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FEMSHIE:

i H 2019 £ 2020 £ 20215 | 202246 A
MART™ (Lo 754.44 1181.10 1364.14 1600.15
TR (fLon) 11260.97 11931.71 13398.77 13865.18
A #ER G (L6 2962.15 3524.00 3652.21 3699.13
FAfES (1Lo5) 1897.43 2117.92 2337.89 2300.94
K% (2o 443433 4283.76 4867.97 5387.89
IS (2o 6331.76 6401.69 7205.86 7688.84
Bl (2ot 3061.91 3125.56 3855.32 2068.33
FHESH (20 178.47 224.13 133.25 122.23
EBITDA ({Z70) 863.73 900.62 822.70 -
LEVEFIIER (270 745.09 609.30 455.37 306.72
EREZE (%) 21.84 23.09 12.84 15.83
BRI (%) 3.90 4.16 248 -
AR (%) 73.70 70.47 72.74 73.32
RS TAEER (%) 68.13 64.50 66.36 67.52
WAIER (%) 57.59 72.07 76.84 82.29
ZEIG AR (%) 21.33 16.01 10.20 -
MRS (D 0.40 0.56 0.58 0.70
EBITDA FllE &4 (£5) 2.99 3.35 3.07 --
AHMFSS/EBITDA (f5) 733 7.11 8.76 -

AFEE (BAF)D

W H 2019 £ 2020 £ 2021 4E | 202246 B
R (28 1984.13 2381.04 2540.95 2482.27
P #ER S (476D 947.01 1197.68 1254.65 1264.07
IS (2o 926.83 999.70 1045.38 1138.49
BRI (278) 0.71 0.79 0.98 2.52
Tl 2 (20 -16.13 95.17 46.28 11.46
BEPEHTE (%) 52.27 49.70 50.62 49.08
A TAELR (%) 49.46 45.50 45.45 47.39
W (%) 55.85 55.62 58.94 92.86
ZEDGERAN L (%) -1.43 -1.42 -13.64 -

E: 1 ARE TSRS A B A A A RS LT R A £, REEZF A BT
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AF]; 2000 FAT, ARAEE SR “E 5 (1999)
50 57 SCHRER, HEERERAFHTT R
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T LR 1-2)

B A 2021 K, A AH T LE
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SREAR R R A m R BB E S AT
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P INAT I B e (RIS A e 2
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BRI ZEE afint e e 2 m, AMINFET
FIAT N (1) [ B AR 740 (R AT 578
HAHSHE A2 EA BEA i BRA); (2) Jid
TER A

Sl S F A R TR A R IR AT 2 H
AT 12 M AW, KA RN, NESESRTUR
AZ HEMADTAEHNW, 55 w2l
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FAF, AR CRERD A IE AT 2 IS LA
FAGIRA G OB e A AL L ER: (D
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PN E AR AAFAERENE SR ] 2 2015 D o
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FENE WA - B IR AER ). 55 3 Mt
BEEFRANENEHAREER. A% 4 it
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8RR AR RIS

SRR IR AR FE AR 2 o L R H AT 5 AT
1E H A E 35345 5 (www.chinabond.com.cn)
Cal g B 6 0 45 HA IR 934 A mHA AT
s D A AR AT (] [ ) % [ i i 2t
RMZE, RN 3 F R E FUN R H AR
Bl (RN THHEE] 0.01%); HENMFIRE
BRI e S R A
H#ar 5 M TAEHFHEfMGRAHEREEMW
(www.chinabond.com.cn) (Bl g [ £ 8 0 45
HA PR DT A FA O] R AR RIS A A 1) i
E it i Zkrh, froh 3 1 B e
REARFE (P& FATTHEE] 0.01%). a1
A FNEFRARL EUASA A EAE S, WS 4 Mt
RAEEIG, & 3 F 52T R 200 % 1 B AR vk
RN ERIAE R Z N L 300 A3k 5, ZEiE )
RARN: LA R = R R+ Y16
FIZ+ERFRIZR, FEZ 510 3 ANTHE A AR FF
ANAZ o RIAS ) o 40 40 B R 2R B ANl 300
AN
TR, LIRS

(1) A S ) AR 4 SR BAE T =1
S BB 95 )5 T\ i i 55

(2) B EEHE AL AT, MER 4 ANt
RAETFIGRE 3 4 ST A 2R 0 5 1 B L HE R %
I ERIEERIZE N E 300 ANEE AL, AR
FAEESTHT, A B SEHE  w) B I R AL,
B R 2 R R B ROR, A AR AN ]
(PRI REPE /N

(3) > e 366 S A 3 o A 240 1) B S
555 VU 2 3o S ) S 8 S ) U 42 24 3 S T A
FRRUHE. AR S AR KRR
AT SRR Z IS A T AT N 1. 1A iE i ik
RO (FEE H 80 A SRR R BRAM ;s 24 I8

EMBEA . R EREIR, A RGBS S SCATAE
AT RENE

BE TR A P ISR 2R K e M O E 5 RS 3
NF R FFRR BT RE ST, BRE BRI A RIS
A YT ST S0 345 35 AN DB [P R S S A M) IS T
RETE/N.

=\ BUREFMBERIED T

1. 2B F IR Fa 22 515 AT R
2022 A4, REZLF M7 E S

Ry R SR [ 55 8 RTINS 7 B SR S it 1 FE

S B RRATE—B T BUR . = FF LK, WA
DRI AT T P — L 5% L 2 Jig M )i, 5 v ol
55 B RaERR R gk L, R SRR 2 T —
i T BORIAIR, FESEt 19 TR 5 i8R,
Rl 21 RO R L AR AN, SRR DS HL ™ T4
ERVE

SHIBIEE, 2022 FEHT =R E N A7 R

18 87.03 Jif. e, A&, [F] LG K 3.00%,

B ERERIFE 050 NME A H, 2y E
i, TZEAE GDP Y4ZE[F|hiGE (0.40%) B—
Z=E (4.80%) IR T =FERAETBRM
REI, GDP 4ZE[F LI H [+ 5 3.90%.

