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1. e

£ b 4

2011 4F, A wFHTENAE 1215 5T
BL, #2R 2011 4RI, A A A8 s I el
7% 12538 Ji T EL, [FAIELIEK: 10.54%., 444
FERL AR Vi RE IR L LL FIA B 32%, 4
JERARRI i BRYR BN L#EIE 2400 J5 T B, LLHE[R]
Pedemn 1.4 ANE . IS Re s H
It 1000 7T BL, A%HE SN 64%; 7K H
FEHLIEME 1100 J7 T bLs MUHLEEHLEERY 700 )7 T
FLo A ANET REIRBENLLLBIA Wi g my, KR
FRCR L ARHEBOILALAR B3 0, e el
— .

A TR F 2 TR AbE M, AL
FL . VUL AR AR A R R
M. 2011 4, A Rilseok i 6046 14
TR, ALK 12.46%.

AL D EFRENEZ L LT REIL

) AR | FHEK REg | FHLEK
(AT (%) UZTBLED (%)

2010 11343 8.67 5376 27.97

2011 12538 10.54 6046 12.46

FAPRIR: N8 RApE

HLRER I T 1, o W) AR AR ARG AR 2R AT B T
i, WIS 7 ARER R, MRy
THVARE B TAE, PRAUE A RN s [R]R
PRI IS, TG IR AME R, A R0
HUETT R, FRACPREE A o bk, AR
HGRGM R WL BRI, s
SEALE B, AT SRR TAE, Ao
PR N DR B E T o

IR R /ANFITS ReskcHE T TR, A W] 2011 A
B ARG TR RTS8 et AL R
318.68 o/ T FLHY, [RIEL NBF 4.04 v/ FLRS;
SER) HFE 2 5.08%, [FLL T F% 0.14 AN 45 mie

2011 4, AFEAGHEAAHAERE, A
AR NE B IR T R Y 5 SR CAEE N e S

IGCC 7Ryt H 3 N AT B A 53 i
A HERZ B RS R R K Y TR RS
FE] 4% [ 05 2% o> WU S I s s ok BRI,
120 ) T RCAF 8O KL . KPR AR IR
HA A5 S R AR A A5 B 1t J2, 700°C i I 5+
PRI R RS 4 A E R GEHE I H SRR
FHIERHBN o [ A F AR s R Ak,
A B BRI BU I B e i R G — 8
HHARTEZEIG ) 3 BRTENH

b 4

HERAT Wk

AT LA P iy, B IT R IR
H A OGSt — A R, 32 m et
N FIORFERE T, PRbR AR A A m KA E KR .
A 2011 FIK, AFERER - HEIA ] 6817
JUm/AE, JLr 2011 SEFE A e 405 JT /AR
2011 4F, AW SERUER " H 6046 JI, [F]LE
K 12.5%. WRAS DURZA 5] T 4 E Bk
[ L3N 273 Jimg, [ LEBEK 47%. Jb)5 /A
TERE T Hak AR 2 7 B ) 0 a5 e 2k i J
e FR. PEAR. R, HERZEMRIEHIT R
A e HEdE, PR R 13N Y 2000 J7 2K
Fa R IATH, R W=, KM,
B PPRE R AR, B L AT RS U,
B Bl =T s R AR I H
P45 o
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A G2 T RS Nk, THm T,
T 8 B kAl . 2B I BORN 4 il g 77 1)
R, FEESHIRS TR T, S5 AW
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T 4 RN 25 80 N7 A8 BR 7 T E A0 1R Py oAt Sk 4
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0 D!

AT FIA RN AR BB S T A RKEFIE
Lek CAFERKRE, B#YY 130 1478, 4
190 2B, 2005 4F 6 H 11 HJF T3, 2009
a4 HEREE. AFZK 7.96%) . Pk
(S R Rk B 2 %, 45K 185 /A
B, RPCEA 7.6 1470, 2006 4F 8 HIT LK,
2010 4 2 HIERiB 4. A7 &35k 15%) Fl
ST (ETREIL, 4K 995 TK, 1995
12 EAJFHEIZE, HArHgkER. b7 h
T WEEEB R, PPN RFEAE . Pk
T = RS AT KR ARILRSE, T EN
K& Bk . AF Sk 30%), HECA LA
B —EE MR REANZ —.

EREEERBIN S S T REW. sUHBNA
YEFF I, HEREEEH] T A 7 AL RE RE U5 A = L 458
JBE AT R 2 W 45 MR I A A7 B 2 = JRERE Sk 2
Al o R R IR A R 2 W) L [R] B aT
AR A AL LA PR A W], AR AR A
FEME I A BR A R % 2.76 1476, A A
(1) 24.5%., HEReEHITE BigATE AR 2
H] A e A F AT I JpE i 140 T E
i,

2. BEHE

2009~20114F, 7w WSO RIS 34 K ARG
EOVNIR S, B BTBUR e e i =
20114F:59.65¢K . [AIIHIN, 24752 KB
W, N AE R R R Tk s, AR R RFTE
Bk, 20114F 418.087K . A2 AEHE TR HAs
Ky BATW AR G G AB AL RS RO, 28 ) s
e e B R R AR R KT, 201144 0.37
Ko

