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SRR BEE T AR LI A DY )1 356 4 7K
R H IHERE, AR SRR A B K LR
KRG, SE M REF. AR ) 1
W BRI AR PR — LR RE A R SR L4 Ao
Ko BRI E A R A A B, A
FERBIHIEMK, TRERES. A= EEly
M, EEH) Ren5ERETEFRARE A4
Joo eAh, ATFFTE R H AL B — AT
HLP 0 F DR FF R PG AER &R, XA J1 LR
bz 7 B R R AR . 7EE A A, A
AR AN ARAF, FHRIITE
AN ETRIIA T . 8 — RAVEARBET B
HE— P HR A TR F LA, st R HL BT
PRI AN, AR B R RIS LRI fE T
]

[FI, FR4E A 7 — A Bms, A RK 1R
JRIEmN %, DRBEA R KR fE. A A
AR, S0, R, WLPE. BRIE AR N K
PR It R A R, A R IR P ReRE e
K. #FE 2015 K, AFBIRE RS E]
8330 /3 Mi/4E
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3. ARER

AFIARBEEAG 9N, BWEAKE
KUl B2 ATRGH ., swHB e %
Jede, W-LRE T A2, B9 58 R 2 AR,
MATTE B RS TR, 8l K. K W
RENRREKEE; ILARB AR &) Bl
S8 (FHK): WRBAERARERK, &
o, PEERER AR SSH, SR,
ANFEEHPBIC. BIRSIE Gk L, WERA
S, mReTIN, EAR R ) T A G
HERZE~RERERK, ZaRaEEK, B
KA NF WS SR EEWa FE, BRE
BrR G ZE R R EIE, R E PR IF

Al 23, ERRE R A IR A A

B A 20144 )%, A7 R T AN %144930 A\ .
MR bR, it &L E b H3.3%, K
SREL A EE28%, AFILLE (5 EH68.7%; A
BRI KA, 35% LA H1136.4%, 35%50%
) 5 H652.7%, 50% LA I (5 E10.9%.

BAAE, AFEEGETENR RS ZET
MMV AR B A, AR R TR
WER, ZERBE.

N

(xR
N >

o

4. INERIRBE

ATk Z BT Y

BAMWIE AR ENN RS, FHEE
DX P — M A HEfh . A FAE B S48 DT T
[ ZB T B AEAT ML AT S i, 4320 A g
5 75 15 P FL ) 75 SRR R JOd g K 1 T T
TRFFK TR KR

R LAY B R K 5 2 5 1 Rk AR
FERPIMR, G5 RIENHIX HHEFREL,
R A R . AR REH T2 oA fE
| 22 57 e TV % HL ) T SR S B IX,
SRS LN | AN T SN A 0 NN 1 N 52
JTARENEAT, DU 1. YT, DY
NS EPG, WA HOR SR LA o 5 SR

AR RA LS K B T, skl 35 10

o

7~ BENH

N

1. RAVEEELEM
AFRAERTA G, B %R E 7R
FEFATH BT ABCR], XA JH3EAT B
o
AFSEATRAI AT, DA NAFE
EREN, ATTAF MM T AFEELE
KT, Bl 4. BRSNS
THIfisT S S H AT, AFIEEASE A2
T 502 W) (1) R R S R FR LR Bl o 11Kl
WA EFERRE, LA, FlEaSHEAR
S  HRAS Y ) PR P B K ) 0 R P A B AT
ANF R, AR, HAT
RS 22 e L B E 5 BT . A A FILEL
g, Baii. wARR . afAaKmE
St B R R A B, HATBURSS i E %5 b
RRMT . AFERKREHREHRE, 258
HEDIH AP A ST E, SEEE
P T A oA 7 8 3B T TRN A 7l 2w 4L 4 S
AT CEA AL FH 2476510 41
KHNE, Bz E 45 Bkt 1 B Al s 2 11

2. FIAKF

AT AW eI R, B T e
FEARBBEE . NJTHEIR. MSE . g,
T SO XU 5 — RV R IR,
BAPTERL T M N R T 0 TAENL
file AW N & A F R E bR R A IR A
AN ERGET (FEYENESR) RfEEE BT
HEAF, B LMK,

NEI RN ELEEHAR, @42 TUE
B HbRNZ 0 =5 Bk R LT
DA 55 T A% O ISR G T RIS BRAR Ry EROT
TP SR BN F E AR R S E AR
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IR R R AR

R, BT E] PO R A2 E R
TRFF T A m] IR PRIE AR RE A JE

On R N AR P R, SEAT A
BT B A B T LR 2 ) R TR R R
" FARMER AR ATHE U E; AR
M A T B R T i P S

WAL T EBER S, NAFIRFRE
AR ERFLFEN, ARG T
MEBTITRTAE. AFWIL T BRXERE,
NN R KRR ITE RN . AR ISR T M
Rl B SR H B8R 2 4 E 7 W55 TR
R TR B G TR R a2, 8%
AT R TAEM IR

NENEE NS B, ANEI A 4
1, BEFREBRESBE AL TN R
AA o AFMIE “—RR B =0k IAA H3%
B, R BRI Tk
SMESRINETTN, BRI R TRE.

