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AP R, 2009 4ELLK, 4 Ji{Zafeis.
A s 08 P B A4 LA kB DA YR
Py =M B R HE P R SFBOR I &, #E
L HZET PR g . AR BAEEE, A

FTERBAF ) A e BEml, T FHZE B I oG
FARZBHEBEEAR, 52T NN R
FEA RGO, AREANT AT A
FeARMAR A BESH . 2007 FELLK, AT
JE A T 2 HOT R BN e iy
TR R A, B AT
(1) 28 ) D kg 4 v
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R R E ) & .

76 B2 L 45 7 T, AT AE SR A 7
PRI . FARIK . A4 2 R R Ak 45 A

P E A Tk A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

FARKIAME R RIRE

BRI, 3w A S5 AE 1 7 5255
UM s T H A ARl oA 7 1 AT
L, HS HARL SRR LI A T 55
Ml A A, AFNES L i g
KL AL, R S BT
AL BB W WS BRI AN BT
. W EpUE AT R LT A H
i BRI, o ml Fe k55— e R L BT
N R B B R 2275 KU o

BETEEEDRL T A i,
AT 2 AN AR B I HOBRE B vy, [RIIN LT
LRSI AT REVERCR, W RE SR m 2R
Sur s .

2. TR SLALSE

Al AE AR B 7 i 7 1 R TR
AN VIERIEEFE S MWL MR T
A IR ST R LR . SR
N 45 R A % O BARTE F BIR Pk, R T
— RAN AN 58 4 1 0 R 7

N FEFR TR M 55 2L A% — 52 (R 4
A REOL S, RIS IR BRE
KRN A, EB LA MR N
Fo AR EATGE N R, A
B LB KIR S PR, HRKIIRE, 75
J B AT A TSI SRR A
BRI TR SR R B ER R, RS
ANV AT R AP R FETT 5t BEAE AR S,
ANHER R R SR AT S AR R e e K, A
A pE N AT FH ZE (R R R0 45 R i S R
AT AR KRIGAEBOR 984257 T [ YA P g
®, AN RRRES.

AT A FIE AR A W 5 C 2 B T 21
KA, TR 2w A4 U s
G, TR SRR R. TS
KWIA . RS T AR s i
BN I15 o AU FHE X A2 1 e AR B 4k
BT AL HE A, 3 I A LIE O
FERT AN S5

BE, A AR RS A .
(B2 ] AR 28 Mb 55 9 K 14T M T 37 38 4 B i
FL, ARSI AR 48 D5 T A it —

L.

3. ZFRSL

A =PRSS NS A, AT Gl
HMUE RS ACilaEin . Byr kg TR S
Wil TREREER. Jy™ T R A ™k
P TE . dRMAE,

ek, AnEEEREIEre, &
ST o MR AR BT 55 A7 B DEAT A |, 20094F5
H13H, A E N RARAT b 53 1 =k S,
L PSR A 25 A7 B 54T 2 7 12F N4 [EARAT
B RV AFR A5 3%, 78 RV AR L5 T S RN
Pe BRI A 104 7T A Al ot 5e ) Fl 4
Rl IR 25 7K AR A B — 24 T . FEANH AN
WA, ARG IAT GO, T SR AT
Wit — B RSN AR5

) =7 RS A AR A A F L AR
el R 25 B SRR R R IR, B AR
Jei, TR SR BTSN T 34 ke 45 21 5K 11
Jeasa), D mEACIR S A

4. BEHE

2007 4 ~ 2008 £F, 2~ W) BE 7 A K
16.39%, T # B K21.99%, EA Y
K:14.43%, FiH H B 1:6.43%.

20074F~20084F, 23 m Z8E AR ARbR A A
TRFFRSE 20084 2wl BY 5 TR % KL, A7
Bt J e VORI 8 9 7 S e TR K03 3 Ay 4.3
2.07{XA10.507K -

f. MBS

1. WH#st

A EREIRI20064F . 20074F KEALL 45 I 4 4%
W B 7] AT HESEAE 2006 4F CL A7 75
R 208 10 L a1 g B 1 & F W 454032 A
20084 AF A M 454k, o &b nies
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BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

