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PR s 50 B T 2 AEY)KSE, 20134E KN
6317c/mli, [F L T F%0.47%. 20144 #E4r 52013
SRR, BRI RN, SBR[
AT, BIZR12H 24 H B30 71 45 18 2L
5500K {1 #% R U 5257/, #5 4=4)°F- 14 R B4 80
TG/, HEN20154F DLk, MR T I REK, ik

9389817, #AE20154E3H18H, HhilEsh
BT I 0 4 9482 G /M . A b, R A M )
I AN EZARAT IR T3H — E ARAEH

BT B R BB AN AR 2R, BRI A%
X K HL AR 8 FPIR L M K .« T
THRIHB R EM & RS ZE T AR, &
BT R HARY ) B R R IE Bl . 20144F LUK,
B & IR T R Gk SR N, KA 5
JERIP K& RE LT EESAE
SEMAM GG, TS S ks =
AN ST AN RS TR B E N A . Sk
VAR BEE AN B AL 95, 343 K Al A
JE 4, BAIKSE R E T

20137410, HWFKMZE KA (T f%E
KA B EAN A S F IR R Y, 12013
FEOH 25 H BT AT, T B, YLIR. WA
IREE27E (X T ) A A r Aol R B b AT 19 FE
v, WEFEFEQ.95: /T FLB 22,500/ FLE, JF8A
Rt R R EE8E (XK. M)RBAK
B B AT, 201498, M (ST B SR
L I i A 5% I L PR ), 4 EEBR AR R L Al
BT L /9 LA S 24 B2 4. 0.0093 70/ T FLI,  Hrp
i, 2P, TR, WD, b, R, VL7
T~ AR AN e S5 9% (IX) PR i 0.01 7T/ T FLI .
ZHL A A S T XS BRASER B
J& BEAT 5 F 201449 H 1 H FF 4R it 4T . 20154FE4
HEFREERAT T BRI B
A A0 Rl AR A A B ) R B A
[2015]7485 ), 45 E 55 Befthite, R4 L 44
DICEE [1) AH SORS A R H AN A% IR S AL A G R
SE s RE T R A b R LA R TR
ko SO BN 4 B A& L B LAY
YRR TURT N2 (D NI
RHL b ELAN TR BRI A A3 R, R Y
Iy X RAR SR B A DA RS . B2y, B
HEBOMR AN T ST &, 23k Bk
HR RS54 e oh, EERF R LR H
HL S o A TR AP 3548 T Ol R
W£1.857 8. UL LA A% 5 20154F4 H 20H
EHAT . RS I AT F T Bk AT I & R
X A1H BT R4, (BAT B AR T R AR IR R AT
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BB AR

BRI LR LG, ARG N Fl 8
& BRBIHLHR] B HEAT 70 B DL X Al (1
SO AP ILEE s LSRR B H AT R, K
HLAT B0 52 21— 58 B2

3. fTLREE

i RS Yk, P EE AR R
TR E G2 R K, BTk
Jo RE AT ER— IR B, KHEE AR B D
AN LR — AL, HRERNESZ IR, H
YK I SE AR B2 . (B AT N E
RATEATITI, BABRTIREIR S, K
K8 N A AT B R AT AR R — s 1
S, EZE AL AR O TR, RN
Wi BORE B 22 ) B 5 A T R, K T I L
M A BT 248, Z. KHE. KBS EA
RE VSR IE Vi AETRR 219 B4 1) K R HLIE

ARK, FEE NG, K yHEdEy
R HE S 52, B9 e e B %
K. HERIEEZFML, oE I FRAKF
b THARKT B, AR RIS RIS B 5T
K, AN KRIEEF B FH120%, &R AE
B H AR T AL AR A, N
JIT5 R BRI, BT EAF IR KK
RREZ ], [FR, BEEREIAE. EREAD
SE B K P B S BUR IR D HE T,
I R oK i — DR A, B TR PR AT
(58 b 1B IR, A7 AR A Al 1 55 4 52
1B B, A EPARE IR RS

T BRERRSH

L ZRCRA

N E R 100%F5F B B B R R
E A1k #% 2015 4F 9 AJK, AFTEMTEA
200 147G

2. DUHMELFZEFSH

NG e NN Sk ST YIRS R SN
frdalk, WM BREE, LRI R
WA 2014 FIE, ARETE=1TME. . A

B SEAMIA 0t RIB R ENIA & 15179 /i
TF, K 5.70%. AFEHAEFEENL
BIAWIE R, KEE. @R, IRHELA 4%
agesn, B — PN, 2014 FE A ]
SE R B B 6461 12T FLI .

FELE M T, AFHLERH 3 N E %
W E R R EALA, BA— e
TR B TT ARV YL A Y )1 356 43 7K
HLIE ERE, A S REBCON A B K R
IKHLEERILLE], S8 M RiF. AR
T AN AR A B — R I P R R 4 o
Ko JEIS AR AN H A R AR L, A
AR HIEMK, TREAES. Er-g sy
[, B8 105 &G ETE AR E A A
Joo Wb, AFEIFTE R AL R 2 Hh )
AFMRFFRIFIIEMERR, XA T fREE T
R, EEE R, AR
F—NRER I ARAF, FFRIIfEE S
EHMATE . @ — R ERSEF B —
R A )R BRI, G K B )
IIATANGE R, R FR SR R 40 e T A% [

[FB, MRYEA 7 — R, AF K1
IR, DMRIEAFRMKIAKE. HEA
B4, ZE0. FAR. PE. BROG AT N K
FER S R AT R, A FIEIR P ReRF
K. #ZE 2014 K, AFERAERETIAF]
8660 /7 Mli/4.