3. X B8] Bz i a) 0 1

WAL “CEBIA R =LA R A
Ak = RAGVERIA R . AR AES
R Tt s BERR BT F LA S BT K
Oy PO AFRAE S AR OMANE RO
oAl 2 A A L M A G

NG R R NEIE O Y E S PSFR S
SRS T A BUARA M i E SR (1 2 R IR B A1
DR 2 HHE S HESMPATHU LR
RN PES AT . A Rl AL A T

SEEANE NG, WIRATRR 7, &
5 R R AN E B E B 1R 5
FAURE 20w H AR B A =) (0 B R R T
H, $ZERrARKNMSH. RE, T
NI BE . 2. RITAIE LR
BEE, MENE R B P b Al
NEVEBEI A, AR REE KT

1. 2EmA

AEFBELLE IS N, =Rk
G EMVIRN I EAE 75%LL . 2013~2015
W, BEEMAT TAT, AT RA R NE,
A TN /MR T RS, F38 1 %-4.35%,
2015 F2A A SEIML SN 2682.26 1475, 2016
F1~3 A, AFSZELESS N 585.05 14T,
i 2015 E A4 KF 1 21.81%.

EH R, 2013~2015 F, FHEZRT
HLEE A% AW 4T, AR IR ER % E
THEZ, 2015 44 30.40%. [FI;, 52 4ahs5
% BRR T sl HAt &5 A Re o3 ag, A
H] HEAA AR T % 28.85%.2016 £ 1~3 H,
A RS TAT, A IR B R R 2
32.27%, AL ERIFE/DE T FEZE 21.69%,
W Bl A T AR BRI RN 29.98%, 1K 2015 44
SEACFHEIN 1.13 AN .

%1 2013~20164-3 1 &) IR INB LA ERER (B45: 1070, %)

g 2013 4 2014 4 2015 4 2016 € 1~3
LON Ak FEFE A =14 FHE A g | BRIE | A =124 EFI=E
Bk | 238276) 8128 2474 224429 7685 2771 204879 76.38 3040 | 45854 | 7838 | 3227
otk 25 54884 1872  16.03 676.33  23.15 562 63347 2362 2411 | 12651 | 2162 | 2169
&it 293160 100.00  23.11] 292062 100.00, 2259 2682.26| 100.00 2885 | 585.05 | 100.00 | 29.98
E: WFGIT 2 2GR, A8 AT E d BINEA £
TR G R, ARG OEE B SfR Ak el sads: RKT Hksh BRLS. Bk fe Ll S,

(1) & ok g
#2015 I, AFIETE =+,

HYR X 5EAMIA 20 s 2SR 16063
FiTE, ALK 6.00%, 7FTLkKR LR F
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Ak SR LR s F ARG v e U2 ALk 21 698
T, 52U E F Led e 1.7 AN E .
2015 FF A RLHF T~ I H v, IRERTE T AE
P57 &5 53%A0 54%. 2015 4, /) HEHES)
ERE/NTAE; #RZ 2015 €, AHF 30 5T
FLE L BN B 90%iA B 75 5 203 R 7 4
A brifE, #kZ 2015 IR, 2w K REHLA Bk
# 12348 J3T Lo

KT, %8 IR N E . Kb
Fei W RN, AR PR L
SR 2 7 X 3K T RGHERE AN LR R K
PUNIZK R R, oDt v, &g, #
B HK BRI R, SR . B
ThIRME. ANEE . WAE. 75 7. BEFE. 38
U= SOK B S A, #2015 PR,
AT K AR R BIA 3] 2089 F T .

HZE 2015 FAR, AFKHELSEYAR]
1508 /i T, FEMFSMAENZ . LT
ARG RBE RN, AFFDHEE R i,
B MR B, AR ESEE TR
TN H R A P AT . K PH AR B 57
[fl, 2013 FE A TR /RAIGR iR E 18 1T, 4
RE 20— WX AN 1 K BH BE 6 AR K HE 3 150
H Rt ERERE/RA 65 IR LRI H 35 1,
AFKHEESH FITRE. 2015 4, Ad#—
SRR T FLAEREYR, EPEES. LB
BEUR = HhX R RO R k. thAb,
AT R B RIS ) SR A A H
O TAERHENARZEEREA, BAEEAE
FRFERL, o AR A AR ) E K 1 AR
THE, HErZ L@ AamitEdt.

A TR NS F B T RAE M, 4]k
R, PEAGHEIN . SEZR M A s X ARG
. 2015 4, AR RiFERKHE 6146 14
T-ECIF, [ EL /Mg T B4 4.88%; 2015 £/ )°F
YR /N BN 3998 /. 2016 4 1~3 H,
ONTE) RN 1454 42T TR, [A] HE R % 2.92%:;
& 2015 FAEF R HER 23.66%. HSIKE, B
EHREMET RIS, ~alRBEA .

&2 NI LFREMNEE L@ EE KN

P ENFE AHEHK KEE B K#H K
(T | (%) UZ TR | (%)
20134 14224 6.08 6493 6.67
20144 15179 570 6461 -0.49
20154 16062 6.03 6146 -4.88
20164F1~3/ | 16107 6.06 1454 -2.92

FATRIR: N8 Rpk

RN ST, 2015 4E, ARLEA ERH
#r4399.50 JL/IKKWHCEFLD , [H] LE T % 2.04%;
Horp A w] K H B A Y 411.76 JT0/IKKWH (5
i) 2016 4 1~3 H, AFLGH LEMENA
372,58 Ju/KKWH (E8), HrhAw K B
Hi 4 Ay 374.30 JTo/KKWHC & 81 . 2013 4E DLk,
E ZOESE N R BRIEHLZL B A, RRIZBUR
X o3 ] (1 RN BB A R .

