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PR RN AR VHE %93 531 &y 30.68 127G N 2.64 127G o

SEE, AR RS ) A
FEAG ARRBT  bmr,  HEA TR R4, W
k.

FiR &R 4

2008 ~2010 4, 2~ BT A& B s iR
13.17%, % 2010 )ik, A wPrA HN Gt
1042.62 127G, Hrr, VAJ&ET-REA F BT # AL
ai il 288.39 1470, A nl e T REAF T
B M e, A AT 69.35% . WEAR AR
38.23% . LIfik 45 b 2.67%. A4 FCAIIE A
-9.51%. A MHREITE ZEH 17-0.74% . AT T
R & L =L e T

A 2011 4F 3 HJE, AR AERGE G
1058.99 147G, & FAFRIEARFEY, Pra# B
SRR FFRE o

R Ax

A 2010 T, AwfifiiSG i 5581.38 14
JG, HRmEi s 42.35%, ABRBI 6L
57.65%.

B4 2011 4F 3 i, A vl fifii 571 5849.06
{278, B EARRIE 4.80%, i EAaE
JERARAANK 6

A 2010 ), AnEGSIAGh 2363.93
{¢.76, % 2009 fFRIGK 24.53%. Jish iy
MRACR, FERRIAME R AR AT R —
BRI AR SR R T B, A RSN
Bt B R A A AR S Ah YA
— 4 P 2 A R R DR B B A A 9 B 5 AT
Jio

A 2010 4E )i, A w] AR 8h 5t hy 3217.45
.78 2> A AR AT A A ORI A 52 7
435045 B 83.75%71 10.01%.
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R IZIR AR

Kl 1 2008~2010 4E/A ml R4 45

(1¢.5) (%)
5000 86
4500 ./l/' 84
4000 82
3500 80
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2500 ;2
2000 72
1500 70
1000 68
500 66
0 64
20084 20094E 20104
O S [ RS ilTies
— 7 55 —— PR
—— IR B AAL LR —A— KIS AL

FAPRIR: 2 ) 3R

A 2010 I, AF GG TR
55 Bt A Ak Bl ZE TN 5 45 B8 AR Ak EE 2 43 0 A
84.26%. 80.68%f 74.32%., 2011 =),
A KR RS — P, g i —
INE, #E 2011 4F 3 HIK, A PR
FI 4 B 45T 45 B8 AN 4b b R 4y ) A 84.67% Al
81.24%.

BAE, HErAwfAfbigii &8, HA4550
K, s AR,

4. 12fee

MR RE ) E, A 20104E K, A ]
B e Z B 2R 3 51 24 39.32%H134.80%:;
A 20113 A K, 2 Al sl b R Fid 5l L 2 4y
) 437.83%41133.45%, 20104F, Aw|&EH4
MBI L 416.36%, Hi20094EIs AT R, 4
B ISR S U RBERE & . A,
A A B AT R ) F b AT Mk A T oK
Vo, HEEMBECR, AT H IS, ahvtfe
Tk, GBI S R, IR AR
JyiE .

MK RE A, 201042 A EBITDA
{fi 4 509.831Z, 76 . 20104F, 72 7 4% & f 4%
/EBITDA M EBITDAR] B i #45 br 73 71 4 8.54
524145 . A" GTRE I fats— k.

HAE20104E)E, 27X A E{#191.4512 G,
LR L %18.36%, AT G ARG [EARAT B AT
(20.021276) HWHAT SAT (13.651470) #
BHAT AL MAT (17.2942.58)« 1l v [ B g
SR AR A T (9.881270) 11K Mk,
AR OR AP LA A A, BT E IR
BIEH . DA, ArHEeRE s, HER
MR L, HEEIER, AFE0ESA
Bt RS AR K