3. ARER

AR AP EHENN 9N, BHEA KRS
MU BT, ARGEHE, AR Il E A
Jerds, LWt Fi A, WEIT R 2 AR,
WAEE S BLE TR, Bl K. K
REIRRKEE R AT &) Bl
M (HRK); IWREAERAFRERK, &
2o, PEERE AR SEH, Ba.
AFGEHBIL, fAlaSEE A A, Rk
F. BTN, AR ) T 2R R
HEA BRI, GarglEk, &
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BB AR

FHSIAT S R M-EER T, BRS
GrRmZE iRl RIE K, EReE bR T
RoAFEEEHE, EaeE PR R AR A A
JSEZSLIN

BE20144F )i, ] 1 T8 A\ $014493075
N o M 45 kA it &% PA | /5 EE3.3%,
KFZAF G H28%, AL (4 H68.7%; M
SEW MR E, 35% LLR (5 EL36.4%, 35450
%K) & H52.7%, 50% LA L 5 E10.9%.

BB, ATERERANREE LT
MMV ZE ANE & A L, AT R TAERY S,
WA, ZRERTUB S .

4. INERIRE

A7k 2 B R B

M AR ARA HARZEW B, EHASE
XA — B A H . ARIEREE T
(2B W 1t R AEAT ML N A et oy, 8145 4\l g
i E [ P9 R0 5 SRR 4 K T bR I Y R 3R
T, RIS E KR

X 454k %

R LAY B R K 5 2 2 B R A R
FERYIM R, LU RIS HE T REX,
T AR S e A BT A A e T
] 22 5% i % F g 7 SRAE K SR St X,
W wdby AR, B YLO5. WiTD. AEEE.
JTARARNN AT, DARGRES . Wi, v, Y
NI BPR WIF . HOR AR LA HL ) 7 SR
R R AR B A R T, s

1. EAEILEM

YNREID o odeey T < il os | A ES Bl S ES R X A
RE FATAEH AR, KA w) g AT I B A%
o

AT AT DA T, SALF AN AL
EAREN, ATARRAEM TAE. A" RS

SEFTL, D21 4. BlESEDS
T S 57, ARIEESEE AW
WFFEA TR RIS . R ERR . BBt itk
HAREESERRE, DA, LS EA R
210 I RS [l P 1 2 K ) R 7K A B B3
fE.

AFBEH, EHBICH R, HAT
BUIR 55 28 rh e L fE I 55 Be A A A F] LR
SR, RS, AR ARAAKEE
F b 2w R, HATBUR S H E 5B
BRER. AR ERKEHHEHRE, 28
HETHRLH NS TR RE, S EE
A B A B S350 T TR 8 7= b A 5 2 4L

AFRYE CEA I FE BTG
KHE, 2 H S Beik i EA ks 2

i
W

o

2. Bk

AFIAWEEGI R, flE 7 2edr,
REARBEE . NSVIR. WS, BEH,
WS TE S KBRS W 5 — RV = IR,
BT T ERIEEE N &R 3 8 TAENL
file AT E T A A e E bR R E R A
AOAE AT (FEHENESR) MESEE ER
HE A, BRI .

AFAWTEELEEHEAR, @27 UE
B HIRNZ O =TSRRI B AR R &AL T
DA 28 TR N AZ D 2R B v RIS AR R T
T VA S BN R BN AR S AR
AR, B T AE SRS R ] A E R T,
TREFE T A R PRGE (R

O\ VR E IR I B R R, SEAT N
HUFHIEE . A E LA A F &R A
Fl AR AR T R E S A RS
TE I A0 T 2 D 2 P e 0 I A S M

AFWOL T EEE N2, NAFRERE
AR F PR BB, EA A 5 2H 48— 43
MR TR TAE. AnlWOL T B RERL,
N w] BRSSP . A RS EAL T
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) 23R4T AT AR

R BRI H 0T e AR WSS TR
B THEERRERSE T ERS, BS
AT AR TAEITE .

NFREE N RIEE, AW A 45
¥y, BRIk EmBEEANA . Tl AN A K HiRE
AA e AFUKFE “ —RRZBE = BAA 7
B, BRI RAIES . Tk RR I
HMEERNE TR, 2RI R TRE.

3. X B8] BAE M E) 6 32
AT T “ERAE A " A
Mk = F S AR R . A F A A S
po e SRV - 874 7S e SR DN e DA e
Oy PR A ERAEFE A LMFNE RO
FE A A 2 A AR P O R AR O

AT T E S A w4 B ik
B, BT TR DR A ) B SR A F IR
ik, DIRZR2:. #EHe . MASMPATHG
W E NGB AT E . AFEd &
M 7 SEE R N VRBEEE M, ARIAT A P2
. S HERKRFAERE A SRR . 1%
A KHE, oA R B A =
WHRE, FREERTFTARNMET. RE,
HT A R A R BE 28 1. HAT AR
*,

SR, VRN E B B A R el
NEVEBBIRE A, AR, SREE KT

y N E B
7.

t. &F42E

ZEWI

A BEZEL IS N E, T =
% EIRN I LLE TR 75%0L . 2012~2014
E, BEE R RMEK, AR 2 S)HE
KA, FHHMIE 2.17%, 2014 4235 23k
SN 2920.62 12.7T . 2015 4F 1~9 H, /A sL
PMESS N 1901.93 1476, 1 2014 A 4FIK
) 65.12%.

