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B R AR A A BN B T, s 24

=}
MV o

75 EERE

1. &)

AR CNFERE) M A R AT i 4
b, 55 e 1 B 2 AR 24748 e 3 AR,
X8 Al AT B E A

AT FATRAEA TR, DAHNAFE
ERRN, ATTAFEMAN TE. An%E
SMET4, B2t 1 4. RISAHARS
X BB 5T, ArIEE DS A2
B FL A R R . R RN FEah Bt kRl
IR EFEERNRE, DL, BB
22 TH TN BRALTE [ PN (%) B K 0] 80 7 48 AH 8L B
1T

AFSEHE, AL R E R, HAT
BUR 55 28 b e L fE I 55 B A A A A R
S, BT, AR AR R E
S5t B R e i P, HATBUIRSS H [ 55 B [
BRES . AnERFEHHEHRE, 28
HEGHOLSEIPASH I RE, FMEEE
PR AE B A B B 5BTTRE =l A =) 4 2 S it




BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

BB AR

NEIRAE (EA LSBT M
RINE , TR S5 Bk i 1 A Aol M 2 )

Wk

2. % 3EKP

A AW eI R, HIE T e
TR NJTHEIE. WM, BT,
WL TE SRR 5 — RV = IR,
BLTER T RIS N R FE TAEN
file AR TET an R ERE RS AERA
Aoy EoE (FFHEEESR) BEEE Eir
HE A, BRI .

ANFIANMIEELE AR, @eTUs
B HIRNZ O =5 B AR R, @2 T
DAV 55 T A% D ISR A T RIS BA &Ry BT
IS AT ST E R A DS fliee e Sk =Bl
R, Pem T AR RIS A E i 7,
TREFE T A FI I PROE A R &

O\ A R A S o R AR AL, SEAT D
HTHRIEE . B E LI AR &R 8
Al AR AR AT R E ARE
T AR A 2 DR R S e PN Y

AFBOL T EBE 2, NAF R R
MR F TR WENN, EAFRHEGE WS
MEB NIRRT ARWOL T B REE,
N A B PSR R . A RS EAL T
RIS H #5522 A 55 U B
B LR R ES TR ERE, RS
A TR TAERIT &

ANENEE NS GIREB, AW 45
My, BEFREREPE NS T AA K Hihe
ANA e AFUKFE “ — R B =k BAA 7
R, @R RS RKAER I Tk BRI
SRR, ZRERRER TR E.

3. AT hgrand AR S 81 58
AREESLT B A T — Al

F AN B G TS SN GES T

B B U O AT BT 5

By A R R 2 ARG ATRE Gy 2R
PRl 2 A O A RAR

AW T @&k A w B (he ARt
MERFREY AR HADA REEEM, @ T
P DR Y 1 B2 SR 1 > A BEAEH, DA
Re EHEa BWHESMPATHURHE KRN
B HEATE . ARIEE &L A e %
FRENIG LG, HIETRHT™ G, 258
RPN PR B H S BUR o 4% 0 27 M
E, o) BN A F R SRR
HIZER T ARSI, RE, #Hit7T AR
XA B R B 200 R ATE R

SR, PRy E & B B R e,
N EBBIE A, KA EE KT

B

t. £=2E

1. ZEWMA

AFFEZEAE IS NE, E=FEIE
% E IR L EAE 75%LL . 2010~2012
&, BT HREEREG RS i
BT HATER, AFFESRNFELIE K
10.77%, 2012 FFEEN UL 2702.82 127G
2013 4F 1~6 H, A a2 EE ML SN 1299.92
{275, 5 2012 4E ) 48.09%.

BHRFE T, 2010~2012 4, A AT
EBFFESHN 13.95%. 11.38%F1 17.76%.
Z i THER MM FFELARAIIE1T, 2013 4F 1~6 H ,
AT IS BRI N 23.26%, 7l A 7 A
EFHET 4 20.65%.

(1) &k g

B % 2012 F)E, AFHEHRE =N T
HIG X S5SNI 4% L i 22 & 13508
TR, FElBEK 7.74%. Hd, A KR
BB BRI 112GW, 57~ K ML 647 5
TP, HAERE WL 77%. AF 60 /i T
FL&E G e DA _E AL s ok H 2 L
47.9%, [Fbtdem 1 ANEs A, | T4

Gl R R EiPAD]
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KF) 12 G WAt i) =W R R AT
BRBERE—AE TR KENAHTE,
Wy A — R R YE F S, &
THKHES EFRKFESF. 2012 43 H. 12 H,
P& 100 3T LR I FBAME A FEAT LA AR 45 4%
FERHL, IbAGHL A HLANSIA 2] 440 J3T I,
A A X R B AL e K T4
IR S i 11K ARl

KETTTH, &R Rt R E . KA
e, M IFE” R, A FE R LR
R 2 i X 3oK BT RERE , AN DL A K
VUK TP R B, oD HERETERE. & B
SRAE MK BRI R, RS R fE . 2012
R, AFKERPEEN RS 14GW,
DRM . ARG WAR. TR BEFE. e
U= GOK B SR A, A FIK R
BERE 1400 Ji T .

HZE 2012 R, AFKHELEIAERIA
8GW, FENFAMAENZ L. LT, LR
MEETIR KA, ArfebHEdE R, B
SR B K SR AR S T T LR
F 3 A R AT . K P REAR H s ¥ T
2012 ER, AR g B 2SN B IA F] SOMW,
TIBEREA SIS mE AR A R
THROFL#EE, FERABNARKERAR,
HA T E ER A, £ b A% U )
#HKH EAH TR,

AT RS F B A TR AL, Al
R, PEAGHE I, SRR H . e s X ARG
. 2012 4, AF RiFENKHEE 6087 14
FEH, FEEEBEK 0.67%; 2012 47 FHF]
FH/NEF R 4757 /NIF. 2013 4F 1~6 A, AH
SEPLR LR 3057 /N, 2012 SRR
(1] 50.22%; PR H /N EC 2270 /N

&2 2010~20134F-6 A 28] & b F AR A FH A

2010 £ 2011 £ 2012 4§ 2013 4 1~6 B
7= A | Eb | BRIE | R | b | BRE | ORA | &bk | BRE | BN | Gk | BRI
Uz (%) (%) |z | (%) %) | Zm | (%) (%) qzo (%) (%)
7l 55 170555  77.43  13.17| 2107.80]  81.58 10.79]  2229.67 82.49| 18.84 | 1054.55 81.12 23.26
HAthlk 55 497.07 22,57 16.62] 475.81] 18.42) 13.98  473.15 1751 12.69 | 24537 18.88 9.44
&t 2202.62 100.000  13.95 2583.61  100.00 11.38 2702.82  100.00| 17.76 | 1299.92 | 100.00 20.65

