 89 & ) ABMEN A B LA Rt
875 %, T A 14.04 HLTT.

BHEQFOTE, T AREHAT LR FERETRE, &T RS GRIID MEBRHE RS 7ND SEASMa bR, LA
J% B P AR X —— R YIRS Tk & m AR A R, W5 KR E A AR A TE -, X RO R IR R .
2024 4F, TR HEKE (R&D) & RILAIL 5099.61 1270, o FAFEHIM 296.99 1270, R 6.2%, EEE 9 FAE4E
i MG LA, | RILREAF 704 SR BRI 74 874 R 289.01 140 A1 591.72 1270, [FIELAT AIHE K 8.3%H 64.6%, 1AL A&
FESRAC IR AR BT RE . AR IR AT MR SRR J), WG — P 1 QR RE Sk AT om e i . BURTRCR T, 2024 4F, JTARE A
LRGSR 69.26 JifF, FREEA: %A 1131 FRMWIRE TR 59.22 JifF, Hrh 3.63 75K 3AF KT AL
14.61 Jifl. #% 2024 I8, | RERE@HHEARM 7.7 T, WAHEKELLRE 26 K, EXLEEATAL 23K, AR
TAEFARBFFCAC 8054 55 XILOIHTRESIIELE 8 (EEEE—, “URII—F— N7 REERHES: 5 F /2RO ECE 7.

EWEREOOE X BT, 2017 27 A1 H, EXRERHEZ RS S EER=IMBUNESEILFREE GRMCEERGIE, Mk
I X AR BAEZL ), WERAAE B AR SRS B AU, Siib ) R EN A E SR TFRUEATIX . 9 KRR EE G5B, Wk
B A e BUARSS B, DUE AR E bR, Aig. R A = KFothr, seib ke s AR Mk
S5 AR AL 1 AN [ bR 7= B AL O D) B, HERER D@ SRR IR 0, AT I R E S0 E K AR IR S . 2019 £ 2 H,
K ER A (BRI XOR RN ED) , brEE RIEXEBE LR E M. Sl o7 m, BE 2024 K, SEkaisE.
PRI RN P OE I 25 B H M4k SE T, KRR T S = O EOE KT . RARUE I, #E 2024 R, JRE I
BRI BRI, BT R OR5E) IERBA, AT RS IX B EERI RS, ERIN BRI, Bt “—%%
177 SRR RS R BOR, IR RAEESMEST. 372, Rl TAHERREL 70 TR SRR, BEA1EX 4
SCBESGIEAT,  “PUBT Pk R 55%, FIVDITREBIEE, HERWEE], TEMN GEHE” ARSI R BRI,
VOSSR AL IR 2000 Ji AR o

X5 25% & RAKE

"HREBZTEAARFR, 2022—2024 48, [T REHXAEF BERFENEK, B S HESHEK. | REEG LIRS #E,
PRI FT R, R RARL; FXEH B RBERERR,; BHEH AR, ERRES PRFEN
B,

TTRAZTEIAER TR, GDP iE4: 36 (EAL R H L. 2022—2024 4F, [ R4 GDP #H4:K . RA LI LS =
NE, TTERERILANE RS 2024 4, 7RG ZRPLEELE N 4.1: 38.4: 57.5, GDP HAFEEEN 10.5%. i,
BRpsti b ah, TTRAE FEATIE A R HF Frg e, X R4E GDP Sk S% AT Tolk. i/ Z8. il 5
k. 2025 ERT =25, [ %4 GDP ALK 4.1%, B#K T4 E8®E 1.1 AN E 50 5.

B 1 7 RE B IRAT KR E 2GR

FEER 2022 4 2023 48 2024 4 2025 1—9 A
GDP ({Z75) 132547.11 137905.42 141633.81 105176.98
GDP K% (%) 2.1 49 3.5 4.1
[i] 5 B PR (%) 2.6 2.5 4.5 -14.1
e M EE LB (LT 42762.90 44685.86 45029.18
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B OEET (2ot 82793.20 83017.23 91132.06

WAEN OB (%) 74.79 75.42 7591

JER AT RN o) 47064.6 49327.4 51473.8 42842.0
=R |42 3] 4.1:38.7:57.2 4.0:38.2:57.8 4.1:38.4:57.5

FE: “o7 FoRBE AR

PORIRIR: 2022—2024 SFEZ GF M SBR[ 2025 4E) KA GETHEYS, 2025 4F 1—9 AAFHREARILE (2025 i =FRE T KA FFIET L)

R - ARE DAk R (2023—2024) ), |7 ARE LAHEZ) mi i R N F R, WRRESUARL AR g5,
WHFE G, Bk, Rk RS, HEHBARM AR RER . ERRBTH, ARG TERE. BRI M
BOA RIS ER. Ko BIESEBIRS . KRS 8 AN TCgr-ER: BT EE. At FREMHA T FFEL5 4 E,
2024 SEHE MBI E > BIE 13.4%- 7.1%H1 5.9%. Fi X677, 2023 LR, T HRE L SRS ER . [REEF. BaErLas A
HREIR S H AN W AR R R, T — LR & S SR A0 43 PSR o AR =T EAT R 7T, TR B AR PR
WIS, WMEASKRRRE . AR MR ARARESE LRI 90 “ L RLR” « NP fiE, T REK=AZO KO
W BAVRZE R iR . TH AL CBAE R i . AR R, 7SR AN 5 s B AR G IR F, AU DA
REIRAL T 9igUREE. &b T, 7= BEIFRIN TGO, bR RBEX LA K8 BM . PSRRI A
*.