FBAZEIjH, 2012~2014 F, FEZHT
RN RS AW AT, AR HEIIRREFZ L
T3, 2014 4E K 27.71%, {H3Z T HoAd b 5%
BRIRPOE TS, A AR BRI/ NE T B2
22.59%. 2015 4F 1~9 H, HEMEFREE TAT,
A A IR KR % 33.78%, % T
SRR ER R PE BT, HAh % B R R K
g L THE 24.29%, A5 o w) AR R A
31.14%, % 2014 FFAEK G0 8.55 N H 4
Mo

1
A

A2 2012~20154F9F /8] B MAB LA F A (42 120, %)
g 2012 4 2013 4¢ 2014 5 20154 1~9 A
LN S| BRIE | A HEO| BRIE | BA G| BFE | A HH| BRI
Hilk% | 222067 8249 1884 238276 8128 2474 224429 7683 2771 | 137230 | 7215 | 3378
FHoptoll %% 47315 1751 1269 54884 1872 1603 67633 2315 562 | 52963 | 27.85 | 2429
&it 2702.82 100.00  17.7¢ 293160 100.00  23.11 2920.62 10000 2259 | 1901.93 | 10000 | 3114
i WG TR T, A8 AT T L BN £ F
TR NG R, ARG OEL Bk St G d G Hik S 0ds: R HkF. RS, Gl it al s,

(1) Kdlk %

A 2014 K, AR EHE =T
HiE X 5EAMIA 4 8t R LA = 15179
FTH, FEBEEK 5.70%, £ AKKHEER G
Ak ARFREASG s R i RE R 2E HLE #
4101 Ji T, A ZENLLLE A L3 E 2.60 AN H

g 5o 2014 A FHTZAME S T A I H
RATE VH RETR 20 1) 5 54%. 79%F1 74%. 2014
M, aEPUEHES) BN TAE; #E 2014 4F
J&K, 7] 30 3B LA BN B 90%iIA FIk
T AR A ARAE, AREO =) 45, R
77 155 6 GHLHZRI BT Jeflk ki

12



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

) 23R4T AT AR

BREENLAL. AR E—) . Bl ) 5 5 5e &
R A A S . A FIRIRER
ILD et RS eNAY 7 F VAN EE 7 S R o]
REHEIL TS AR5 . B2 2014 4RI, A FK
HAE NI ik 3 11867 JiTFTL.

KETTTH, R Rt R E . K
e, W IFE” I, A FE R LR
R 2= i X 3K BT RERE , AT DL Ak
PUNIK BT R R, Rl HEGEFu. Hi. H
SEAEH K BTUEIT &, JEIUS R . B
DhRMr BIEE WA, 57 PR, 389
EUE = oK B SR AR, R 2014 R,
A A K AR S e LA Bk 3] 2045 J3 T FLo

HZE 2014 AR, A HESRIIER]
1151 Ji Tk, EEMSHMENZE L LT
AR SE KA R IR R, A FlFe b HEE L 1,
BB s M B . AR E S E TR
PRI WA P AT . KBHRRIRIL & &
I, 2013 FE M /RAOGAR b fasEis sy, %
RE 20— HH X6 LAY 1) R BH BB G AR R 10
HAEHERE, PREM/RA 65 JKELIEtRINH 3)
T, aalKMEaSHTFHE. 2014 4, AF
BB T EDRRE T A RRYR, FEVEE. ALE
FERE TR X SO R SO R .
Ak, A NIRRT ER A
¥ r R TR OOJF T s, R 4 D4R
MREEAR, BA%4AHEFRN, 2 ETE
AT X E A0 TR, HAniz LR
WA .

A R ENE S FE A TR, 4]
HLR . PEACEL N SRR, A e X R
. 2014 4, AF RiFTEHRKHE 6461 14
TELRY, [ E/NIE N BE 0.49%; 2014 /4 F)°F
BRI /N #4453 /NiF . 2015 4 1~9 H,
W R B RN 4637 AT FUIN, [R] EE T P4 4.56%:
5 2014 FAFEREED 7TL77%. 2465, b
BEFMETRKEIRE, ~ElREEA TN,

A3 NI RENEERL B EERFIL

i EHARE | FHEK rug | AHEK
(AT (%) (TR (%)

2012 13508 7.74 6087 0.68

2013 14224 6.08 6493 6.67

4 15179 5.70 6461 -0.49

20154F1~9 15556 6.53 4637 -4.56

FAL R a) Ak

R AN T, 2014 4E, ATElgGA R
#iry 350.61 JG/IKKWH (A&, [FH T
1.4%; Ak BN N 36237 I
IKKWH (AREFD; 20154 1~9 H, AF%E
R A 400.83 TT/IKKWH (CREED, Hr
ANE K B EANT N 413.48 JCIKKWH (AR5
B, 2013 LK, EFIES FIRAKHLA L
WA ELARY s AR SRAZIBUSRE T 2 ] (R R oK 8 A0 B
o

WK T T, o w) AR AR ARG 2R 3T B L
1B, W5 7. REEHRR, WIF&)
T VA B B TAE, PRAEHSEA LR R,
P ORRW I, & R E MR, B R
TR SR, FRRARIE MY . HhAh, A R AR R
BRGMR. WL BHYEIR, IR
ELNEH, MUF RS AR TR, Ak
S AR B BE T o

GAREFEIH, AFIRNTF R ST
AR BHE R, A EREH HEG., T
GEHNE I IR %G5, “aEHE T
FRAERE; KM TR Z & RE I, W&
WA LR EIREE, IR IE i B AR A I B
L, A SR H R BRI S REAE T
KR AR AL TASe KT, )1, HRgE. -
DIl /NSS40 ZXh ) SeBL T A TR AR
SRSV EA R, BIRREERE ) — PR
w WE] N )R R e R IE
e 2 PR AT S, . W, RPRESE R
BRPRT AR E, FUEA T RRN Sz 7
LA QA S 2 L R C YT ok I
FEAT 22 Ao v, HEEIE IR IR 455 4
IR TEE. SKRERGEER “ =L 0T
7, RN ERENE TG, EyE
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) 23R4T AT AR