HLEER G T T, 8 WA R ARG AR IR AT B T
VB, WEREFSH 7. REREER, MIF&)y
THIVAE MR TAE, PRAE A 2R [FIR,
T ORKIG TS, TG R E MR, A R
TR, PRI . Hhah, A R R
HGRGM R WO BRI, InsaEiL .
RAMCE R, MU FIR TR, A
HE R AL I AR i

AT, A FIRNIT R VN
Aipg SR E, A= | HBG. L
AR I a5 s), 2 TAE
I ONRIERE; IR M TR S I, a8
R R LR AIRE, R 5 S AR B
H, AR 2RI 2 REE R
KRR T5EKT, W)1. Hig, -
Il /NS 41 ) SR T AR TR AR
RN VR BRI, BLAIRRERE T — DR
i, WETTS NS )RR TR OIS 2
iSRS, B, O, KPS
B AR E, FLIERA T R B2 75
PR a2 S SRR e A, s
P 22 Ao v, HEREIE IE IR 255 4
I EERTEE. NKRERFGEK “ =D L IUT
37, RN EEIRG, B4
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FERR RN B AP AW =

(2) Htbdk %

BERAT ML

ANE CL Ay, BT R IR %
B ARG, S — R RIS, FEm Re A
REFICRIERE 7, PRBEGE A J KRR e K .
2015 R, AR ReE iGN, & 8330
JIM/AE 2015 4, A F] SERME R PR R 6515 I
Wi, [FHRBE 12.17%. RN, 22440 TAEE
AR, Hh RZR, BREKIEEE 12 M 0P
E R R R, S, RIR%E
PR S 2 A PR I 2000 K. B iy 5 T
A A AW IR R TSR], 350 R 5
m&, REMR Bt R D — Pk A . BT ENM
BN PR R & F, FRE T b
BIERAHE, T T T 1 O S S
PARER (i v

o | A

A A &R 2 T RS Bk, T,
PIEHPS et o AN 9 & et . 8 O 1]
B, fEEEHIREATIR T, S5 aE A Wi
Bo A EIFARRAERE SR /R, SO IIE
TR M, MEESRERE L, AAF
()R R FR R 55 SCHE RN 5 3 FF o

HERR BT AR S B A mIAE e 5 A 4t
PR E ARG &, BB R &
B A KIRIEHRA R AT . KK
WP RSB AR AT . KR ESF A RA
Al SIS E AR AR, SRR
17+ AR, CYIP R E IR,
FE 4 Rl 25 B 7 A B 7 T AE AR 1 P HAth Sk 42
EiGIE7I

% T 4

ANFFIF R AR E S T A KKIE
Lk CAFEENR, BIE®EL 130 276, 4
1 190 A 8, 2005 4 6 H 11 HJF T2 %, 2009
F4HIEREE. AFZK 7.96%) . 2%
(N Z AR R 2R %, 4K 185 A
B, BTEZ) 7.6 1¢7T, 2006 4 8 A FF L%,

2010 7 2 HIEUEE . AFEIFSK 15%) F
LIPS (BETEmIL, 4K 995 Tk, 1995
12 HiEAJR@IZE, HArmekiEss. e h
71~ WEHERZE. PPN RFEAF. Pk
TE=RBEAF LR B AIFRZE, ZENK
K& Bk, AFSM 30%), HE AL
B =EER R KEANZ —.

HERERNZS S T RER. RUHEBNE
EF R, HReE M+ A m S Re Re I AT = 4%
A R W] 5 R HE I A PR A A R Sk 2 A
Al E R YR I A PR o w L] BT
AR AR S R A R, HEREREIEAC @
PV BR A F 5 2.76 1276, AIEMEA
i) 24.5%.

N A HE RS SR I H F R RSP e . R Gk
HEITBBNGIEE, 00 ) B Sk 2 1 I 4
i, FREFR IOk IR

2. BEHE

2013~20154F, 7w BSUHOMA (1) 35 Tk
FEm T BN, B AR e A T T
B, 20154F°M7.331K. [FIAN, ZAATRIKE
PRECIR, N F) A7 B S8 3 AR B T R, R R
FREBR/KT, 20154 912.391. A2 [8] & Bt 7
FITE B T RIS K A7 Ml A B B8 A B Y
SO, 8 ]Ik B 7 A e CBUOR R AR LIS
20154F40.281% »

BE, AR@ERRET, FERIIM
A2 E R R
3. EHEAH

AFEFEAEEBH G B10014 76 B
W N R PR

*3 BE2014FF NG T BAEETAERL

(450 7)
2015 4EJE  [2016 48 | 2017 4
it RS maw e | paw

O L TR 237.88 115.81 29.7 -
TR K L T AR 177.94 93.86 18.6

P Ay 120.42 77.33 73 20
KAE: s 3 T A 107.85 37.51 115
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it | 644.09| 324.51| 67.10| 20

FA R IR A8 AR

TS TR MBI TR T M
ZIPREEAN, RHREIMAT K, 2= FiEeiL
iy K A R BOK FRBR RO R T RN 5
FoKHNG, DURHENE; R SFEE KNS,
TS KK A . £2I RN TR
+E U, FOKIE 203m. I EEHLE 2
1900MW, {f:iiE ! 77 507.95MW, 4F % Hi & 86.29
2T FUI . TREM S 237.88 27T, #i % 2015
IR, SERLFEREE 48.83%.