F% 2 AR S H T R L

WX SR/ AR S /A
PN . BT Ak iU, FEL. B, BREE. RSO BRSO . RS
VI AL, BRI TR RIS R HUBRRT AR AR R . PRI B
BT IR, RSUOR FEURIS. ESUMRN T SRS . 5 g
. %f%gg%%\%%mm&&%%ﬁﬂ\%%W%E@\a%ﬁm\%ﬁ%ﬂ\%%&ﬁﬂ&\ﬁﬂ&IW%&\%I
HHA~
WEMBOK pg Bz, R, TR R, T, RASURR. BRI
BT FRETE. RTER. A, SiSURE. k. KA
BT GRS, b, % R A
ITH AR SEACER, SiSURS. R, BEE LT, &
BT WA RSN, SR, BT E. RSAPR . KEHIE. R oE. R T
BT B, SOOI, PG, SO, SO0RE. KRN, RS, Ao
ﬁ%%TS%%‘%D%m\EQW%\ﬁ%%\ﬁ%ﬂ‘%ﬁﬂﬂ‘WF%%wT‘%E%Tﬂ\Eﬁ%éﬂ%%éﬁ
BT Ae bt KU, SR, BRE. FiaT I, SisURE
L A WEH BT, PR, . BE. e, RRIT
BEH TREINT. SR, S, SR, . R, RS (AR
AL GiBURS. TR, TERE. DR
MM B, BEINT. T SOk, SR, . EIRERE. G
ZEl Tib RIS BT KR
WET B, KB, HEAR. Wb ARG, BT MR
TEAERRRR WXl BESIROR . H AR AT . B B SCANA TS GiAURAE . SOk AT
WIET O AREBT R EESIS. SEHR . IR T, AL SR, DR S fr F Ok
WM AR RIER L . EEZE . ROkl G Eb. M. WLHUBIE . KT, SRR
FORBRIR: A BB R A T 70 ) e

BB

20222024 4E, JHREEE B BE E Y B K -2.6% 2.5%H1-4.5%. XA, 2024 4, TR=MAFL T 4.3%, BEFH
TR 5.2%, EPHFEH TR 3.4%, BALFEL TR 5.5%. 07 E, 2024 F, T HREE R R TR 15.8%, 5
FEF LI 6.6%, = AR R L N 1% 9.9% . $2 BE 451 5 T, BRI BT & 88 W #% BE LU EE 08 43.6%; LAV 3 A LG K 6.7%,
o R PR LG O 37.2%; FERB SRR B IR LI 0.2%, A7 e SRR L E N 29.4%, FLA e g, $ AR PR A R T 4
K 5.5%, BRERIEHNIEERIK 17.7%, Tzl BE K 26.2%, HIEM AR SR 5S35 R 0.2%. By J51H, 2024 4,
JURAAERHEITRBE 11197.97 1276, FLE R 18.2%. 2022—2024 4E, |7 A& B H 8 T BN 518 605 75T -
2020 J5-F AN 1083 F3T T, SHrgds O g s Sy g g Ak 58 73 78 6166 JiMi, 10739 JiMAl 6250 J3MH .

FERTRRE

WY,

AN

SRV R

N\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

H#

RPN REETIE KN EED) ). 2022—2024 F, | REAH2H R EHELD 58 42762.90 1476 44685.86 270!
45029.18 1278, 2 fE B AN 205108 32168.7 J6. 34331.5 JoA1 35818.2 Jo. 2023 4F, NS (T HRA#H—SIRIFAY K
HIRME T BR, T ARE W@ IR 2 (Rdh oK A A el 17 e 2 . HEZN RS S A 4R AE 8 ANJT T, 4R T KHRE
VEIRZEH T (RSO Re R 2. IR IRBR A b as . BRTHR IR PR R B 5% 27 & A i, $RIRTE s 0, B
B TR T1. 2025 4, T SIS (SRR TR i E R R, JRE R T RFERIEY , I
FATRWRE MRS, #m G\ R &FHM, SRR NIZE S B, BELE. &5, 458, Fa o, KE
AR KRB OB E R X, WETHISE. 0 Al B/ rak, Soht “EME X7 ORI 24T 501
R, B & E gL S H L R R H ANB AR R, 28 R RSO ARG S, AR E, ok “EE7 “IRE
HEZAR” CHEMT CTTRBT COLEIE” CHEALRIER” s CRR” SR S RRIHE T R RRSEm ER)R
FBSCIR RN 28 RBE I T AR SUIRHEN K2 T AR B B il = b 1l B8 2 55 SR vE 3«