A AR AR PRI AT, T A KR
TR, 2022 50T =, &=k
{E [ EE 3K 4.20%, ARV AEF= I 3585 s 55—
= IE R E 2 Al K 3.90%. 2.30%,
B EAERIAP A E (935008 5.59%.
4.80%) [BIVEME R, 52 % b He R 5.
—ZRRE, DA PP R, 1A = e
8 b R R T A KT — e 25 B,
S TP R T MR 25 M R R o

A1 2021 =FE % 202 F=FFFEH I EZFHE

GDP 4 (7127t 28.99 32.42 27.02 29.25 30.76
GDP ## (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
PR - T3 nEIE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
& BB R HE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
FEHFEE (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FEEILTE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
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HEL R (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEERHFESHIHE (%) 16.40(3.93) 12.50(3.98) 3.27 -0.70 0.70
HOME (%) 32.88 29.87 15.80 14.20 12.50
HOHE (%) 32.52 30.04 9.60 5.70 4.10
CPI #ig (%) 0.60 0.90 1.10 1.70 2.00
PPI BB (%) 6.70 8.10 8.70 7.70 5.90
HRFEEEE (%) 10.00 10.30 10.60 10.80 10.60
— R AT (%) 16.30 10.70 8.60 -10.20 -6.60
—RRAFLTAE ST HIEH (%) 2.30 0.30 8.30 5.90 6.20
WEFERILE (%) 5.03 5.00 553 5.83 5.40
£EERASXERNAEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

iZ: 1.GDP ##4 L 548, Hpusdgh RitRIgik; 2.GDP Mt IE, Rz R AN, 3k vigie. # ol Ut sit; 4aas
B R A IR, AR T AL F A A, 5.4 EERANT LA R A FREIGER; 6. 2021 F545 ¥ 35 A 4 H -7 19355

FTARR: BAOTERBRRGETA. T EARSLTA Wind 2035422

TRy HRTHZIZEFBHEKR, H
SEF B PRR, HOBEN KB PE T
MIBBREELER . T, 2022 FHT —ZFH
2 2 T SR 32.03 Fizot, ALK
0.70%. FHrr, BRUCNIFIEL T F% 4.60%, 2%
TSR K. BT, 2022 SERT = F 4 E
[ B0 (&R 42.14 734200, AL
WK 5.90%, BAACRFFTFRRIGK. Hr, 5~
TR BT TR R LR FEB IR TR R T), 1E
BT “RIlK” BORR A B AR HliE k%
G T AL, BRITAER A L T S AR
A A 3 B IR BN 7. AT T,
H AR, B8 A9 A H [H Lk
W IR 7 . 2022 4ERT == B R [E 154
i CUSET 4.75 Jife e, [FLhiE K 8.70%.
Hrp, HWH 270 {23670, [FIHIEK 12.50%:;
#1205 Jife3Eon, A 4.10%; 575
7 6451.53 1% €.

CPI & A RLEHFKER, PPI £AF
E kIR RRSEEY . 2022 4ERT =ZFFF, CPI &it
A L3 2.000%, % H [ b 3G s 8 4k 2R A B
TR OUE, &g E LA Br B3k, 75
S RS RR IR R R IR ORI =2,
PPI 2 it ELEK: 5.90%, 3% b4 R e HE =
SN, % A TR LR T RS R N RN A4S T
JE A BTisaE, = ZREEMAITR BN T, A
g )E . A A AT A Rk R L
SEHRTEVE. 5B =2 PPI-CPI B J) 2 i IEF;
A < S S S Sl b33 7 1 I O R P S O
ARG R 1A Fr g i, BRI LA B G

MR EEY K, BUFGRIHFRBENGE
WRIEHREE. 2022 Fii=F%, Hgit
RN 27.77 Jifeon, A28 3.01 Jif4ot; 9
H AR A b A EL B K 10.60%, 1935 %; 6
H AR 0.20 ME D . 3TE, 2022 FELKN
AR ) W IS S R A ik P B ISR SE AT R 77, 1K
IR mh e . Ahah 4R N R i ORak R L 4y )
248 1.50 Jife.ot. 1.06 Jifeot, Atala gy
K I B PE R R RAMMTE T T, 5228 T 4x b
BB IABR AT, ZAEDER B FERT KA ARG
PARAT 7K ST S 0T S 38 A Rk KRS I il — 7 3
E

T “RUBE 7, BRET. RREMMNE
INEI. 2022 FFFT =, SE—HAILHH
W 15.32 Jifeoo, #ERPRITTHE R TR
6.60%, FIFREHHAGEBIFERE, K 4.10%. 3¢
7T, 2022 AR =R A E AL UR S
1 19.04 JifZot, ALK 6.20% ., AR AT
GBS AR B TIORRR, BEEHOR | A (R
sl A Al R e A2 38 I i A A S H PR
Pk,

R EANRER, BRIERKFER
WE . G, 2022 4F =Rk
WM FTFE 5.83%, =ZF Sk R LEK
AR, B ST B AR, Rk
R K. 2022 4ERT =2, AEBERAY
AISCRCRN 2,77 Jiot, SERRFE HCHE K 3.20%:
e B RN 9 S 1,79 J5oe, SEPRF HLg
£ 1.50%. b4 fE U FIE 2 S H 2 95 1
SRR, =2 R LUK & RSN S B 7, 9 9
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KPR A%

2. RIB KA ATHE

BEE LT IR AT — R FBUR RS BUR,
REBFIEATHE A B X A & ' RBUR B .
2022 4£ 9 H 28 H, FaZbr KELVUZRE T AR
S WA T, 5 S8 E A TAE AR OB 75 512
AR SRS IR A U — T BUR MR SIBUR, 1
U BOR T R 4 i T ELRD 5 TR B K
T BN S SIS o [RIENF, ARV AT T IR B 4R
LIS 7 BRI o SCHFRI T R B AT 5 5 2K
ST AR BUE TR “ARE AR 7
TRBRIE IR« B S RE TR AR e LI o 75 Hh B4 A s
BRI SR VA S MG E ) &, BRI H % T
B E. &0 KB EREREFHRREN. b
B2 A Ve L 7890 B2 AR BFiE
ATHE A B X () 1) 368 38 L I BUR G