R 201143 A, A v TR B ARAT
P Aw A 540612.00, b CAEH 335114 7¢,
Wi 205542 TCARALE FH 23 W) ] 42 i 7 U W

20113 IR, AVIERTE -G
363.131Z70, AN BRI ELfiZE (“10
EHESECP03” + “101EHESECPO4” + “111ERE
FECPOL”+“ 11 £ REAECP02 7 +“ 11 £ £ 42CP03 ™)
A4 MEI180147C1K2.024% . 20104F, /A W] SN
ST E AN 2768.5612 70, h—fFE N
WM R R 05 A 4 BRI 15.38 5 481G 8)
430 B 14 A01386.7012. 00, R —4E N B £
TG MBI 2.150% . AR IR
R E T SIE RN A 7 — 4 N B R 28
e R B BE 158 o

LEHEIE, BRATEYEREREAEH] AAA
G A, VPR AR E s IR 4ERF “08
TERELE MTN2”, “09 fERELE MTNL”, “10 1£RE
£ MTNL”, “11 #EREEE MTNL”. “11 #E6E
MTN2”, “11 fEAE4E MTN3” AAA (115 25 4%
Al “10 #ERESE CPO3”. “10 #EAESE CPO4”, “11
BHELE CPOL”, “11 fEfgE CP027, “11 #EHE4
CP03” A-1 (M5 %% .
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China Lianhe Credit Rating Co.,Ltd. SRIZTFRIRE
Bfff4 2-1 2009 £-2011 & 3 AEF~RREFE B
(HLfr: AR
id i 2009 £ 2010 4 201143 A
BN
T4 2,449,421.06 2,918,685.01 2,872,009.04
AT E 66,885.78 295,851.35 44,646.27
o e R 417,314.15 451,906.32 545,117.16
P S 167,435.44 243,292.39 214,199.32
NS 1,921,616.90 2,065,144.73 2,522,811.75
THAS R I 992,842.95 | 1,168,272.59 1,276,090.07
PR B 32,700.34 41,741.31 72,490.72
PRI K 26,135.97 6,948.69 4,662.85
PR R 4 79,401.44 81,115.33 98,799.55
PR 4,729.09 8,008.70 12,591.90
ISkl
oA K 532,326.03 715,258.29 673,618.13
ENRE SR 13,900.00 33,861.60
i 962,855.58 | 1,069,357.34 1,114,409.45
AF PRI AR S 1,980.77 54,151.77 34,383.54
HAbGR B %= 97,247.51 161,109.83 1,015.40
Vis A nis 7,752,892.99 9,294,743.63 9,621,231.35
s
RIBETR K 123.72 18,282.07 18,000.00
AT Sl 1,132,740.36 952,864.19 1,000,242.27
FEAT 2 B 33,783.12 35,214.38 39,397.22
KA K 121,296.56 143,290.01 100,176.52
KA 3,637,743.18 | 3,911,320.12 4,054,542.89
B 48,200.62 59,998.41 59,193.23
B 29,752,474.78 | 34,148,230.89 | 36,560,537.88
TR 9,438,658.23 | 11,044,042.49 | 10,597,124.99
TREY% 1,942,810.37 | 1,618,654.95 1,716,509.35
fi] g B B 40,556.00 46,838.45 40,192.93
A
s
T~ 1,916,743.02 | 2,280,013.77 2,678,407.24
TR 50.75
[ 1,543,162.53 | 1,520,617.42 1,704,106.11
KIS 25,266.13 30,404.05 59,896.77
I IE PR 129,573.40 169,641.50 158,464.39
oAb ARG % = 312,034.52 965,786.25 672,365.44
s r=ait 50,075,166.53 | 56,945,198.95 | 59,459,207.98
e AT 57,828,059.52 | 66,239,942.58 | 69,080,439.33
2] 10
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R IZIR AR

FifF 2-2 2009 £-2011 &£ 3 AEFHMGRER (hEREMEENE)

Cfz:. NRMJII0)