FARKIAME R RIRE

WA ARAF G, HHE ARG IR
I 4518 . 2\ 20084E AT B & - e, JIf
XF 20074 FU A AT TR WAL . ARSI 45 o H
20074F W0 45 H5 s hy 18 30 2 1 B4

23 W] 20084 g N\ A I il 2 Al 41137
%, 520074 ETA TR —. 55 AR
H] A A A IS AT R, B in — k135,
> T AT HK

A 20084 K, A (HIF) Er= A
3145.031276, Fr i &M i1071.59127G, DAk
AR 35 273.97 42 76 5 2008 4 5 B & Mk I A
1510.7542.7C, #F)3E53.3544 70 CHrb A g T8t
A\ I A A RE 39.5144.70)

HA2009F9H I, AF (GBI B g
3602.7214.76, &M E1153.531470, DK
HRIZ5312.7512,70; 200941 ~9 F 48 ] SL IR
AN 1053.8214 7T, #§A11H21.974478 (A
J& T BEA W T AT 3 (1R 12.9012.78)

2. TR
B 2008 )i, A w] B R A 3145.03 14
JC, BN K 16.39%, HhishE s
62.12%, JEUENTE™ dy 37.88%.
2 2008 4R 4 S B Mk

Bk I
Tji 2.98%
67@6\

Ty R
ok &
757% 31.24%

it
31.99%
Bk
19.50%

FAPRR: 28] iR

A 2008 “FJE, A A ENTE T 1953.80 14
JG, B ALK 15.75%, BRIV ISOK K
HoAth NSRRI B2 38 K

A 2008 FJiE, ~wlfT M4 610.44 14
JG, HAPHATAERRGE 93.37%, A RM%E4ER
o NI G PSR 3.33 1470, FENAL
SURGE THES (5 71.67%). A NI EE
P 46.07 1270, HLHPEATAR LIS Ay 71.50%,
B A LISy 28.50%

B 2008 I, A F) SIS R 1 R
405.51 1276, HH 1 ERLAY 82.41%, 1~2
il 10.44%, 2~3 EdT 1.79%, 3 FELRL B
5.36%. 2008 4, 72 E] AN R TR K HE
2% 24.60 1270, THHLLHIN 6.07%, THEE N 7

I3

A 2008 AN, 2 ] AR UK AR A0
131.45 {270, FERILEIH . HoRS0E K5
PRES 8 R I SO R I e 1 AR RA oy
69.03%, 1~2 4F 5 20.88%, 2~3 45 4.94%,
3 4ELL E i 5.15%. 2008 4E, 23 A% A0
TR KRS 0.18 1478, THELLHIN 0.14%.

A 2008 AR, 2w oA YISO K AR A0
190.91 {5, Hrh 1 FLIN Y 51.69%, 1~2
il 17.32%, 2~3 fEdT 7.67%, 3 FELL B
23.32%. 2008 4F, 7wl % Al S BCE R K
e 42.97 1276, THEELH 22.51%, THE785 .

A 2008 )i, Al fE LT IK I 4R %1 633.58
{276, HrpJERE Y 27.72%, ARG M A
FE T 38.29%, FEAT T S (2RO T 22.24%,
JlEA RN 1.38%, dAihY 15.37%. 2008 4,
AT AE B R 1% 8.52 200, THE
Lol 1.34%.

A 2008 I, A AERBITE 7 1191.23
{276, B FAERK 16.39%, 3 0K IR A %
P T A TREAEEY S, S
%1k 9.08%. 53.82%. 16.70%7# 8.87%.

A 2008 K, A ] AT H SRl
24.28 {70, Hrpal it ARG T H 5 71.00%,
oAt Ay 29.00%. 23\l KV IRCGEK 19.43%, HR4F
YIKIEH K, FEh 1 FELANRNBER Cl
96.08% ), 2w K A AL T M 1 4R AT 116.90
{258, THERAENES 8.72 1270, HRLLHI N
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7.46%, A% [ EH CHLEBR A A R
AIRTRR e R L S /A I i 7l VNS 3
TG A R A A BB > BAD FA
A AR Bt

4 2008 i, 24 F [ E 7 7 I 1041.98
fe.76, Hrh R @5y h 34.84%, MLtk
i 56.87%, iafi LR & 2.37%, TP
1.94%, HAth 5 3.98%. 2008 4, 23 w6 [ & %
PRV BT IH 395.73 4470, I E WU
{HHER 5.14 447C, [H5E B8/ 1440 641.12 47T