NEFEZFFEAEBE, EEIEER
K. 2022 =R, TolkAEr=, FEEAHE
MY A8 22 B KT S, YRR o EE R
A SRl 28 B S5 R 1 2y TR A ) B AR T — R
BRI K BUR ROR . AR K BUR I T,
B FHEBFA A —E W, FONE Y
KPRt WEEAFHE%SBE. 55—
M, HETEEI R Z R RS, MR EAT
TGS DL BT B B R A FRE SR AR, RS
M ST BT TR UL, 3 9 B0k 4k SR AME
BN CIARREE L B R AR R, TR
kTN RSN

N | o i

1. ATt

AR 2 F ik B K, 2021 %, 2B & A&
KARBABL L LEARY RIS, AN
BT R E AR BEBIF LR YR, FiE
HRIEZTORTRAENEER AT K,
HARMEABARE. LREFARERIZFHE
®IH¥h, 2022 F LFFE SRR LK

Lo HAT RS R Bk A P B R A RS A (AT EAR <
W ) AR E AW, I CARYE ARG IRE T e B ddE

14.0%; ©E & H4E SR8, 22 AwE
B K.

TEAER, P F I 1A ORAE IR AR B A
20214E4E N “+HIU” Rz 4, B TR
W SE AR B 49511276, [FI L :1.12%; HHr g
PRI 3% R AR, B AR T X 548 %
JRBCERE ). 52 SR IG K DL R FRLYR S5 44 1
BEBUR S, JE RE TR TR AR
FRPUE G K, B I i o R R
20214F 55301270, [ALLIEK4.5%, 363 7%
F BT AT AN R S 5| RS R, K
HEL I #9850 K - 2019 — 20214F, XL H
B LR AR £ 51 B E 4y 0 9 37.99%
50.13%7144.81%.

20224F FopaE, AEFER AR T
FE5E A % 21584270, [A i 414.0%. H A,
TR, XA AR FR YR T,
{H 202148 X FE AR 3% S i b XU BRAT BRAS 5

S8 R 2RI, X HL R 567427, [7) B % {%31.4%:

SR ¥ % 63112 7T, [FlELIEK283.6%; [EIH, /K
HL 9535442 7C, [F]LL T F%25.4%; 1% #5230
f¢.56, FEIELEK1.9%; KHKH347/270, FE

FERK71.8%, HEE U 3 Bl KRR REVR R AL

AL T 1 P o A
B
B1 S5 EERAEFTIFL

m— R (L)
FExEEFENERE (LT

— E R AL EE (%)

— X BRENERRRLENF (%)

FAPRIR: BRATASARIE T RIRAAALE & 7 P 46 5672

PHAE I, 202148, 4= [EH K Al
AELT6290J8 FLo Horlr, 32 “XU4%” A “ XU
BCHRBR A, KT IS R AL A 2 [R] Ee /) 103208

IR R RS
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8RR AR RIS

FLs TEFAN W51 R3S 52 T, TRk
B BT 2021 SEHLAN B, 2 & )
OB R 4G, T RO T 202248 SEILEAR
P, (g T HE FEROK SO IR A PR, 52 Eg
TR FE B 488 2 ML 2% A L) 2 24540 0K FL . # AR
20214, AEA ORKR WA RENAR23.77
2T, 5 R K7.94%., i, 4079k
A RETR R AR & 2 DR R BAENLA &
(I ELE47.0%, B UGB B LRIEE ., 2
20224E6 H R, A4 NR K HEENI A 2E24.410
T, 202146 H K1 K:8.1%.

B2 #FPRACENEETHERL

KSR F R (%)

— e ARENFRESW (%)

FARR: B FAEARIE T LR BAAME & ) A 58432

FHEE TR TH, 20214F, 44t2sHHE8.3
JiAC T B, R EEIEK10.52%, ;20194 [ 1A
WK14.7%. ZETFRAREIE . SN H O hish 5
Rl Z s, LUK et It 48 % 17 5 SI0F Ho B g ok
FRFEEAAN , F 3 B K Bl T o 52 31 22 B 4 43
Fee W SRS — =l B K Rl 20214F
—ZFE LS HBEERPIEK, f3iaFHE
& [ K45 T 7 s, 20194 [F] I K
14.4%. SZREFEXFEFN R yd ] “Pirm” WHE
H R R [FHAZEEG TS5 R R o, 222 H
FLHE R I “RT R &% Ak, et
H B R FE PRI K R, H 9 B 4 OF H 26
otk 55 =L FH H ELE R DU AR, 58— 77k
5= RS K. BEE 2 M F A PERE
SRR, SR S a4 B R S5k
RS A5 — D POl K R A 2 J8 R AR TS
KPR S, H S Rt — 20 ) B8 — AN S =
PR .

20224F 4R, A [E A4t 4 F L 4.10 /512

TRy, [FHK2.90%, 20224F—. —ZFJF,
St 22 R A B 23 3 389 K 5.09410.8%,  Hrh
A—5 52 X G S =, Ak
HEEE LR H MG, SE R i (A
%

R EMLIZAT 7T, 20214, 4= Kk s
FIFH /N #3817 /N, [F] B2 61/, BRoK
P, D] Sk 7K 450, 35 20 52 Wi R FH /N ISE A Bl B 1
HoAth L JEF AN S8 R EL 3R T o FRREZE NS &
38K DA LR SR IR IR Bl A, 4 4R
RS K ERERFFK, ARk
Bita%h . 20214F, FE 407K HE8.38 /110 T
FUI, [ HE819.84%, M, KHLERHEH
5 ELIREE R %, 20214F241°467%, {EFE AN &
FEE BN EAATER; R, RCEEAUKBHRE &
KRG, 20214 K& &G b o ol
10%.