prigasgnl

20222024 4, J7AGHEH T SBI518 82793.20 1278 83017.23 1Z.7C 91132.06 27T, [A] EL3EIE 43 14 0.4%. 0.3%F!1 9.8%.
Horf, 2024 4F, TURA I 58917.95 1270, [FIHIEK: 8.4%; #EI132214.10 1270, FIHIEK 12.5%; T HIi% 26703.85 1278, [
ELIK 3.8%. RS TG, — MK 5 H1 38055.47 1276, ALK 12.20%; 0575 1 12839.35 1276, R T4 0.14%. =
AR, 2024 ) A B PR 38661.99 427G, R 8.78%; i AR/ &t 1 18284.58 1278, [EELIEK: 9.98%.
SFEAEER (HUXD F, 2024 ) RAE H R EAFHE 10888.1 1470, FHIEK 7.5%; HHEE 9488.1 1476, MK 7.7%; HH
BR¥E (27 H, A&ED 83333 1476, FHIGK 10.5%;: HHKRE (10 E) 8348.7 1476, FHIGK 10.5%. 2024 4F, | HRE I
T IERER XD #EH O 25472.6 1470, FIHIEK 8.8%.

PR 3+ 2022—2024 £F) 7R 4800 T2 B[ SO X Bk Y 11 A A

2022 5ER 2023 4ER
E A X

H O (25 #EOH (L) HOM iz EOH (Lo HO# (1275 HEOH (L)
b E A s 10340.7 182.2 10137.9 230.5 10888.1 503.3
e 9112.3 1132.3 8806.5 1203.7 9488.1 1277.5
W (27 [, ANEHEE)D 7658.2 2000.6 7540.2 2158.1 8333.3 2039.7
R 0 ED 7290.1 6255.8 7595.4 5833.7 8348.7 6154.3
HA 2042.0 2601.1 1941.0 2291.4 1956.8 2448.0
5[ 1203.0 2872.9 1182.9 2360.4 1210.7 28913
T E S 878.4 5574.5 983.4 5434.4 1115.0 6442.6
2 W 827.8 244.0 1130.3 301.4 1176.1 242.4
VORISR MISEURINE (R 2022 EE AT S REGIFAI) (%A 2023 FFEEERAFASRBEIFARD) & (TRE 2024 4FE RAF LSRRG AHR)

Kisi s RS
I"AREHX S RGRR T % LSRENETBOE, FRNRRKTREREEK, ERVRERE.

AR ENREATT REMMT AN (T REESMIZ TG (2025) ), 2024 4, J7HKE RGN AT ScRa ittt
BUOR, MRS RSAZGIE, W& a3NK, SREWEMEM; STILaERFR, IERVRERE, &SR
Bt — g, SRS KR RS AR .

ORI, 2022—2024 R, |7 RAE SR A SN T & BUERARE 54 32.24 Jifl ot 35.09 JifL70H 36.65 JifLot, [
EE2r G K 10.0% 8.9%F1 4.5%. 2024 4F, 7 REAFHIEIY LWE, FEEFEZIGIN 1.2 512k, Hd, WEHAESgn 4719
1275, &M RIHARAEFIGNN 6922 12.70; MVAFFKD 4009 1478, Hob, &K HARAEZIGIN 463 1270, 2022—2024 4FR, 7R
B G RN AS N TS TR B BN 24.57 JiA4TG. 27.16 Ji4L70H 28.40 Ji4476, L/ A 10.6%. 9.5%F1 4.6%. 2024 4F,
JRBBGRIE O EWE, A (G A ST N 8324 1470, E BRI 2762 1270, [RILL/DHE 2776 1270 3 H/NMbE
B AR PRI BRI TR RS BT SR ESER R L/ B K 12.8%. 7.2%. 23.4%. 18.9%, IHFFLE
T B TR .

ERTRRE | 6



China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

WA, 2022—2024 43K, | REHN LM AFEES N 834 5. 872 ZK A 875 5 HIZ 2024 FJiE, | ARE AL
T AFETERN 14.04 JiflI0. 2024 F, FATGHI AT REMAFT WM —SHERTH, BF. PUREE. THEVL. B AE%. B
AT BT A ] & I 49.7%.