P AR TIN5 BEK AR 3

(2) Hpedk %

BRI

AT LI PN AZ G, BRI R R 5
B A OG,  SEE— AR f R, B2 s R R A
RIFIORFERE ), PRBESEH] A R KR E KR .
2014 FJE, AEBERREA Frigm, 15 8660
JimisE, EEK 2.3%. 2014 4, AT SE
JoR e 7418 Jill, R LLIG K 3.66%. A A
] 97 25 P 52 0 55 7S R e 6 e e 4 T B T
R4 DR A 73K o B IE 4%, RER
BB (FEF7RE 600 /i) T 2013 FJE5e 1L,
AJER CFFEF=HE 300 k) N TARR T4 H
BrEe, wArERSRed— B8, FR, %4
AP TAE SRR, HpRAR, RIS 124
BT E R 2 ARG I, )i
W ROREIEN S 2 A A =it 2000 K. HiE
RS ITH, AR AW InRER dT A, 3
B ECR I SENE, PRRHMR LA Re i — PR
o BT AV EEAL I o R e B A
7], FasE T ks Enin s, e 7 R sl
O S U A BT

kL |

NS Rt T VAL B 8 e S A TR 7
0 X} 42 5 G Rk Aol S A RN 4 R 5% 7 1)
EEL, {EPSHREATHE T, S5 8a A Wi
o N FEIRURAESE SR 6 @, STl IIE
TR, MESREREEENA, NAF
(1) e S IR 55 SCHE AL B 3 FF o

HERE BT AR SS A BR A FIE AR 4R A1 4 fik
BB RE A RS TG, BRI &
EHIM AT KWIEHRERTUEA T KK
W= R AR AT . KRS EFHARA
Al KIS E AR AF, SREIR
1T+ EHRAESE, OB TE R R,
5 4 ROl 25 80 ST AE BR 7 T AE AE 1R P HAth Sk 4
B1HT %1 .

5% ;T4

ANFFE KN AR TS T AREIE

Lok CARIEERR, S#¥Y 130 1276, 4
1 190 A B, 2005 4% 6 H 11 HIF T34, 2009
F4HIEREE, AFS 7.96%) . Pk
(NZEH PR RER B4R, 2K 185 A
, MAHEL) 7.6147C, 2006 4 8 HIF LW,
2010 4 2 HIERIEZE, AREiHZSE 15%)
LB (ETEEIL, &K 995 ToK, 1995
12 AIEATJT@IZE, HErHgiES. b s
71~ WEWEBEZE. PPN RFEAR ., ik
T =S AR IERARILRSE, SENK
K& ok, AFZSMK 30%), HBohAuEst
BEZEENNREKENZ —.

HEREERNS S T REH . HEBRE
PEFF K, HEREHEH] T A R RERE IR A @ = k4%
JBEA PR 2 5 5 MR I A PR 2 B BERE Sk 43 2
Al o E YR A R 2w ] Y B T
AR AR A PR A R, HERERRIEACE
PV A PR A TR 2.76 1470, M A
i) 24.5%.

AT ES AL T H K AP HERE . RGHS
W TR NGIZ S, A0 f) R Sk VIR 4
t, FHRER Ok IR

2. BERE

2012~ 20144F, 3 ) B WSOERBIASE AR 1 < Tk
B TE s, B GRUR B BRI
B, 20144FN7.700K. [, 247 BB
SO, A FAF R R B A R, (B IR
TER IR, 20144 M13.341% . 32 [ e W 7= Al
TE R TRERAE R AT Wb A By 85 A5 4 RURE 5550
M), 2 7] S 8 7 A A BRI /K S, 2014
- N0.331K.

BEE, ARSEREEY, fFERIMA
M E R

3 ERTA
AR FEAERE Ca$5E100127tbL )
W RPIR:

Gl R R EiPAD]

14



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.
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R4 AE2015F9A ka8 2R A L
(#45:4270)

2014 £EJi 2015 £E 9 2016

s | Rk a;; r@;&; i
B TR 237.88 95.97 109.53 20
Hi /K B LA 177.94 73.17 88.70 22
bk A 120.42 3171 85.11 6.56
RAER HL i AR 107.85 26.33 33.19 8
&t 644.09 | 227.18 31653 | 56.56

FAPRIR: N8 RApE

WS TR MEH TR TEMA
ZPPEEN, SRHRIIAIT R, =it
I K & R BOK RO R T E A 5
Pk, DURHEATE; i SFCEKEY,
NS RAEMK B AR T . FEIOR I VR
+E AU, HRHIE 203m. HUELA R
1900MW, {541 H /7 507.95MW, 4E % Hi & 86.29
¢TI . T2 237.88 127, Tilit 2016
-GN B R . & 2015 4 9 AR,
e LRI 46.04%.

B RK B T 2= B A KRB = e B IE N
BRI e T B, R RIE T B B —
PG IT KT S B R — gk, bR
MK S, T AR Y VT H T TR B A Ui —
2 F I ——Th AR LS . R K S T R AT
VLR HA T, R RS PTG T U RE I
KA, (R 2. QR SRR R E
HLuEBEHL AR 1300MW (4x325MW), TFE3)
BRI 177.94 1276, #E 2015 4 9 AJE,
SE R T AREEE 49.85%.

A VAR R S 7 KW N A A T T P
BB 1200 Jml/AE,  FERCEE A AR
(R Rkt B 4k . BRI IER R H R A
A L UORIER I T R B KA . TR
A LT 12042 ¢, #iA 2015 F 9 HIK,
56 % T FE1EFE 70.68%.

KA K IS T 2= /48 VT 22 PP A
U 2 55 N IREVT R B b, SRRV RK
CEES: il b 02 oS B A PAN Y v S S E AN
Ko TREARMATT K, DRKBAE. LiFe

B K, RS R K i . AT
NRKQB TR, UERBNEIF K. Bl
FIR AN 9.26X 104 F 5 A B, ZAEFIR
& 925 VL KIFS . WATEESE 041405 T K, A
ARAPT RS BEEHLIY E 920MW(230MW X
4), FEREE 40.7 12 kWh, TREshESHRE
107.85 1276 # % 2015 4F 9 AJE, 52l LIt
£ 30.77%.