BAE, NFEIGERERE T,

ell

I

3. EHEFH
I AR H W27

k2 BE201LFJRAS) EER B L

THEEA
TREHK %fi) L)
(%)

s L K Hih T 450.06
eI K Rl 174.12 9.7
A= 75.52 68.43
BB L TR 173.12 35.36
TR REVE 8 Ll BT 43.70 73.58
rHORT L ) 6 A R I H — R 27.49 91.95
DA Hih TR 89.03 110.14
T K i AR 14551 9.58
LT £ 2*%30 7 T FLAG IR
Mok AL TR 2964 78.06
K58 W R I 2 X\ L3 B00MW - 17
- 28.07

i 1640.62

TR IR A E) AL

F FLIE /K FL A 2 1 A8 V11T 30 2 XA
W AT A, ERGTE SRR, A
R TL K AT BR A W FF AR HE e HL SRR
BeH 25/ 585 J7 T FC, LFEMESA 4% 450 12
JGo T HWHER B 239.12 (T Ui . 7K
SEZE 237.03 ¢ J7K, AT RS 113.35 {457
Tk ZIHEEM 3 4, @il 85 4, il
i 2012 FEEALHLAL R HL, 2014 AR A
7o HETCIR B KR SUE % AE

TR A T 2 B A KN 2 e B TH
BTN BRIE T B b, R TT B
PEAGHTT R T S s i — g, EER
AEMF KR, N AR YT R R Bt i —
P H I ——Th MK S . 1 R K FL T R AT
S LUK HA T, FS R T SR S i T T
KA, (et A4 . ZuF SR R R .
R L2 1300MW (4X 325MW), /235
AR 14551 127G,

DA L 2 25 B 48 B8 TRV VT T Ui
BRI “PIPE\R” T Em—%, LI
Fk b e R K s AR AT, R TN
SRR . WU UL A B 90 )T KW, e3¢
4 %5 22.5 J7 KW IR G LAL, D SR pr vt T 2007
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RS, THEIA AT 64.66 147G, 2007
11 HIFEh% ., 2009 4F 5 H3REZR Rz
T H R, H AT O s .

BARE, AREEIH DUKRK I H
T, IR DAL, BRSO R
BEKF

. MEaHh

1. MEma

2\ W] 2009~ 20104 W0 25 H 4l 28 vh B i e o
TR 55 A BR A w) d vh,  20114F 0 45 i 4
KESUITFLSER AR, HHAT LR
B LR B TR A o 201243 H I 45 88 51 1 2
H A HR, R . BLR I 4520 #r BL2011
TEER A

2. ¥PERE

2009~2011 4F, /A A% = R AR 5 %
14.13%. # % 2011 )L, A E - BHNh
7531.88 147G, B AR 13.71%, FEE
[ 5 B P A T . A ) B AT LA AR B
e, (L 85.67%, WErTRYEE 2010 4
JEARAAN K

A 2012 4F 3 F i, A w077 A 7747.93
f¢76, B EAEREIE 2.87%, Hb, Rahikr”
RSB %E 7= 351 by B 16.09% A1 83.91%, IRt
B Ay EUIE AT R R

vkl

2009~2011 4F, ARG =R EGAL )%
18.00%. #% 2011 )X, AwlWsh¥%E =&t
1079.51 147G, FEH T B4 MUK, i
AR oA S SCRF A B3 44 Fl o

A 2011 S, 2w UK R AR 287.60
276, Hrpr, SRHA A TR K E % 1)
44 230.40 107G, THERKAES 5.40 /47T K
FHM T IR K HE £ 1) 6300 64.26 1270, K
W 1AE LN I B 71.78%, THERIR v % 16.59
.75

K4 2011478 Bl sl o8 7= 44 ik

oA
its 5.44%
13.88%
° B¢ i 4 4
S~ 32.84%
oAl
B
A
6.13% |
U o
7.68% 5.08%
R N2
26.64% 2.31%

FARIR: 28] Rk

A 2011 RS, 2w AR AR 82.85
{¢.76, Horr, K 1L 81.27%:; 1~2
SEM A LG 2.73%;  2~3 A1 i T 9.53%; 3 HELL
LG 6.47%. TKESEDE 1 A B ORETTAT K
il 1551 1276, FEE TREREEH I E.

KI5 2011452 R TS DK R Bk

JHELLE

/ 6.47%

2~3F
9.53%

2.73%

EONG
81.27%

FAL R IR oa) Ak

A 2011 i, 2w HoAh NI AR i 66.16
fe.75, b, SR EE TR R HE A 1
JK [T 42 %51 60.73 127G, THEIR K #ERS 15.97 12785
SR U 8 3 BT 325 v B A UK 9 A5 11 DK T 4 A0
24.73 {¢.JC, W 1 LA EE 71.78%, it
PEIRIKHER 3.33 147C
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A 2011 RIS, AFAFLRTRET 149.81 14
TG LAJERPRLRI = B oA 32 TR AN E 4% 2.28
127G

FEARDK

#E 2011 FIR, AFARRSE A
6452.38 14,70, LARE B8 fEgd TR, KK
Es 7 [P WA T

KI6  20114F 2 il AR % PR

TR oAt

4.83% 551% {/‘Es&ﬁ
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TR / N
087% B

e TR
18.52%

B A 7
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TR Aa) A

2009~2011 4F, A FKIHIRAR R 241
K& N 15.50%. #E 2011 FIE, 2w K8
WAL Gk 485.28 1470, b, XHHESE L
BANEE T 244.04 {270, BWHENZEEERHET)
RV Al LA A AH SRR 5« s RO Al
FHALFE D i) S b Ak B