FAPRR: ANERE, WHLF L QLSRR LS, Sbb 5045 AT HkG. HRLSE. R@kSLrls,

EREAN T, 2012 4, AR A EE
A 415.99 JTL/IKKWH (A& FL, Hiaa k
HL B ELAN S 427.01 JG/IKKWH CARERD, 7K
b X LAy 272.68 JTCIKKWHOCAR S H) ; 2013
£ 1-3 H, AAlLgA EMBEMN N 42066 JG
IKKWH CAEED, Hpaa Ak BB A
426.51 JLIKKWH CRERD, KE LR N
299.85 JL/IKKWH (AEHD.

k3 ANERENEEFLLFHKIA
R FYAR | REHEK rug | FAHEK
(ATH) (%) (T TR (%)
2010 11343 8.67 5376 27.97
2011 12538 10.54 6046 12.46
2012 13508 7.74 6087 0.67

FAPRIR: N8 RApE

HUBCR I T T, 28 AR A B AT 2 1
1B, WEIF 55 7. RERKR, Wrss
T FAPA S P TAE, DRAE R RS, [RI,
PRRIMWGIEIE, E R E MR, AR
R R, FRARARIE A . eAh, A R
BRGMR. B BRI, nRAELL .
AW, SR TR, AW
HREIR I FR P e

ZAE I, ATRNIT R A
Mg EHamE, AAEETHER. it
LWL I R, ZaE T
WA NN TR 2 e W8 I, |
TN ARG T N ER b 13 N sl st &
LiERE, RV BREMBARREEH, 2
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A S 00 H R BN AR T RIS 12 REE TR K
SR TR, B, A= st E
MEFH TSI T AR TR R S B A
R, MR HE—DRE, BT, D
SECINE DAY 25 I 1B 9 NS e N | s o S
fE55, B, 0. KPS A MR H
SRR F, FURA T RIRW I A TRER™ K 5K B
SR SR A, R e A
e, HEEMEA IR FLL 5t A, HI R AR e
o NKRGEW “=NETTEY” , FREY
AR AL IS, B A HAR A
E I AW

(2) Ak 5

BRI

ANF LLH I % BT RO IR 5
HLIRHORP ,  SETl— R RS, 2 AR IR AL
RIFICRFRERE ), PRBESEHA A R KRR E KR .
2012 K, A FDHE AR e 1000 J /A,
ANTEVER A FARE f1iE 7817 JIM/AE, [RIELIE K
14.7%. A\ 58I 77 & 6859 Ji g, [A]ELiG
K 7.1%. BEAR. P, 4. b, BRib. #r
RN R R b R A T R T, WRAR DUR A H]
R TV 8™, BRI 58 o™ Ik
Tk, BRI, REE. R, X720 1
HRASHE, Bi R 7 R0 S AR R o i AR
WA E B . 56RO ARSI — Ik E A,
O F R R Re i — 3G N

A i U4

AT Gl R T RS Bk, i,
s 4 A A ml Al S I I RORN 4 Rt 7 1)
EEL, {ERHRE AT T, S5 A B
o A FEIRRRAESE SR 6 %, ST IR
TR, MEESRERE RN, NAF
()R SR AL IR S5 SCHEANL S 3CRF

HERETE A RS BR A FIE e e 4R A 4 fik
PR IRE EAR S 6, BRI
EHME AT KWIEHERTUEA R KUK
PR B A PR AT . KR SEHARA
Al KIS E AR AR, SRR

17+ UEFAESE, CYIPIEE s =,
TE 4 ROl 55 b 37 A8 3 75 T AE 7E [ oAt sk 42
A%

T Pl 4

ARG RN AR TS T A K%IE
Lok CAFEERE, BIEWZA 130 1276, &
1 190 B, 2005 4F 6 H 11 HHF T34, 2009
4 HIEREE. ARSI 7.96%) . PRk
(N Z PR Rtk B 26 %, 4K 185 A
B, B#%4 7.6 1476, 2006 4 8 A Lk,
2010 £ 2 HIERIE . AR &S 15%)
LB (ETEIEIL, 4K 995 ToK, 1995
12 HIiEAURdEiEE, HArmgeEs. ey s
71~ WEHERZE. RENRFEAF.
T =R AR AR R ARILFELE, ZENK
K& ReM . AFSM 30%), FEECoyILEsr
BEZEEMNNEREAZ —.

EREERBN S5 T REH. fHBNE
PEFF I, MR T Al A RE RE IR AC 8 7= L 4%
JBEA PR 23 w5 R HE I A FR 2w RRERE Sk 23 24
Al A A RRYR A A PR 4 W 3[R H B T
A AR A PR A R, PR AR IR A
PV BR A R % 2.76 1496, M A
1) 24.5%. A% 2012 )i, A A A H DAY
LA RE 71K 2820 JIME/4E

2. BEHE

2010~20124F, 2\ 7] REYSUERARAR 1 K 3l
B FENSON 4 B TR % I EUEAF T
201247 48.401K . [N, SZAF SR IG KA TR
Wa, N AE BT i OB A R B, AR IR EFLE
WK, 201248 15,771k S & %= AAE
HETRRRUBOR,  FAT A B e A B A RE S 5
ey, 2 ) S B A R PR AE BRAIR/K S, 2012
T 40.35(K .

