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2011 4 2012 4 2013 4 20144 1-3 A
7= A g | BRIE | /A dgl | BRE | KA s | BRR A ik | BFIR
Uz (%) (%) |z | (%) (%) Uz (%) (%) (7] (%) (%)
k%% 2107.80 8158 1079 222967 8249 1884 234356 8266 2550 | 54555 | 77.82 | 27.65
FHofthl 45 47581 1842 1399 47315 1751 1269 49179 1734 588 | 15547 | 2218 7.07
&it 258361 10000  11.38 2702.82 10000  17.76 283535 100.000 2210 | 701.02 | 100.00 | 23.09

FHRR: NFRE, LALSFOEL O LSRN LS Sk S a4 RRT HLS. Hiks RBLHREALS,

(1) Rd k%

A 2013 K, AFEFE =M .
B0 X 5EIMIA 4 5 B RCRLA = 14329
FTH, FEBEK 6.08%, 7E kK HER T
kSR FEASE s PR BR I v BRUR 2 ML )
3504 Ji Tk, HadepLbE [F AR 35 M
43 o 2013 SR A FLHAZAE . F A= H
BRI 15 BEVR 7079l b5 47.8%. 48.2%F1 75.4%.
2013 4, A PidEsh EKREDN TR e
2013 F)iE, AFBEATRAARE 13 &, &
EEEN, A 30 ATFREUEVACSH
90%, 1A FIMLF T AMLRE b ARiE, Horba
WO =) 45, K77 15% 6 GHl415e3k 8 /)
A7 Hp g il ok LR LA

KHTTTH, $EHR It R E . KA
FHEL W R, A F PR LR
SR 25 e X 3K T AERE , AT DLIE A K
VU NIK BT R RRR, R HEEPuE. HiE. #
JRAFH K BRI &, RIS . BEE
DRM . ANEE. WAR. FR T BEFE. e
U = GOK L SRR R, # R 2013 AR,
O] K AR S AL 2 A 1800 F7 T TL»

A 2013 K, AFAHEBEIARIA
970 /i T, FEMFSSMENZTSE LT
W ZRFE KRR BHIR KA, A Al e HEE XL i,
BB BRI, AR E S EE AT
PRI WA AT . K PH R R AT
T, 2013 fFE kg /RAGIR bt e isir, %
AE R X B AN 1) K BH BB AR e R 3l T30
HA g e, HREM/RA 65 JRELJEth I H 3l
T, AFELKFAGNEATIHE. o, AFTF
JEAEREA VSR ) AR A HERZ L R T

BOFTEE, FZRABNAKERAR, A
A5EAHEFRTA, 2 B AR A )
KHE FOH T,

AT RN B A TR AE M, L
. PEAGFEL . AEZR A e E AR T
. 2013 4, AR RilF5Es K HEE 6493 12
TR, FEEK 6.67%; 2013 £ & FHF)
F/NEF 3R 4757 /NEF. 2014 4F 1~3 A, AF
KEEN 1607 12T R, [AEEIEK 10.45%:
i 2013 FEAFERHEN 24.75%. SAE, b
F E K 24U R R B () A ko L R oK R
Tt A REEFES LT

K3 NG L RENE R LI RAF I

£ FHEE | Ak Reg | FHhEK
(AT (%) Uz Tk (%)

2011 12538 1054 6046 12.46

2012 13508 7.74 6087 0.67

2013 14329 6.08 6493 6.67

00443 14436 6.27 1607 10.45

TR IR A E) A

W RN T, 2013 4E, AR LEE EME
4 356 JU/IKKWH CARE R, [H LT R 0.4%;
Horpaw] K E Ay 366 TL/IKKWH (A E
B, KE_E RN 240 TO/IKKWH (AN EHD
2014 4 1~3 H, A#lsA LM N 356 T
IKKWH CAEFLD, Hp AR K BB A
362 JLIKKWH CARERD, K LR N 279
TOIKKWH (AN EFD .. BARE, FEZBRIEN
AN NI RIS2I, 2013 LA J HL K
SEHBT TR IR, BEE A F] HR G R R
HE, TEVERRYR L E AR TR —
FRPE F RN A 7 4 R I 50