2009~2011 4F, 2w [ 58 0 - 1 2 A 1
KF N 16.65%. #E 2011 4EJE, 72w [ g ¥
PRV 6087.42 {400, EEEEHALAS B G
ZUMYTIHA T 1981.10 {200; [l e ¥ = i AE HE
% BiHE 7 58.16 {4t [l Wt K AN (E
4048.16 147G

2009~20114F, Awl{rgd TS EHKE
HJ12.52%., #2011, A FlfEE TRAR
ARA11195.0612.7C, LURGFLIE A HLul . D SR &
BRSPS A T O 3

SVAEE, AR AT A ) A
FEAG AR s, AR R, W

L

3. RARBIIA AR A

Fi R A AR

2009~2011 4F, AFIPIAENGE GHK
A 16.65%. 2011 4F, AR PrAER G EAF
HK 9.67%, #ZE 2011 4RI, A HE A EHAGE
&t 1143.49 {4oc, Hrh, HETEEA A
HHERGEE AT 32148 1470 AFIHETEA T
P BRI , RAS T 62.21%. TEAR A
i 44.95%. LIk 2.74%. K FCRNE
-8.43%. 2w T F A S R R e PR

#2012 4F 3 HIR, AnlrA#FN GG
1166.02 14,76, # FAERFEARFEY, A # B
SERORFRRRE -

Ak

#A 2011 R, A wEfiE T 6388.39 14
JG, HA Rl 42.38%, ARmEh R
57.62%.

4 2012 4 3 HIK, Al fifiiA it 6581.91
{26, B AR K 3.03%, Ffik ki a4
JEAEAK

e 2011 RS, AwElmshtifih 2707.55
{676, % 2010 K 14.54%, is) 7o
IR, FERRAMER. NATIKR ., HoAh Ry
ASF ORI — 4 P4 E 391 1 A8 U 8l B A5 49 K A B
o AFEIAN S A B i R A R A IR K
SO AT R —4F A 2 SRR S T R I At
BN AT B o

A 2011 i, A\l RS f 5k 3680.84
{2760 28 F ARG S 5 A5 R A ORI A5
43595 B 78.48%711 13.65% .

A 2011 4RI, 2 A AR AR A A5
SR AR N 84.82%A11 81.32%. 2012
TR, AFERKEI RS, i
St N, #4 2012 4F 3 HJK, AH
ARz S L R T o N = ez % S 1|
84.95%FH1 81.12%, 5 LAFRIEAF P,

SAE, HETARAGEE8, A5
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KPS H

4. ZFfe

2009~2011 1F, A wlENLSRAZGHK
FON 22.83%. 2011 4, 2w SEHUENE SN
2681.73 1270, o, BN 2621.49 1276,
B EAEK 18.15%, A BBt K
H M 45 AR U B S Mk 45 43 il L 76.67% A
14.83%. 2011 4, 24 w] A LSS RN 5 Sl
5B A9 R 7.29%1 12.44%, 43 5% 2010
R 6.42 N5 m S 2.90 N A A

2011 4F, AFPENERAS 2702.19 1276, &
AR KRR K 38.77%, M0 = 108 b N 1
M5 - 2010 411 2011 F=ENV R 243 7] ok 11.46%
£510.66%.

2009~2011 4F, =245 B, 2
A 3R] 2 SO IE S AR 2011 4RI 5%
Pk 2 233.16 12706, WA 2% F S0t 327.19 12
JG, B LEAEMK 23.67%, (HEMIA L E
12.48%.

2009~2011 4F, 2wl $ o UK,
39k 52.45 127G 51.05 1ZJCH1 56.83 147G,
2011 4 F 252 vl n) K JHAE P A w ek B v
2 FH R RV 08 A B B W) JITRFE - 100%JBE AL
JT3ARI 37.20 fZocH s, BEREAT A
FIENV AN A BT . 2010~2011 45, BT
O A B REIRTF BUR OB I H A M, 2
Al ED AN I U BARFFAEBRUE, 4351 K
17.53 12,71 30.86 147G .

2009 ~2011 4, 2w SEILA)IE S A 55
4 68.85 1270 77.83 1 JGHI 61.41 {Z.7C.

2011 4, AFLAEAW R 4.28%. 1T
P 2.62%, 1RSI E R BRI, A
A REAR B RN TR 5 -

2012 4F 1~3 H, AwFESEIVENSRA
702.21 147G B ANEZ N 11.24%, B4
SEECE PR, R A BT RS AR I
I SR S A-4.61 420, RN S R 3
AR T BR BT A A 5

EAKRE, SRS AR B 2 AR 3
SO, N m AR S AR R s E . h R
HUDATME IR RN B2 i, SRR e 5 5
o> F AT TR IR A s T o

5. AR,

MNAEREHKE, 2009~2011 4, AwHL4
BRSO DURS T . SR 57 S5 E
B4 N T, SRR 5] 24.59% . 4> ) 45485 7
AL ST S IR I & A8 Bl 22.46%, 2011
A 2764.38 1470, A FIGEIESIE G H LA
V) SER B2 0T 5 S NI T, SR
fi B2 9755 AT I A4 AR ) 24.23%.
F)GE NG B 7 A I A U R v RUAE 3 R )
6.72%, 2011 4F K% 367.30 27T, % 2010 44
BT R, 2009~2011 4F, 72wl B4 B4 )
4 103.71%. 105.60%71 105.45%, 4> m] i A5
U L — o