[TRERRE R B ir W, EARAEEHRRED, EREARBRARERRRTREE, SF T MTEAIRER, T
RAEMEARB XA G, TIPSR A B IEA

FIHIKE, RAE (2025 4E] REBUF TS , T7RA 2025 FE1RZHM R XA B EEK S%A 4, FE 5%
PARBHRA AL R E LUK 5%/, il 0SB ER G L E T InERE K 6%/t 5 — A LTSI
AR 3%:; Ji RN A SCERAIE K S LB K D, T8 RO P IR 2% /e 47 s SRBEIA A JR ke 5.5% /e A, SEECHT ik 110
FINUALE; AR 8 1285 Jiil; U E I R R R AR AOK B R R 78 E X T IS TS -

MR AR B NRBUFEVA R 2448 B REDF AL 2 A R AR VU TR RN 2035 fFin 5t HARGIEL) , B 2035 4, | RE %
ARSI, TR0 BHSE ) GRE TS JIRIRERTT, 25 BB 2 JE R ASNE LFR Gk, A
PERMEIE B K, SRR D BOR S B R, 45T M0 AT 2 BREER 0 1) [ PR B BT vhote s O3 A RS Jo PR s 52
mL AEATE B 3 IR SORHIERE TP AR 2 AT A

. BAFAEKIE

EER, )"HREANRBUFERTH BN AT, FEMEHERRR. SRR, WHEENBUF RS EE, &HHE
FWiEE, FHREATZARHGR S ERE, NBUFHEGR S MR R4t TR,

PHREWRTTIE, MR (R 2024 FEFEVEIABUN RIS 5 2024 4, JORE AN RBUFINEE SRR T “—HRIMW
ME”, FLIAEINEIG BUN R SIS B AL | R N R R 8 R X L ILETHR, & s R X A L i
T PR 24 R BRI AR AR AE A LT AN, HEB) & R VD URATET ) T SR SRR A T A AR Sk . R Se T R AR G
Wi AR FREANA R JRAH R, SR AR B AN R BOE IR RBEFRAT X, 4 23 T8 AT BURBLZESE T #
FRIE RS i SEREARTAT MRS “ A E T E N R R R TR 15 BUEE, FFRSCRHE PAT 20sh A <1 28 D
RN B AN T8, — A T BRI

SCETFRBOT T, “HPYE” B, TTREE TSR AT AMEL AR AN CTAMNIKED” dE%E, TN ATRYAE,
JTRAINFEH ORI 6.5%, MIBUEL: 39 FERAE M. HASEWESRN, WM REBZIC, SRR OaE K
7.8%, MUBLTWEACTG; AR DK 7.5%, REBONTREE — KRGk W3t “—m—g” EZRiEH D5
K 8.1%, A LERTIZE 38.3%. FLASHFAIAENG KHRE), B HEL CESIE K 44.1%, 2024 FF R L] 7462 1478 54
E LRI A A, BEAE. G M B =R B 33.1%. BIhEE 2 Mg CRFEE. IR D |
1/~5000 124 (ALF=iD 8 MTAZ (K, KA JTH. BB R PSS RELERM. i) s ANE
p (BRyTa8bk. FRRUEIRAE MBI, BRZy. BANL M O7FVEERE. SME-PRRRE, I RRACREiEG. “ A g,
7R SEBR R AN R AR R AR E AE T e b b, DUAE BT BIBHE 1 A23E0ITH 237 A, 2025 4F 1—10 J, )7 ZRAE bR AR5t
ML 846.2 1270, WK 7.5%, EEAEFS. “TNA” fTEE, | RENINEZRTEIK 7.4%, WERESE .
2025 4F 1—10 J, J7RE XN EEALEE 259.04 /23R8, R 55.4%, A R W G4 5 g [ bR a1 .

VA S BT, AR AR N RBURFR TN Gt 25 1k — 2D IR A U B L SO R SRR ) T AR S . [ 55
Wt T K PR SR BB N PR e e 1 AR 55, el S KSR B S ORI S B BE s ISR B R IR % L MBS M BGR G s dRAk b
BURRIZI A A St H WU P, S B AR AL s LW S BB S B 9L TR S0 BN i B 20
WEeR T B MBI RE ). AR R IR TR IO, (AU B S5 HEsh “Hhel” SRy R, R K
FHERARZTE R IR, AR RNILTE .

BUGGSE BT, AR A BIBCRICE M, AWrse sl e miZ. R 2023 45 KR8 NRBUF AT X O HR8 ARE
IR AT R T EVR T 2R A HE— D et DU WO S5 AR ST S AN 2R N5 4 56 2 AU X AR X 5 55 XU
U TT, A LT &5 ZRBURT 3t S5 IR BEASUBR A8 A7 L 5T o V& S48 JRBURT B4, 4% R i 5 DU A0 A8 B IR P 5 7 L AR 54
7Bk 42 Jaf 3 5 DU 0 PRAS B 9 52 AR DTAE, BB S, AR B 7 45 U7 A 057 95 KU, DD SRR LA e, R A AL iE
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EH AT o AR T A 7 BURF RS G55 XU, i e KA AL, TR s S G 5 7= 2 3. (@ by U
5t 95 BTG BCATL AR, —ABcfi 95 BRAUS &5 — At A SE TR UONADCIC o 8 S A A 1 T 25 000 8 A5 ARG A ML, T 9 52 5 U452 05 6 T
THHREE, RGO AT, XTI0H B 5 G S LR, O A B AN 0 3t DU [ B U S b IE . MR AR B AR
U R T 2025 SFBUF TS E BFOLAOIR S ) » 2024 4, J7RE N RBUTREFBUG 6155 S 4 2 4 m] 12 UV JEAT IS 28 i 6 55
MEERER ;s BRABh B IIREH, MUFE AT B2l G AR Pt by 5155 AR TART5 58, Nk 4 A2y 5155
T, N s ) I AT 55

B, WSS

2022—2024 2, TREMBUAN BTHRFLE TR, —BALTERA ST GHEBR, N REMBEBAREEEE T EZRKR
RfEM. R, —BMARTEBANGHEIERK, WARERE; | REFLRERMER LA, RBRT R0 RE
RAER; BRSNS THRSE T, R TATHE R T ARREE — A e .