HLIRERIE I T, 2 F AR ARG B 1T 5%
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1B, WEIFS5H T RERKRR, &
T VARE B TAE, PRAEEEA BN R,
P ORKIRTE, TEI R E SME R, AR
TSR, FRARARIE AN . BAh, AR R R
HERGM R WO BHEE, IRk
EANER, MRS AR TAE, AW
HRE TR AL R

TR, AFIRNIF RN
FRR SR, ASRiEREHHEE., T
AR BIa5Es), ZaEHTAE
R RSNV TR L WS I, #
TV TR T NS B> 13 N5 sifb g4
ZREn L, R B EN AR ER, A
A S0 H R BN AR T RIS 12 REE TR K
SR TR, B, A= st E
MEFH TSI T AT AR NG N S B A
REW, NAREREH—DRE, B b
AR R RO E 2 S IR
f£55, B, 0. KPS A MR H
SRR F, FURA R RIRW I A TRIER™ K 5K B
SUELR MR AR, IR % A
W, HEE U TF2E5 4, HIE @R T
BT AKRGHEE “=ANLOUTS” , FFRE%
B AL IS, B A HAR A
LKA W = o

(2) Ak 5

BRI

AT LI FONZ G, BERTT R R 25
HL A DG, ST — AR R, B2 R A A
RFICRIRRE 7, PREESEH A R K IR e KR .
2013 )%, A FUHHGRER P RE 400 JIM/AE, A
R R A PR RE J715 8464 FIM/AE, A LG K
8.3%. W] SE R & 7156 3, [A] EEIE K
4.3%. Bl o> F BE AR RN 5 G S 7N R o b 7
WA I, R DR A RE R A i
A7, REHEAT (4E77FE 600 /i) T 2013
e L, HERBY (FEF=RE 300 Jmt) #EA
TR TEHEM B, AR = fe it — 238

SRtk

A A GRl AL R T RS ok, T,
Tnsims 5 s A Al Al . 2 B I BURT 4 il 7 1
B, RN ATIR T, S5 8a AW
Fro A EIRRAERE SR G @R, SCEKIIE
FIETY M, SR i BRI, AAF]
)R R B L IR 55 SCHE AL 5 3 HF

HERE BT A MRS A PR A FIE e 5 A 4 ft
TR E MRS TG, BRI
B AT KWIEHRERIEA R KUK
W= RS AR AR . KIRESEHARA
Al KRS E AR AR, SR
17+ UEFEAESE, OB Y sE R =,
TE 4 Rl 25 b 37 A 31 7 T AE 7 1 Py e Ath Sk 4
HHT 5.

% a4

ANFFIF RN AR TS T A KFIE
L CARERNE, BT 130 1476, &
1 190 A B, 2005 4% 6 H 11 HIF T34, 2009
4 HEREE, AFS 7.96%) . Pk
(NP Rk 4%, 4K 185 A
B, B854 761476, 2006 F 8 A Lk,
2010 % 2 HIERiE S . AR &S 15%)
LI (ETE@EIL, &K 995 K, 1995
12 HIEAURdiEE, HArmegeEis. Jurd
71~ WEHERZE. RPN RTFEAF. Pk
T=RBE AR R EARILFELE, ZENRK
K& ok, AFZSM 30%), HRoaAuEst
BEZEEMNEKENZ —.

HERERBNS S 7 REHE. HHEBNE
EFF R, HREEE M1 A R R RE IR A @ = k4%
JBEA PR 2 ) 5 R IR0 A PR A = R Sk 20
A) L R R A A PR s WL Y BT
AR RS A PR A R, HERE AR IR ACE
PR A PR A R 2.76 1476, M BT
) 24.5%. A% 2013 )i, A\ A HE DAY
LA RE 773K 3997 JIH/AF

2. BEHKE
2011~20134F, A ) S SCH AR i 18 K 5

10



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

IR IZIP BB

FEm T EN N, B B BRI B 5 T B
20134 98.181K . [FIHAN, 27Tl KEREY
Wy, o8\ A7 B S i R BT s, ABATYORRRAE
KT, 20135 N15.471k . 32 [H 2 %= FIAE
TR AR K S AT b A By 5% A o R B RR j 5%
ey, 3 v Sk B8 7 ) e OB R R AE IR K T, 2013
H50.361K