MBEZEIH SR, 2009~2010 4, A F) %
ASCHRIER, BTGB A2 I I 4 193k A0
TRAAEI IR, 2011 SEREEIE SIS i &
FIAL 43 5] A -717.65 {2 JCH 1112.90 27T,
B E B I DU 8] 5 w8 7= eIt
SCAT IR A BT S AT A 32 2011 4F,
2 F WS 5 AT 380 PR B R 8 S A IR IR 4 53
Wl 353.25 14,70 H1 41958 127G, F 2 T E4:
Rl E R B 55 SRl v AL 5y o

ME B SR, AT AL A W E
(2R U3, 2009~2011 4F, A E%IES)
WIERRAE R, BRI RN, Al
VAL AV WL N BN AT AR (LT

2012 4 1~3 H, AFLEEIERAN
J gy )k 681.70 4401 49.98 1276;
WY I 5 I B R 4 il D -141.30 42 76
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BAKE, AFSE SRS R T
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WHEATE T, AR TR,
R bs B98N P IEES, #2011 K,
2 A B B R By b 2R 43 ) Ok 39.87% F
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B, Jiah t AR S LR A ) LT 4245.46%
140.27%. 20114, K FEE AR 6L
J13.57%, #2010FA P T I, ZLE I mAt
WG R RE RE 455 . IR EIA W TR ¥4
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MK IEEATRE S, 2009~20114, A+
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—AFE, A HE] AR 55 IEBITDA X 4F T [,
EBITDAR| S5 H A4 3% 3l 201147351 24 6.95
f5H13.081f . A AR i fabn— k.

A0, A FXAMA{R1764478, 1
fRIE%15.40%, LR S AP E AT 24T
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1. AP 802383t 8) IUA At 50 %

O A AT T SRS AT R S 15 14T, =&
2012 4F 3 AR A B34 11 0.30%, 2012 45—
ST SRR RAS U v S0 S A 2012 4F 3
HIRA T4 0.60%. AHA 555 R AT X
A A A TS5 AR

2. ARI¥ B ZIBIRE ) AT

A 2012 4 3 A, A% AR A
5155 AL L 265301 0k 84.95%F1 81.12% . LA
2012 4 3 JJ eI 55 Bdis o Bkt A b U SR
RATIG, vl B = i 2 M A5 45 B2 Ak Lt
RN

2009~2011 4F, ARSLEHEDNINEMANE
TRFE R RF ALK, A b A 5240 AT
AR G AN 43 )k 133.06 fif. 184.57 £ Al
206.56 fi%; X 2012 48 55— v S S R A 18]
HH A SRR R AT SRS 1) 7 55 A5 H o ik 66.53
fi. 92.29 f5F1 103.28 fi5. RN, AnlLE
T 45 1 G R A S T SO S AT A T 7
158095 ) 21.50 1% . 25.78 1% 55 24.48 15, Xt
2012 4 JE 55— W S S R0 AR Y] rp O SR AT
NI (P PR B A5 25000 73 R 10.75 fi5. 12.89 5
12.24 5 o 2> FIEE NS BLE R A o 1 S 4
7 15 B R 8

2009~20114, A A EBITDAZ A JE A H
WIZEYR 1127 .821% . 33.991% 547.720%; /3l e
20124 55 35— HA rv S SR 40 0 A HH v 0 ST A
FE[13.914% . 17.001%F123.861% . 8 ) X A
rh I SRR 7 5 e DR R

B HET, ARSI B R
167147C, 201LFELE WIS MNE . &8 I
S RIEBITDASZY 3 A A7 S 1 A R 3 52 40
f(118.551% . 2.201%14.294% .

. EZETM

Al E AT e Sk Ak, A
g, BRI B wA st BIARUK
AR AR AR FE B R B
Ak, o B Ry, ST 4
B K
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) 2 IR AT A AT AR