BARE, ARSEREREY, FEHEIMA
W E R

3. EEME
AFE FEAEFEIH CRH10012 76 1D

Gl R R EiPAD]
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WMERAPR: Th R 7K L i 2 25 P 48 B8 N TRV L R T T
BRI “ PR\ T7 I — 2%, LA

4 BE2012%RNF) 2 A L
e REIRERAA SRR BRI R A AT, TR T

(%45 f270)
ks b1y A = =y
S E— o IR G IS PIEHLA R 90 77 kW, 22
* B e so1a A5 22577 kW IR AANLAL, DMy H sk T 2007
CER T 450.06 192.74 70 2 F 10 AREBEF RSEREZE R TAER
2IF A K 174.11 10034 32 30 O, LRSS 64.66 127C. 2007
SEFIATE 173.12 53.30 25 25 4 11 ATFUAZERE, 2000 4E 5 HKEF KNS
T 8 7K HL N o N .
- sl 212 GRS, DRI R
&it 942.80 380.14 137 107

FAPRIR: 2 ) RpE

FEFLIE K AL T 2= 4 VT 2R = XOR
MBS A, BERFESEETE, HawE
HERBHIOTLK A PR A A A V. HL sl &
Bapl 2w 585 I T, LREMEA B 450 12
TG Wi H BH4E & HL R 239.12 /2T R . /K%
MY 237.03 ACALT7 K, PRI FEZS 113.35 14.0T
TiKe ZIHEEM 3 4, w85 4, Tl
TF 2014 FA R . H AT O3k E KR U
i

T FF K, I OK AL T A
B E AL 2 55 N &V TL R iEm B b, KH
AL R 180 ST T, A2 RESSBERAER (K
LSRG R R E RS ) heith
e B 12 MERZHLE )5 6 g, e
MK R, NARE b K s . IR R VR
FHAHL, BRI 119 K, ZETH R HE 78.2
{2 TFTLRY, KRR EN 544 107K, T
M 174111276, BITHINSE6MNH, T
11 2014 fE A A%

R RN T 2 M 8 KB = e B IH
BN IOBE TR B, R BRE YT B B —
Gt kT R i R — g mal, B3R
SEMRKHLE, R ARSI A R i B i —
2 vk ——Th MK HLl . R K FR T R AT
VAR HON T, Lk AR PTG T U
KA, AT 2. B SIREI MR R .
HL b3S ML A B 1300MW (4X325MW), TFE5)
B EHH 14551 147

BAE, ~EAERIUHE DUKRUK AT H o
E, RRABIRE DAL, WA YRRy
FEE K

I\ MR

1. W5REAM S

N ) 20104F W 45 K 28 o B 5 A 2> 1 i
ZHTERAR #it; 2011~20124E M &% s 4
KETHTESERAR S, HHET LR
BRI E TR . AR 20134 - 4E I 454k
KARAGH . LT M55 51 LL2010~20124F %
TWAHE.

BAE 2012 FJR, AF (BIF) HrELEiN
7950.24 1470, FrAEM G TR 1310.37 14T
CH A DB AR 25 941.67 12J0); 2012 4,
ANESEIVENVIRON 2734.46 127G, FiE ECAR
139.52 {4.7G.

B% 201346 HIK, AR (&) #Hr=m
A 8111.29 1¢.7t, P #H Mt & 1t 4 1338.11
fe.o6 (A /b3l A8 965.16 147005 2013
F1~6 H, ARSEIENYN 1325.19 /47T,
FIE 2% 91.87 127G .

2. RPERE

2010~2012 4, AW B AAE A8 %
9.55% . HE 2012 FJK, A BEEREN
7950.24 1276, B EAFIRIEK 5.5%, TEE [
E BRI AT S AR B AT LA AR R B 7
FERE, LG 87.08%, BEFFMIRE 2011 FJK
AR K
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b ) B ABAZ A I RIR S

RAHF =

2010~2012 4, A HEIMANE=HAEE )%
5.13%. #%F 2012 FJK, AR E~EIT
1027.22 {76, FEMBE ML MUK il
AP ER S HAth S SRR AN A B ) ko

B 2012 I, o] MUK R4 307.14
fe.75, WKIREE, HRHAAMEET
SRR HEAS TR 40 227.42 427G, THRINK %
2.39 14.70; K F L TH IR R K HE £ 1 &30
63.15 127, KEE 1 AN G 94.27%, it
PRI 1.75 1470

B4 20124220 mlALS) B P2 M AR

HoAti ik
6.01% &
FH 30.65%
13.16% \
FHoAth R
[N
5.36% A B
SR
SiIEE T §§
} f):jw | 4.38%
. 20 =3 %
R I E%
K 3.08%
20 00%

TR A A

B 2012 R, o] KRR 76.67
fe.75, MWIKIRAE, HoikEe 1 F£LA RS
tt 79.27%; 1~2 (5L 6.32%; 2~3 F1
Lt 0.68%; 3 LA b1y A7 Lk 13.73%. M 1
KRB KA 16.02 278, FEETH
REETE

A 2012 i, A A HAh R YK 4 55.03
fe.75, FHorr, SRAAEAEZETHEIRIKE 1)
WK THT R0 23.35 1270, THEIRIKHAES 7.40 12765
SR FH U 688 43 B 32 o B A U U A 1 TIK THT 4R A0
20.10 1275, TKEE 1 FLANI S 72.44%, F
FEIRKHE#E 3.30 147C, FATI S AN B K HAh
NSRRI THT AR 80 27.27 A0, TR IR K1 % 4.99
275

B2 2012 )i, AFfERRMK I RET 138.71

.76, CAEAPRIR= Bt a3, 4050 80.46%
F113.89%, ITHEEANHER 3.66 1470,
RS F
A 2012 FE, AFAER G
6923.02 12,76, VAIEE BE77 . fEE TR KAk
ES S AV IV WA A Ve S
El5 201247 R HEALEN B =44 %

FEwE m S
B 6.67% TR 2 e
0.092%

7.33%

5.06%

TR P
ﬁ’"“ﬂ\\
0.61%

waT f

T

15.25%

Eifachi
?’.'z:

G4 0004

TR RR: Aa) sk

2010~2012 4F, A FEHKBABRBAL % E A0
KFH 13.93%. #ZE 2012 FE, AF KK
B At 507.72 1206, Hrf, x&EES5ECE
AT 441.96 1070, BHEXNREE BTG
PEAY AR AR S Rk . 3 DR R Ak, I
L FE /D F A 4 BT

2010~2012 4F, 2w 8 5= 158 2 A
KFN 14.78%. # % 2012 FK, AHFHEH
FEK T JR{E 6807.93 1270, EEMAHLE &M
R RV BT IHG T 2244.91 12
JGs  [EE TP IRAE HE RS Rt &1t 63.94 147t
li] 5 % 7= W [T A/ B 4499.08 14T o

2010~20124F, AwER THEEELIE
HN-2.23%. #AE20125)K, AFEEE TR
RAN1055.6014.70, VARFLIEKHSG . I FIK
Hl . BB K R SR I H N

B2 2013 F 6 HIEK, AFZESEEA
8111.29 27C, % 2012 4EJRHMEK 2.03%. ik
PR AR 2012 SRR AR K.