SR, An@ERRESY, FEEA
P E R A

3. EHERE
AT FEAARTH AEE100/2760L B
MEAT R~

4 B E20144%3H kNG T B E B

(AT )

2014 £

TREEH T (585473 P
R FLIE K L 450.06 422.96 25.00
et EK L 174.11 117.54 12.00
FEE L TR 173.12 72.10 25.30
TR 7K FLuh AR 14551 51.33 25.00
&it 942.80 | 663.93 87.30

T AN Py

FEFLIE K AL T 2 8 E T 2R = XOR
MR, ERBESEETE, HarE
ARV K A PR A A A ¥ . HL sl A&
9 BHLHBEN R AT 585 /i T, LFEMES
M 450 1270, TiH BETHE R FL R 239.12 14
TR o KSR 237.03 125777k, i
7% 11335107 77K 1ZIH B # M 34F, @i
185 4F; #% 2014 4 3 A, FHEFLIEAK L,
Ef 8 LA Fiit 2014 4 43 B A% 72

T KL I KBS T =
R BT 2 NI &YV TR s B L, K
SN R 180 T, & ESRitHEr (K
LR SR AR R 2R ) &by
T B 12 MR G IR 5 6 G, g
MR/K S, NARE MK fh . IR R e+
FHAHL, BRI 119 K, ZETH R HE 78.2
2T TR, KEERIEN 544 1K, TR

S 17411 1258, BTN 5 4 6 41~ ;2013
8 ARIF FKHus 28 3 G LA K L.

T TR BEEH TR T aMA
ZEPPEERN, SRARIAI K, &ZmiEeiT
I K Z T R BOK BT K T EIE 5
K, DURHONTE; RS E K,
NS R K B AR AT . FEI ORI VR
+E A, KA 203m. B EENLA E
1900MW, {fiIF i 77 507.95MW, 4F & Hi & 86.29
f¢.F RIS TAREEH T 173.12 1276, Fitit 2015
12 HE - SHHB K.

B RK AL T 2 B A KB = e B IH M
BUEN IS T B B, SRR B B —
BEG I R TT R R Rk, iR
AEMRK LS, TR ARV YT R i B i —
P HE——Th MK S . R K T R AT
FUARHONTE, kR AT OO T R A
IKEAE, (R #E 2. BB SR AR
HLE AL R 1300MW (4x325MW), TFEs)
BB 1455114 7C

MEE, AFTEEITH DUKEOKBEIE
F, RkRMES A BB ARk
BEARSCHEOR, S & SRR g N

I\ WS

2\ W) 2011~ 20134 W 55 H 4 22 R AF 2= vk I
HEARAAF, HHET EAEE LK
TR - AF 2014 —ZEHE M 5B ALH 1T
PLR I 4543 07 L2011~ 201 34E 53 N =

BE 2013 FJK, Ad (BIF) HrELEihn
8552.19 1270, FrA #F M a8 &1t 1495.57 14T
CHA B 4R35 1080.33 1278); 2013 4,
N T SEEUENL SN 2931.63 1278, FljE KR
236.19 14T

HZ 2014 4 3 HIK, ARG H B REN
8598.19 1276, A& M ai &1t 1518.61 147t
/D E RS 1094.67 1270); 2014 4E
1~3 H, A#ESEEVENLa KN 719.06 1278,
T B 62.00 12,75

Gl R R EiPAD]
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1. BAR

2011~2013 4F, AalELSIWRAE AGHK
N 456%. 2013 F, AwESEIENML SR
2931.631¢.70; EENSHIR, A HL S FILE
WMV 55535 &5 B 80.25%A1 5.98%. [FIH], 23
FRER NI PURALELEE, AT E A B g /s
TSGR . A FENANER G, 2B
i AR IR A N RS, 8\ ED LR 2R 4k
4hiETE: 2013 4FN 21.60%, [FELIRE 3.95 4
ERd=0

2011~2013 4%, =255 A EFsem, o
A H ) 9 ) 23 KGE A, AR 2013 452
5% 273.851¢.7t, HAEI A LT 384.19 147G,
BEFEBUAKR, HELSKRALEN
13.10%.