B EEIK B A T = P A KB = HE IH I
BTN PRIE T B L, SRV L I B —
eI KT R N — g, BEER
HERK LR, TR ARIBYE VL AR R U B b —
S —— T MK B . T K S R AT
Z UL, HEE R T B R UERE I
IK G A, EHER T H 2 L 25 IR A R R .
FUE RN E 1300MW (45325MW), TFEF)
BRI 177.94 1270, BE 2015 K, 58
TAERERE 52.97%.

MU IER™ A T H i 4 RFE T T 1B X,
BT 1200 Jml/AE, FEEC R WA [F RS
AR Rk & 2k . APk & Hl A
A LR I R TR 3. TR
A BHETE 120.42 12.7C,

KA K BT 2 4 IRV 22 B
Uk 2 55 VYT BUER B b, AT T RK
P b 9 VAT BB RIR D )\ A 4 FL 3l R R B S
G TREARIAI R, IRHENFE. B
HOEOKHYE, RS REAKE . AT
HNK Q) B ETHE, DR FH K. Sk
IR R 9.26 X104 P A H, ZAETI
= 925 SLTKIFD . TS 0.41 123777k, B
AR ERE . BAEPLA E 920MW (230MW X
4), FEREE 40.7 14 kWh, TREISERE
107.85 127G . & 11 2015 )i B it 58 i % 37.51
{275

SAE, ARERITE DUKAOKHBITE N

F, ARKRABIREAELE B ARARK
WASCHBOR, BB TSR FF A7 1E

I\ WSS

1. MR ERM A
A 7] 2013~ 20155 55 Hdf 22 RS 2= 1)l
HEBRAF T, HWHE T LRI H
TR . AF2016F—FE M SR KREFH T
B 2015 )i, AR (BIF) B-0gin
9718.96 1Z7t, Fr A #H M a4ty 1696.07 14T
CHA /D EIE AR 1194.89 1270); 2015 4R,
N FSEBUENL SIRON 2682.26 125, i S
305.72 127G
R 2016 4 3 IR, ARG H 50BN
9764.34 12.7t, FrAFHM Gk 1787.18 47T
(CHAD B AR 1247.77 1250); 2016 4E
1~3 H, »AasEEiE LSRN 585.05 1278, #
1 S8 53.70 127G -

2. WFERE

2013~2015 4F, AFTE-LHEAEK
6.60% . #%E 2015 fFK, A FEZLBN
9718.96 1470, % FHIEIHK 4.71%, FEE[H
E RS AR B A AR B B
RE, Gt 86.60%, WAL 2014 FRAR
HAK,

AT

2013~2015 4, AwEIENTE T E G )%
7.44%. % 2015 FIK, Anlmahssait
1302.69 1¢.70, EE M B M5t 4 (5 28.03%).
R R CHEE 23.04%) . T I (&5 L
6.53%) At MUK (5L 3.96%) FIfFEHE (5
Et 10.97%) ¥k

2013~2015 4, ~wE] BBt a ks A
WK, AEPMANER 7.28%; BZE 2015 FE, A
H] B % 451t 365.10127C, [F B N B# 11.62%.
ANFE TR A EEHRITAR (5 97.35%) 14
Jio

2013~2015 4, ]SO G 3l o B
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T B, R A AR N-4.25%; B 4 2015 F K,
2N T RSO R A 300.13 4270, B A MR
o WKIIREE, HARHEANNNEETTHE
K HEAS TR 44510 219.10 1278, THRIRIK#E %
1.05 12705 K F MK E 1R 3 R K i 4% 1 &0
51.52 {75, IHRAIKAERS 1.74 12T, Hr,
WS 1 AE AR R 5 B 92.45% . 2015 4F i A ] B
WK SRR A THTHE EL R 2.26% .

2013~2015 4, 2w WS AT ) b A B
WK, K 7.46%; HE 2015 FE, AF
UK IS4 85.02 1276, MK &HE, H
PRI 1 EE A ) (5 EE 68.10%; 1~2 4R/ B
10.48%; 2~3 fE[F) di Ht 6.63%; 3 FLL LS
14.79%. KSR 1 47 B KRBT A 11 24.75
278, FERTERSEFITE

2013~2015 4F, 2 & HARSIBGR AW T B
XD 10.37%; #E 2015 FE, A HAih
ISR 51.58 12T, HH, SR E
TRV RN o £ 1 T R0 38.95 1276, Tl
K HERE 24.61 1270 RAKE T THER
v 5 B KT A4 12.39 1276, TK#E 1 £ DL
[ i b 76.19%, SR MKHES 73 Arvdi R IR Ik o 2%
ARG A TR % 2.15 12T

2013~2015 4F, A "7 R I B A e T B,
EE AN 4.92%; #ZE 2015 K, AFLEK
T THT AR %00 142.85 12,76, LAJSAL BRI Bt 3
I3l 53.43%A1 15.41%, itk HER 3.68
{275

FARBHK =

2013~20154F, 2~ \l AR sh 5t = fa e B,
ERAWKAEN 5.47%; #E 2015 FFIK, AFH
AR sh ¥ 77 41t 8416.27 1276, LA ¥ 7 (15
65.21%). fEETFE (/5 14.55%). KIARA
7t (7 5.20%) FALIEHE™ (i 4.69%) AT,

2013~2015 4F, A FEKHARBAAS 7 3+
Rk, FEHK 11.97%; #8% 2015 FK,
N T KA At 437.60 1276, FHb, Xt
EE G K 435.64 1270, HENRT
B H T RRIR AR DA S AR DG Bk s 1 RTE

wAN,  FEEFED B SR R .