SEE, AREEDH UREKHEDH R
F, RRBESHEEE—DHMN: AFRK
PEARSCHEBOR, Rl 5 R A RFEL 1S 0

I\ WS

1. MEREAM G

N ) 2012~ 20145E 0 55 K0t 22 KA 211
FEAMWARF I, ¥R T R E WA H
RS . AR 20154E1~9 H 4y I 5 R e R & w
ito BRI 55904 L2012~ 20144 545 N

A 2014 IR, Aw (BIF) B REN
9281.58 1276, A& M ai &1t 1634.27 147t
o/ DEO RS 1152.72 1270); 2014 4E,
N T SEFUEN SN 2920.62 127G, Al KA
268.02 127t

B A 20159 H K, A G FFHE LN
9649.6214. 76, Fi A &M & 11 1772.1644 7T
(e /D EOR A 251258.3412. 75 ) 201541~
9H, AFESEIENL S AN1901.93127G, FilE
NUH245.8912,7C -

2. KFERE

2012~2014 4F, A ETFRBE S
8.05%. # % 2014 FJK, AFEFE
9281.58 1270, B FAFEHEK 8.53%, FE
el T BN T GR/NE R gt 3] 5 A D | 711) A
A, (L 85.61%, WKL 2013 FRAR
AR,

RAE =

2012~2014 “F, ARG AEE AL )
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b ) B ABAZ A I RIR S

K 14.01%. HE 2014 FJE, AFRRBESE
11 1335.31 1270, FEMBEMESLE. MUBIKK.
TAr I FoAth ROSGH R B4 o

2012~2014 4, A GRS AR,
SEYIHEGMR Y 14.55%; #E 2014 K, Anllk
Mm% 4 A 413.09 1275, [F b OKiE 3 K
30.21%. AF LML FEHBRIT AR (N
97.69%) T, 3ZPRTE4: A 14.01%.

2012~2014 4, A F MK EA gk,
FEEAMKEN 5.04%; #HE 2014 FJK, AF
YL R 14 338.87 420G, FE NI TR .
M REE, Ford R A E BRI IK
1E % 441N 200.85 1270, THERIKHES 0.78
.70 R TKEETH IR IR £ 1 480 73.08
1276, THERKHES 2.32 1278, Hrb, KR 1
FELLA Y A EE 93.10%. 2014 A FIAK &t
THELHI N 1.70%.

2012~2014 4, A" WA HRIUA BT R
SEWIEIE N 4.93%; #ZE 2014 FJE, A Fiff
MR 69.29 1270, MIKHRFE, Hhlk
%1 NS 70.27%:; 1~2 RS
9.60%; 2~3 fE[ 5L 3.80%; 3 LI LML
16.33%. Mk i% RIS 1 AE KA TS 3k & it 16.47
256, FERTIERGEFIE

K4 201442 mlAE) B P2 M AR

— 4 Py B0 Jefthifi =) ¥
Ak e e r~
e 9.49%
gk A
0.62° e
e 30.94%
175 /
13.12%
7
At Rk BEPHIA
4.39% 15 4 b
r'.r_
0.79%
TSR] B+
Al i ¢
"JII__ vl TR d
. RIS,
6.88% . . 3.10%
itEg et IR 5
5.19% 25.38%

FAPRIR: 2 ) R

2012~2014 4, oa| =AM SGRESI T E

Fri K, fEXIHE N 3.25%; #ZE 2014 ),
o8 m HoAth N USCER 58.67 12t b, R
AN E VTR IR K HE 25 (1K TH AR A 45.59 12
TG, THRRKER 25.10 1270; SRHIKE 247
TRV RSN v % ) I T AR A0 14.78 1276, TS 1
LA & B 75.96%, KK #S 2 Mk R AR
I 74 25 1 HL At TSGR B TR IR K HE 4% 2.76 12
TGo

2012~2014 4, AwlfFBRAWEK, F£5
AR 13.85%; #H A 2014 FJK, AHfF
TR ARAN 175.18 1276, DU AR B A
¥, oAlE 61.26%F1 13.87%, HIRERMHER
348147t

FERHE

2012~2014 4F, A AR TR E K,
FEEAWKERN 7.14%; # % 2014 FJK, AH
AR Bh %R =& 1t 7946.27 1276, LAEE %P> (5
66.03%). TR T2 (/4 14.11%). KA
Bt (5 5.33%) ML ™ (A 4.82%) HF.

2012~2014 4F, AFKBRBARE AR T
[, FHFEIEN 8.70%. #HZE 2014 fEE, AT
KR % &1t 42318 1270, Hrp, w4
HECE M 42009 1270, BN RETN
FA T BB A DL R AE SRRk B« s 1 A 7R A
A, FEFE D B Gl R

2012~2014 4, 725w [F] i 587 K [ {8 4
BAEWK RN 7.99%., #E 2014 FJK, 2] [H
SE BRI R 8173.12 1270, FE LA
S R B GRIR R R T IHA 1T 2809.08
2.6 5 8] 58 BE P2 B HE % BT & i 117.05 12765
[ 52 B 77 K [ 4B 5246.99 14.7T .

2012~20144F, AnlfERE THEEEAHEK
KN3.07%. HE2014FK, Aa{ER LR
1121354270, LABEE sk TRE. 107 sl AVE
RAEVRSE TR R H N

B2 2015 F 9 HIK, AR EAH
9649.62 14.7T, % 2014 EJRH K 3.97%. ik
B R 2014 SR JRASEA K.