BEE, AE BTG A E
R, AERENES SR, BARERLE, i
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Bt — .

3. RIERFIHHRE

R €

2010~2012 4, AFrAENHEGHEK
N 12.11%. 2012 5, AF A EN R LA
WK 14.59%, #E 2012 FK, AFTIAEN
matt 1310.37 f¢ot, Hr, HETREA R
BT # B35 A it 368.71 1270, AFIVAETRA
A FTE ER G, A 54.24%. BEALN
b 50.72%. LI 2.15%. AR5 ECAE
15-6.62%. A F T E R AR G AR E i

#% 2013 6 HIK, AR rAERE &1
1338.11 1470, % 2012 fFJRIEK 2.12%, ik
PR 2012 SRR

AR

B2 2012 L, AwFfiEil 6639.87 14
JG, HAPRE GG 41.05%, AEREN
58.95%.

A 2012 ), AnEGsIHGCA 2725.91
f¢.76, #2011 K 0.68%, BHAK. A
RN 5 A A AT AR, oAt
AT —4F P BA R AR ) 5 R H At R B
BT o

2010~2012 )i, o a] BATIK K 5 A
129.26 12,7t 200.04 12761 178.88 147G, 3%
K 17.64%, H A K ETE 142 LA 1) 7 93.81%.

2010~2012 )i, A F HARRAT R AH
365.99 147G 405.02 {2 7uA 355.80 1276, 3%
H9K-1.40%, HAIKIBTE 1 LAV 61.63%.

B 2012 )i, ~ w HERL B 17165709 3919.96
275 3RV AEGL BN S i R A A ORI R A 53 27
Sl EE 77.77%H 14.27%.

2010~2012 4FJi%, 2] 5= 4 ot 5 A 4
i 2% B AL EEZR AN T B . AR 2012 B, A
EIRAV R g e o i ol A N B %
83.52%F1 78.66%, 4tk 2011 ) R 1.3
ANy A 2.66 AN T2 .

HE 2013 4 6 HIK, An il Saih

6773.19 1470, % 2012 fEJEHK 2.01%. fifi
S5 BN TS k2D, AR Bh U LE
KA SR 3G I 2 N A Frdsgn . 4%
% 2013 4 6 i, AW G f iR A6 5
AL EL#4) Wil 83.500 411 80.59%, #¢ 2012
FIRMSA TR
BARE, BRTAKE R, s fUHE,

AR A — M AL R R

4. ZF4E

2010~2012 4, AaENSWAR A K
FAN 11.01%. 2012 4, A#ESEHUE LSRN
2797.78 10, Hr, BN 2734.46 127G,
B EFEK 4.33%. AR FEWSHERY, K
F b 55 FIRE R M 5593301 5 L 82.49%F 5.31%
2012 4, AwVEN A 2247.62 1¢.7T, % 2011
R 3.16%. BN ANEZE T, ZHMIES
PARLFE R AN B N BRI, 2012 A\ E L AE
R EPE E R 16.86%, £ 2011 A KiFHE = 6.20
ER =0

2010~2012 4, 2% H EFtsem, o
AR 2 2 ORIE R K s, AT 2012 £ 5%
PHIA % 278.57 1¢.7t, AR 9 H St 381.77 14
TG, B EEHK 16.68%, HE KA EH
13.96%.

2010~2012 4, ~wl#Btfieat 2930 TR
Hadh, E T 30.19%, 2012 4FA FHE IR
N 24.88 f¢ot, FENFHA AR E LR T
S 1) HCAS RS 2 AR A VA% B T K B I B A,
2 o

2010~2012 4, T A Al EHF RS IR L
WK AL B AR AR, 8 B EDILAMIN IR 2
PRIFFE AR, 435~ 17.53 12T+ 30.86 14T
A1 22.70 1250, 2010~2012 4, A=) LA
ST N 77.83 12.7T 61.41 12761 139.52 12
TGo

2012 4F, A AL BEAC AR FOMA BT IR A
EAY N 6.86%H1 6.71%, L 2011 4E4r B &
1.75 ANE 5 SR 4.09 AN A R A E AR R
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Tebrf prdem, (HIE AT BARK

2013 4 1~6 H, AFSEIE SR
1358.86 14.7t; ENMLANEZERA 19.37%, EDHILF]
TRk a4, 24 B A =] SR A A0
91.87 4.7t

SAKRE, 2R LCE AL )
SO, ] L AE R g K, FRA
A R E S AU R R M A R — e IR
P

5. A AN

MEETEERE, 2010~2012 4E, AFL
BTSSR E U ER . SRS 5 E)
M4 A E, FHWEK 11.36%, 2012 FH
2985.88 14,7t 2~ R E 1 BN LAt LA K7
i BRG A XA ENTE, FEHEK
8.75%, 2012 4K 1991.22 {476, A FI A E TG
FEAE IR R AR 148 5-0.65%, 2012 4F
93 381.71 12,75, % 2011 4F 3K 3.92%.2010~
2012 4, A AEWALS 5 108.51% .
105.45%7F1 109.19%, 2w SEELIE O R 4.

MIEEIEE R E, 2010~2012 4F, AFH
AR, FT S B0 A I A I H A
GRATERRIE, 2012 SEFEIE S &5 &
HA H 54 51 4-695.88 1270 F1 945.96 12.7T, %
PG S AW [ e %7 . BB 3
S A R S AT B E  E . 2012 4, A
A A [ 45 A 28] R R 4 RN S A I B4 43 )
°~ 190.81 12701 297.35 12,70, FEE T & 4 fib
SN EERE. FiFEEME~LS.

MWEFIEDKRE, BATHERE AT EEN
e ¥TUEIE, 2010~2012 4F, AR EEIES)
PIMERREROEE, HRIUN RN, 2012 4
N F) G B AR I AR R AU 256.20 14
TCo A RPN ANE BT 1R 5 e IR

2013 4 1~6 H, AFAEHENMERA
K oA 1669.35 12761 155.57 124.7¢;
B TE K % G B LR S i N-243.62 A2 G
112.09 127G

BERE, ARl2EESERIELE R R
SRy TS SRR B 3 RSN BT .