B2 2008 L, AFFEETHE 198.97 14
JGs JCIE#E” 105.61 427G, Horp - FA
85.68%, JLAtFERZLA TR LA+
ARFEEL R ARG

A 2008 EJE, 2 A BT B 2 PR 5
FeaTl 72,64 426, A R TARLRIG T A
68.11 14,70, oAt i PR3 B BT A7 A2 2] B o 1) %
P4t 4531470

%2 2009 4F 9 H IR, 2\ B ki 3602.72
278, B EAFRBK 14.55%, HAmshigr b
62.98%, AEJLBNEE 7 37.02%. A FHS) YT
2268.81 147G, B K 16.12%, JLrhft
Mg O SRORAE 5% 43 il v 31.24%
19.50%F 31.99%. A F] AL s) T 1333.91 14
TG, B EAFREEK 11.98%, T EN KRR
Bt (5 11.53%). [HE %= (49.74%). 7R T
F (i 18.04%) FTCTERE ™= (7 8.24%).

SR, A E] R B AL T o
PEEARCR, ILERT ™ . T mashtE—&,
ARG TR AT

3. RARBIIA HREH

B 20084 )%, w74 L 1071.5914
JG, Hr B A 273.9744 6. R TR
AFHERG S, LA 780.24%, TEA
ARIE8.82%, #RAMI9.32%, A7rHCANE
171.73%, 4bmEr & 22%15-0.11%, HET
REA T A #F PG AR A &, e T
it

2 20084F i, 4 A fufii 5 v 2073.4444
JG, HRRBh 745157 80.87%, AR Bh U f i
19.13%.

# 42 20084 ik, A Wl i 3)) 171 151 1676.85 14
JG, FEELUEIME R (1522.43%) ., AT S
(7.15%) MATIKEC (26.37% ). Tk T
(16.09%) FILABN AL (15.72%) hF.

B 20084 K, 4 Al AR 80 1113:396.5914
J0, Hoh KIS R 5 41.93% (A5 AR K.
AP RSO, AR fr1.42% (F:
R HEMAA AR, BINAT K 1147.22%,
HE1H9.43%.

20084 )%, AT S5 k£ 703.6414. 7T,
5 FAEE28.62%, A A 155 1 75.56%,
K55 1524.44%, 5155 S5 M9 105

A 200841, 2 H) W 41451 % 465.93%,
B AT N s R TR ORI A S 1
KIEHGAC, A5 55 BEAAL E % H138.38% [T
439.64%, K IWI5i 55 BE AL L %5 H115.83% | %
$13.83%. A ARSI AR, EFTS K
S Ab T B

#2009 F9 H S, 2w A # B a
1153.531470, B FAFEHEK7.65%, FEJET
PERATIE s DEIR AR E5312.7514.7C

# A2 20099 H i, A A fifiiA112449.19
f¢78, B AR K18.12%, HrpRsh iy
73.67%, ARIENH11571526.33%. A F WS 5
1804.414¢.70, HrAIAMEER. NATIKK . Tl
AR IR AR N AE 3 40 0l 15 19.47% . 29.68%
19.23%#1114.44% ., ]S 71451644.77147C,
5 FARR I K.62.58%, & EYE T KA ORI N,
{HBEZR IR IR A ORI N A5 25 o L
439 b T 4545.52%7F116.38%, I N A K G
T FEA31.35%. A NAT5i 42 105.6114 70,
FARR KRR, 2 R R AT10044 00
WIZEHE (“09H TAEMTNL” A1 “ 09+ fifp 4
MTN2") FrE,

20099 H K, A Flii 55 k1 411862.741¢,
JG, KIS L 1 TF4246.26% . 2 ] W A
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fRE . AR 4% W8 AN L R IR 45 Ak,
LLR 34 67.98%. 42.79%F125.71%, HJHE
WG T LT