2011~2013 4, A m Bl S sh T B
P, I % 20.95%, 2013 A TR
9 3552 f¢ot, FENFEE WIS &R T
S IAT A A AC 2 AR A A B I K B IR B A 7%
2

2011~2013 4F, v wE] B gRAE 4 etk
Tt EEAEWKRN 227.58%. 2013 4, AF
FAF LA 2, T3 2 5P e 17 % [F b
WK 135.85%, ‘BB RIE £ 44.47
f¢.75, FEHMEE TR RESR (5 52.66%)
P2 (5 27.57%) SR

2011~2013 4F, T o al BRAF AR IRAF L
IR IR HL AR # MU, A FENESMNGR 2%
PRIFFR AR, 23514 30.86 1270 22.70 14T
A1 17.90 1270, 2011~2013 4F, 2w SEIiA i
SN 61.41 1270 139.52 {4761 236.19
.75

2011~2013 4F, 7\ )k BE AU 2 Z 01 %
PRI FRFEEIRE E ;. 2013 E4 AN 5.78%A
10.74%. SZHA I DL BB EAR IR, 2
A REAR B R F bR A BT = o

2014 4 1~3 H, AFSEIE SN
719.06 1.7t, FIEEHH 62.00 1470 ENAF
HZEN 20.17%, ZHAN TR, 5 2013

FEEFERTHIT R,

BARCKE, TESZEEMEEN, AT E
MR A PR S kK, ZORIRE 7T iR BTt . 2014
FE-REATBRRE I N, (B4R
BT KT

2. A ASH

M ETEHHRE, 2011~2013 4E, AFL
BTSSR DU B A SRS 50 R
B4 T, MK 6.77%, 2013 £ X
3151.48 10,70 . 2~ B 4B G S It A SE 7
M RS IAABLE RN T, FEFIEN
5.91%, 2013 4£ A 1752.52 12,70, A T4 ETES)
PRI SRR AN, FEARKE
N 47.55%, 2013 2}y 799.68 12,75, 2011~2013
T, AFIAEBNE 73 9 103.08%. 106.72%
F1107.50%, A AN SLIE L R 4.

M TESHKE, 2011~2013 4F, A%
A HRUSER, BT E BI)  A R I G v H A
GRAAERCRIIRE, 2013 SR EIE S &I &
AR5 3] A 862.59 1270 H1-678.58 127G, %
PG B H DU R [ 2 9577 . T Bt 5
A IR 4 RO B S AT R IE N A

MEGEFRE, BWATHERR AR EEK)
IR UEIE, 2011~2013 4F, AR|E%IES)
DA MAN EEZRINBE R RIIN4, &
UG S A U H A B T R BN I 57 45 S A
I 4. 2011~2013 4, A F % H iGN i
&SN 386.65 1270 256.20 1. 76F1-111.80
2.7t

2014 4 1~3 H, AR&EFENMERA
J R4y A 921.01 12761 101.04 12765 #%
BF ] 5B G A R B 4 il 9-90.73 4270 HT 4.40
.75

BARKRE, ARG EESRIIERE 15
5 FEEVE BRI K B 3 BARK S AN AL .

3. KRARBAR LM
2011~2013 4, AR HFRHE A K
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6.56%. #AE 2013 K, A FEELBN
8552.19 14.7t, i EAFERIEK 7.57%, 222 [H
TE RS A R R AR B 7
RNE, HE 86.81%, WEFEMIAEL 2012 FJRAR
AKX,

vk

2011~2013 4F, AFEIHE =R AL %H
2.24%. #% 2013 L, AnshE7 A
1128424476, FEHIEMBE . RIUKZR. W
AP R A S SCR FAT B A4 i o

2011~2013 4F, w4 uksh %,
SRR N 5.41%; #ZF 2013 R, AFE 5t
A 317.24 1276, FIHEK 2.88%; %
HARATAERR (5 96.51%) ik, AR mE4
ZRFEEEAR

2011~2013 4, 2w Mkt E B,
FEHAWMK RN 6.69%; #E 2013 FJiK, AFH
N KI5 AT 327.37 4200, FENRIHL PR
MIK T AREE, R AA A E TR I
HER &N 237.40 1270, THERIKH#E% 1.99
{0705 RATKER LTI HE % B S48 72.60
f¢.70, WK LALLM TE 94.61%, THEIRIK
£ 1.91 1470, 2013 R A Al R K & rH it 4 b
%14 1.45%.