6. 1AL

MAE AR RE /1R, 2010~20124F, A+
W) PR, AR e br 2 T R,
A 20124F K, A Al sh LR AE ) b 5 )
37.68%F132.73%; #%%£20134F6 H K, A wH
S AN — 4 N 2 B JE R Bt i R R,
U Bl LG 2R A B b Z ) B T & 45.26% Al
39.10%. 20124, AE&EW &R TN
14.00%, R20114F4G T EF. Anl&ETESII
SWMNER, MR EH.

MR RE /1, 2010~20124, A+
EBITDAfHZ4E ETF, 20124 4723.90127¢. iT
=4, AT AR5 /EBITDAZ 4 T B,
EBITDAR] B HUZ4E E T, 2012443 51 247.58
fERI2.176% . A FKIAEGTRE I fabs — K.

BA20124F)%, AR AMELR34.60147T,
FHLR TG 22.64%, $HARNT REFEEGRITILR 2
17 IiPaEPRE SRR AR AR e I
IR R IR A R BT A F Ak, gH LR Al
HEANEFEB AN, HIIEERESER. &
E, Ar4BRNREREL, HAEIER,
2 ) THI I PR B A7 £t RS A O A

HZ 20136 H K, A T3R5 R AT
A5 B8 N661614 70, Hoh O 4 A 3645.3914
TG, WA 2970.61MCTCARAE, 48w (Al HE R 55 IR
=L 7B

7. SEGERAEL

FR A A I AR AT T35 RAT B A AT Rl gE T
Apsidsg, ARTLARGHEMCEBFHIARSE
PE Rl AR BEAEN R,

8. FLAhE A

N FAE L AR T T K ZE R R AEAT L A
RIS AT o 2 w5 AP R K HL SR A e L
KERKRAEA, B, s
. AFRRBUKTE, G HE. HA

& Ok

16



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

) 23R4T AT AR

MR e, HAE MR, 1R
t, BRETREEUE. LEFE, An AT
AE

A R EIEREHREN T

1. AId B Z 3BT 8) IUA B 500 %k

A F) A A I SRR R ATRE 2312t J2
20134FE6 H IR 4B 51 %5 190.41%, XFTIA %5
MR/ B E20134E6 H K, AF B iR,
LR 55 AL L RN A 657 55 AL L R 4y
15983.50%. 80.59%H174.60%, 7 HI 24
RATJG = Ii$a bR 75 b 7+ %283.55%.  80.65%F!1
T4.74%., BARFE, ARRHIHEYE RATX [l fi
2 AT /N

2. RIT INRRAZL A AT

2010~2012 4, AREEHENMERNE
TRFF RIS RR S, XA 0 52 4 R AT
BT SR 58N 4 AN 120.37 fi5. 134.71 fi5 0
147.95 15, FHIRN, AR4E IR s
2 1 H A SR A R AT BRE I 7 a5 A A
16.81 fi%. 15.97 {55 16.60 f%; ARLE LB
P4 IS A rh A SR 7 5 AR 5

2010~20124F, /A A EBITDA%) 7] 52 A
WIZEYR922.1716% . 25.661% 531.471%, XA
Hh A S0 7 25 R D

ZE LA BT, BREBEIAN, ARXT
A A S B R 1 2L R

+. i

At EE AT kA, i S H
s IR IR BB set . BORK
PAE T AL A D [ 55 e [ B R LA
BRI Ak, ARV RS ST
Mo A KR .

TR, A AR LR A R P Y
Ko BT PRI AW, N R R
K, ESZ AN AR AT O F R, A

BAPRGA Priesh. KK, BEE A FFERER
PREE G ML T THI A, BRI Rl AR 45 i e
MRS Be 1A Bk — P17t .

HAj, ARG HER, S RERmH
CERIAT, A E LB IE I T AEBITDAR A
WP R SRR . R, RIS
P B HAA G 4238 1) RS AR A
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) 23R4T AT AR

Mtk 2-1 2010 &£-2013 % 6 H
(Ffr: NRMAT)

#EffRk (5~

% 7= 2010 4 2011 4 2012 4 ZB5)E%) 201346 A
i) o
i 2918685.01 3545578.67 3148436.44 3.86 3190813.55
g s & 295851.35 39636.64 38483.17 -63.93 60316.33
2T 5 M A g 451906.32 548359.44 449937.58 -0.22 37749357
PSR A 243292.39 248983.61 316646.79 14.08 348355.60
P K 2065144.73 2875999.97 3071354.09 21.95 3201701.03
AT I 1168272.59 828542.47 766666.75 -18.99 929419.03
PSR B 41741.31 37843.65 31877.65 -12.61 46419.25
PRI 6948.69 26202.09 54890.94 181.06 65297.73
NS PR TR £ 42 81115.33 98110.55 110693.49 16.82 119840.49
PSR S 8008.70 8364.03 15656.65 39.82 17678.68
PSR 20823.95 20070.43
HoAth RGK 715258.29 661573.11 550343.61 -12.28 716477.25
ENR BT 13900.00 104702.35 0.00 -100.00 67269.96
75 1069357.34 1498064.48 1351554.71 12.42 1526084.42
— A B AR B) B 54151.77 27567.06 76726.72 19.03 46188.98
HABGL ) 7= 161109.83 224706.03 268851.10 29.18 504751.96
WA= A1 9294743.63 | 10795058.11 | 10272190.13 513 | 11218107.83
R BN
RIFEEIR K 18282.07 8557.13 15000.00 -9.42
At B Sl g 952864.19 1010454.25 2041422.78 46.37 2056622.75
R Z R % 35214.38 113166.00 144073.50 102.27 85463.50
KHA R IR 143290.01 213471.16 207655.06 20.38 179145.95
K AR % 3911320.12 4852821.54 5077239.32 13.93 5407062.38
B e 59998.41 58739.34 61066.31 0.89 57962.05
JE 34148230.89 | 40481636.91 | 44990777.14 14.78 | 45866454.84
TogE THE 11044042.49 | 11950594.51 | 10556040.50 -2.23 | 10040313.94
LM 1618654.95 564057.72 423360.69 -48.86 493117.70
SERIERE 46838.45 62579.68 44687.59 -2.32 41987.25
AP AR 0.00
B 0.00
LI~ 2280013.77 3119307.10 3502226.89 23.94 3478570.25
TR 0.00
(ks 1520617.42 1635753.57 1689046.45 5.39 1673502.87
KRR 30404.05 51392.90 57955.45 38.06 56242.43
346 JE AR B T 169641.50 168663.03 159186.77 -3.13 164209.80
HAb IR BN B 965786.25 232562.53 260497.74 -48.06 294172.42
BN T = At 56945198.95 | 64523757.38 | 69230236.17 10.26 | 69894828.13
et 66239942.58 | 75318815.50 | 79502426.30 9.55 | 81112935.96
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A R T AR