4. BAVE
2008424 F) SEBUEN I N 1510.75/4 78,
2007 4 34 14.43% ;75 b i A 452 2006 4 3 <
16.27%, 41201.3414.70. 200847 w78 AiH
FN19.76%, FEN & FFIGE S .
20084F- 24 ] I 11] 2 FH A0 o 78 M N 1)
15.95%, 4240.90147C, # P K:8.62%, H
WY 2 1 23.59%, B PR (565.34%, i
55 3% 115 11.07%.
20084\ ENV AN 24.2142. 70, B 4
14K:106.20%, = ZEYHE T UM UG EE B 4
i S A IS LR 5 4169.1012
JG, 1 ARINE53.35127C
MEBFIFaIRE, 20084F, 7w Mg AR
R BT I A6 #6501 414.05%414.98%
2009%F1~9 ), 2w SHLENIiAN1053.82
276, B AR K 11.43%, B AR
SERIIE1:12.02%, B A %A 18.57%, 1
A B 2 F I B A S B AT R 391351 9.98%,
dPENICN ELE T 2516.55% . 28\ SR
SEI31.4212.7C, 1 RNE21.97427T, 4l AR
[Fi] 3448 K- 34.86%150.15% .

5. AR

MLETESNE, 20084FEA w4y R M. $2
A 55 55 W ) 1 L 4 1556.4812 70, B FAFE K
11.19%; T I3 5 208 W 30 A R I 4
B AEH/052.98%, B F AE G s A I
SMANRR LA R, 1761361470 4
BB A LA A 17251476 . 2007
- ~2008%F, 22w BN EE 231 4 106.0296 1
103.03%, W ASLHLE ] . SAE A FSE
TE RN Re s, (REETE S AR ML
I B B BOK .

MBEEEENE, 200844 7 B TGS 4

WA NT6.121270, T BRI H 8 Bl i)
I A ] 5 5 7 TE T B R At A )
PRI A E HATA TR, B
BN A I AR R /KO, 20084E 8 %37 5 L
Gyt LN 278.6544. 00, AR [ U e B
s 20084 24 F G G Bl A I 4 U A
BT A, h-202.5312.7C .

ME LGS AT S B G, 20074~
2008 28 W5 i BN T LG f v A sl oy
A 37. 77476 FN-185.2742.7G, 48wl AN b
KA

MWE RGN G, 20084, AFEXIESNI
SN TATT3.091470, B EFHEK43.25%,
F B TRATE RGN, B R iESIE T
T OM583.78147C, FELREEIBTS AT NG
00 B AR I I 4 U R U 3 IR R v
AN, }189.31447C.

20074F~2008%, /A w4 I EE M)
TS INER B SR, 53 0 139.8744, 70 M13.12
{¢.7C

200941~9H, ARISLE G4
TR BRI Sl A LA v ORI 5 R
T B A R I U 1 AL ) R 92,2344, T
-159.111£,7CF1260.1542.7C -

BAE, AFSEENIN RN MR,
ZEG R ION A B ) B, (REE RS L4
TR AT — 5 Bl AR S AR R
PGS R AT N

6. 1zfife

MELREE T RE ) Fabr . AR 2007 4F~
2008 Tyl LA RFFEEE , 400l 116.95%7F1
116.52%. -T2\l sl v i AE S Kk,
2008 4=, #HahlbF il 82.38% N[44 79.34%.
2007 F~2008 4F, 2 & E 3G sh = A I 4
RRIR S Bh 5, A W) 28 L4 8l 1 foi Lk
I3k 12.82%7F1 1.03%, 47850 SRR B f
i PR AR A% B R R & W I E
NEIBER, HILERTE ™7 78#, 2w Beis 2
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R 55 R e I e

AR i e Sy b E, 2007 4-~2008
4, A w]SZHLE EBITDA 43514 149.89 1470 H1
157.51 12.76; EBITDA FEA5E7 70 5.62 £
1590 5, 4=¥545/EBITDA 4354 3.65 1%
R 4.47 5, HHTA w6 AR 55 TR FE L LT

A 2008 I, AF/A{REHIL 417.58
{76, FLrxt A w] IR IR 4 411.96 1470 %)
A F AN LR 480 5.62 147G

A O 2 KD ERAT @A R 1A AE
KA, #EB2009F4 K, 2 m R ARAT 42
15 MEN336014.7G, 2wl )45l ot SR iyl