SEE, AE BTG A
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R AT A AR

R, ARRBNEE I E, BARE R, R
Bk —L.

3. RAIEERFIHHRE

Fi %A

2012~2014 4, AFFTAENGEL G
KN 11.68%. #ZE 2014 FE, AFfifE
Waiéit 1634.27 127, Hb, HETEAFA
T &R &t 48156 12 0. AFAETE
AFFA BRI, A 5 41.53%. HA
AR 46.76%; A FFTE B e 45 M Fa s v
if.

# A 2015 4 9 HIK, A A #H A
1772.16 147G, # 2014 FFRHE K 8.44%, MK
FIR A IEEEE FEI A2 BCRNE 3.
KR L 2014 SRR LA K

AR

2012~2014 4, ArffifaEigk, F85
AR FN 7.320%; HZE 2014 FJE, A A Ffi
it 7647.31 1200, HHRBI56 G 45.51%,
LB 6 7 54.49%.

BE 2014 F)E, A6 3480.66
{76, 1% 2013 FFJEHE K 8.13%, T EETE M
K FA R AT RS — 4 N BRI AR RSN 57 6
HeZN ', AFRB G TG, 2014 4K,
A TSN R AR (5 29.07%).
REATIE Rl 6.44%)  HoAt A 3Rl 16.76%)
—EW B EAER B i (5 16.77%) R
mah il (4 19.39%) K.

2012~2014 4, A FEFHERARIE K,
FEYRENE N 10.88%; 2014 fEJEE, A 1032.51 12
TG, FEHBEHEZK (F 90.429%) R,

2012~2014 F, 23 w] HAd R A PSR IE
EEAHMKEN 29.35%; 2014 FK A 595.35
fe.76, EERNRGEN TERG RS,

2012~2014 4, A" HAWGB) A GAE T
B, FE G N-11.85%; #RE 2014 FJE
4 514.64 12,70, T2 B i A AR 25 (15 94.72%)

2012~2014 4%, A#FHARRBh gk,
EEEWMKFN 3.18%; #E 2014 FJE, N
4166.65 1270, FEHKMGEZRK (5 75.32%)
MRS (4 15.61%) 5. #%E 2014
IR, AFKBIERATH A 3138.15 1476, E
BlHE AR (5 53.13%) FFRMER (L
29.25%), FENHRITRBURIT

B 5 2012~2014 4EJE A A 55K °F

(1£.6) (%)
7000 85
6000
80
5000
4000 3
3000 70
2000
65
1000
0 v v v 60
201249 20134 20149F
e g W13 5 (42 00) U filf S (12 0T)
' = SO 0T) —m— B R (%)
—— S T AR (%) —a— I 3G B A L (%)

FARIR: 28 Rk

2012~2014 4, ~wBErEAGE. A
55 WAL L R FNKIA R 55 B AR L AR E T
R, InALF 3415 2 5 v 82.65% . 80.30% FH
71.58%; 2014 4EJK, iR = Ii4E AR N
82.39%. 79.84%F!1 70.78%. 4\ w1355 tidH A fir

B 2015 4 9 AR, Aw i LHN
7877.46 1470, % 2014 KK 3.01%, FZE
MRS 2014 FF ARG K. B A 2015 4 9 H
B, ARV GER. RS RA R
KA 55 T AL LA 8L 2014 FFJRABUAK,
39N 81.63%. 78.12%F1 69.67%.

BRE, BHETARAGKTE, 6% 5
H, AR FAGEEMAE R RR .

4. B AR
2012~2014 5, A#E N LSIRNER 51
KZ N 2.17%. 2014 F, ~F]LHUE BN
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) 23R4T AT AR

2920.62 12.70; FEEMLSSRI L, LSS R
Bk 5553 5l 5 EE 77.79%F0 4.73%. [, 23
TRERMN SRR TR, A"V E AT TP,
B AN AR-1.23%., A F]E L FE 27 1,
ZHN TR DA R R A N, A EE N
FIE RIS i 2014 4F N 22.77%, [A]EL#E
117 NE R

2012~2014 4, ZW 5 oA EAgm, A
A H ) 9 F 2B, AR 2014 552
1k F] 29541 12,70, WA S LA 414.27 147G,
BEEHEK 783%, HEWSBBRALEN
14.18%.

2012~2014 4, A\l # 5 i S PRE K
R IE 53.24%, 2014 4FE A R HEI N
58.42 12,75, FEFEA vkt 85 4 il = 1 1)
E A 11 45 W AL 2 AT i ¥ B A K PR LA
IR -

2012~2014 4, W] B gk 1 R P
Tt EE AW KRN 108.69%. 2014 4, AT
[ 72 B PR B R KRR, S B A
KA K 38.15%, 5 ¥ P2 JRAE 1 k48 &
6143 1470, FEHIFEE G RERK O
63.49%) FIRIEJRAE (/5 12.55%) 544 %

2012~2014 4, 1T~ A EAFE RS IRIG L
IR R H AR A, A BN AN IR 2%
PRIFFRMAR, 238 22.70 12T 17.90 12T
1 28.04 1270, 2012~2014 4E, A &) SZILAIE
AN 139.52 14,76 236.19 14,701 268.02
275

2012~2014 4, 7] B AN EE AN R
FEICEE R PSR E . 2014 BN 5.71%A1
10.50%. SZHH B DA EIRBI M, A
AR R T bR A BT

2015 4 1~9 H, AFSEIE SN
1901.93 1Z7t, [RIELNFE 9.16%, %A
245.89 127G, [RILLHEK 28.48%; B AN
26.37%, RN TR, A F BRI
2014 FEAAE K T BT