Biff 2-1 2009 £E-2012 & 3 AEFHifRE (FEH™)
Cfir: AR

% i 2009 £ 2010 4 2011 £ 201243 A
i
it A 2,449,421.06 | 2,918,685.01 3,545,578.67 4,683,216.29
LR 2 A 66,885.78 295,851.35 39,636.64 37,657.96
2 B A B 417,314.15 451,906.32 548,359.44 563,887.88
I 167,435.44 243,292.39 248,983.61 415,332.35
U 2 1,921,616.90 | 2,065,144.73 2,875,999.97 2,980,379.66
AT 25 992,842.95 | 1,168,272.59 828,542.47 975,024.22
A 32,700.34 41,741.31 37,843.65 67,282.60
IR K 2 26,135.97 6,948.69 26,202.09 36,328.86
A B R4 79,401.44 81,115.33 98,110.55 107,364.62
MR 4,729.09 8,008.70 8,364.03 10,547.85
Nl 20,823.95
oA 3 e e 532,326.03 715,258.29 661,573.11 707,802.78
SR A S 13,900.00 104,702.35 3,250.00
ik 962,855.58 | 1,069,357.34 1,498,064.48 1,423,890.80
—E N B AR B R 1,980.77 54,151.77 27,567.06 93,188.94
oAbz Z % 97,247.51 161,109.83 224,706.03 359,104.52
FER A 7,752,892.99 | 9,294,743.63 | 10,795,058.11 | 12,464,259.33
e
S A R Rtk 123.72 18,282.07 8,557.13 17,892.00
AL Sl 1,132,740.36 952,864.19 1,010,454.25 1,263,774.96
B 2 5 3% 33,783.12 35,214.38 113,166.00 135,366.00
K 1R U 121,296.56 143,290.01 213,471.16 70,717.89
K- WA A P 3,637,743.18 |  3,911,320.12 4,852,821.54 5,206,111.33
Btk Dy = 48,200.62 59,998.41 58,739.34 72,283.80
] 52 % 7 29,752,474.78 | 34,148,230.89 | 40,481,636.91 | 40,781,135.70
TR 0,438,658.23 | 11,044,042.49 | 11,950,594.51 | 11,489,729.80
THMr% 1,942,810.37 | 1,618,654.95 564,057.72 619,646.70
[i] 52 B E B 40,556.00 46,838.45 62,579.68 44,995.22
A A e 0.00
AR 0.00
TIE 1,916,743.02 | 2,280,013.77 3,119,307.10 3,120,056.92
TR 54.68
s 1,543,162.53 | 1,520,617.42 1,635,753.57 1,646,775.18
K45 2 25,266.13 30,404.05 51,392.90 58,664.21
336 4iE B4R Y 129,573.40 169,641.50 168,663.03 200,054.63
HAB AR % 312,034.52 965,786.25 232,562.53 287,752.58
RS E = 50,075,166.53 | 56,945,198.95 | 64,523,757.38 | 65,015,011.59
e T 57,828,059.52 | 66,239,942.58 | 75,318,815.50 | 77,479,270.92
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China Lianhe Credit Rating Co.,Ltd.

) 2 IR AT A AT AR

FMif 2-2 2009 £-2012 & 3 A&~ HhlnT (MRS5MEENE)
Cfr: NG 6)

SRR B 2009 £ 2010 4 2011 4¢ 201243 B
B U
A 8,078,176.38 9,509,146.04 10,019,561.49 10,238,935.29
WEORCAT 2K B TR AT 190,890.22 425,983.38 61,781.48 27,611.25
AT 4 200,000.00
X Gy M4 Rl 6 A5k 1,340.31 8,661.18 3,554.94 79,558.13
PA) S 4 306,860.21 170,772.89 504,724.48 392,523.51
P A KK 1,146,166.65 1,292,609.60 2,000,429.92 2,020,258.12
TR I 432,040.31 316,391.38 357,701.11 380,382.64
S R [0 g 4 il 7=k 295,000.00 12,000.00 218,021.06 225,085.97
NAS 83 KA 4 87.20 150.37 9,639.03 14,989.41
AT HR T 35 T 467,878.96 462,396.92 434,135.13 469,203.06
R -227,597.26 -134,521.83 -359,729.22 -299,697.44
A 115,727.20 155,922.28 221,123.41 248,704.42
PYAS A 96,866.69
oA AT K 2,710,014.07 3,659,872.11 4,050,150.12 4,504,432.85
P AT A PRI K 51,659.48 6,624.50 19,932.67 59,370.32
PRI R HE 4 308,718.91 419,993.49 417,251.84 455,743.83
AR SESZE 57 2K 1,097,362.68 1,079,066.08 606,497.29 719,063.50
AF N B AR B 6 2,189,074.24 3,682,294.61 5,325,229.66 3,949,570.14
Ho At D ik 1,818,747.95 2,571,929.99 3,088,631.45 3,730,416.26
VinzIbi i nas 18,982,147.51 23,639,292.99 27,075,502.56 27,416,151.26
i) i
KA 24,548,811.63 26,947,614.92 28,893,445.53 30,290,203.69
P AH5 7 3,333,723.07 3,222,133.51 5,024,624.97 5,134,087.34
K 1A R AT 2 796,056.95 1,310,918.17 2,102,530.06 2,194,161.88
T I AT K 270.23 5,511.29 5,642.53
T 4745t 4,396.99
336 4iE FTARRL £ 43k 349,177.22 275,095.07 276,982.62 292,308.85
H A AR Eh ff& 327,079.99 418,427.19 505,323.51 486,535.39
B Al 29,359,245.86 32,174,459.08 36,808,417.98 38,402,939.68
U TERas 48,341,393.37 55,813,752.07 63,883,920.54 65,819,090.95
T E ARG (BB ARG -
SERCE AR (FRUBEAD 2,000,000.00 2,000,000.00 2,000,000.00 2,000,000.00
AN 1,149,206.98 1,102,620.50 1,445,009.81 1,461,015.95
W PEATIR
LI 54,396.66 76,878.01 88,363.11
NN
AR -275,138.49 -274,209.99 -271,753.31 -395,381.68
AR 2= A0 -38,777.11 -21,417.95 -46,825.02 -67,033.68
T BEA T TG HER AT 2,889,688.04 2,883,870.56 3,214,794.58 3,125,226.01
DEUR AR 6,596,978.11 7,542,319.94 8,220,100.38 8,534,953.96
P E M (B RN Gt 9,486,666.15 10,426,190.50 11,434,894.96 11,660,179.97
SR 28 B BT 57,828,059.52 66,239,942.58 75,318,815.50 77,479,270.92
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) 2 IR AT A AT AR