2013~2014 4, ] [ @ 5 K A E 52
AR N 6.02%; #E 2015 FE, A [FHE
YEPE KT JFE 8727.67 1270, FEHALAS K&
Mg E KRR RiFr A& 3119.04
12,755 18] 5E BE PP E %% SR iE & 120.39 147G
li] 72 75 7= MK T A/ E 5488.24 14.7C.

2013~2015%F, AnfERE THEEE2) %
95.60%; #Z20154F K, A AR TR R
1224501470, VAR AL TRE. TR FRub Al
ERRETRIEN TSR NE.

#ZE 2016 F 3 HJK, AFABEECH
9764.34 1276, #: 2015 FJRHK 0.47%. Bik
PP L 2015 R JRASEA K.

SEE, ARSI G R IEE
Kk, ARMEIR S, BARERLE, A
SPE—

3. RIERFIHZRE

PR # A 5

2013~2015 4, Aw|iAENEEAHEEK
KN 6.49%. #EE 2015 FK, A A EMN
41t 1696.07 1276, HH, HETEAFRIA
HHEME AT 501.19 1270 AFHETEA A
JIE ER GRS, AR f7 37.08%. BEAR A
i 40.52%; A F) T RS G AR E I

R 2016 4 3 AR, AR A E M & E T
1787.18 147G, % 2015 “FJHEK 5.37%, Tk
PR 2015 FEJRAFA K.

7

2013~2015 4, awlfifiifaEgK, F£5
HHKEN 6.63%; HE 2015 K, A# i
£t 8022.88 1276, FHH s 47.78%,
AEmBh et by 52.22%.

BZ 2015 F)E, AFAGsN 7N 3833.52
.76, #2014 FIRIGK 10.14%, FEALER
Hra FA R AT RS — 4 N BRI AR 3 A7 i
HESN T, 2 "R B A A g . 2015 4RI,
AT BRI (5 31.70%).
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NEAT IR 5.64% ) HARMNAT 3K 16.56% )
—EN B EHER B TG (7 16.64%) F1H AR
wmsh s (h 15.65%) #k.

2013~2015 4%, A EIFHAERANEK,
SEXIINE N 14.07%; # % 2015 K, AR
HIfE 3N 1215.25 1276, FIHEK 17.70%, 3
EHERER (Y 93.43%) k.

2013~2015 4, 2> & Ho A AT R AR e S
FEAMKEN 8.45%; #i% 2015 FK, AFH
HAh B AT 3Ch 634.86 127G, [FIELIGK: 6.64%,
FEON RGN TR SRR S

2013~2015 4%, wE|HARGS) G s
AR, FEAEMES 5.15%; # 2 2015
FIR, AnHANRS) 757 599.94 1476, [FILLIY
K 16.57%, FE R ARTITR (5 86.42%) 14
o

2013~2015 4F, v\ sl i A s,
FEHEBHNERN 4.48%; #HE 2015 FJE, A
R sh iy 4189.36 127, EEMK I
(il 79.37% ) MR AT i 77 (5 11.93% ) S5 Ao
B 2015 K, ARKIERAETH N 3325.18
fe.ot, EEHERAER (5 54.68%) FILREAE
K (7 16.25%), FENH SR HRAUT I .

B 4 2013~2015 FEJE A A 55K T

i %
addg’™ ) g4
7000 2(2)
6000 28
5000 76
4000 74
3000 ;g
2000 68
1000 66

0 64
20134 20144 20154
4% — {5 5
— 4 —— B R
—— SIS R AR —A— KSR AR

FARR: 8 M FARE

2013~2015 4, N FE B FE SR A4 5
S RAM R R B T, =FE5E S

4 82.49%7F1 80.40%, 2015 44> %y 82.55%
F180.86%; [FIMH, 265 oA IL A 2
BN, ZFEBEN 70.67%, 2015 FH
70.42%. A F iS5 AR E

H A 2016 4 3 HIK, An AL Eih
7977.16 147G, %t 2015 “FJ& % 0.57%, FE
P REE 2015 FIRARA K. #Z 2016 4F 3 H
JK, AFGE AR AR TEAL LR A
KA 5 AL R I % 2015 E A B %,
S 81.70%. 79.99%F1 69.42%. FREH|A
A 2016 4 1 AW RATKEEHE “16 1ERE4
MTNOOLA” F1 “16 4£REEE MTNOOIB” & it4:
B 50 {4 Te i ARG RFLH , T SERr A%, A
FREHAMNAER, FGHLIAEEGS LR HEH
BHTIZE, #% 2016 4 3 AR, AR ¥ i
R S AR A K 65 AL
50N 82.21%. 80.55%7H1 70.27%.

SBEE, HUTARSGKTESE, fi% 0
#H, ARG GBI RE R

4. BAEE

2013~2015 4, A Al BN S ANA BT R %,
EEEBEN-4.35%. 2015 4F, AF/LHE
WU 2682.26 1¢.ot; FEMSHEY, K
H b 55 FARE R M 5573 501 o5 B 76.38%F1 3.76%
FIHA, 258 THEORM MRS R IR, A FE AL
KEFT B, FHED-11.33%. A7 ELAE
HITM, ZRERNHE T REsgm, A =ELF]E
RS E; 2015 4 25.07%, [AHEHEE 2.30
MNER =0

2013~2015 4, 528445 o P b7t 52,
A AT 2 H 2R KBS, =F 0008
384.19 14,7 414.27 {¢.70H1 405.92 1478, 437
HEML SN 13.10%. 14.18%41 15.13%.
N ) S e A TS .