A B

Hl, shdsirdhse, 4. W, B 802 LPATEAS], BT BT “— QBN — BB . MR, o E B ST gk
WAL (TREED S0 1 rh AT W B RSS20 8 DA % 20 AT S 3 B SR A, el A U A2B
e, maE s, MBI, S, BRSO, TUB e, B, B AT, ta SO B E RO B
o —fRIME, M7 BURAT AR e, BT B T 2 R . b o 57 AR BRSO Z A 1994 S SEAT 1 70 B il I 8
EIARHIARAE, AR N BT3Bt Je 5 1 77 4% 60%: 40%II LBl o 5, 8 SO o S Rl b g 5 1 77 42 50%: 50%[H) LL 31
e

b 75 W B S 1B L
I HREMBUIARIER, BAMBSL I RREEEAT HIR X EAL.

T RAEE NSRS X % O& R S R B Ak, SR EREREN LKA hER, &8 W BU U 2 E
BT R X EL.2022—2024 4, ARG T BURANFRSE T %, SEBE A T 3.74% HA, — R AL R T 5 253 9 65.00%-
66.72%F1 66.44%, X RGBT M 2] T BB LRFRIER .

KK 4 J7RE MBI SR CRAL: 278)

mE 2022 4¢ 2023 4F 2024 4
— AT it 22992.99 22854.62 21776.70
BURF PRGN ST 12033.41 11087.45 10739.05
A BAZE RN AT 345.13 311.41 259.21
BB 35371.53 34253.48 32774.96
ORI TR 2022—2024 R (F5D

(D —BAFHERIFL
JUHRAR MBI IR, — AL W ) EEERIR . 2022—2024 4, TURE RN TR BT RS TR,
PR AT 2.68%, T E AR EGAMIONRIE N BE 8 R sl I FRUARRS 8 I 1 2 O T BT S

B 5« J7RE —BAIHERN St BEMBAE I CRAL: A28

HE 2022 4% 2023 4F 2024 48
Bl 9286.11 10244.77 9817.74
Horfr: BE{EAL 3114.09 4291.82 4100.25
Ak A 1880.53 1784.12 1781.45
NS 985.30 946.13 950.37
ST A R 558.98 598.22 576.42
H 597.03 621.88 550.76
A A 1243.62 1033.79 776.03
JEBIRA 3974.77 3606.00 3716.24
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Horbr: LI 1217.41 1086.09 997.48
ITBER PR TR 284.35 297.21 304.24
NN 418.65 338.45 387.09
FEA BRI (B AR 1472.94 1277.18 1386.03

—RAFETEBN A 13260.88 13850.78 13533.98

ESESE NI ON 2972.92 3267.39 2768.97

TN B4 KBl B TSR T 1 R 4864.64 3508.24 3490.98

T BUR i 55 M 944,91 1207.08 857.34

AR 949.18 1020.71 1125.02

e b ot BAESE R 0.44 0.41 0.41

FrfLft B — i LFEas R 0.01 0.01 0.00

—RAILTEMN Bt 22992.99 22854.62 21776.70

TE: 12024 SERRREGUE Me— M LR RN 12 10 25 T S A EOS —BUR I 4 H TSR

VORISR : TR 2022—2024 fEREL (REED

2022—2024 4F, JURE - RAITERAN G BENINK, FEHEEHK 1.02%. 7RE - RALTEE TN BRI A
F,2022—2024 EBIB NS5 A 9286.11 278 10244.77 {2 T6H1 9817.74 42 5T, 5 b5 — M A FE TSN A1 L EE 43 510 70.03%
73.97%F1 72.54%, —MRAIETHWNTRELF. WBIBRE, | AREFUIN T IERL AL A AR B L8 (HE
B B, 2022—2024 4 IR PUIRAL AN 5 43 3008 77.79%. 78.63%1 77.49%. AEBIUSN T T, | 4R 48 15 T S A5 T Bt % 2
BURMIEIR, RRSIN KBS EUR B = 1B . 2022—2024 4, T REIEBUN H— B A LB G LLE 538 29.97%.
26.03%F1 27.46%, AEBUSANAETUEN . EAETE (B AR ATBED R SRR A E .