Mif 2-2 2010 £-2013 &£ 6 A A~ ARz (RIRSFHREENE)

(Hfz: ANRMAIT
SARFTE E R 2010 4 2011 4¢ 2012 £ BF)E %) 201346 B
s g :
AR 9509146.04 | 10019561.49 8398873.14 -6.02 7380326.42
I SCAF R % [ M A7 i 425983.38 61781.48 49535.50 -65.90 5331.74
FEAH S 490000.00 222000.00
2 Ty P4 Rl A7 A5 8661.18 3554.94 8864.08 1.16 10079.17
MA SR 170772.89 504724.48 336247.13 40.32 468040.18
NEAT K K 1292609.60 2000429.92 1788826.89 17.64 | 1891958.57
TSR I 316391.38 357701.11 258540.06 -9.60 232350.78
S H [0 4 il % = 3K 12000.00 218021.06 412292.94 486.15 453462.87
PAS T2 3 S A 4 150.37 9639.03 12772.01 821.61 15733.43
AT R T 35 462396.92 434135.13 438400.93 -2.63 501285.01
A Fo B -134521.83 -359729.22 -233651.17 31.79 -62830.73
SASFI] S 155922.28 221123.41 305060.71 39.87 396672.99
NEAT AR 96866.69 214753.05
HABRAT K 3659872.11 4050150.12 3558019.35 -1.40 | 3643735.90
PEAT o PR 3K 6624.50 19932.67 54858.69 187.77 64549.77
RIS [ HE % 4 419993.49 417251.84 419809.12 -0.02 458811.31
AR SESEHIE S5 3K 1079066.08 606497.29 577341.15 -26.85 618780.63
— 4 PN S A i s f s 3682294.61 5325229.66 |  3544979.75 -1.88 | 2898693.31
H Aty ) 77457 2571929.99 3088631.45 6623581.11 60.48 | 5587905.02
IR = wan 23639292.99 [ 27075502.56 | 27259104.43 7.38 | 24786886.38
E|nIilie
KA K 26947614.92 | 28893445.53 | 30437438.91 6.28 | 31429908.94
FiAT 55 3222133.51 5024624.97 |  5586093.17 31.67 | 7866903.37
KHARAT K 1310918.17 2102530.06 2165494.03 28.53 | 2580960.71
BTN AT 270.23 5511.29 5209.37 339.06 14126.94
T 47 5 0.00
336 SiE BT 5B 671 £5 275095.07 276982.62 273668.06 -0.26 276544.40
HAh IR BN 71457 418427.19 505323.51 671686.51 26.70 776530.40
s AT 32174459.08 | 36808417.98 | 39139590.05 10.29 | 42944974.75
Uikbig=wan 55813752.07 | 63883920.54 | 66398694.48 9.07 | 67731861.13
P EREE (R ARG -
SRR (EEAS) 2000000.00 2000000.00 | 2000000.00 0.00 | 2000000.00
AN 1102620.50 1445009.81 | 1870185.50 30.24 | 1842796.00
LIt & 76878.01 88363.11 79146.32 1.46 98754.81
KA B -274209.99 -271753.31 -244045.72 -5.66 -182184.55
A TR = -21417.95 -46825.02 -22634.33 2.80 -34265.73
HE TR A FE A E N GG 2883870.56 3214794.58 3687055.60 13.07 3729504.35
DR A RS 7542319.94 8220100.38 9416676.22 11.74 9651570.48
BN e (SRR Bt 10426190.50 | 11434894.96 | 13103731.82 12.11 | 13381074.83
BRI A AT 66239942.58 | 75318815.50 | 79502426.30 9.55 | 81112935.96
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) 23R4T AT AR

Bt 3 2010 ££-2012 SE X 2013 & 1~6 HFEZR

Cfz: NRMAI0

BF)E 2013 £
b H 2010 £ 2011 £ 2012 ¢
(%) 1~6 A

—. ElERA 22799418.64 | 26817337.86 | 27977823.73 10.78 | 13588577.14

Hp: B 22188075.71 | 26214878.19 | 27344633.57 11.01 | 13251863.56

ZESUAN 48102.51 45439.63 43525.92 -4.88 16233.14

OB OR 27 367553.78 364756.44 385198.84 2.37 181935.71

i LRI ON 195686.65 192263.60 204465.40 2.22 138544.72

W Bl 19472855.26 | 23210239.96 | 22476242.17 7.44 | 10529621.80

FLESZH 20460.46 24948.28 23505.11 7.18 13704.66

Fath L&t 72230.75 91617.97 87864.53 10.29 48282.89

TR AT S H 185959.53 234932.98 248623.83 15.63 119048.45

TEUORES A A e & 4 61753.80 639.56 -3736.30 1190.89

SR -32927.74 -64489.38 -51476.53 25.03 334.65

BB RN 172071.81 210637.62 257764.73 22.39 154716.38

A 301271.20 297946.53 340837.12 6.36 156442.62

EHERA 620472.39 642390.64 691141.88 5.54 325883.29

I %% ok H 1724378.05 | 2331563.38 | 2785698.31 27.10 | 1382090.77

BE AR R 81980.16 41440.00 141056.20 31.17 12167.83

o AR EESRE Gk —"5IH 2990.69 -7663.36 447358 22.30 2424.32

BrEEs Bk —"53E5D 510490.67 568306.78 248795.72 -30.19 61329.14

Horpe SPECE VAN b KR g 159904.26 54904.29 26118.50 -59.58 33380.27

TS (B P —" 551D -1178.44 -1321.68 -141.86 -65.30 -106.98

= EWARNE G —"5 D 631215.90 354792.05 | 1233430.12 39.79 908739.37

e EMAMR 174992.62 308553.72 227032.39 13.90 47651.97

Pk ENARSCH 27871.54 49257.40 65277.49 53.04 37699.96
Hp: B ES-RETR

= FESEH CrHagible =555 778336.98 614088.37 | 1395185.02 33.89 918691.38

B AR 280479.78 314888.90 516397.25 35.69 388262.11

WY, EFhE GEgdble—"535) 497857.20 299199.47 878787.78 32.86 530429.27

Ho: 8 T BEA R A & A 19363.20 16473.63 54322.87 67.50 61861.17

DR AR A 478494.00 282725.84 824464.91 31.26 468568.10
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) 23R4T AT AR