20224 AR, KB RiFTH]
FH/NBFL777/N0), (7] B PRI LN 5 4 [ KA DA
T ROR BB 3963142 T B, R b K
0.7%, M4 [ L FFF13.00N H 7 mi

B3 vEHAZE., AELEFIL
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20174 20184 20194 20204 20215
— i AR (ZT R — R EE (LT R
FREREE ZTRN) —a— NEREEL (%)
——— [t R E AL (%)

FTAP R B TATARIE b BB AL b ) W 348 32

2. ATk K EAHFRE

EER, BERNETHE R REHEK,
2021 4, KRR MAS KB LR B AR A b A
BHEARIYE, MERBRIKLRAESEE S,
W R M A A, K AEERARTRE,

(1) BERMNAEBAEE KD

20204 FRARE LK, fEZ AR AT KFEREK
R A P 42 3 B A A ]« 32 1A R i &5
ZHEK R T, 3E R 2 e, dt0
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P [F LGN BRSNS T O AN A% P
KM HL T 5 3277 72 AR . BT S - XU,
B EBUF I — &5 06, it e i f it
R P K R IR B LIE DL BT &
FAF RS I A R T IR R TR
Y RN - R ER BN S iy Ny Mol e ) | b e}
1120955, HIRMER IR AL INSRAL T FEZ
HBES| 3T, 2021 WU Z=FE, SRS Fr ]
%, B R R, 20224R2H, B K JE
R (Tt — DBk T
A T ML (038 %0 ) CR BN 4% (2022) 3035,
B T B IR KRS B i (A BEIX (R)2, I
B A BR | MEFR AR AT, TITH20224E 3] 3 KA
6 BRF A5 DA 5088 ) DA A K ER Al 5 40 )
B4 RZHES5500 K F5A%-FaHh

T T/

840 a0

680 [0

— — T T
0-06-30  20-08-30  20-12-31  21-03-31  21-06-30  21-09-30  21-12-31  22-04-07
— EEEFFOTARRQE500K)

Pk R: Wind

(2) MRt P RA P&

E KBRS H & Gl R R R 4
RILAR B SO A AR I S0 ) ok 377K 37 K
F I I RS it 7 58 ) S AR OGBS, DA T AR
REVR & L, (RN LALR KT . B A =) th
K MR NGS AT FAE I, AWHR T 2%
VAR, RATREEIZAT, AT P AR e JR F 2R
Tt I A DGR . 20214, SE ST
A HL B 2120642 PUET, 7% HL 206814 T T,
FEKHEEALTSLT B, 20329 5 K, ek
RI7K HL A FEL R )3.14% . 2.08%4111.31%.

(3) BIBHEER

202049 H , [ X 1R Lt T

2 A9 BT RME (5500 FF ) A2 K 1§ 2 Fwb 570~770
7, hd. BH. REMEE (5500 FF) bR HMAAAIE RG]
53 Ak 370~570 /L. 320~520 L. 260~460 5T, RABER

R A K 2 B3R b K ) 4+ 20304 A 1) —
SEMBRHEBEAE, 55 714+ B 20604 i SE LB
Ao BtiJE, “3060 H AR HeA “ DU Akl
BV, “HaRIg” “ A TAESI AN 20214 5 )\
KE RSS2, B4 BB 25
ey REVREEHE, HESNIER I PR kg, Kk
JEBREVR, AR i e 4 [ A EAL BRHEBULEE &)
37, 5835 REURTH TR I BE o A2 ISR AR
BRATRRHEBCE SIS, AT SN &
A ER 1 4 B R TR 5 AT o SRS,
20214101, B 5K RESUEZR - [l K REIR = A AT
(B RN SOE T SE T %), DIRRESR
BN ST Kk PR SORE bR AE, ANBrdfERE S
MU RIEVESGE . IR BEREIN K BB R
PR R AE , R FRED R R AT T,
TR AR LA B U, R
A SRR SR T, RIS K R R I ARG IZ D R

o

3. fTLER

2022 %, HHpL B E AT ERTE. B
IR HERHERARERE. Rk, @A
L 2B RIS TN BIFE KR L
MR L.

MR YE R AT 2021 —2022 4R 42 [H
HLJBE TR RSB M TR 2 ), TRIT 2022 44
] L (4 75 ST 1T, e PR T S0 PR A [
43 DX I R AT L TR I K o 24T, 7R E R e
DN PN 52 ol s S ES DR ES | TS 52 Y R i
HERDET R A SR 5 N, 7R Brak g ™ fr A
HFRZESRN, —J7 M, B AT AR R g
GAREE; F—J5H, AT F s
PN E R AR, SRR R B A

PR H AR T, e Y S ve S 5K
KTIER IR BERR N T i, 05 0 5 REJR 22 4%
R ITRE | Rp 238 0 ] P A At I i 8 R T A
JE N2 A R Re J . HERE R KT B
AW T KA & R BRI T BRI

(3500 F) $ A 3K NAsA2 R 5] A & wd 200~300 7T
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¥ 2B AT IR

Sy P bR 5 T B LA L 12 BRATL 1 AT
IR A T3 T, R B T ERRMBER, LE
I KA SR s R B DR R
DrAEH . R R R G B H L Rz AT
Jra, s R R IE AT 5 20 L 7 F T T

L BERARBR B R 5 T, 1 S N B 5 e
BRI PR LU B 7347k
PR 2 I R R, R [ SR RE YR A
W EE L RN L R TR Bt Sl L TR
MBERI L i re X g BE LA < P P i S, 2%
AT AR TR P R R s FLUIRAE A AR
BB R ) RGUORBE BN, B IR 2 4
eI E AN, DAEA PR sl KSR fEda
s BRAh, AR X IR L 1Ry 5 AR AE R Gt
TR PR R AL, HEFENLZL RS VECGE,
PR R[] HRL R MTE g i R R R 4 RIS
TINRRAL) S R RIS DA 1 i AP LB ARG, Nk
VR IA A P [R) EL0, F F D SR A7y AT S
SISz, 783 A A B A
BT -

T BREERRS

1. FACRI

BE 2022 4 6 HIK, AnEMEAN
349.00 12,70 (SEUR BT AR 352.77 12.78), F2briz
BN E 72

2. W MAEFT S S

BAT, o8 HRAEZLAE, ML
RHEZE, BERAG; AROHERAKEHK
R EERBEBR KRR,

AF HETOERR “ BN O BEONEERL, &
RSO RE BHE 1A P B RS AT R,
TN R B2 . A 20214 K, A
FEHRE=+ AT BEX AN E
FANA A58 ) 3145 520592 75 T L,
PR P~ RE8TT0JIME/AE; 20214F /A 7] 56 i [ P &
HET774514 T IO, SAFEHEAe R R E
f£19.24%.