MAFANEE, HRYE 2025 4F 10 B R Ai €2025 T4 500 s& AR IR » T7ARAE 500 s8R 40275 Ak S R FR Y TR A,
2025 4 500 FRADENVIIN 19.36 F5127T, FIHIEK 3.36%. 7 4R4E 500 sV AT-HA K : HETZ2. HFiE. #5. EiH
WL PRGBSI, B DR FHERAT. R TR BIEGEITE, 2025 F 3 A, EXBSLARTREBSRRA (ST
W RIEBMIRAEVE B 1) RA B AR RV RE TR » B IR = BB 50 71« B2 H sk e Mk &+
THIHHEHE 30 ZBi 55 SCREIE I, BOJ0T ZR I padt e o8 R E brse 4 Sy IR =i R o T 2R 48 32 F R It BRI I A b B i 4
BB KSR, EZPERESIRESEEA. 2024 F28EH 9.1 AR MV ZEZINZMBERNE, =20k 5% BT
HIBR S48 6800 1276, 2954 EH 2 —,

2022—2024 4, JTARE —RALTE S AR N, 400 18533.08 147G 18527.03 12761 17956.06 447G, 2024 4, |~
A — WA ST S A Al K S 9 BN EE S 4055.57 4270 RS ARFE AT S H 2280.62 1276 PA: R RESZ H 1626.91
276 —MEAILIRS I 1586.67 12T 2 #EIX i 1403.64 1270, MAt, T HRE —BALTE L H A4 FE AR #
SR RIS i S AR, BRI H A B &, WEBURRERE 7 ABIE R, 2022—2024 4, | REMEESES
TN 71.55% T4.76%F1 75.37%. FIEF| EfFhRIZH . G5 IEATH . (hATMERE R TR E VEXHER R, R4
— A SETUR S R S IO R TSI

@ >

KK 6« |7 RE —Ma RS BT BRSO CRAL: 270)

B | 2022 4 2023 4F 2024 4E
I?;‘E:&/A LR 1773.74 1718.76 1586.67
AT 1380.90 1374.67 1354.70
HE 3871.14 4004.45 4055.57
PN RN ] 2153.96 2265.67 2280.62
AR 2081.25 2021.59 1626.91
L AEIX T H 1429.03 1367.66 1403.64
MK ST H 1067.57 1076.77 1124.10
A S 759.61 614.73 589.47
3 DRBR S 620.37 660.69 759.72
—BALTE A 18533.08 18527.03 17956.06
R 3439.20 2302.20 2241.44
RS EAL 637.46 899.96 556.46
AT E BT R0 4 A5 R 0.44 0.41 0.41
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R B i — MG R 0.01 0.00 0.00
— A FTE ST H A 22610.19 21729.60 20754.37
Vi 12023, 2024 AEFRLAE B B— IR SR 12 Ji6: 28 TZ S &1 HEUR —BUR N & F TS

BORIRIE: JARA 2022—2024 SFERE (R

(2) BUFHEESFEBCIENR
BURPEEE SN ST R A BN 1 B R4, 2022 —2024 EHES BN 12033.4 127G 11087.5 42 76F1 10739.0 12
JG, FEE R

BIR 7« | RABUNTERE S IO St R B UE L (AL 270

iE 2022 4 2023 4 2024 ££
iﬁggi M AR N 4665.7 3810.2 2698.5
BURF RS 5196.7 4501.9 3450.2
BURF MRS Fgrh BN 30.9 375 408.1
N 175.6 131.0 199.0
EiR 7S 1567.5 750.7 726.4
77 BUR L U5 U 5062.6 5666.3 5955.5
BUR RSB B3t 12033.4 11087.5 10739.0

Vs B A AR 2 5 R I N TR
TERPRIR: TR 2022—2024 fEHRET (FLZ)

2022—2024 F, JTAREABUFERE SN EGTH0 5108 5196.7 127 4501.9 12 70H1 3450.2 1278, FRE: TR, BURMHEIE SR+
Mo AR AR &, 2022—2024 &, EA L BRI S BUFHERE SIS TFRIELE 2508 89.8%. 84.6%H1 78.2%.
BT bbb A RN 52 b= T 308 3 R BRI RS 2 TR R, R =TI TATE ST, TRk REBUMHEE SR
BB —E R ek,

2022—2024 £, | RAHITBURF T ISR K, REUFHR IO S 0 5 B4 B8

B 8« [T REBUNIMEFE S SO ST i B oL (AL 4270

mH 2022 4 2023 £ 2024 &8

iﬁif*’f 3668.6 3165.7 2457.2

WL AKX T
BFEEEX HET 8631.9 8244.8 82595
FfRH
T BUR % T 45 1848 3 H 709.1 1157.5 993.6
WS 1941.7 958.8 751.5
LS 750.7 726.4 734.5
BURF RS HETT 12033.4 11087.5 10739.0
T R AMSE I RNERRNEIANEG  “— R AE
ZERIRUR: T4 2022—2024 EREL (B