K4 201345 mlAE) B P2 M AR

# T 5
ot 2

o
13.06% 26.18%

B

11.99%

FoARy
ey

7.32%

LR EN

IR
6.30% I I
=
31.02%

FAPRIR: N8 RApE

2011~2013 4F, 2] T sk g e Jk b,

FEIRRIEN 5.73%; #E 2013 4EJE, /A At
MK 73.64 1276, WIKEIREE, Hilk
W1 ELLAM L 76.36%; 1~2 M L L
5.35%; 2~3 £ 4.90%; 3 FELL LK E
13.39%. MK ¥4 1 4= RBTAT 3k & 11 11.95
fe56, EERTREREFEN

2011~2013 4, A F H Al MUK A Bk s,
SEIPRIE N 1.49%; A 2013 )i, A FE HAith
RISGR AL 64.20 276, o, RAAAE
TRV PR IR v £ 1) I T AR A0 21.81 1206, TR
e 2.90 1270 R FHIKES 73 i v 32 408 Tk
& BRI AR A 17.95 1276, TK#E 1 HFELIAI
i b 75.83%, 1HESIK#ER 3.33 /47T

2011~2013 4, AFAEREE) EF, FE
AR RN 2.70%; #E 2013 FFJK, AR
I I AR %51 158.00 1275, LA SR REAIT= it
3l 63.75%F1 13.50%, itk HES 3.64
.75

FERBHFK~

2010~2013 4F, A w|AERLEN B e e K,
FEEARK RN 7.26%; # % 2013 FJK, AFH
R Bh ¥ 77 At 7423.77 127¢, LAEE % (5
65.77%). TR THE (5 14.79%). KA
Bt (5 6.81%) ML ™ (/4 5.04%) HNFE.

2011~2013 4F, A EKIARB 5 E A5
K& H 2.08%. #ZE 2013 FJE, A F KA
Fe A1t 505.65 140, HH, XEESHE A
P 5 332.04 1276, $HE0 G A E 9L REJE
Al AR AR S R . VR A, R
/b B G Al I

2011~2013 4F, /][] BE = 1 R A 4
KF N 0.82%. #ZE 2013 FFJE, A a [FH g e
MR JFAE 7487.48 {270, FBLHMLAR V&5
BRI RG RIHTIHG T 2519.72 42765
] 52 BE B #E A Rt &t 85.05 147t [EE
B THAN{E 4882.70 127G

2011~20134F, Ad{E# THREGZ%H
N-4.14%., #AE2013FK, AnfEE TREIAK
REN1098.0744 70, LLEE B /K B uli | FEA 7K FL |

13
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it FLIEE 7K F 3l R JRe K L e S R I H N A

BZE 2014 F 3 HIK, AFHE~EEHN
8598.19 127G, # 2013 HFJEH K 0.54%., Hik
VPR R 2013 AE A LA K.

MIE, ARBEEHERGEEIMIEE
Fie, BB G E, BARERL, Wi
Bt —

PR # A5

2011~2013 4F, AFFrAENHE K
Ky 14.36%. AR ZE 2013 fEJE, AT FTHEEN
m el 149557 1476, Hi, HETEARK
B & Wi A it 415.23 1470, AR TREA
A FTE EAR G, A 48.17%. BEAL
U 51.93%; A H] BT #F AL g5 As e VLT

# A 2014 4 3 HIK, A A #FHN & A
1518.61 147G, ¥ 2013 FJRHEK 1.54%, ik
PR 2013 AL A K.

AR

2011~2013 4, AwnlfifiifeEik, F5
AR RN 5.10%; #ZE 2013 K, A F i
&t 7056.62 12,76, HA sl fifii b5 45.02%,
AR Bh 5145 7 54.38%.

BE 2013 MF)E, AR A 3219.10
276, ¥ 2012 FJRIGK 18.09%, - EAEHH
5 —F N B EAER s AU s T, A
A T K. 2013 R, AFEIEI 7
B R (1 29.01%) NATIKER (5
7.69%). HAWRATER (&4 16.77%). —FENF]
WIMARR S 6 (5 18.13%) A1 A i 5 f £t

(15 16.85%) HJf%.