FELE s i, AFHE RIS N %
ML BB LA, BT
S )RR BN A AR
£ A R AL e KT 8 I 4 $5ebn A i H
SRR AR A B o AR R H IEMIG, TRER
e EPE T, BE W) R e RS
DrikTabs E A SE . LAk, A TR R A S
L R A F IR R SRR R, T
it fREE T R A . £ A L g4k
o ARSI AT IR A ], FFRk
DteiEsh B A w], sl R AR AEE T
Btk — b dm 17 AR R RS, S k
HL B R O A RS A, D H e I e A el 9
TN,

BRI, A AT T 24
WEE—, W8 — AN E SR K IR R
SRR BER R, B — A gl B RS HRA
R ARBIREEA, 25—~ 51326075 T FL
e SR S B

3. RAafr

NE) W ERSHEZFAANKEBE,
RAHYA R,

R LA (1 28 R KT B 24 1 22 35 H R A FE
FEB YIS, 5 R ARhX H R E A, f
Prb AT ie . AR @) Tz A e
G0 R BRI B L ) SR KBRS HLIX, 0l
B B VIR W AR T ARSNEE T,
LA G g YEPE. PO, EER. Wird . H
A TSI LR HE ) 7 SR HE B B B A kL
RARARINFEE T, HUIs R 3 & .

4. ARER

28 HBEBARBEA S FATLMLE 5
Fetx FHERZE, BAERKS, RBHL
BELEER.

AFDA RBEENTRIN, BEAREK
DL

A F R A BICEMRI S E, 1963
SEAE, AU AE 2R DT o TR S A AT R E R
J7 SRR PR A R (BLU R RIAR“ 2R 07 i< SE ]
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ANF) BUSZFIMNHEE O AR SEH, B8
HEhEE ., RIS GN, EH, BSOS, A K
s 20004F6 A2, Jofa AT AR 5 AR =
BT TS AR RS, K7 LR A
A RIS 2P S TR 20074F9H #E, JofEit
HRT LR A A RS S R Ry
AT, RITBAERAAFREHBRRAFSE
H; 20184F11H £ 20224F9H , T+ E 4L HAEF]
BIRAF AL, FEHK; 20220090 24,
fEam EF KM A .

ANEER . DA FHRIC AR A,
196544, miHAfFu A, ks i, IEmd T
Il o XS FA e Az 84 e b v Bt 70 B s 46t
W REG I T BT A, AR SEAL R R 7
BemElpe s, RES k)T &, dEEILE S
EH AT AFEREI . Bl TR AT =
J, B HIR A B IIARELSE T R SR,
Hh [ 4 AR AT FR o\ LS TR T AT A =i
B AT, PEEBERARA RS TR
{Er EEHERREIA IR A A B S ., EH
0 HHBDVERA IR A 7 S22, 7 H Hid,
W E AR A IR A F RS S B AR, A
F AR BRAR,

5. Ak AZATR

o8] AR 5B LTI RIF.

MR HE 2 m AL 0 A BN RARAT Ak I A
FE Bk E (Fh1EfS: 1101000000694572), #%
20228 H11H, Al ToARSEERITERMAR
BELREER, SRS B R LT

A AT R RN A AR AT T35 AT
JAEA A5 55 Rl ot 1T B AR @ W s 2 B2 A o
A A B L R .

HEAMEHAEH, BERGERRIANAA
W1 AN 4 R AB AT N 4

7~ BRSO

1. R AL LEM
ZNE) B BHE, N EABEERE—
Pk,

N F0174E12 H AT 1w il ], e
il JE 48 CARREY (b EA 5Ek) S
FERESR, #ilE T (PEERERNARARE
FE)e AR THEHRE, WERSMAEHR AL
WA BRAG ) S A L DR B T A i ) PR
Bl o

NAAB AR 2, o B8 AR 3 [ i
FIAIRLE, AARE S5 B EAT 3 AT

NERHEF R, RAFRRINN . HES
HI3ZE 13N, oA Al e 2 NS ) R =
[V & RS L INP LIRS (Pl - a4 AN
FIN, A AR TARK S B R E Rk
Hpeh, HESWHFRIN, ATUHEEREE
HRIN. EFEEGmENN=5F, EEhE, 2%
IREGESS P LLEAE; AN F LA RDEEHF
AL NFE . EHSHIFAT EBRE B 24
TR

NEFATHMRIEF 2 HIE, hEBERAR
[H 55 Be A A FIRE R 2 WHRSRAAND TS
N PR TARMEHIAMET 0z —. 1F
=B mE S, WFESPRIRTARS
AP TARRRNSREEE A WESKIE
(CARREY (lk FEAT 595D A (A ol
FEAT RN A UL ATBUEEAT I
HAST, A B A ) W 55, B 28 m) SR SR SRR O B
WAL EH 2HREREL. BHEAS
5 AT A2 s BN 2 AR
B AR E, SR EE RIREH S
RS A B 2 ) 1) 2 B

NEBUESAEEIN, BIEBSBEETN, B2
TN, BEERBU LN, HEEH 2R M)
ST IT R . RAFN A A HE LT,
EE R LA, B EHE S N R B A
HMME

2. T KP
NEBITARHEEFE, HEFHEK

-+
¢

Nt — B A R SR S AR, 3R
mA F B PRI X BT VG RE ), (A
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¥ 2B AT IR

Al R AR, o ) SL IR AN W 5 o ] R
e, HHTTEIA 55 AR L | UF 4 B, b T 4R AR
I T2 B B RS PR DL S 2 A AR T T
PIENL T BN e T

DN SRV 55 AR B, i vt 2 ) 917 90 X
W 55 RS BE 77 AR B B3 2 el e i XUz
R G)) Ch E R RESE I PR & W) 2 XU S
BIpE GT) BARIEM, 446 A7 Kk,
H5E 1 (o E AR RE SR B IR ] 55 XU 7 2
INED, XS BT W55 RS IR M 5%
PRSP A 0 55 RS, B SREES A 55 IXURS: 7 Bl
A B AR AT A .