2022—2024 4F, JURABURF MR & W ST B 58 12033.4 1278, 11087.5 1Z78F1 10739.0 1278, 32 EE NI £ X FH 45
Xt BREBIEIFSIEASIH . P E SRR, 2024 ) REBUNTERESFEL LR 734.5 (070, BUNTERE G TP 68 /158,
TS AT SRR

(3) BERALEWHEWZHFLR

EE HEARZ SRS RE MBS — EHTEEM . 2022—2024 4E, T~ HREEEBEALEWANRTHA 345.1 {47T.
311.4 /Z70H1 259.2 40.75.2024 4F [F G BEARZ BN KIE F B 22 R EA A ARNE N A B LS — AR T8 B R
I HRE EAE EAREE NN

(4 KRBE

RIE (R 2024 FFEHATIEOOM 2025 FFEFLRIMEDY , Bk 2025 FT7RE —RALTEIRA 13939.3 1475, Hik
NI 2671.2 1478, WNBE L KA T Fa s VR 24 2830.8 /470, BUM A& T T, AW ZEHE 3831.6 147C, fo b seth
By 421.7 1478, HIfiigF 3035.0 {470, AL 771.7 1470, WNETE 8060.0 1470, HA BALEWHE T, AW ZHE 2003
276, Il dexhBh 0.8 1270, L 204 1278, NI 221.5 127t
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AR v

20222024 55K, [TREBUNREABGTEE K, HPEmasmEnt. BRERFEREIMRN LR, BEG%
R o

b5 B R 55 148

2022—2024 EK, T HEEBRS RS K, FEHESIK 18.6%. H, — 5% S 20N 29.1%. 25.5%F1 22.7%,
LIUF S 7 LR ESETE, FE R 2022—2024 ) RAE RATBUN RS 731 85 T 25 IUAREHE KA B 8t

2 9« RBHEATHS RGURE Caf: {LIT)

B E| 2022 FER 2023 5K 2024 £
T BUR i 55 RAA T 25071.1 29879.6 35261.4
e — RS 7304.3 7628.8 8004.3
LIRS 17766.9 22250.8 27257.1
PERBRIE: | RA 2022—2024 FRE (HE)

M REUF6 S S, BE 2024 FIK, [ REARGBUF6GRERBE T 34771 1478, ST RBBIN IS REE TN 9.9%,
WRME Gii X RBUFGIS S | REBUNGS EEEPETER.

2022—2024 FK, MBEZEH) REHITBUNF GRS RBUZER K. BE 2024 FK, | RKEBUNFRSEREN 35673.0 127,
B EERK 17.7%. BE 2024 K, | REABUF G BE THT 655 80N 35261.4 1270, BERSSIRAIA 411.6 147T.

K&K 10« TARABURGS IRANE LR (A 1270

HE 2022 R 2023 FER 2024 EER
T BUR 5 55 BR A& T 26258.1 30318.0 35673.0
o — R IR 8062.5 7924.5 81835
155 55 PR 18195.6 223935 27489.5
BORLRIE: |7R4A 2022—2024 FERE (KL%

th 75 BUFF A2 15 B

2022—2024 4F, JTHRBLAW SN 21637.07 1275 21788.64 1Z.75H1 20161.25 1275, |~ HEE BN SR8 5440 J11
LLE 30N 116.82% 137.96%F1 174.90%. [FI A, |~ R4 BUR i 55 R 4015 GDP (L EFr4E ETF, 205108 18.91% 21.67%F1 24.90%.

+. KEARI R

FHBRMNT REBT IS TR EHE, DO PR B RREAN A GBS RIE, 8000 B il m T B B T R4S,
FHARRFBIRIETUIBNEIUEAL; $h5t, mRET EX K LT G I E LR, AREEEGFAEN, TETIHRGR
BARATBIR RREE, B ERALIE FURE. B4EE, SHGERHIMAEEEK KRR

A ERRITTRE R

2026 £ RBBUNF LIRS OSED  (DURERR “AEMRIN” ) K784 193.70 1276, WAR 30 4E. IS4 E 51, A< B0
FREA R =R, B — IO G AR A INEERI B B0 4 A B —

REARINT R A B 5 S5 80500
ARG ATE RATIAEN 193.70 1470, FFHEGTR, MBS T 2024 SRR R EBUF G55 RA 0.55%, X AR EBUF

SR /N o

YIRS W = A IEBN A T BURF RS SO S th+ B2 BN
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B & msisee o

MRIEFT (2017) 89 F 30, T H YA S Rb et H SRV 1 Hh 5 BURF L WG =5 M AIH , N 24 Reig rs AR FRE s e i) I N BURF
PSRN E TN LSRN, HILE NN 2 Bes 58 78 55 TR IE AT SR . ARG & FEokE T
SEPEIE XN EE ON, R BRI g —

AIAGRIAE M 448 NEIRINH, WH SR E A 11810.46 1270, TS0 H AR Rl #E A B 78 2545808 1.20~33.32
2 8o 9 H PR v 78 15 B IR R AR, B AR T e iE RN SEBLH L .