BtfF 3 2009 F-2011 & K 2012 £ 1-3 AF)iES%R
CHpr: NIRRT
T H 2009 4% 2010 4% 20114 | 20124F 1-3 A
ETNIFTTEN 17,774,028.88 | 22,799,418.64 | 26,817,337.86 | 7,022,075.58
e, BN 17,307,05252 | 22,188,075.71 | 26,214,878.19 |  6,830,456.68
FLEBON 27,556.85 48,102.51 45,439.63 38,086.05
OO 235,122.60 367,553.78 364,756.44 100,183.04
T AN 204,296.91 195,686.65 192,263.60 53,349.81
TN 15,003,178.16 | 19,472,855.26 | 27,021,867.54 |  6,000,505.34
FLE 22,920.56 20,460.46 24,948.28 12,382.16
T 4 th 59,065.77 72,230.75 91,617.97 2357559
T4 2 113,293.95 185,959.53 234,932.98 50,101.31
SRR & 4 47,821.36 61,753.80 639.56 9,134.39
N -38,673.70 3202774 64,489.38 132.05
VA4 2 B 121,203.94 172,071.81 210,637.62 62,011.21
] 228,649.95 301,271.20 297,946.53 62,042.34
T 437,434.08 620,472.39 642,390.64 157,841.13
42 20 142864617 | 172437805 | 2,331,563.38 713.352.44
R 235,752.15 81,980.16 41,440.00 28,253.57
L N AEA I S (e D) —
" ﬂi)m. nAG LA PR =5 -18,506.14 2,990.69 7,663.36 1,347.91
PRI (B DA — 1)) 524,517.80 510,490.67 568,306.78 24,921.65
Hodn., SFEEE A A [
o e o MBE A 201,207.67 159,904.25 54,904.29 25,368.13
B
s s D — B ) 5358 "1,178.44 1,321.68 4558
— LA (e —r ) 620,694.56 631,215.90 354,792.05 71,031.97
ETNNTEN 108,301.51 174,992.62 308,553.72 32,322.38
e A 40,541.01 27,871.54 49,257.40 7,405.61
Horps JEGE) T A B R 15,987.05
. B (SRR — 2 ) 688,455.06 778,336.98 614,088.37 46,115.20
W LA 184,308.57 280,479.78 314,888.90 38,423.83
WU R e — B ) 504,146.49 497,857.20 299,199.47 84,539.02
ohs VR TR T 2 TR 26,518.88 19,363.20 1647363 |  -125465.68
AT 477,627.61 478,494.00 282,725.84 40,926.66
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BB AR

Fif4 4-1 2009 4£-2011 £} 2012 £ 1-3 BHIERER

Cpz: NI

by | 2009 4¢ 2010 4¢ 2011 4¢ 20124 1-3 A
—. ZEWEYE AR
ARG SRR S B I 18,432,738.95 | 24,076,419.25 | 27,643,826.19 | 5,812,657.90
B P S R R AR TR T v 1 0 11,144.36 235,093.16 -364,201.90 -222,357.40
WO i PR B A [ O 2l HUAS PR TR 4 403,082.05 505,292.37 507,367.21 98,836.90
B PR G 25 T4 1 -8,432.85 -40,551.71 -128,767.14 -389.20
AR i G B B8 S a4 1 DA -5,022.56 -215.42 -0.20
A TR B P R 7 3 A 12,947.12 | -102,709.61 -134,109.07 -168,244.60
BORFE . F2:2 LA 4 219,121.77 232,082.09 246,075.27 9,419.50
[Nl 4% 5% 4o v 184 0400 -67,000.00 138,858.71 1,064.90
BEI B R IE 15,077.36 13,978.23 22,890.15 3,171.42
B ) Hofih 5 485 B4 I 4s 945,327.20 | 2,766,003.69 | 3,051,701.43 | 1,082,805.69
A TP 19,958,983.41 | 27,685,607.47 | 30,983,425.43 | 6,816,964.91
WSER M B2 95 4 AT I 4 12,827,179.53 | 16,835,533.68 | 19,796,372.39 | 4,023,951.53
PG RV A 25,079.45 -3,632.18 37,340.43
AL S AR AT [ D034 18 g -25,264.72 109,198.45 48,649.74 20,668.41
SCAST SR LR B B [ W AT S E P TR 4 147,720.58 219,561.51 194,375.45 64,185.25
ATFE . T8 K&l 4 84,707.13 90,838.62 122,109.36 17,106.79
YAHAER T LA R TS A 4 1,144,772.03 | 1527,725.71 | 1,739,774.57 380,094.59
AT & TR 1,528,071.74 | 1,610,562.64 | 1,732,118.52 497,502.76
AT S G B S I 1,026,754.56 | 3,400,075.91 | 3,680,629.49 | 1,276,283.35
P4t N 16,733,940.85 | 23,818,575.97 | 27,310,397.33 |  6,317,133.10
AN A [ IR A e T 3,225,042.56 | 3,867,031.50 | 3,673,028.10 499,831.81
L BB AR S R
W R4 3% BT B R B4 612,261.89 | 1,606,375.56 | 3,532,453.21 226,750.48
A HE % 0 25 T B (T4 370,885.13 435,673.18 261,779.49 15,428.89
OB E B T B A A AT B = ] 19,837.47 58,408.53 32,122.75 2,218.55
L4
I ) b 5 B T B AT I 4s 174,261.35 82,341.58 125,984.28 45,984.30
A TP 1,177,245.85 | 2,182,798.85 |  3,952,500.54 290,382.22
VT 52 W 7= B MR =i A | 7,106,434.81 | 7,557,992.65 |  6,371,458.65 | 1,324,643.16
4
P I A 1,183,381.35 | 2,047,142.99 |  4,195,757.50 371,428.12
IR 7 ) B A E M A AR (R IR 4 1445 217,531.46 465,640.05 377,565.34
YA Al S B S B AT DS G 240,626.92 154,887.35 184,237.01 7,351.49
P4 N 8,747,974.54 | 10,225,663.04 | 11,129,018.51 | 1,703,422.77
LT B L A L 1 -7,570,728.69 | -8,042,864.19 | -7,176,517.97 | -1,413,040.55
=\ BERESEN IR E
WA 25 P 3 T3 TR 262,870.91 | 1,069,736.36 | 1,578,527.19 726,770.31
21
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China Lianhe Credit Rating Co.,Ltd. CP ;Et}] %%}%/{é‘)ﬂ il[léj\;}ig\%
FEEER R B IR 4 24,372,758.50 | 24,271,181.33 | 25,102,366.75 3,740,935.85
W B oAt 5 2 0 3% B A S i 4 1,028,939.52 | 1,052,885.98 1,409,427.13 491,672.74