2013~2015 4, A F B BE Ui s B PRE G,
FEFIAIE 52.63%, 2015 4, A E R F L
KIEHK 41.62%% 82.74 1270, FE N EA]
Bt A SR B P AR 3R BRI e AR 2 2
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IR R R AR

PR AEFFA WIS B U A

2013~2015 4, A \]GE AR R B
ARG, FEAEMKESN 13.45%. 2015 4,
2N A [ 38 B AR A kb, B AR AR
I [A Ll isk/b> 6.83%, B PP IR AE 0 2 57.24 {¢.T,
FEHEE T RAE R (f 21.17%) AR
A (5 21.00%) Z5EH .

2013~2015 4F, T AFEGF R SRIFIEL
IR FAE B A AR, A RTEDIE M IR 2
PREFRIE, 43734 17.90 1276 28.04 12T
1 34.10 1270, 2013~2015 4, 2w SZHLAE
SN 236.19 1276 268.02 12701 305.72
2.5

2013~2015 4, AFEEAWEERAH T
B, ¥ B P I 2R 2R B R 2015 4435l R 5.44%
F112.14%. SZRANEARIISZ W, 2w R AR E R
Tabn G BT o

2016 4F 1~3 H, A#ESLIENSIRA
585.05 1270, [FILLTFF% 10.50%, HiiE.E %00
53.70 17T, L FF% 24.95%; ENLFIEZR N
24.83%, SZHLM NN A BRI, A
F] B ARE 15 2015 F K TFHRT R

BRKRE, TESZHEME TR, 2
F] FMRERELOEY T, &R RE S B3 BT
2016 F—Z=FE s\l F R Be 1 AR AR B KT

5. IA RS

W& ETEERE, 2013~2015 4, AHE
B EMAE DB ER M 3457 S5 R
P4 N E, FHHEEK 10.02%, 2015 F24
4548.78 0.0 . ARG ETESILAI H DA KR
M. ERTA YA ENE, EHHEK
11.97%, 2015 £ 3709.17 127G, ATILER
AN AR ISR E PR R E, FEE
WK 2.47%, 2015 4 839.61 12,71, 2013~
2015 4, ARS8 107.50%.
106.61%71 108.68%, A AU SLILIE B AT o

M E G HKE, 2013~2015 4, AwE
AR FRER,  F 5 3= A B4 I R

GRAAER RN, 2015 SEFEIHEN L & i &
FI A3 )4 1335.73 1276 M1-816.20 1278,
OGN I LA A ] s . EIR B
AT BB AR B SAS B

MEGESIRE, BT R A 7 EEW
TRl P UEiE, 2013~2015 4F, AR|E%IEG)
AR F LRI ET R 4L, &
PG S ILA U A B T R BN I8 57 55 S A
4. 2013~2015 4F, AFERIESIIE
M HIN-111.80 {476, 37.43 4 ItH1-36.94
.75

2016 4 1~3 H, ARGEIFNMERA
Je 5 B4y )N 845.33 {2 TN 188.14 127t
Bt % 5 0 B 4 i N -179.85 42 g6
45.94 {2.7¢.

MARKRE, AFKEIESIIRIIN SR8
Ry NP BRI ROR .

6. 12fheAH

MAE IR RE /1B, 2013~20154E, A H
MR AE S H R R B R Ry, =4
PIE5) 5] 35.519%H1131.16%. #% £ 20154F i, |-
IR IR AR 23 77 9 33.98%H130.26%. #:%2016
FIHE, MALEERME 50 B =
37.03%74133.07% . 2013~20154F, A a4 E
SR s A L 2 5 H24.84%. 23.37%4121.90%),
ANFGEEILERMANRER, FHEMHE R
G

MK IR RE /1, 2013~20154E, /A
EBITDAHIZ4E ETF, 20154 4944.01127C. T
=, A AT EBITDAR T ERE ,
EBITDAF| S5 H0ZE LT+, 201545451 °47.59
f5AI3.180% . A FKIEGIRE Il .

B 201643 H K, A FIXAME{R9.19127t,
BIRRBAALR, $HLREE%0.53%, FHERNT 555
e E BR K A IRA R B R
LA R 54T 2 = FIIEAS DL/R PR Bk 2 A PR Bt
ERAH], ¥AEEER A, HirEEREE
o BAE, AFMBAXNRERELE, BEE
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1B, ARG B 576 R

A 201643 H R, | IR ARAT
FAG B 199020127, Forh A% HI3928.6212. 7T,
Wi F75091. 3812 Tu A FH, 2 7] [H) 42 il % R 3
. AETAFEREPRE I D B IRA R 2
W E H AT R TR A F 2 — (AR
600011); 2\ F] 2 "l LR H BRI 00 A PR A 7]
2011476 H 10 H 75 F s B AC BT EAR R D) b 7T
(B ZEARAS . 0958.HK) , /A F] H #2 /il I 1%
S