NHE— B INsR R e B, R R e Ak
FRRa, BVE e MRS, (RIER G, feit
N F FFERAR R, AR B 5 R, S B
7 SEBR, #E T (h EHEREER R A IR A 7 B
BAED), WUt E HAKEIRRESL, LR B e T
B BRER . Baai . fsmE . HIRE
< AR5 7 T PR B AR AT VS

D hnaEE B AE O, VSRR B ORAT Y,
B i o5 MU, ORRE BT 422 4, RAE (P AR
SOMEHORED) B 5 BRI A = R 4
EERE, HE T (h E R RESEHIT PR 24w kBt
HOREHINEGD, W 7 ERTEE. 2%,
MO INES S IR RT3 PR 1) AN A R B ) i
BFE, NG 1R BHE ORI AR 2 B AR
R TR BRI 5 S B AR

Do fnaE 2w [ E B B, O E B
OB T AN R BRAT D, B e [ B A
%t AR (alb vk A (Aol 5538
Wy, siaArLbafEol, flE T (hEERE

A BR A 7 [ 8 B =5 B IME D, H IR A BRRC A5

AR e 57, PRUE I 2 57 Se ) KA 2
TR 4, Se B, SR, AERH S iE 5%
P IR .

N T ISR 2 A e P E B AR, RUEAS™ | 2
SRR AN 53 A i 2 g e SRR, BT IR AN
Ul 2, ORATE AT B S Bk, HRYE (rhie
N BRFEAN [ 22 4 A 720k ) FHA AT SRR 1
FBRME , 456 AR I 2 e r g 2R,

€T (h B RS A PR 7] 22 4 b AR
D, ARMIATI T, LA PR RENTIHE
i, LA 2 AR ORIE R R AN 7 e
Bk &,

£, KESN

1. 2

8) K, BAE R AL S5 N Fe £ A TR K,
2TV ERE, 2019- 20214, MENILRE
HAEREY K, A8 Tk EBRANRFH K, 2021
FB2022% EH 5, REEMAE K@ KB,
OB PER AL G EA R\ BRFA, R BBAERL
£BAGEH TR, FEMALR A P TR,

AFEDIESE LR H R RO 55 9 3, 2019 —
20204F, R SUSON 5 B S U L E
BI1E80% LA L. 20214F, 24w At 57 ok 5%
UL KM, o) R R e RO SN 5
B SSION [R EE EE /MR T B 2279.45% . 20194
DAk, A T3 Gl S WS, FIE
HHGK27.75%. 2 ) HAtholl 55 CL4E S Rl PR S

FHE . @B s, E5 4055 B EEE S5 /1

2019—2021%F, WA o w4 E AT
K, AalENL SRR FEIEK, FHEAHK
12.21%; EN AT E 515K 18.65%. 2019
—20214F, A A AEBHA s, 95k
178.474¢.70 224.13/¢.70f1133.25(2.70, FEHFR
O ) R EL B A RO 55 78 R 7K ST B2 R AN A% 5 )
A Bk 5 LA R A8 818 i 55\ 55 28 R B 052 B
.

MEFIZEE, 2019—20204F, /7] K H fe ik
POl SRR ZR AR RFAR E - 20204, 204
AN TAT R, JE R AR ) % 7] b T F44.68
MNED R T A AR R IR I8 PR A
FRA R (LA EIRR “AEREREIRZCIEA A ) LR
oMYk 3, B Gl s B R K A
5.13%. 20214F, SZBEm A [F] b R IR HE K520,
O ) R HL S RO 55 A H T R 2R (] BEORIR T B
13.867N 1 73 ks MR AR LB A 2 A 19 K 31.71
ANE R FEX T R AR Ol S5 AR BRI R
B, N m) RO 25 A B 57 5 Ml 25 WS N ARG
Ny KBNS A BRI R A PR . 45 bR,
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8RR AR RIS

2019—20214, naE FENS GG BFIR D)

% 2 2019—2021 4 38) 78 b FRAREA)F I

TR, 43512920.00%. 20.51%7110.25%.

2019 4 ‘ 2020 £ 2021 £
LN mitk ‘ FEFE ‘ LN HE ‘ FEFIR LN HE FERE
z75) (%) (%) (fz7m) (%) (%) (4z78) (%) (%)
ﬁﬁiﬁk&% 2432.66 85.15 21.41 241264 82.65 21.43 2866.99 79.45 7.57
532 119.90 420 31.82 102.55 351 27.14 157.22 436 58.85
WH R 5 210.41 7.36 0.50 202.97 6.95 5.13 343.41 9.52 1.23
HoAlk 55 94.08 3.29 12.01 201.11 6.89 2158 241.00 6.68 23.19
&it 2857.05 100.00 20.00 2919.26 100.00 20.51 3608.62 100.00 10.25

JE: 1/N3E) 2019 - 2020 SF404E 3 2 8RR, 2 AL A WA AP
FoA kR A E) AR

2022F1—6H, A LI E SN
2068.33127C, [ K17.00%, FERENF
5 b G SR [ Bl b T B = B RAR A [
PTG B A N1709.7512 78, R HL3E
£21.35%, FEREMIHE EIHTEG ELR)
{2 415.83%, [A]LL N [%2.89N 1 43 £ SEELA
8 S810122.2312. 78, [FJEE T F$19.99%.

2. W E2ZE M

DNE A FHIARR G B E. BER, A
3 BAMARIRF LT X, KO ERMEK; itk
REAMAZE K, & HLEMFEMMA. 2388

AR RATF) T AR B AE

2019—20214F, ] P B g gh i, iR
P T RABWE DL, SV AT, EEmE,
Ak 2 K 8 7 A R AR AR K F LA A B
PEOU R 5 v e U L I H AR T H
43 7 LR EE R TR N e .

2019—20214, A w]HJRENLA B E 1Y
K, EHEEK6.14%., #E20214F K, AH
EHE=—NE T B X SEAME &Y
MR RALZS 820592 /5 T L, 120204 g K
4.83%. Horp, AKBRIG I el e 75 5 7848.77 15
TI, S ZENIA E138.12%.