RS NS 25,664,568.93 | 26,393,803.67 | 28,090,321.07 4,959,378.90
R 45 BT AT IR 4 18,514,288.85 | 18,840,609.19 | 20,360,965.56 2,075,840.08
SBCIER . B AR AT I 4 2,146,976.98 | 2,352,103.43 3,033,313.72 499,164.01
A AL 5B R IEEE 4 363,486.80 419,954.67 829,581.06 292,797.31

A N 21,024,752.63 | 21,612,667.29 | 24,223,860.33 2,918,417.40
LN A (I 4 A 1 4,639,816.30 | 4,781,136.38 3,866,460.74 2,040,961.50
DU, YC2RASE R 4 1 5 ) 9,415.01 6,439.78 -39,359.28 2,200.67
Ju B LGSR ) i 303,545.18 611,743.46 32361159 | 1,129,953.43
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BB AR

i 4-2 2009 ££-2011 EMEFRERFTER

Cfz:. NRMJII0)

I H 2009 £E 2010 £4E 2011 4E
— AW SIS R RS )
LI 52 B8 P2 1 53 5
DABER IR f5T 55
AT i 8 7= AT I %
PIAF I3 %%
il 5% [ 5 e
T B R N LB T BLE T
¥ SINE] 504,146.49 497,857.20 299,199.47
hn: ER AR
W AN IR
Th: VAR A B A B SRR
B IR 236,214.11 81,980.16 41,440.00
li] 52 9 =4 1H 2,039,881.88 | 2,526,142.27 | 2,846,835.33
TCTE B PP 23,086.02 70,172.77 101,826.26
KA 2 FH e 5,445.32 4,419.36 17,044.36
QB E B LI BE e R A A I B = 4 -8,654.71 -11,742.64 -9,419.93
5 2 FH R (980 35 )
THER 2 3 n (R vs D)
[i] 5 ¢ =R PR A 156.48 -565.86 939.40
VIR SHIE TS 18,506.14 -2,990.69 7,663.36
W45 3% H 1,421,148.78 1,730,637.95 2,352,628.94
BT (B0 2R -703,183.41 -512,374.43 -568,306.78
I JIE PTG 0% = ek /> -19,436.15 -38,343.12 3,042.64
366 SIE TSR 8 = 1 -56,760.48 10,117.11 -8,966.79
A7 D% B> (33 ) 151,863.84 -102,951.75 -376,451.56
SRR IO Rk (1 ) -394,711.47 -1,122,093.10 -1,556,338.39
LR PR AT I 8 I (k92 22,845.10 188,178.45 769,482.81
HAth -15,505.38 548,587.81 -247,591.03
LB A B A A 3,225,042.56 | 3,867,031.50 | 3,673,028.10
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) 2 IR AT A AT AR

Mtk 5 EEitHiER

M H 2009 £ 2010 £ 2011 £ 201243 H

BEYE

B RTRUR I B (IX) 9.27 10.37 9.65 -
1753 JR i IR (IR) 17.84 19.16 18.08 -
ST R R AL (IR) 0.34 0.37 0.37 --
AL (%) 103.71 105.6 105.45 85.1
#FIEe S

EANEZRE (%) 12.61 11.46 10.66 11.24
BT 3 % (%) 4.01 411 4.28 =
8 IR 2R (%) 5.31 478 2.62 =
Vo 45 HE3 R

KI5 55 TEAALEL (%) 72.13 74.32 74.79 75.24
TS BEAAL L (%) 80.21 80.68 81.32 81.12
B AU (%) 83.6 84.26 84.82 84.95
(AT

sl H (%) 40.84 39.32 39.87 45.46
B L2 (%) 35.77 34.8 34.34 40.27
2 e I Ah ot H (%) 16.99 16.36 13.57 =
EBITDA F| 5 £5 % (£%) 2.95 2.41 3.08 --
AR {45 IEBITDA(f%) 9.21 8.54 6.95 =
S5 R I A TRV 45 R B () -0.11 0.1 -0.07 =
S5 DT IR it i R S I e ) (%) -3.07 -2.43 -1.51 =
A HAh AR R R

ZEEILA IR R () 133.06 184.57 206.56 -
k= ST Kbl R RE X T R AU (1)) 215 25.78 24.48 -
TR B AT S S I A A A (1) -29 -27.84 -27.84 -
EBITDA/A IR A (£5) 27.82 33.99 47.72 -
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R AT A R RIRE