AR TP H A A 2009 £ 2010 4E 201143 H
s 45k s
i IRE AR 8,078,176.38 9,509,146.04 11,150,071.15
WA K % R AT T 190,890.22 425,983.38 176,839.64
HAE S 50,000.00
K 5 1 4 A 5 1,340.31 8,661.18 10,639.91
A} 306,860.21 170,772.89 215,538.51
P AT K 1,146,166.65 1,292,609.60 1,590,745.58
TSR I 432,040.31 316,391.38 259,741.87
S HH [ D) 4 il % = 5K 295,000.00 12,000.00 134,855.00
DA 42 3 Je A 4 87.20 150.37 10,854.65
AT T 357 T 467,878.96 462,396.92 489,047.24
P AZ R B -227,597.26 -134,521.83 -106,207.38
P AT AR 115,727.20 155,922.28 185,949.67
P AT A
oAt AT 2,710,014.07 3,659,872.11 3,532,115.18
PAS AR K R 51,659.48 6,624.50 22,013.25
PRES A R AE 2% 4 308,718.91 419,993.49 449,662.48
AR S SHIEF5 5K 1,097,362.68 1,079,066.08 866,169.21
— 4 PN B HA I L B)) B 2,189,074.24 3,682,294.61 3,673,570.21
HoAth i &) 6745 1,818,747.95 2,571,929.99 2,719,521.61
) i E T 18,982,147.51 23,639,292.99 25,431,127.78
i B fi
KA 24,548,811.63 26,947,614.92 27,596,560.09
IV DK e 3,333,723.07 3,222,133.51 3,222,961.58
KHHNAT 3K 796,056.95 1,310,918.17 1,487,049.20
LI AT K 270.23 2,078.91
T ffst 4,396.99
126 9iE T 5 671 45 349,177.22 275,095.07 336,958.32
oAt AE G 8 671 45 327,079.99 418,427.19 413,821.14
esish i At 29,359,245.86 32,174,459.08 33,059,429.24
il 48,341,393.37 55,813,752.07 58,490,557.02
FTEHBGEE (BB ARES) -
SR A (B AR 2,000,000.00 2,000,000.00 2,000,000.00
AN 1,149,206.98 1,102,620.50 1,154,783.27
e EAEIBE
LI i A 54,396.66 76,878.01 89,842.69
BA N
Ay BE A -275,138.49 -274,209.99 -394,220.55
PANIE Erin S -38,777.11 -21,417.95 -22,537.61
A T BEA F T EA G A 2,889,688.04 2,883,870.56 2,827,867.80
DR AR AN 2R 6,596,978.11 7,542,319.94 7,762,014.51
T #FA G R ARG it 9,486,666.15 10,426,190.50 10,589,882.31
SR T B 57,828,059.52 66,239,942.58 69,080,439.33

11
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China Lianhe Credit Rating Co.,Ltd. SRIZTFRIRE
Fif# 3 2009 £-2010 &% 2011 4 1-3 A#iE%k
CHLpz: ANRMTI0
T H 2009 4E 2010 4F 2011 4F 1-3 H
— Bl R 17,774,028.88 | 22,799,418.64 6,118,316.75
o Bl 17,307,052.52 | 22,188,075.71
ZIISULON 27,556.85 48,102.51
LU DR 2 235,122.60 367,553.78
SRS SR TN 204,296.91 195,686.65
P B 15,003,178.16 | 19,472,855.26 5,469,196.90
FE 3 22,920.56 20,460.46
T2 A 59,065.77 72,230.75
VR AR S LS 113,293.95 185,959.53
PEHLLRBS A A% 42 47,821.36 61,753.80
R H -38,673.70 -32,927.74
BNV KB 121,203.94 172,071.81 48,047.38
R H 228,649.95 301,271.20 51,603.60
Rk H 437,434.08 620,472.39 123,501.09
g g 1,428,646.17 1,724,378.05 526,802.08
B IRA 5 K 235,752.15 81,980.16 8,471.57
e A e AR G (R ="
By -18,506.14 2,990.69 -5,664.50
Bas (BB —" 5151 524,517.80 510,490.67 59,211.21
Horpre SHHRRE AR E A
-~ 201,207.67 159,904.25
IS A (A DA —" SR A1) -53.58 -1,178.44 -93.77
T ENERRE GRS — S ) 620,694.56 631,215.90 -55,852.93
I IFR=A 2N YON 108,301.51 174,992.62 34,346.75
W EAN T 40,541.01 27,871.54 6,275.92
o JERBN AL E R 15,987.05
= FRESAT CTRUARL—" 531D 688,455.06 778,336.98 -27,782.10
W TSR 184,308.57 280,479.78 63,633.89
VY. #RE Gl —" S8 504,146.49 497,857.20 -91,415.99
Horbe V)8 T BEA W A & R 26,518.88 19,363.20 -120,010.56
DER R A 477,627.61 478,494.00 28,594.57
AR Qe 12
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China Lianhe Credit Rating Co.,Ltd. SRIZTFRIRE
M4 4-1 2009 4£-2010 &£ 2011 & 1-3 BWERER
(HLfr: AR