A3 2019-2021 FAEALEEMEERAL B E (F42: B FR. ICFRH)

20194 | 1318525 | 540584 | 2696.68 | 1186.70 | 199610 | 41584 |  399.74 4871 | 18277.77 | 7057.09
20204 | 1371211 | 542143 | 275648 | 1127.53 | 252996 | 46530 | 64550 68.89 | 19644.05 | 7083.15
2021 4 14006 |  5903.60 2756 | 1106.28 2017 | 623.80 912 | 11056 20592 7745
Eigf;é} 3.07% 450% 109% | -345% | 20.89% | 22.48% | 51.05% | 50.66% 6.14% |  4.76%

iE: LA RBABAIINEM, TABIN A0S, 2REZWAEAANFTEK, 32021 4, /N3] AR H LB H452 09 EAUE S 538,

TEK SR T, B 20215 K, A KN
R ABEHLAR EIA 14006 /) T B, B EAERIE K
2.14%. 20214F, A w2458 RK /7 & H15903.60
1T FURS 5 K AL P3N 4498/ 1N 5 45
AL HIE306.6 5w/ T T o AR ML IR R e
B, AF N E KR RIS FARAERE E PR
HL T A A PR > ] A A A AL2H 35 W A TR
A FIRR DR E, S IR IRIFF G I IRER

TEK IR BT, $2 88 R R AT K

NI TR IR E 7 R, A F] IR T
TN 2 X 3K H I A dE R, AN W IR A
KPUNK T RS, FsbHEEPER . i B
FREAEHh K FE R ETT R« BAE20214F K, A 7] 7K HL
BB BN AR 52756 /3 T FL . 20214F, /A7
SR SE K F1 R B E1106.2842 T FUR, [ He /)
& T F%1.88%. HAl, A wlic s H s/KEmH
FORGALIE KR AN ) S R E ST H A
FHAE 2 K HL A5
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A RS IR RIS

AR BT, BUEE 20214 S, 2> 7 XL
WA RE2917 T, B EF)RIHE K 15.30%,
FEN S NS IR LT B,
Jb FHIREREE TR KA - 20215, A F] 5EKR
71k W E623.8012 T FLEY, [ Hh 3 K 34.06% .
20214F, A F] AR H #%1#E324.34 75 T IL; Wi H
T4 1316.66 55T IL, #/=332.79/ T, #
P H FEEARE AL = K H 7 CIX 200MW T
2. R BRSNS ERE, EEK
H. GIZRH3ME LR, R IR, e
g ERE CERMAT) &,

FESAR K BT, 2021 4F, A FLHiEEiR
Ml 266.64 J3 T FL; JGARITH itk 3695.46 11
T, FFIL#E%E 372.24 73T B, #7~ 181.86 /i
T M. 2021 4, A7 580aiR A 110.56 14T
FUR, [A] B R IE K 60.49%, T30 H 454
M T KBS AR—BA S MR, v OBk,
TR AR IR TS BRI BT 2
Ry REEFFHAR S s R GUH M etk JaH ik
BOCRTUE B P ERDBRIE 55 .

20214F, A H]SERUR KR R TTA5(2 T Ui
B EAEIE19.35%, A LA ET7268.110 T
FLR, b 548 5 B E4375.664/4F FLI, 5
o G5B 160.20%; SR A TR /N SR
4007/, B AR IN126 /N o

% HUJTTH, 20214F, EZRH KL DitERe
A ST R A AL L R Y TR LS O N HE
BRI HET, A5 SR AR A BT
MR BT AR R = ORI SR R R A
Ji» HERERZ REBEARME FLRE (HERE il MR ARHT 7L
D) FEAARIEAT .

BB 202140 K, AFRIRIMEEIEE T,
FEWLAA 5894.42 75 T IL, Bas FeH1 75 5325.22 75
T P00 20214F, #AFEFERERE N1F, B A
Bl N258.8112. 70, FiEE%111.9212.7G

HLJER I 7 TR, A ) MO R 4T 18
1B, ARG 5877 ARBERERCR, MlFS 7
A B I AR, CRAEHEA RN . A 5
R B R SR 25T T KA, Kt 5 b
60%~70%. [FIl, ARY RKIEEE, HRK

KT R, BEARAR LT . 2 A B S RS

B BB, neE AL SEAE R, i
G IS R AR, AN SRR (I OR B fiE
T30 BEAN, N FHR BRSSP RIE R
B

g7 Xa a1 | PI/ARSI DA N e ok R ]
BHERE, HASGERE A HBR. i T2 e%
WL TP B IR SEE B, %A B AR AR
HEE s RSN TR A WA R, IR BE 5 45
EIRE, RITKAE T EMBOR T EE 5, AR5
20T A RO AR TS5 R o KR SR
AL T K5 IR S A R, N
TREERE it — D iR

3. HAlk 4

ANE) FA 5 BB E LR, BRI
S ARG & ) b S A BB R T AR
BERIE, TG EF LSRRI EE, A
FIF 8] AR 2 N b 6 RFHF.

(1) SR M55

NGNSl AV & Sa - LY
L JJAR DGl St — A e, 2 v e R AL Y
FEREERE /7, TRER A A KRR e KR . %2021
IR, IR RE8TT0 T /AT

2019—20214F, [ 5 7= BE VBRI, A F
PR e BB ARG, 43l 7450 51, 7607 F3
18664 5, MEIR T3 77T, 2> W AW I R
WA, 33K G S, BORHMA AL B
Jyt— B4, BT R B L R ST
PR IR A ), R0 T REs R ks, J61 T’
JETT A 5 JE O AR TR 3. 20214F,
A A LB B A5369.02 50, [H] EL KIS
11152.73%; KR B [F1#261.96%, [ LL3E
26.131NFH 45 Mo

T RAGIER A, IR 4

M v, HEREIED I T4 57 4 i R B 58 35

ANRRAGHEE “ =ADAETUTE)”, TRl
AL, AP BRI K
TR -

(2) &efibll sy
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A RS IR RIS

HRET AR ST A PR 2 7] CLUN AR« L Re Bt
A7) FEAERELIIN ER T B BB LAL
F Rl AR 557 &, LRSI il g™
M R, Gt & B Rh BT AR, & T
B IR, Rl mL S S, 1t
e RbAR 55 s 207 O I S BB R B B,

\

N o

N

HERe A H Rl A B 10R KAk, L2
WIS PR, (540 B4 Wt MSSts
SRR, DARRLSE IR B L LI 4 R 5B
Do Bl .