2011~2013 4F, 2\ w) % HE KB B T R,
FEYFEIE Y 3.46%; 2013 4EJEE, SN 933.87 12T,
FEEREHMER (5 86.10%) FIR.

2011~2013 4, 2w HoAth LA 3k sh F At
FEEAMKHEN 15.44%; 2013 EJK N 539.78
.76, FERAREFEN TERE RS,

2011~2013 4F, o wE]HAbAEGLS) 56 3
BT, EEAMK RN 32.54%; HE 2013 4
J&N 54257 146, FEHRBEHATESE (4

97.57%) 4.

2011~2013 4, A F AR sh fufii shig K,
EEETHFEN 211%; #HE 2013 F£E, N
3837.53 1276, FEAKMAMK (5 75.43%)
MM AT (1 16.31%) Z&#)%. #%E 2013
FER, AFKIERATHA 2894.80 1276, F
BHE MR (5 51.98%) FIFMMER (&4
28.60%), FENHL UL RAUTTI .

K5 2011~2013 H KA F i 7K1

(12.70) (%)
7000 20

6000

5000

30

4000

3000

2000

1000 65

0 60

20115 20125 20135
o F8 5 S (12 00) e < HR RS OIZ 0
m— (27T —a— R REG)
—— 2 EESEALEE = kBEEEARE

2011~2013 4F, 2w 51 Ao A 4 E i
S BRI ARG E NI, B AR A
55 BEAAL L A AN A 157 55 55 ARG LLF AL 3
553514 83.28%. 81.20%F1 73.01%; 2013 4
i, EIR=T4ERR 705y 82.51%. 80.11%7
71.14%. " 55 AR A B .

#HZE 2014 F 3 AR, AFfMLSEH
7079.59 {276, # 2013 FJEH K 0.33%, FEH
PR 2013 AFJRARAN K . k% 2014 4 3 H
&, ARBEFEAGER . A S AL E
KI5 55 T AL L R I % 2013 4RI A BT T FE
435N 82.34%.  79.94%#l1 71.05%.

BEE, BETARSGUK T, 5% i
H, ARG E BRI R A

4. 121k8
MG A e /1E, 2011~20134, fEE

MEH P FHFEEE R, A RGEE AR 2 T %
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s, #E2013EK, A RSN R RE S L
43 91| 935.05%F130.15%;  #% %2 20144E3 7 )ik,
O ) A O — 41 A B ) AR IR B0 £ A5t B R
WK, sh RS R 4 ) T 22 37.04%
F132.60%. 2011~20134, /A A& E WL sh it
L3 5 N13.57%.  14.00%41124.84%, /w44
BRSNS R R, HHAEE R I .

MK RE /1, 2011~20134E, A+
EBITDAEIZ4E ETF, 20134 824.25/2.7G. it
=4, AT 4B % IEBITDA X 4E T B4,
EBITDAF] B A5H0Z4E LT+, 201344 547.31
fEAI2.61M5% . A FKHAGfRE T .

BE 2014 4 5 HIK, A FFRHEEIE K67
#5410 HERESE MTNL”. “11 #EAESE MTN1”. “11
TEREEE MTN2”, “11 fERE4E MTN3”, “11 1Ef8
£ MTNA”,  “12 #EHE5E MTNL”. “12 HERELE
MTN2”, “14 1EHE%E MTNOOL” 5 “14 1ERE
MTNO02” £&4i4it 181 1270: —4ELAN
52509 #ERESE MTNL”, “13 #EfAESE CPO02”.

“13 fEfE4E CP003”.“13 fEfiE 5 CP004” 5% 14
fERESE CPOOL” RAATH 185 14T

HE2014F3A K, AFMERTE~ETT
410511276, RN—4F N BIARIFE LI 2 A 4
VA8 TGN 2.22f%; 20134, AW SKINEE
TEENBLEIR N & 3758.2914. 78, N—EN K
FRIE s A 4 B 1) 20.321% ;. &8 VEshBl4
MEFH1799.6814 70, N—F N BRI FH L
R L BEIN4.3215 . AT EREEMES
B B E N A F — 4 B A 2L R
TRBRRE 758