T H 2009 £E 2010 4E 20114E1-3 A
—. ZENE IR E
T A $RAES S EIM I 4 18,432,738.95 | 24,076,419.25 6,942,082.64
A AN R A BG4 18 i 11,144.36 235,093.16 -148,990.07
BB AR B TR DR B 4 403,082.05 505,292.37 133,627.77
BB TR 25 B 42 19 40 -8,432.85 -40,551.71 21,992.46
TR it G B B0 R 3 i -5,022.56 5.70
Wb B AT Gy VA Rl g 7= 1 A 12,947.12 -102,709.61 -92,959.37
BORFE . F2:2 LAl 219,121.77 232,082.09 89,966.75
[l 25 7% < 05 4 & -67,000.00 20,995.00
BRI R PR Ik 15,077.36 13,978.23 2,599.44
BEI AL 5 28 TR E R E 945,327.20 | 2,766,003.69 1,860,069.10
WA/ 19,958,983.41 | 27,685,607.47 8,829,389.42
T SET s 207 55 AT IR 12,827,179.53 | 16,835,533.68 4,624,430.41
BB SRR AR 25,079.45 70,781.45
AL T SR AT A )Ml 004 38 A -25,264.72 109,198.45 19,212.46
SCATT IR B A [ DA+ 2 Tt P L 147,720.58 219,561.51 60,839.87
XATRE . T8 R 84,707.13 90,838.62 47,023.97
ST SR T DA KA IR T 3A R B4 1,144,772.03 | 1,527,725.71 350,453.50
AT I 5 i 1,528,071.74 | 1,610,562.64 366,671.77
SCAT R A 5 28R B A ORI A 1,026,754.56 | 3,400,075.91 2,361,670.31
MamH M 16,733,940.85 | 23,818,575.97 7,901,083.73
BB R B 3,225,042.56 | 3,867,031.50 928,305.69
. B AR
Wl B s B R 4 612,261.89 | 1,606,375.56 667,258.29
AR B PB4 370,885.13 435,673.18 17,149.44
Aab EE T 5 . TG B A AR S B ] 10,837.47 58,408.53 122807
(1B 4
BCENHAL 5 BRI R4 174,261.35 82,341.58 129,557.64
WA/ 1,177,245.85 | 2,182,798.85 815,193.43
WRBEES™ . R RTHIMALHRTZ 7,106,434.81 | 7,557,992.65 1,916,312.81
(B4
PR P AT I IS 1,183,381.35 | 2,047,142.99 867,395.72
AR T ) B LA 20 AR I & i A 217,531.46 465,640.05 0.00
AT HAL SR TS R 240,626.92 154,887.35 166,283.24
MERH D 8,747,974.54 | 10,225,663.04 2,949,991.77
BB AL I i A -7,570,728.69 | -8,042,864.19 | -2,134,798.34
=\ BRI
WSSO 2 P45 ST B T IR 4 262,870.91 | 1,069,736.36 264,199.98
R QP 13
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China Lianhe Credit Rating Co.,Ltd. SRIZTFRIRE
fE TR B4 24,372,758.50 | 24,271,181.33 4,142,210.67
e i LAt 5 5 G sh A R4 1,028,939.52 | 1,052,885.98 748,482.16
WA 25,664,568.93 | 26,393,803.67 5,154,892.81
IR ATT 25 I ST I 4 18,514,288.85 | 18,840,609.19 3,422,250.66
SECIEA S A AT R BT ST I 4 2,146,976.98 | 2,352,103.43 479,482.38
SCAT AL S 2 P B R I 4 363,486.80 419,954.67 276,330.17
LA N 21,024,752.63 | 21,612,667.29 4,178,102.75
e ST A s OB ot s R E 4,639,816.30 | 4,781,136.38 976,790.06
VU AR E S B4 I 5% 9,415.01 6,439.78 -1,739.58
Ty 4 I 4S5 W v B in i 303,545.18 611,743.46 -231,442.17