N RETEN

PEBE P 2 BF M A RE, R T
IR DL B e, “ b Wl 2
ZE T ARMP AR I, AT StE U

Ox FIAE D rh R R BRI R ORI A A
A, TEBCHR SRR AT P R 48 RS S Ty T
HABEH

LA mENR D K, B fE
BAESG o A R E B A e
PRI, LASAS m] BEIAE S A dh G T4
LRSS 2 R AR KR A e A1
it D

AT, 2R EARIE RS AR AR
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Mif 1-1 2006 ££~2009 & 9 B&F=fa (&

*x (&FE™)

(HfZ: 42470)
% i 2006 4 2007 4 2008 £E B F(%) | 200949 A
BB

Gl 477.27 605.78 610.44 13.09 629.72
L 3.89 3.33 - 3.08
YR k4 5.18 --
IR 33.84 42.83 46.07 16.68 46.65
IS 219.33 276.63 380.90 31.78 481.96
THAS kI 128.82 121.42 131.27 0.95 176.90
PR S 0.00 0.06 0.06 - 0.08
INAdive] 1.80 0.88 0.46 -49.45 0.07
At ek 129.61 123.54 147.93 6.83 143.87
715 420.91 498.98 625.07 21.86 775.48
—HE N B v Bl B
oAb BN~ 453 13.94 8.26 35.03 11.01

RN F=oit 1421.29 1687.97 1953.80 17.25 2268.81

E| R

B 59.52 24.28 - 42.43
R 2 B BT 3.24 4.85 -- 7.29
KA 7% 1.71 -
LIV 1.19 19.43 - 28.42
K A AT 5 % 68.91 70.16 108.19 25.30 153.79
AL 53 B A 1.73
Bot vk Py = 18.60 43.04 - 41.20
[i] 5 ¥ = 551.17 554.57 641.12 7.85 663.49
P
TR 129.70 177.18 198.97 23.86 240.69
TREY %t 3.66 1.98 1.09 -45.43 1.50
[i] 5 ¢ P HE 0.27 1.03 0.43 26.20 0.63
WA
T Bt 68.43 83.44 105.61 24.23 109.91
FERSCH 7.81 8.27 -- 7.25
R 2.23 10.51 - 7.97
BN 2 155 -
KRS 11.36 10.12 8.85 -11.74 14.30
T JE TSR % 12.92 12.77 - 12.67
T SE R R A I 0.25 -
ARG B 7 4.84 10.11 3.83 -11.04 0.63

ERFHE=EIT 852.31 1014.08 1191.23 18.22 1333.91

&EreRit 2273.59 2702.04 3145.03 17.61 3602.72
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Ffi 1-2 2006 H£~2009 &£ 9 BEF~HARER (HEREFIEENE)
(e 4278
HEMAENGE (SRENE) 2006 4F 2007 4 2008 4 B3 %) | 20094E9 A

BN R:

FE ALK 247.08 279.15 376.19 23.39 351.34

2 Ly M A s 0.01 --

INARES 61.97 79.37 119.84 39.06 107.90

N RSN 271.31 358.47 442.26 27.68 535.59

TR I 249.33 287.76 269.79 4.02 346.92

IASHR T 557 60.87 71.93 75.15 11.11 72.51

N AZ R B 7.71 13.40 12.24 26.00 331

PEATFE 0.35 0.82 3.07 196.17 1.68

INZ R 1.28 0.84 1.75 16.93 350

AR AT R 225.95 243.19 263.61 8.01 260.47

—FE N 2 B R E) 55 20.71 23.36 35.67 31.24 438

HAb i 8l 5143t 44.15 85.00 77.28 32.30 116.81
mEIRRET 1190.71 1443.31 1676.85 18.67 1804.41
ERENFR:

KGR 123.96 154.44 166.30 15.83 293.51

N AR 10.27 10.75 5.65 -25.83 105.61

KA WAS 3K 6.44 6.09 11.05 30.99 18.29

S B

T IN AT K 171.94 176.46 187.28 437 202.15

TE £ 1.79 3.64 3.85 46.66 2.49

I8 SiE TSR 4 45 14.15 5.84 - 8.96

T8 PERL K B 0.20 -

HAbAEG ) 71657 14.77 16.64 -- 13.76
ERFBAKBET 325.21 380.31 396.59 10.43 644.77
=Nl 1515.92 1823.61 2073.44 16.95 2449.19
FREENE ERENE) :