Mif 4-1 2010 £E-2012 FE % 2013 FF 1~6 HMERER
Cfr: NRTHITT)

i H 2010 &£ 2011 £ 2012 £ B | 134E1~6 H

— BEEYTAENI SR A
BT b SRS SRR TS 24076419.25 | 27643826.19 | 29858801.1 11.36 | 14645968.03
B A7 AN [F) MY AT TR IS 38 A 235093.16 -364201.90 -1153.04 15020.82
WS R AR 6 2 [R] R 2 BUAS 1R 304 505292.37 507367.21 | 548421.61 4.18 285977.61
WA TR 6 M 55 T 4 1 0 -40551.71 -128767.14 -23543.96 -23.80 -14580.16
PR i 4 2 5 B 3k 43 I 0.00 -215.42 -752.00 -29.58
b B R By W 4 i R v D A -102709.61 -134109.07 -56692.94 -25.71 74863.30
WO RIS Fel ok MRS I4E 232082.09 246075.27 |  214506.31 -3.86 122979.42
(] g Ml % % 4 v 3R I A 0.00 138858.71 |  273434.24 -10180.03
W2 BB SRR I 13978.23 22890.15 26119.85 36.70 3694.11
W2 i HoAth 5 42 B g s A KIS 2766003.69 3051701.43 | 2698896.77 -1.22 | 1837797.29
WERN DT 27685607.47 | 30983425.43 | 34028038.0 10.86 | 16693510.82
V) S b 25T 5 A LS 16835533.68 | 19796372.39 | 19912173.2 8.75 | 8818986.55
BT B i 25079.45 -3632.18 126.25 -92.90 2189.32
A7 G AR AT R [R] M I 38 &R 109198.45 48649.74 3964.64 -80.95 1978.26
AT AR G [ VA5 3 10 (1 B4 219561.51 194375.45 311971.95 19.20 147258.01
FTAFFE . FL RSN 90838.62 122109.36 122788.70 16.26 55750.16
AT IR T D IR TS AT I 4 1527725.71 1739774.57 | 1911122.67 11.85 983603.03
AT B TR B 1610562.64 1732118.52 | 2365192.78 21.18 | 1751601.83
AR HAh 5 2 B A KA 3400075.91 3680629.49 | 5583619.43 28.15 | 3376432.26
&R H T 23818575.97 | 27310397.33 | 30210959.7 12.62 | 15137799.42
N =R Ia iU et TR E 3867031.50 3673028.10 | 3817078.32 -0.65 | 1555711.40

= BEESIAERIE  E
W [+ 5% BT USRI (1 B4 1606375.56 3532453.21 | 1908130.57 8.99 653697.14
g5 Uk as BT I 4 435673.18 261779.49 | 312101.72 -15.36 64732.37
b ] e R TR A L A A B 58408.53 32122.75 115593.21 40.68 3321.98
WA B At 5 58 R Vi A A DS IR 4 82341.58 125984.28 |  165095.82 41.60 249168.73
MEFN/D T 2182798.85 3952500.54 | 2500765.98 7.04 970920.22
) gk [i] 5 % 7\ TE TR P 0 LAt A B 7557992.65 6371458.65 | 6157310.21 -9.74 | 222677554
B P AT I 4 2047142.99 4195757.50 | 2973471.42 20.52 978527.05
Ao =] e A E Y A7 AT I 4 465640.05 377565.34 13356.10 -83.06 0.00
AT B HAth 5 $ BEIE A 1 INA 154887.35 184237.01 | 315460.63 42.71 201823.79
& Mt 10225663.04 | 11129018.51 | 9459598.36 -3.82 | 3407126.38
$ IS B A I 4 VR 1 -8042864.19 | -7176517.97 | -6958832.39 -6.98 | -2436206.16

—. BRI
WS WSO s P 45 % BTSRRI 1069736.36 1578527.19 | 1229001.43 7.19 151865.94
A5 K AT R (1 B4 24271181.33 | 25102366.75 | 29326879.9 9.92 | 13007980.26
W B iy HoAth 5 55 BEIE S A R I I 4 1052885.98 1409427.13 | 1373731.77 14.22 589137.04
MEFN DT 26393803.67 | 28090321.07 | 31929613.1 9.99 | 13748983.24
200 5 55 BT SCAS (R B4 18840609.19 | 20360965.56 | 24794216.3 14.72 | 10684776.87
SRR i s A RS BT S A 4 2352103.43 3033313.72 | 3690257.39 25.26 | 1527078.40
A oAt 5 28 R A A DS I 4 419954.67 829581.06 | 883175.27 45.02 416243.63
e w Mt 21612667.29 | 24223860.33 | 29367649.0 16.57 | 12628098.90
BRI PR A W L I R A 4781136.38 3866460.74 | 2561964.12 -26.80 |  1120884.33
DY Y1 AR B %o} T 4 T 30 4 S A 0 B 5 6439.78 -39359.28 14586.75 | -137.06 -1757.99
i WG IS SN Y A 611743.46 323611.59 | -565203.20 | -274.65 238631.58
hn: BRI 4 % IR 4 SN P AR 2338211.19 2948700.91 | 3272312.50 10.97 | 2707109.29
75 BRI & KNG S Y RN 2949954.65 3272312.50 | 2707109.29 -17.27 | 2945740.88
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it 4-2 2010 ££-2012 SFM &35