SERE, FEZHBEME R, 2

EERVEITE TS e M I
2015 451 =28 1 2 7 BRI ) DV AERFAE R HF K
T,

5. WA A,

WA EIEERE, 2012~2014 4F, AFL
EESIIEmA R U ER . 205 503
I 4N E, EHMEK 212%, 2014 F£H
3113.69 1.7t . 2 A &8 G BN I 40t DA 3K 7
i RSB E N T, FREIEN
5.55%, 2014 £ 1776.49 12,70, A T4 EIEH)
PRI SRR, FEARKE
N 45.99%, 2014 4 813.53 {47 . 2012~2014
L A RIS 7350y 106.72%. 107.50%
F1106.61%, A AU SLIUE O R 4T

ML THEBIRE, 2012~2014 5, AR %
ASCH R, BTGB A I I 4 15 i A0
REAERAE, 2014 SEHVHESI I & H &
VAR 43 A 984.13 1276 M1-733.92 12.7C, #%
BEE B AR DU R [ 5 5577 . T B S
A IR 4 RO BE S AT I N A

MECESRE, ST FOE A 7 FE K
[ LR Uil , 2012~2014 4, AR|EGRIES)
BN EEZRIABAFE RSN 4E, &
TEIE B I A B S R UL 57 45 A
B4, 2012~2014 4F, AFERIESHILEE
WS AN 256.20 147t -111.80 {4 uAN 37.43
{275

2015 4 1~9 H, AFSEIFENMERAN
F R BN 2744.84 12701 635.43 14.7T
T I T 0 )i L R 4 ) N -563.85 1t
98.20 1.7t

RRRE, NFEIEE RN 468 T8
5 FEEVE B K H 3 BRK SR AN L .

6. 1=frhe

ML fi e /1, 2012~2014%, T
TLB B R PR TR U, &
m R GUE AR 2R BT Y, R
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) 23R4T AT AR

20144E i, A W] B b 3R A B E R 4 i N
38.36%11133.33%; #£2015E9H i, stk
A B b2 4 1) 28 40.55% i1 36.07% -
2012~2014%, | &5 L4 s 75 b 23l
14.00%. 24.84%#K1123.37%, w4 EESPL4E
WMANER, AR 1 R0E.

MAEIAEGRE 1, 2012~20144F, A F]
EBITDAZ 4 T, 20144 4898.23127G. iIE=
T, A T4 S /EBITDAIZAE N %, EBITDA
FEASEHOZAE FTF, 20144F 23 51 9 7.201% #12.68
5. AFKILEGRE ST .

B 220156 H JiK, 2~ \AAMHE{R10.1914
TG, PINREAALR, HIREEAR0.61%, #HH IR
o3 v E bR i K BE R AR B
1710 B A R AT A =] AIREAS DLZR 79 B2k
BIRTHELAT, ¥WAEGERME, BWEE
REIER . BE, AR RGBT,
H&E I, Anl i ecs i K.

B A 2015F9H i, A\ TR & m L aRAT
FAS RABUHN84AT0MC T, Horh EE H1392912 7t
A 454U TEAAT 2 ) R 2R B AR TE W0
AwE| T E R E bR R G IR A A 2 E
HErs A LR AR 2 — (REARD:
600011); A H] A F]HEREHT BeVR I 3 A PR A 7]
201146 H 10 H 7E A& #s B AC BT B AR e oy bl
(I ZEAXAS : 000958), 2 ] B Hz i B e 1 118

7. RGBT

RG> FIRLAEAE A TF 39 AT RAEA 5155
B LR B ek, A R ASHE I W B 2
s, ARG B AL R4

8. FA A

N EAE A E T B AT W, AEAT
SESEERT o DA/ P e WNC S E SEIL
PHA RN, T hateE, Mlbm
RS R . AR ABUKT R, s HE,
EAREMEeRM, HEEMLK, 1Tl
R, BEBTRETINR. ZREHE, AR BAIIX

5 fE FI 4% 55 o

N KR HERIEGRED 2

1. R 248 A i 5-69%0

O A S A SRR R AT B 5014 T, fE
AT EIRT AL, B HAMGS R TR
P, WS BB HAE A B 5247 407
A 1 224 5 20154 9 H R K 5 55 1
1.23%, 455 H10.79%, XA i 55 45 k5
MR /1N 6

B 2015FOH K, AR B ffiE. 4
5t 55 BE A LU 2 AR H 5 55 BE Ak L 28 530
81.63%. 78.12%f169.67%; A= HAZZHE K AT
J& = W48 b 43 B b T+ % 81.73% . 78.25% Fil
69.93%. 5 i F A% ] A SR 5 A BE e o
FAEIE N FMGRS,  HAH A S B R R
TEATAEHR, AR 55 AbFR I T] BETH AL 2R}
BARZE, RPN RATE, AR SEbrfiss
G TR T FNME . BARE, AW
RATRE A w55 AH AR 7)o

2. RIAd B RIBIRE S AT
2012~20144F, A RS EENIERAE
PRFER I RFLRIG I, AR H 300 S 405 ot Fol
— SR (%25 0T RAT R
B 4y ) N 136.1114% . 150.331% £1158.82
o RN, ARS8 I 4 E ) 48
P SR A — R ol R AT R 1) 7 A A
Y143 9 915.271% . 31.99f% F132.541%; A4
BT BN I 4 N A b 4 SR e Bl — 0
B ERE TR
2012~20144F, /> & EBITDA X} A i o 1 22
5 it P — R0 e R AT R R R A R A
28.95(% . 32.974%F135.931%, Wof A v 3 22 4
v P — R R 7 SR AR 5. (HAR B A S
J&FAE A, FEREIBER AT RENE, Bt
B S S AT e 7 K T @ 597 3 BASCAS R 7
LAV LT, BEETEINN, ARXA

Gl R R EiPAD]
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BB AR

Jrb SR BT SR R BE T -
+. &it

AFE P E ATk A, WA
R, MR E., BAgsaidt. HEARK
AL T N AR s 1 S [ 45 B I R 2
EEL A, A R A ST
B, GREEHACPE S .