2 e B AR AN N BUR TEFE & TR AT 1, S350 B B aa vl 8 55 L IR A S, thah, WnSo B IR s B i ik i 2
WA G, AAEETGS RN RAT IR A ELE, £ HURNSZILE T LLTE . 3K E, A G0 3 A GEA2IA 1) XU AR AT o

I\ TERZEIL

BETXTREGT . MEL BURAEKCT Rt 5 (5 55 SR 00 A W BRI RE T 2R 1P, BRE BHERIE 2026 4 AR HEL
IFELZE OND KIE S50 AAA.

R

12

1=}

.,..
v n
-

A

d |
Ny



iitt— AEAGISRIIE R E SRR

VIZKPERE B TR

T SR AR R BRI b
IRATINHPE SR S T
JRATIN T PE Sl = S T

JTRATINHHIE SRS T

JUARAAT M IE R\ S AL GE LT T
i

TR N
i

TR ML
i

FIROKPEY 1 TR

AT\ SRR IR 4t T

ﬁ @

AT\ SRR AE (T3 AR T

T HBERER A IR 55 = BRRe R B i i KT H
J MR A 2 B Y X A it el X
JUNTTES N REE B =15 H

JOINTL TR BB b s &
MABCRAEK “ =Tk BT H
FARTG K R GUK IR R G i B A S AN AR
B PRV [X 5 7K B B VR

JoNT 7 IX AL A 2 AL X BT H

TN T 75 38 DX AR A DX b A TG 28 it T 2 i
TiH

FRMRE BN IR TR

T M T I BB X g R 5 H

I X Aty %R B ity At A0l 2 1 100 H

J IR X ) L2 A 3 R 5 it g e 150 H

T PN T R [X A= 378 bz 3 M5 b BB B % e ek 1 39 HI
FMTIRIANX 2112 62 A 55 Ot S i 45 7= b e fli 4t
T F

BT X - OB M R R A TR R IX O
TR FRERLED H

B RRTE X - M R B S T I (R
TRAED FrERLED H

TS X - M ER A f R A R (b
TR FERERLET H

BT X - Bk T R S5 5 2 5t B X
S mti Bt 15 H

e I &1 o RS 2 A oY Bt Y

B X BB K Rk i TR

T T B0 DX HE K B4 T S i 5 IR it T
TN EOM X KR R R 1 T2

TN T 30 X K S it e AR L2

N T 3 DX R AR AR I DX P A s 15 H

T T #OH X R ET IR X A e T

TN EOM X LA DA = DU A s 1 H
T T SO X R AT 5 7 I A ESGE I E

TN T B DR 8 BB A AR DX b A e T
H

LN
%
LN

IS
%
P A
2%
X
B
B
71X
Rl X
FH X
Fei X
Fl X
HRIX
B IX
B X
B IX
B X
HHIX
HHIX
HHIX
B IX
B IX
B IX
HHIX
HHIX
HHIX

®

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

17.2201

6.8112

420.5800

347.0200

287.2900

230.1400

238.1400

159.5200

10.2109

5.0847

17.7857

44.0216

5.8431

20.5830

4.1226

482.2300

41.1912

23.3314

1.8941
10.3739
13.5951
14.7269

9.2468

4.1000

159.0122

155.9283

110.8378

544.4656

10.0908
4.5255
34.1954
14.6070
6.4688
74.6288
104.4709
49.8576
251.5588

32.8052

i H N RAT
F IR

&/ UL
JG)

7.8000
3.7219
116.1530
55.6637
72.2521
46.0500
51.6500
26.0100
7.0000
1.3900
4.8000
3.3700
0.5300
11.6800
2.6000
245.0486
23.7000
18.5016

1.4000
8.3000
7.5800
10.0000
6.4700

2.5900
20.3000
20.3000
20.4000

108.7106

5.1900
1.5800
2.3000
0.8300
5.1750
14.9300
20.8900
9.9700
50.3100

6.7900

I
T2 E
£ A
JT)
0.2100

0.1200
7.8100
3.2764
7.0200
6.1400
6.3000
5.6200
0.2100
0.0400
0.1600
0.1700
0.0300
0.1500
0.3400

1.6000
2.9000
1.9800

0.0900
0.0580
0.7400
0.1400
0.7200

0.2300
2.6500
3.3800
1.7700

8.0500

0.4000
0.2000
0.6400
0.2300
0.1500
0.7000
0.1000
0.6000
0.6000

0.3600

BB Ao
RIS | HRATETBSS
A B
1l ()

30 159
30 1.98
30 1.68
30 1.68
30 1.68
30 1.68
30 1.68
30 1.68
30 157
30 343
30 2.49
30 253
30 6.89
30 1.69
30 1.68
30 2.84
30 281
30 145
30 3.23
30 3.94
30 2.05
30 2.50
30 2.00
30 1.84
30 2.88
30 1.88
30 172
30 155
30 2.28
30 5.65
30 2111
30 3.65
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