RERMITHER

CRpr: NI Fﬁ Ji7t)
mA 2010 4 2011 £ 2012 £ E5)F(%)
1. KRN A S W sh Il AR
HRE 497857.20 299199.47 878787.78 32.86
e BE R A A 81980.16 41440.00 141056.20 31.17
I 7 B 74 1H K HoAth 2526142.27 2846835.33 | 2945336.44 7.98
ToI B = e 70172.77 101826.26 138430.71 40.45
K HAAF A O B R 4419.36 17044.36 7362.83 29.08
ALE R TR SRR -11742.64 -9419.93 5527.00
W] T B 7 4R A5 -565.86 939.40 226.17
A MBS K -2990.69 7663.36 -4473.58 22.30
%% 2 H 1730637.95 2352628.94 | 2751710.32 26.10
SIS -512374.43 -568306.78 | -248795.72 -30.32
10 S TS A B kD -38343.12 3042.64 9277.98
130 3 TS A AR AT A 10117.11 -8966.79 -3314.56
e 9 FH kb
TR 9 3 I
TE B> -102951.75 -376451.56 146509.77
SO RIS E > -1122093.10 | -1556338.39 10518.65
ZEE RS T E R 188178.45 769482.81 | -2961081.66
HAh 548587.81 -247591.03 -100.00
LEEITENAEREFM 3867031.50 3673028.10 | 3817078.32 -0.65
2. OB AU I E KR T B B B
(E g FS) e 19985.15 -100.00
— A P B A R A ] 5
Rl E LN [ 5E B 494012.97 421622.38 666734.87 16.17
3. B I G E NI AR B 1
W& AR R 2949954.65 3246596.83 | 2627751.50 -5.62
W A AR 2338211.19 2933579.91 | 3246596.83 17.83
e BAESEN IR R R 25715.67 79357.79
W ISR R 15121.00 25715.67
b & e ey NE B Y IE 611743.46 323611.59 | -565203.20
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Mt 5 FEHEIEFR
WH 20104 | 201 20124F | 2013 ££1~6 A
ZEBE
BB B B (IR) 10.09 9.65 8.40 -
A7 58 JR i B (IR) 19.16 18.08 15.77 --
SR R OB (IR) 0.36 0.37 0.35 --
AW (%) 108.51 105.45 109.19 110.52
FE RIS
BV FE 2 (%) 11.46 10.66 16.86 19.37
RVR AR 5 2R (%) 5.22 4.87 6.20 --
= IS 8 2R (%) 4.78 2.62 6.71 --
T & HI R
KA 55 B AL L H (%) 74.32 74.79 73.33 74.60
AR 55 BT AL U2 (%) 81.53 82.19 80.72 80.59
P R (%) 84.26 84.82 83.52 83.50
(=l
Ui s H 2 (%) 39.32 39.87 37.68 45.26
H B HE 2R (%) 34.80 34.34 32.73 39.10
ZEILE IS 7145 L (%) 16.36 13.57 14.00 --
EBITDA F| S {40 (1%) 2.08 2.09 2.17 --
4 £ % IEBITDA(f) 9.03 8.94 7.58 --
55 UL AT I R AR S5 DR R A () -0.09 -0.07 -0.06 --
B AT R S IR B (1) -1.70 -1.24 -0.94 --
5 o AR B R )
EBITDA/ZAHA - HA S48 R ATEIE (1%) 22.17 25.66 31.47 --
B AN I S N A BU(fi) 120.37 134.71 147.95 --
GBS &R B IR U A 16.81 15.97 16.60 -
B BT A R AR 5 5 L -18.16 -15.23 -13.66 --
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BB AR

M+ 6

BXRTEHRFTELR

& 5 & W

it E AR

KRR
PP RAE R AR R
FRPEEGIKE | (D 2 FE8dE: HKR= K- 8D 1 EIx100%
EI S ARk | (2 nEEEE: HRE=[(AWIHT n )" (1/(n-1)) -1]x100%
FliiE S A K
LEWEIEHR
B EGRUR B UKL | BN T2 RSO 35 40+ 2 R s ZE 45 )
IR E | & WAV 17 1R
RV R UL | BN P R
DAL | BB AL $RAEST S50 B IR &/ B I 45 IS A x100%
B FisHR
BRANESE | GERIE+FESZH) | (I EREE+ KIS +HE6%) x100%
BB PRI AR R | RNIE TR B i x100%
FEN SR | 2B S RS S5 N5 A 100%
EOVARNEZE | CEMPSN-ENE A -ENE A 4 K B 1ED A x100%
RS LEMIERR
PEPE R | ARBAEIUBE T x100%

ST AL R

SR 95 ) (RIS + R G55+ A H R ) x100%

K55 BEAAL R

KIS (KIIGS+Pr A #H B ai) x100%

HERLE

FHLRAR B TAT 4 AL x100%

KHARRRE N IEIR

EBITDA | B 1% %

EBITDA/F]E S

4= ¥R {745/ EBITDA

4815451 EBITDA

55 VR I A I <A B 1 A5 55 TR

55 VR BV I L <AL B A A B 5 55

BHEGRBENIRIR

TR | Jsh B & R Eh 76 5 1% 100%
AR | GRENE G- 50 s & ihx100%

fEdEiish it

8 i BB &I R AU Bh A5 At x 100%

5 G A A I iR B R S B e

55 VR B I I <A B AU A R S

TP HEREREED

EBITDA/A & it E

EBITDA/A I & {5t

LETHNINE RN R LBUEE

LB AN AR B ERUN B AR S v S SR B

SGE IR G A

28 S L e I A A T v ) S AR B A

55 VI B A <AL B A 0 A

S U ) DI < A 15 A A S e ) SR B

e DL RBU™ =08 T Bt G+ A8 5y 1 G R B R I8 B+ B AR Hi
R 55 = RS R+ 28 2 VR b 7 i+ — 4R A B (ARIEB)D e+ R AT SR

KIS = KIE R+ A i 57
G 55 = 55+ K 55

EBITDA=AilE i A+ % F A A B 52 i+ 5 58747 [H+ 4

AR S =B AR B S+ B LRSS H

55 GO BN I < AL B A= T A0 7 A R I A B A A P B Bl A ) B e R
AN HATHAHENE, FrA &A= E TR A 5 A BB+ > BUBR AR B
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China Lianhe Credit Rating Co.,Ltd. o 1 2 4R AT B 1R RIR S

itk 7 FREIGSFERFRRERES S

A P N FORAT 200643 H 29 H R AT 4K (2006) 9553 (b [ N RARAT {5 F PP 5
FRFRW) . PAK20064F11H 20 H R A (5 e MARAT 8153 25 T 3 05 FVEORTE ) S S0k
ARAE, BTG PRI E SRR A=K, FFSRRAN: AAAL AA. A,
BBB. BB. B. CCC. CC. C. BRAAAZL, CCCH (F) LANERAIN, f—AM5 LA+,

RS AT, FOR i B AR T A

ZH v E & X
AAA R S5 RE IR, FEARASZAFILFFIAET T, 2 MR ARG
paN

AA BAEHS I RE VIR IR, ZRAMZFF IR TIAK,  HLAREIRAT
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