NS /NI Ry Y IS o8 = yrov $i |
K, BrE YR T AN, WO R
K, (HSZ BN MR N D R B, A ]
BAPRGA BTl Ak, BEA A FILERR
SRSV T TR A, REAAR I Rl A 428 1)
g AR fe S A Eilt— PRt

HET, ARG, S mERem A
SERIGHL, RS IHE, ARSEIERIE
TAIEBITDAX 4= 9 b 3 52 48 78 7 R R sy o A5
H RS B A R A AL SRR R
PR IE B2 . RS, AW 2
FIHIAS BE B2 1 KBS AR AR
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Mtk 2 FEMSHBIBLIEFR
i | 20124 2013 4¢ 20144 | 201549 H

T %5 dE

AR (148) 391.50 417.56 465.05 707.74
BRI (fLT) 7950.24 8552.19 9281.58 9649.62
P AL 38 (12.7T) 1310.37 1495.57 1634.27 1772.16
FE A 55 (12.00) 2091.64 2336.24 2511.79 2255.25
KA 55 (12.0) 3779.79 3686.68 3958.60 4070.63
AR5 55 (12.06) 5871.42 6022.92 6470.38 6325.88
A= NI 2797.78 2931.63 2920.62 1901.93
FliE B A1 T) 139.52 236.19 268.02 245.89
EBITDA({Z7T) 723.80 824.25 898.23 -
ZE MR I &R IT) 38171 799.68 81353 635.43
B gzt

B R e B (IR) 8.59 8.18 7.70 -
A7 % R % IR B (IR) 15.99 15.47 13.34 -
SR R OB (IR) 0.36 0.36 0.33 --
AW (%) 106.72 107.50 106.61 112.84
BRI 2 (%) 17.65 21.60 22.77 26.37
SRR 35 2R (%) 5.06 5.78 5.71 -
VT = I a 2E(%) 6.71 10.74 10.50 -
K55 A HL2E (%) 74.26 71.14 70.78 69.67
2B A5 55 B AL L (%) 81.75 80.11 79.84 78.12
B2 A5 28 (%) 83.52 82.51 82.39 81.63
BN (%) 37.68 35.05 38.36 40.55
) LR (%) 32.73 30.15 33.33 36.07
ZE LA ) 7145 L (%) 14.00 24.84 23.37 -
EBITDA | B £ (f) 2.17 2.61 2.68 -
4= ER 15 %5 IEBITDA(f) 8.11 731 7.20 -
ZENE B SN E R A E(RY) 68.06 75.17 79.41 -
G B I A I R U U B () 7.63 15.99 16.27 -
EBITDA/A A & FRAE (fi%) 14.48 16.49 17.96 -
JE: 1.2015 4F 1~9 A W 4438 A 2 F it

235 FMAEH RN R S, Fo KRB ZATRIAKBTS.
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V8 F AT IR

fiifE 3 BRUERFIITELXENEN)

& iR & W

it 8 oK

BT

PR R G RR

R ER G KR

BRI R

A AR IR

(1) 295 WKE= CRI- B /111x100%
(2) nEHHE: BKR[AWIRT nF)" (U(n-1)) -1]x100%

ZLEWERIEIR
B GRS B R | BN P2 UK S A+~ 3 R W S 408 D
I AR IR E | B AR S A7 B 1 A
S B | B SSON T R B S
BLEWONEL | B R SR 0007 S5 U B B8 A x100%
EHIEIR
SRR | QGARNE S ACRIESCHD | GITE BB+ 5+ 655 x100%
FE IR | R T A A < 100%
BRI | CEDNPEN-EN AR BB B SR FEN A x100%
R LEHIEHR
PR | ARV i 1Hx100%

ST AL R

S5 CRIPGS+R G55+ A B AL 2E) x100%

K55 BEAAL R

KI5 (KIS +Pr A #H ) x100%

HERLE

FHLRAR BT AL 2 x100%

KHIERRE IR 1R

EBITDA F 5 15451

EBITDA/F| B3 H

4= #4755/ EBITDA

4= #4555/ EBITDA

KRR EREE IR

WA | ah ¥ 7= & sl fuff & 1% 100%
HALLE | REhE =& sh A1 *x100%

fEdlEiish it

SE AL TR AN 5165 5 1T x100%

REAFHA R IR E R RE

gEwmS e R EG T

grE s s A BTN B ] P SR AR 2 2R A

LE IR EF ARG
%

ZoENE S I B A ] S A B B

EBITDA/A MK o4 &

EBITDA/A A K fi 4

e BLEERBO =1 M B+ o VE R B I B+ R AR
FLHA G55 = RIS R+ 28 2 1 A 7 Ao+ — 4 A B I AR AL Bl B 5+ ML AT 2R 40
KIS =K IE R+ A i 5
SR AT S =R 51 55+ 5 55
EBITDA=RE i A+ 2 P A B 2 H -+ [ 5E 57747 IH+ e 4
AR S =B AR B S+ B AR S S H
M PHATH 2 VHENE, P B A i =E T RA R T B B+ D BUB A 3
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R A TR BOKAEN, SRR T R F S BRI TR,
P46 MO 14 LR £ 1 3 S K R

BEA VA BRI R AT WA E B ERA ARG R, MR E
ERARE AT HIIEREN, SRTLSA AR B IU TR (5 P R
KRR, BTN S S 96 TV A SR (2 PS40 OB, R MABA
SRR (5 241

b 6 R S 1A R R R RARER BTN, SR ATV 2 %4
SUMRBHIE, Bo R FRSR.
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