20134, /AW EBITDAN824.25(275C, N
A S KA 7 AT B 18112 TT [ 4.554
FHAA 7 £ BTG SIS MAN R N A A R EE
KB K AT FE 1)20.761% . 2> W EBITDAA
LB BN A A s KA 5 57
(10 R e e FEE AT 5

HAE2013FK, A AMELR-23.38(2 78,
FALR L2 1.56%, $H RN 545 31 A 1L 7 [ s B )
R BARA . BT H A BR A &

HEVARIT AL R A AT, SN A,
HETEERSER . SFF, AFEENRE
Py, HeE e, 2wl i ecm X
i3I

A 20144E3 A ik, 2 F] L3RG % L ARAT
A5 B 81880701478, Herb CLff 11400314 7T,
W47 406 7AL T AR T 2 =] [) 12 i W SR 13

5. AR fr S ELHIA

MR 2w AR AE A IT T AT LA 155
RGE TR sie sk, A ] AR S i ) i 4
A, HAERSTBAN IR

6. FRIL AL

ON TR R 28 T T IR W S AEAT L Y
AL 2 7] e v B K g S R 3L
FEEBKNAN, WinhEieeE, Mg
BEFE. AFAGUKTE, S AEE, HL
MR EEM, HE s eiR, mikimhiR
EIRE. REE, o~ BRI

EE
sl
=
=S
o>

A BEIMEARAR (LLURHEAR “BE
VR 4ERFEREER AAA KGR,
VR RERFRE: JEY4ERF “09 fERESE MTNL”,

“10 fEfEE MTNL”, “11 fEAE4E MTNL”, “11
TERESE MTN2”, “11 #ERE4E MTN3”, “11 *Efg
£ MTNS”,  “12 1Ef4E MTNL”, “12 #ERE4E
MTN2”. “14 tEFE4E MTNOOL” 5 “14 1ERE
MTNO002” AAA M5 &, 4ERF “13 4EhE
CP002”.“13 A4 CP003”.“ 13 £ fE 4 CPO04”
5«14 1BH54E CPO01”  A-1 15 FHEE 2% .
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China Lianhe Credit Rating Co.,Ltd. SRIZ I BIR S
itk 2 =20 ZHIE R IEFR
g =] 2011 4¢ 2012 4§ 20134 | 201443 H

Woh &% HdE

AT (12 t) 444.76 391.50 417.56 410.51
B (12 oT) 7531.88 7950.24 8552.19 8598.19
B L &5 (12.70) 1143.49 1310.37 1495.57 1518.61
B %% (12.0) 2026.52 2091.64 2336.24 2324.41
KA 55 (12 75) 3589.04 3779.79 3686.68 3727.84
AR5 55 (14 6) 5615.56 5871.42 6022.92 6052.24
B (f¢t) 2681.73 2797.78 2931.63 719.06
FliE B2 78) 61.41 139.52 236.19 62.00
EBITDA({ZT) 590.27 723.80 824.25 -
G R Il & (12 T) 367.30 38171 799.68 101.04
W% et

B URUR 5 B (IR) 8.58 8.59 8.18 -
A7 0T R L (IX) 15.69 15.99 15.47 -
ST R R OB (IK) 0.36 0.36 0.36 -
AW L (%) 103.08 106.72 107.50 112.02
EOLFE 2 (%) 11.59 17.65 21.60 21.17
SR AR 5 2R (%) 3.88 5.06 5.78 -
% 7 I 2 2R (%) 2.62 6.71 10.74 -
K55 T AL L2 (%) 75.84 74.26 71.14 71.05
AR 55 B AL LE 2 (%) 83.08 81.75 80.11 79.94
PP F1U 1515 (%) 84.82 83.52 82.51 82.34
LB L2 (%) 39.87 37.68 35.05 37.04
) L (%) 34.34 32.73 30.15 32.60
ZE LA B 7145 L (%) 13.57 14.00 24.84 -
EBITDA Fll B A5 50(f%) 2.09 2.17 2.61 -
4 H 5 55 /EBI TDA(f%) 9.51 8.11 731 -

iE: NE) 2014 4F 1 B EM S BAEREF AT,
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China Lianhe Credit Rating Co.,Ltd. E&Eﬁ:i‘?éj\*a%‘

fiifE 3 BRUERFIITELXENEN)