7. ARG ELTR

WRAE 2 " AEAE A TF 7 RAT RAEA 55
RS TR P ek, AR ARSI BiE 2
fEfhids, ARG ELAE I KA

8. #MIahE A

On AR R 28 T T I 2R W S AR AT ML
DR LAt W RN SV E SIE L - I
HREERRM, TR EFE, Ml
HiF. AFMGUKTE, S RHE. HA
MR e, Ha R, 1mbihi R
t, MBTREE. LZEE, o BATUARRE
AL e

N REIREZRIEGRE D SR

1. AP 82382408 A 4t %

O F A A SR AT R N 301 T, A
il 5 201643 H I K 15 95 A1 4= 5 5 45 1490.73%
H10.04%, XTILA 655 mR /N . #ZE 201643
HIE, AR EFE AR SRS mAL IR
ARG5S AL EL 2 7379 981.70%. 79.99%
F169.42%. LL20164F-3 H JiE s NEEAl, A5
HMREE, AR RATE LR =0
739 E T 4581.85%. 80.06%41169.57%., % &3]
A A A SR SR AR T i o T B HRAT IR,
N\ SRR S U AT RRAR T TNE . R,
AU EZEYE RAT R A B 45 SAH 2 AR /N

2. AP HZIBAZTRE N AT

2013~2015 &, AFAEENIERNE
TREF RIS R, XA S R AT
W B 55N 3 125.28 fi5. 132.35 fi5 Al
151.63 fif. [FMH, AFLEEIEFREXA
T H SRR AT AR I 7 S A5 A R 26.66
5. 27.12 f5F0 27.99 55 AR ELE TGS
SXof A i A SR 7 5 R AR

2013~20154F, /A A EBITDA 7 j& A i
WIEER 11274815 . 29.941% MI3LATHE, FHASH
Hh H S A 7 5 R TR

RN FF SN R AR <11 1

£ MTNO04”, “12 #£FE4E MTNOOL”, “12 4¢
£ MTNO002”, “14 *£FE4E MTNOOL”, “14 4¢
£ MTNO002”, “14 *£FE4E MTNO03”, “14 4¢
£ MTNO04”, “15 #£FE4E MTNOOL”, “15 4
£ MTNO002”, “15 #£FE4E MTNO03”, “16 4
£ MTNOO1A”, “16 #£HEHE MTNOOLB”, “16
i3
=

fit
fit
fit
fit
fit
fit
1

1

% MTNO002” F1 “16 AL MTNO003”,
LG IR TP SR DL A R R AT I 2016
SRR VIR S, AR A AR K
ITEEATIEAN 321 127t. A h SR 4t
I FI 5 W SR AE 2026 4F, i IR A
N 80 470, 2013~2015 4E, AFLE G
SMANEXT 80 4270 W4 178 5545 5007 7l
N 46.98 1% 49.63 {51 56.85 fi5. [FIH], A#
eI SR EN 80 2 T I ZEHE I 7
{50505 10.00 f%. 10.17 /%41 10.50 fi5; A
) 4875 B I AU N R R SR 7 i e AR
7. 2013~2015 4F, AH EBITDA 437l 80
276 SR 1) 10.30 £ 11.23 £ A1 11.80 fi,
X R SRR 78 25 TR

ZEEVL BT, BREBEINN, ARDXA
A S B A AR IR 2L R

+. &it

Nl e E e AT Sk Ak, T A
s BRI Bt BORK
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b T B A S AL R 5 I 2 E
B gl A R A A S
R, GEEE KR .

PR, A F] AT R F AL A B Y
K, BrE RURTH ANE, AFIRFUELR
FRAERL KT, (B2 BB A& AN Ui i ) 75 5K
S, AFEAROUE BT . KRR, BEA
FITEME R HERE S 5 TR, AR IR A
A RE IR AR B A BB — 0

HAT, AR B, %= ER s A
SHEH, RS MIE; ARSLEENMENR
FIEBITDAXS A o 1 S 45 78 w5 R P o

SEE, AR S B BRI X
S ARA -

19



j=4

SRR

W23

=4

[£H £ 2R 4 &

2=
[=]

YNSIPS

B 1-1

ISBEIIRZAS

i
China Lianhe Credit Rating Co.,Ltd.

&S

=
(=]

B%

B2 0
Bl

i < ] e
im0
bk

< R
B o

\ e el
_ B E A S
J ;.%@ﬁﬁﬁﬂﬁmﬁ%

A L L 1L 1 1 1 1

H e Rt
H Eohi

H  uwEEs

A 443l BT A

.* SRR WO EE S
A R i
- R4

(S NS N S WSS S S S WSS SN SN SN S S S S

20




ISEBIEYSEIIRAGE NN
China Lianhe Credit Rating Co.,Ltd. ‘3" ;g}] ?iif%/fé‘}ﬂ ‘ﬁ-é’&%&%

Bt 1-2 2R R ZEHIE

[ 55 e A7 B 7 B B R

100%

A 4

Hh E H e A [ A F]

] 4 45 4 ] 3] 21



(SEETEERAS

China Lianhe Credit Rating Co.,Ltd. o i) 2 4R AT B IR RIR S
B 2 £ FEHR R IEHR

5H | 20134 | 20144 [20154F | 20164E 3 A

T 25 B8

WM& HE ({2 t) 417.56 465.05 428.21 493.95
B BA(1LT) 8552.19 9281.58 9718.96 9764.34
Bl B35 (1. 5) 1495.57 1634.27 1666.56 1723.78
A% (12 75) 2336.24 2511.79 3127.28 3087.01
KA %5 (12 75) 3686.68 3958.60 4037.02 4056.71
A ER %% (14.7T) 6022.92 6470.38 7164.30 7143.72
Bl S (125) 2931.63 2920.62 2682.26 585.05
i S (12 7t) 236.19 268.02 305.72 53.70
EBITDA({Z7t) 824.25 898.23 944.01 -
ZE M I 4R (12 TT) 799.68 813.53 839.61 188.14
W% Eh