[ 4L e 2 H - 3) 14
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China Lianhe Credit Rating Co.,Ltd. SRIZTFRIRE
M 4-2 2009 £-2010 EWM &R E R FTER
(fr: NIRRT

I H 2009 £E 2010 4E
— AW IS RN S )
DA ] 5 B8 P2 i 57 45
DAHE R f3 2%
DA g 8 7 AT A
DU BRI 13 55
Bl L ] e
o KRR O S R S A T
R 504,146.49 497,857.20
Jine ADHB AR B A
Ui AIABE IR
Jine PRI IR 25 RSB IR SR
AR A 236,214.11 81,980.16
[i] 5 % =47 1H 2,039,881.88 | 2,526,142.27
TCIE B = A 23,086.02 70,172.77
A At 2l FH 5,445.32 4,419.36
A ] 5 B TR Bt R A A B = 1 40 -8,654.71 -11,742.64
AR5t Bl P 9D (9386 )
TR B F 3 I (98 ik 2>
[it] 5 % P= R AR 156.48 -565.86
A R AEAZ AR 18,506.14 -2,990.69
9 29k 1,421,148.78 |  1,730,637.95
BR R (e A -703,183.41 -512,374.43
I AE AR B > -19,436.15 -38,343.12
390 SUE JIT A9 0 % 5 448 -56,760.48 10,117.11
% Bk (93 38 ) 151,863.84 -102,951.75
227 NI H IR 9 (9 34 n) -394,711.47 | -1,122,093.10
2B PR A I E IR 38 (e 9d) 22,845.10 188,178.45
oAb -15,505.38 548,587.81
S PRI BN P AR BB I v 3,225,042.56 | 3,867,031.50
2] 4 4% 4% H) 3] 15
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China Lianhe Credit Rating Co.,Ltd. RIZIFHRIRE
i 5 FEITEIERR
i B 2009 £ 2010 4 201143 H

LERE

TR S IR B (IX) 9.27 10.37 -
158 J i AL (IR) 17.84 19.16 -
ISSATRIEL =2V € V(C/N)] 0.34 0.37 -
AN E (%) 103.71 105.60 113.46
BAIREN

EOVANERE (%) 12.61 11.46 9.82
ST A 5 2 (%) 4,01 411 =
B8 I 76 2 (%) 5.31 478 =
Vot 45 H4 P

KI5 55 BEAALEL (%) 72.13 74.32 74.43
TS5 AL (%) 80.21 80.68 81.24
e U L2 (%) 83.60 84.26 84.67
(DY)

sl H % (%) 40.84 39.32 37.83
T L2 (%) 35.77 34.80 33.45
2B M e s i e (%) 16.99 16.36 =
EBITDA F| 5 5% (£%) 2.95 2.41 =
A5 45IEBITDA(fi%) 9.21 8.54 =
5 IR YA R v DT 55 DR A5 B () -0.11 -0.10 -
55 V5 AT I A0 v R B BB e ) () -3.07 -2.43 -
IR < i 13 £ (%) 1.69 2.01 2.02
ZE TSI R () 11.09 15.38 -
GBS B LA R L A A () 1.79 2.15 -