Fi4 6

BXHEHERNITELR

& R B W

it 8 24X

KRR
P R AUE R AR
PR IOR | (D 2885 WKse= CRI- B3 1 E3Ix100%
EAAEE S | (2 n i BERER=[(AI/ET n 4E)™ (2/(n-1)) -1]x100%
AN B R A K
ZEWRER
B TRUR  UCBL | BSOS V-S4 SO A+ - 28 I AR D
A7 B3R B B | BNL AR P47 590
SR P B | BN PS8 7 B
BN | SR SR AEST SR I B S A X 100%
BFIIER
BARER | QIR 1 O #BGE+KI%5+ %) x100%
gt A | AR R x100%
TSR | 3SR ENE SN i< 100%
EOPAREA | CENEONEN A EDBLE S ID FEE IS A x100%
R 55 SRR
P AGUR | SGUEEUBE™ 7% 100%

S A R

KI5 BEAL R

AERESS KIS+ 655+ P A # i) x100%

KI5 CRIPBIS+PT A E R R x100%

EELPN S

FHORRE T A 2 B x100%

KHIZRRE IR IR

EBITDA F & {74

EBITDA/F) 3 H!

4 ¥R{7 45 EBITDA

4 ERA5 45 EBITDA

55 VR B B I <A B T A 55 TR

5 R B i B <AL R A 4 BT 55

I RRE IR R

WA | Wsh & =&t sh st & x100%
M E | GRS -5 B A 1T *x100%

ZrE sl vt bl

SR IS BT R AU 6 1 x100%

%5 GO B AT B AR 1 AR A e

25 G B AT B AR U A RS

AH P EREGAE

EBITDA/AI & 5T 4%

EBITDA/AI K AT &

NS I B Rl WA e e K

LB R R BRI v 1SR B

ZEE B S B IR 2L

LB LG TR AU ST SIS R A A

S5 VRN B A I <AL R T A £

S RV ) W IR < B A A ) SR B A

e

LT =10 T 0 <+ A8 Dy M Rl o8 7 LI B ot + N Al

LI 55 =R A K+ A8 5 PR R A7 50+ A B (R R 7 150+ A+ 55540

K55 =K IIE R+ A 575
S5 55 =R 55+ KT 55

EBITDA=Ail je A+ 3 A A E S+ 5 587417 [H -+ 4

AR S =B B S+ 3 PR S S H

25 B B DL R A= T S AL A BB R A B B0 A KB AR
AN HAT B VS, AT B A G = s TR R AT B G+ BUB A &
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itk 7 BPREAGHFERAFRRERE

m>

> X

AR o [E A B ARAT20064F:3 29 H R AT “4iik (2006) 9557 3C (rp[E A RAAUTHE PP
BRI , LLK&20064E1LH 20 HRA (E DY di s MIAEAT 525 i 3 fs T VRGORE ) 5550 F
WA XHE, BT BT T T KGR E PRSI o =55k, T7538R 00 AAAL AA,
A. BBB. BB. B. CCC. CC. C. BRAAAZL, CCCL (&) LLTNERSI, MG HE%TH
“ErL ST RS IMTRON, FRORHE m B AR T AL

ERWE & X
AAA BHEBUST IR IR, FEARANZ ARG R0, 3 2 KSR A

AA EAEFET RN GR, ZARILTF BN IAK, HAKERRAL
155 RE DB, o) ARG BF AL 0, 20 KU AL

A 13

b
BBB BAERIST R L RANATIAEEMIB, LR 5
BB BHERBUSTREIIESS, RAMATFIAEEMMR, LR
B AR5 M BE T BRI T AP I 2 GEA BT, B AR AR
ccc TS KT RE AR MR T R A e A8, B2 KUl e
CC FERB ™ AL AT RAG IR B, SEAANRELRUELZIE 155

C REf2IE 5%
I%K%%ﬁ%ﬁu%&ﬁ@iﬁ*%%ﬁ#o
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BRA- KA AE A FRr8] £ F
b B 4L Ak 4 F A 4]
2012 SFEH = H0 % -2 45 0 SRIE IR RS HE

MR RER, BEVEVPRA AR GRS TR 7R IS 72 430 g
REAFEAT — VO WIIRERP AL, FFRH R DLIT R AN s BRIP4 o

P AR B 2 ) AR IBG £ DR BRER VP 4 VR SR R, ARAAR SR BN .
BRI A TR A TR, SR AT RS A4 AL K TR, o
V] 6 A1 ] 2 ) B2 % ISR 60 BB £ B £ ISR SR B

WA B ARoH 5 D) Q3T R AR RS I 2 ) (1) 0 A TR DL AR DR A B R e ]
TERESRE 28 R LT KA, BRI A A B AT {5 P A% 4 A B g i iy 7
KPR, WA BE AR A ¥ AT N D0 BN PP At L (3 PR A = AL IS, 4 LA
BRI AR A5

G R R AL 2 W ANAE B B R ERBR VP AU TOR), 5 BUBCE B 15 TEVE AR A 41
AL DU L JAUT,  IEK 5 B AU 5 S o

PEBRBFVFYO LR, A GRS, A VAR FEAR 24 7 W T LA
AT, [ HRERER PP AR S 0% B AR e A R ] A AU
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