SORCTEA CERJEAD 351.32 372.60 640.00 34.97 640.00

WA 190.05 253.45 70.39 -39.14 109.94

BRI 63.84 56.29 74.35 7.92 78.63

ERIPNIER S EN -14.06 -

AR5 B -27.05 -21.87 13.76 - 13.19

A MARFT H Z 0.41 -0.25 -0.89 - -1.00

HETRARFREERZEH 564.51 660.23 797.62 18.87 840.78
e &n 193.17 218.20 273.97 19.09 312.75
FEENE (BBEENE) & 757.67 878.43 1071.59 18.93 1153.53
FEHIAE ARG ( @RANE) Bt 2273.59 2702.04 3145.03 17.61 3602.72
1
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Mif 2 2006 £ ~2009 £ 9 AFjEA%R
(Hpr: A278)
B2 2009 4F
by 2
i B 006 & 2007 4E 2008 4 ) 1-9 ]
—. BN 1249.97 1320.28 1510.75 9.94 1053.82
Pl B A 1015.78 1033.27 1201.34 8.75 851.04
ENVBLG M Bm 7.74 11.04 10.88 18.56 7.12
B2 H 45.11 49.77 56.83 12.24 43,53
B 136.68 153.40 157.40 7.31 109.06
W% 3 H 12.02 18.61 26.68 48.98 21.81
T AR R 11.89 8.67 - 0.87
e AR EAAIM R R —" S 15) 1.43 221 - 1.23
Bl (kb —""51E) 3.62 13.68 4.40 10.25 6.40
Hodr B A AT S8 A B I 3 -0.72 -0.45 - 0.45
TS (REE L —" 51D
=. BlFE (SHRUe—"EEF)) 36.25 57.42 51.15 18.79 28.03
e ENEAMRN 10.94 11.74 24.21 48.76 5.45
Jok: E A H 7.39 4.23 6.26 -7.96 2.05
e JERE) B AL R 1.51 0.80 1.88 11.58 0.50
=. fjARE (SRBmLL—"SHETD 39.80 64.93 69.10 31.76 31.42
W TR A 7.94 11.03 15.76 40.89 9.46
)P R RININE S A S TN -0.03 -

M. &#iE CETRU—"SHEF)D 31.83 53.90 53.35 29.46 21.97
DEB AR 6.54 11.21 13.84 45.47 9.06
T, FETRAE A HERGRE 25.29 42.69 39.51 24.99 12.90
12
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Mif4 3-1 2006 F£~2009 £ 9 BM&EREER

(HAf7: 4270)

BEyE 2009 £
o H 2006 4F 2007 4F 2008 4F ) 10

—., @EEHEENNETHE:
BT b PR S B4 1325.84 1399.81 1556.48 8.35 1121.53
R B oR IR IR 8.19 10.97 11.49 18.45 10.16
W oAt 5 288 15 sl A SR I 4 246.33 411.31 193.39 -11.39 262.58
ZEFEFHMERNDIT 1580.36 1822.10 1761.36 5.57 1394.27
VST b $ES2 55 45 ST IR LA 1059.40 1029.44 1193.90 6.16 951.27
SCASFER TR T DA BT S A B3 4 1351.71 175.69 215.95 -60.03 156.03
SCAT )5 TR B 35.11 38.57 54.62 24.73 48.32
AT HA 5 20530 s R B4 3020.33 393.40 279.64 -69.57 330.88
ZEESMERH /Mt 1531.71 1637.10 1744.11 6.71 1486.50
ZEFEHFENRESRETEN 48.65 185.00 17.25 -40.45 -92.23

Z. BEFEDTFENNEHRE:
Wl U B IR 45 15.20 28.02 24.43 26.78 21.61
EEEr and &L el Safiken 2.56 13.53 7.68 73.21 14.52
Ab ] 7 B L JCTE B AL A A 3T A a3 i 7.72 10.73 11.70 23.11 2.40
Ab N T S A D AR () B4 i 3.05 0.40 - 1.22
W B A5 F R 15 B A S II4x 35.46 18.95 31.91 -5.14 24.57
BHIEIMERN D 60.94 74.30 76.12 11.76 64.33
e ] 52 B PE . I R A A K % P2 S A I 4 111.08 147.29 174.31 25.27 112.76
BRI 4 28.82 52.38 76.23 62.64 86.15
A0 ) S A8 b A S A PR 3R 434 0.04 2.63 4.24 929.56 0.07
AT HA 5 BT B A LM B4 34.15 19.22 23.86 -16.41 24.46
BRESIE R D 174.09 22153 278.65 26.52 223.44
BRIEIENRSRETEN -113.15 -147.23 -202.53 33.79 -159.11