2 Rz A 16
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B4 6

BXRITEREFITELRN

& iR & R

it 8 oK

HEARIEIR

Vi BHUEE R

e

EON R A KR
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(D 2 F4dE: HKH= CRI- ED /1 #Ix100%
(2) n FHE: EER=[(AWMHT n 4" (1(n-1)) -1]1x100%

BEWRIENR

B TR e K

EPMNS P24 NSO BT+ 25 AR D

TEBR RV L VOB | 7B MV AR V- A7 5% v
SRR R UL | BB NPT P
AN | BB i SR ALY S5O IR/ 3278 45 A % 100%
BHIIER
BB | QRANEHF RS D | T B+ 4-+ 41 1 4% x100%
g PR RS R | 1R BT 4 25 X 100%
ENVANEER | CEBON-ENE AR KB AL x100%
RE LR
BEPEER | AR R T x100%

LS AR

KIS BEAL R

AEREST KIS+ 655+ P AT # et ) x100%
KI5 CRIPIBIS+PT A E R ) x100%

HARLEE

FHLRAHUPTAT B3 x100%

KHIEEBE N IRIR

EBITDA #5555

EBITDA/F) B3 H

43151451 EBITDA

415145/ EBITDA

7 G Bl A DL R T AL 55 DR 7

5 B ) T DL B R A A 0 55

EHERAE N IRIR

WAL | W =& 1HR ah 565 A 1% 100%
HALLE | GRS A -5 B UEE A 1T *x100%

ZE e s) v g bl

GBI A R B AR B 755 7% 100%

%5 DTG S AT DL AR AR L EHE e

R S D4

5 B ) T DL B AR RS
DLEIEBE 7 —EN BRI CRREIRTR) f3EH08

AN T B/ IRl AN R = K

BN ENIERA R FEAZIIN6: YRR fr
BB

Y I bR R E R L T i

ZE TP TR SEN B GE CEREBIREIYR) fretis
il

E: BLRBH™ =08 Bt G+ A8 5y ME G ML BT R I Bt + N A
|

R S5 =R M
KIS =K E K+ AT 55
SRS =R 55+ 55

ECHAC Dy VBl B o+ —4F A BT AR B Ao+ A 2R 40

EBITDA=Ail i A+ % A A B S+ [ 587477 [H -+ 4

AR S =B B S+ 3% PR S S H

5 B S T B U R W =2 B AR I B T W BB B A I B
AN ARATF TG PTAT A A R =V 8 TR 2w A B s+ D BB AR
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it 7 ERKAGHZERREREEX

MR R N [CHAT20064E3 29 H R At “H% (2006) 95%5 7 3¢ Hp BN AR AT 45 VR 4%
HARFREY , BAK20064F11 H 20 HRATH) (F B FAAT (R 5205 i (e FH VRGO ) 45 30 f
WA RRLE, ARG R0 =45 L %, 7 A HAAA. AA. A. BBB. BB. B. CCC.
CCHICE R, H, BRAAAZL, CCCZ (&) LUREEYSL, & MEHEHAH “+7 o “=7 5
ST, R i B AR T AR

FHRE & X
AAA | PEIBRS IR IR, SRR A RIS RN, B2 KRR
AA | BB IR IR, BRI ERE AR, K2R
A | BEEGRE R, B Z ARG, BN R
BBB  |RSibHS RS, ARG B, BN
BB | BSEM AN, BAMGIIRB A, LR
B PETE 45 (RS TR M T B BT (28 BRI T
CCC | BEiBMt4HRE S M RO T R AT (2 RS, 7240 AU
CC  |{ERG BB WA R A, HA R L R 55
c A2

HRAT 1) 5075 T h RT3 15 A 4 B0 e A SCIR) RS HI A5 42
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itk 8 EHRSERFRREREEX

AR N LCHRAT 2006 4 3 H 29 HR A “4i%k (2006) 95 5 3¢ (B A ICHRATHHVE
PR TR, BAK 2006 4F 11 H 21 HAA (5 GETi3n FIARAT [R5 25 11 34 05 T PP ZOMAE )
SESCAF AT RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AN RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R
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