BB BTBLUE B I L (1K) 8.18 7.70 7.33 -
TEDT R DHL(IX) 15.47 13.34 12.39 -
KB R B RBL(IR) 0.36 0.33 0.28 -
LU HE (%) 107.50 106.61 108.68 112.91
BV FIE 2 (%) 21.60 22.77 25.07 24.83
KBTS 5 26 (%) 5.78 5.71 5.44 -
0 IR 3 5 (%) 10.74 10.50 12.14 -
KI5 AL EE 2 (%) 71.14 70.78 70.42 69.42
A5 R L (%) 80.11 79.84 80.86 79.99
PR (%) 82.51 82.39 82.55 81.70
LB L2 (%) 35.05 38.36 33.98 37.03
B L2 (%) 30.15 33.33 30.26 33.07
ZE AW T (%) 24.84 23.37 21.90 6.63
EBITDA F| 254 (f) 2.61 2.68 3.18 -
4555 IEBITDA(fE) 7.31 7.20 7.59 -
ZEEDN MM EEFEE(FF) 125.28 132.35 151.63 -
ZEENE AN I A R VR B HL () 26.66 27.12 27.99 -
EBITDA/A AR i & (£5) 27.48 29.94 31.47 --
iE: 12016 F—F EM HHAERE T T,

23 p H A AT AR S o R EATE A KBTS
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Bt 3 B X EiRRAITTE 2N GEEM)

fRIR AR HEAX

i%ﬁ?‘éﬁx

%ﬁEEA“ﬁi (1) 2 4E%HR: BKR= R 1D /- 11>100%
BB NEE Sz | () n FHEE: AKIE=[CRWIAET n F)N (U(n-1)) -1]><100%

AR R A KR

BEWEIER

B OB e B | B M O T 82 SR 1 0+~ 22 S WAL R 40 D

IR R B | B ML AP M A7 TR 1545

VB e K | B BN PR R

Bl | R R A 3RO S5 USRI B IR <100%

BFIEIR

SRR | GRFANE+ SR AACRESCHD | (A B+ S+ 016795 <100%

HFE R | AT R <100%

EARER | CEME OB A BN 8 S BN 18U <100%

R 5 EHRIR

FrE R | USRSt <100%

IS AL | 255 KI5+ R G55+ A & Alai) <100%

KI5 BEAAL LA | KB5S (KBTI +AT A & BaE) <100%

HEARER | FHLRR AT A 25 <100%

KHZ R RE S 4R 4R

EBITDA F| B {4 | EBITDA/F]E 7 H

4545 EBITDA | 4B 1755/ EBITDA

KRR EREE IR

B | W 7= & R B 7 65 A1 <100%

A | GBS 50) Hash 551 ><100%

LB U b | 20EE SR BV B 11 5T A T <100%

A RRIRGREE N

LETHNI TN EEOUEE | B TES R BSR4 2 0] B 4

LE T IR AR G | 2B S Bl E I R AU A YT 391 SR 40 B8 50

EBITDA/A IR 4% | EBITDA/A I K i 4 i

T DL IRB =10 B <+ 58 5y P i 98 7 I8 5+ I A2 Al
FEL Y151 95 =R JE 0+ 28 2 M < i 40 5+ — 6 A BIYI K AR BN S5+ 1A SR 40
KI5 = KIHE R+ AT 5
SR S =R S5+ K 6 55
EBITDA=FI{d £ 450+ 3% A A I 52 -+ 5 58737 [H -+ 34
R SCH =B A RE S+ 2 LRSS
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AR E R 7200643 H 29 H R A <R & (2006) 9553 (H[E A RARAT(E FVT A&
EFEN) , BAK20064E11H 21 HRATH (5 5E T 4 AERAT 7] 65 23 17 4 (5 FHVERITE) 55 1HI
ARAE, AT G T KGR E SRR =, FF9RR N AAAL AAL A,
BBB. BB. B. CCC. CC. C. FRAAAZL, CCCZH (%) LARZLAh, B—MsHEL ] H >,

PRF ST, RN B T AR SR

ZHRE P

AAA RIS IR IR 5R, FEARA AR Z TSR, 2 XS R
AA AR HIRE IR 38, ZAMATFAERIEIA K, LA KR
A BE BT REIIER, B AN AT, 12 RS
BBB BRI R, SEARIETFIAELE B, 2 MRk
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2016 SF/E % 9 51 -2 I8 6 SRIZ VR R 2= 4E

RIEE RER, BRERBEMEARAT (BREHRE WA R RFEHA
FAEHAT R WIBREAT L, FFARIR R DL AN 2 HAERER P4

i E AR AR A B A ] LR S PR ER BR PR BORHE M BR, SR ftHRBiR. HE
WRE S A W AR AR ERARAL, BUR AT RO 15 H S G A BRSO,
[ e e P 2 B MR IR IS & BHE AR IR Bk

A AR Y oo h E R RE AR F A R A E B BRI E ARG S, kI E
R A R I E R,  BUR BHAF AR B DL AT REX {5 S8 4™ AL BRI
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A YRS A
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