=, EERFEHEENNEHE:
WROC R U I e B 4 36.81 71.49 76.83 44.47 74.31
WA e 2 R B4 390.76 425.74 618.36 25.80 753.36
W oAt 5 28 08 15 sl A DRI I 4 41.43 42.42 77.90 37.12 47.75
BRESIAERAD 469.00 539.66 773.09 28.39 875.42
S5t 55 S B4 339.40 374.75 499.73 21.34 537.79
3 ERJBER] R B A R R SAST B 4 14.16 30.16 40.50 69.12 39.61
AT HA 5 58 B0 A A R M L4 29.62 32.38 43.55 21.26 37.87
EREFWNER B M 383.18 437.30 583.78 23.43 615.27
BRESIEENIREREIRH 85.82 102.37 189.31 48,52 260.15
o, CETHHMUERREEMIARIE -0.25 -0.27 -0.92 91.83 0.16
. RERIEZSNPRIEINE 21.07 139.87 3.12 -61.52 8.96
In: BARIIR A K I S W AR 0 443.97 460.22 600.09 16.26 623.68
7y HARMERAEZMIKRE 465.04 600.09 603.21 13.89 632.64
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B4 3-2 2006 ££~2008 W &R BRI FTER

(B 27T

T B 2006 4 2007 4 2008 4 B E(%)
— R R O S I S LA
R 31.83 53.90 53.35 29.46
T RN BB -0.03 --
hn: B E A 9.90 11.89 8.67 -6.42
[ =3 IH WA= YTRE . AR AR = IH 50.66 52.14 53.76 3.01
T B 7= AN 2.47 4.05 3.24 14.53
KA 2 F 4.70 2.10 4.72 0.21
R ol D (O3 ) -0.47 -
THHE o 38 n (a8 >) 5.43 -
AR B e TR A A A B R A0 A (e A 0.58 -2.26 -10.19 --
[i] 5 P PR R R 0.45 0.80 1.88 104.40
N FMEAZ SR k3D -1.43 2.21 -
W 2% 9k 12.83 18.61 26.68 44.20
BB (R ER) -3.62 -13.68 -4.40 10.25
REFTATRLR = > G 39D 0.85 0.16 --
HBIEPTAFRL A BTN G JR>) -0.03 -8.32 --
A7 B9800 (P 3 ) -63.32 -72.29 -126.08 41.11
7 T I 1 k2> (9 38 ) -85.89 -121.86 -104.98 10.56
G AT I (35 N (9 ek 2) 79.95 252.21 116.56 20.74
HiAh 3.10 -
SRV Bl A I I A v A 48.65 185.00 17.25 -40.45
Z. A RSB BRERERES)
51 55 i h BE AR 7.44 7.72 -
A PN B AT e 3 A W5
il LN [ o 7 1.44 1.60 -
At 0.11 -
= WG KIS MY R I DL
TR R 449.43 586.55 585.05 14.09
Jik: R TR 4 B R 430.24 451.24 586.55 16.76
s MEEM WA R 15.61 13.54 18.16 7.86
W IS Y R R A 13.73 8.99 13.54 -0.69
I BN G S0 v g 21.07 139.87 3.12 -61.52
14

& B ALE Tk £ F A F)



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

FARRKIE A RIRE

Mtk 4 EEMEZIEFR

W H \ 2006 4 | 2007 4 \ 2008 | 2009 F 9 H
LERE
AU S IR BX) 4.94 4.13 4.05 -
A7 DA I (IX) 2.41 2.07 2.14 -
B R B (IR) 0.55 0.49 0.50 -
AN L (%) 106.07 106.02 103.03 106.43
BRI
ENLFREE (%) 18.12 20.90 19.76 18.57
SRR (%) 4.13 3.78 4.05 =
R 2 (%) 4.20 6.14 4.98 -
Vot 55 H B
K155 AL LR (%) 15.05 15.83 13.83 25.71
AFAES5 AL L (%) 37.98 38.38 39.64 42.79
B U (%) 66.68 67.49 65.93 67.98
ReE
W8l H % (%) 119.36 116.95 116.52 125.74
JHZ)) L2 (%) 84.02 82.38 79.24 82.76
ZE LA ) 5145 L (%) 4.09 12.82 1.03 =
EBITDA I E55U(F5) 6.22 5.62 5.90 -
A=F5i4-[EBITDA(f%) 4.00 3.65 4.47 =
5 BEHT B S A 25 R P A L) -0.14 0.07 -0.26 --
5 I R BB e ) (i) -3.46 2.03 -6.94 -