15 iR & R it 8 AR

HKIERR

PR R AR

FRPEE AR | (D) 24FE8dE: KR GRIF- LD /1 Ix100%
g NEE S | (2) nERER: WK R=[(EB/ET nE)N (U(n-1)) -1]x100%

A BRI KR

SEME T

B BURUR e B | B LN T35 RSO R 0 A+~ 25 LSR8 D

(71T SR AL | B AT A BRI 0

ISV AEEE2VC S I =R ASTIONE SO T sE ]

BlaONEE | R b RO 55U R B </ B M S5 YR X 100%

B FEIR
MR | GRFRNE+ S ARSI [ (ITE &R+ G 55+ R 67 %) x100%
FE IR | R T A A < 100%
FE AN A | B S5 R E 5 N Eix 100%
BRI | CEMLESON-EN A BB G R BID PENE WA x100%
RS LRI

TR | GV E T %100%

SHRHTS AR | iG55 (KBS 55+ & ias) x100%

KIS BEA LR | K655 KIS+ #H i ai) x100%

FHLREEE | THORREU P A # L2 x100%

KHIERRENIRIR

EBITDA #l| B {4t | EBITDA/FE L H

4% %5/ EBITDA | 4%/ EBITDA

FRAERBENIER

WA | Wsh B A s 7 1 x100%

W | GBI E-E 00 B R A1 *x100%

ZEP G AL | 2B WSS DL BB S 6 11X 100%

VE: BUESR BT =T B B S o M e B R S R B 4 U R A
LI 55 = A5 K+ 22 2 T R A7 A5+ — 6 P 80 (R 7 05+ 7 £+ 524
KIS =Y+ N A 5 7
A =R 6+ K 55
EBITDA=RiE e A+ 2l P AL B 2t + [ 5 577477 IH+ e 4
AR S =B AR S S+ 2% AL RS S H
AN HATH 2 VHENE P B A =8 T BEA F B A G > BUBAR A &
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China Lianhe Credit Rating Co.,Ltd. EE{EE{'L%%J}:B\%‘

ittt 4 FREGSFERFRREREEN

AR N R ARAT 200643 H 29 H & Af 1) “4R& (2006) 955 7 ¢ (i [E N RARATE FVPE
HARS M) , LAK20064F1LH 20H KA (S 0¥ mis MIAERAT M 525 T 3415 VT ZOE ) 552 #F
WA SHUE, BT A G T T KGR E F SRR A =N, FF58R: AAAL AA. A,
BBB. BB. B. CCC. CC. C. FRAAAZ, CCCZ (%) LA FERSI, B MEHERTH “+7
“=7 RS RHMTRHON, ROREE S B AR T AL .

Znl i E & X
AAA RS MRE SR G, FEARASZ ARG AL, 32 KIS AR
AA BEEFUSTRE IR, ARG TF BRI AR, HL KRR
A AR 55 BE TR, B AR GEABIR M, B2 KRBT
BBB BRI REIT— L, RARNATFIAEEMBOR, B2 R — ik
BB BEEFST RIS, RANATFIAEREMMRK, E L RIS
B TS5 M RE BRI T R AP I G5, 32 USR5
CcC I 55 IO RE IR T R AT et e, 1 20 XU bl v
cc FERB BB AL AT ARAT ORI B0, BEARARECRIELZIEF1 55
C AR ST

TG HI S5 B B LS LR PRI GE

o 5 4 e S ] 20
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China Lianhe Credit Rating Co.,Ltd. EE{EE{'L%%J}:B\%‘

it 5 FEHGRFERFREEREE X

AR H N RGERAT 2006 4F 3 A 29 HARARH “Hi% (2006) 9557 3¢ (1 [E A RARAT(E FHVE
AR TR, LA 2006 4F 11 A 21 HAil) (E5Eii AT 5 i 44 05 FVEZORTE )
SESCAFIA RRE, ARAT IR T A R G705 S R 7 AU SN, 5 R ile: A-L,
A-2, A-3. B. C. D, B—/MaHEHIIAIHATHA .

Znl i E & X
A-1 NE PG, HOEAS BRI R, KR

A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR

B AT EBEITEAR, A2 HEL R
AT S REIIRAG, LR =
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