7 : 2007 W 4338 4 2008 - HAAni 4L, 2009 4= & SR R 2 F i,

AL T 3]
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M5 AXRERAITELRN

& iR & W it E oK

BARIER

B R AUE R AR
PR IROR | (D 24280 W Kae= CRI- B3 1 E39Ix100%
EAAEE A | (20 n R B =[(CARI/ET n 4E)™ (1/(n-1)) -1]x100%

A B BUEAL £ K

ZEY R

B BOBUR B RE | BN PS8 R SOR R A+ 2 W CER )
FE BRI A | BE AP 77 B4
SSYARLE 2V C SN A ONE S o
DLE Ll | R R BROE0T S5 L6/ 8 W 55 i Ax100%

BFIRIR

SRAWEE | GRFARE+FRSZHD 1 I BRI 5+ R 0155 ) x100%
AR R | AT AL 23X 100%
EOARE A | CEN-EN A BB S M D) 18 e A x100%

RS LEHIRIR

TR | AU BE 7 11 x100%
SHROTS BEAL LR | Aifiss (KIS + IR0+ 1 # B ) x100%
KI5 BEAML LA | K55 (KIBT5+ 0T A & BLai ) x100%
PEREER | JERREYPTAT B 23 x100%

KHIR IR RE NI HR

EBITDA FIE %% | EBITDA/FIE X H

42315551 EBITDA | 423B{#%45/ EBITDA
BB AT AR AT 45 R A5 B | B TR B AT I A TR R A 4 5 5%
EHEREE H IR

WA | Wsh B Gk 7 v x100%
AR | GREh%E A5 sl i A ihx100%
LE PR T | 208 WS B R A B 715 A 11 x100%
% G B AT I AR R SR RE ) | % B Sl AT EL B AU B S
e BLEESRBH =18 BB+ 5 Mh Bl B R I 3558 + I LS 4
T II0T 95 =R A A+ A S PR R B 5+ A AL BUII ) (AR S i+ Ao 22 40
KIS =R+ N A 50 7
GRS =R+ 55
EBITDA=RiH s 8+ 2l F A LB S i+ 52 B8 47 IH+ Rk A
AR S =BG A E S+ 2 AR S S H
5 B Sl T B U R W =2 T B AR I B T W BB B A I B
ANRATH R VHENG, P &A= E TR wl T B+ D BUR AR G
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itk 6 ERKAGHERREREEX

Rt N FCHRAT20064E3 29 H B AT I “4 K& (2006) 9557 3¢ b A RARAT (5 HVPEE
BRI, LLA20064E11 H 21 HRATH) (F GE 7 m AARAT e 25 T 4 VRO ) 45 S0k
AT RRE , FKIE SRR =50, s mlHIAAA. AA. A, BBB. BB. B. CCC.
CCHICHIR, Hr, BRAAAZL, CCCZ (&) DLFAERSN, f—AMEHSEHIH “+7 o “=7 £F
AT, IR i A T AR

Fn v E & X
AAA AR MBE SRR, FEARANZ AN GE B0, 32 KU ARAR

AA BRI IRE IR, ZARILTF IR IAK, HAKERRAL
A B 55 BET B, B AR ZGEIAEL M, LB

BBB BHEBUSTRET)— L RAMATIAEENRR, LR — ik

BB CIEISRE IS, RAMATFIAEERRK, B2 RS
B AR TS5 IKRE D BORHUR S T AP 20 BER BT, I 4 KU AR

CcC TS5 (KT RE AR MM T R A e A8, B2 U e
cC FERB ™ B ALIN AT ERAG R BN, FEARANREPRUE L2 IL 15155

C ANREELIE 5T
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