B 20214 S, TEREBTAS BT K 412143.01
270, #7r=708.93(¢. 70, 20214, HERETEASL
PUENE W N213.7912. 78, SEE R . 45198.22
fe5, FAFFREY A FIH 7.

(3) zgimlls%

BRERIZHTIE, A TR A F R
ST AREIEBEL CARERKNE, ST
1301276, 4K1904 B, 200546 H 11 H I T4
W, 20094F4 H IEFUH % AW ZS7.96%) . M
rEkE% (NS HECESR Sk 2R, 2K
1854 H, 201042 IEXiE % ARl GiFZSK
15%) FIARIm kg (BT 218, 2K 995K,
19954F12 H 1E AT @2 8, Hur thgaE i, by
A HAARIEAT (AFFT70%) . A5
HHBXEA R EERZR RS PR
SRR R AR A A P =R
EH S TRREGRAR AR ARILALE, &
E KA Tk ARIZK30%), IFh
JefEAME S = EE MR KRN —.

WEETITH, ERERRRS S TR
JERIGIET R, HEReEH A A LR RRIEAS
1 A T 5 R BRI A B 2w S Sk 7 A
r ] AR e IR A A PR 2 ] 3 R Y B 1 ST iR
HE AR R AL S IR A ], S RERE IR AC I8 A F
F2.76427C, HIEM B ANI24.5%, HE L0
ED S IR A P FIE RS g, A n] A 4
X IR BRI AR Sk A Be i
)P AR 7 I Bk BI5000 /7, A2 R RESE B

PRSI YR RS ASE  HER JG S I YRS .

RRHIE N B 1) B EEAR AL AL 20214 i, A
A AT Ry DAk ae ) CGRIHaES)) 14245
JIM/AE, (BERESD) 11515 /4R, fiigiztn
At 71364. 177 #HE I . 23 7 R AEHE DS /EIL
HHEWME TR 187 ) R, AR T A
L, o m R R R T SR A
(LR o

Wiz 7, A vriiie REE4 RS B
FARE R, FREibiz JrzcHE, AWt T
B N RS R R . 20214F, AW T
FEVY s ik Rt e T ia 5§9126.62 5,
[F LG K12.46%. M, RGNIzE5954.2177
Wi, 5 DY i A Al IS i & 1165.24%.

4, BEHE

INE) GERBRATEIST, BAREEKE
2.

2019—2021 4, S22\ F] GRS K
S, BB BTRUR B IRBUE A R B, 3008 4.89
R 420 IRATA.07 IR A7 255 L IRBUE AF /N g
BT, R 14.22 Y. 16.28 ¥k 17.63 Ik, E
RN T NGRS B, DAL SR S N B AR
ONF) BT R e By il R 0.28 Ik 0.27 R
0.30 &, HEARERE. SEEAKE RS
LRI, AFEE BRIV R, BIAZE
R

% 4 2021 R4k E) 22 s E 2T IS

(#45: k)
R e BB

AR AERE AERE AEKK

o E KB A R A A 18.21 3.85 0.28
hE AR AR A A 17.99 4.90 0.31
R AR AR 12.18 3.65 0.24
o E R E A R A 17.63 417 0.30

FAE KR Wind, BRATIE 2

5 fm@EIfE

B EERE T E2AASKAEKRE. HER
HARBEAF, ARERSE, »3) =LA B
—HRE, WREMIER TR, A5 EZR
BAREAL HABER K, xPstiik,
2B BB EFEGTAILET XK.
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A RS IR RIS

A 20214 )%, AFIEEIH FEASHK
RUKHL L AZ HIH RO 55, 975 5T R N
BOK, TUH B4 KU UL A 54 RRAT IR
F o AFIEETH B ETBAECR, SR AL
K, BRI IS RREL ) BT A S e 75 AR T0T H 22
B P JE T o w) ER S A i — AR A, A
ML R A2 e A BTt o

A5 BE 2021 HFRANE) KN EE AR FL
(#45: 270 %)

WEAHK B I%;Eﬁﬁ éﬁ ¥ 4 KIE

FEE K L HA B
g 232.04 4565 | 4565 | )l
TR RV HE®SE
i 145.07 4831 | 4831 | Tl
JEAR M HA B
e 356.35 1963 | 1963 | N
RS L HE S
e | 14239 4837 | 7500 | D
W B e
M3, 4 | 398.00 1594 | 1594 g;:;j%
SHLAI H e
g HE®SE
Ktk 126.92 3231 | 3231 | e
Hit 1400.77 - - -
TR FR: A2 S
6. RRZIE

AE] RSB AR, WETAT. MERE
ARG E LR, AATFOEEEHN
#—FRHA.

A FUSREH T 5 IO, SRR

bR 188 S A\ BR R AR R R
Al R o BARTE , o~ PR S R R A
s PRSI RNIX I3 AT 6 TR PR REE S 1%
LRI R A L RETR IR 55 S BOR AL,
BGIKIE I P RE R Rl R P L AR R
DS R 7 o AN TS ST T TR N T T4
e, SRR EF R R, EESRQIHHLE], 12
iy H LGB RE ST, W B BRETIREOR, 51408 7)
ATMVFARTE D 3 INKARBRIE i REIIT & T RE Ik
R RIS G HER, AREEBOR RS AR

SR, RIRABIRZH, TR 25 AT

SR EERALET, IR “AE L7 DA, TRALERR
e, AREERA . NA M5, &
AT RIEANY S5, Nz A KU BT, 4
e E PRI E KT e RAE R BN SO

TER, AWrami A =i . TimE W W55 A
I H RS, AREAEFER
MARGETTUE, AW Al 7 R B 70 A1 BEK
s WERFPARL R R RGN A TAE 4 )Ry, AN
A NAREFR Wl A E BB pLAE], AR
Bormim . BT, BT RL [E bRt N4 AL,
N FEIELR FESR S IERHKIR G M E
InsEAY SO, Al 4 BARSEIR T/,
BUJEAT kAL DT, $RTTEUE. Hher . M
LRErEERE T

I\« WS4

1. M5

A TR T 2019— 2021 4E M S50, 15 K
HRN ST 45 BT A BRA 7] CREERE I8 A 40O X
FIRIREERAT T b, SR TARMETC IR
BT AF20225:1—6 A 553
REH T

MAFHETEREIE, 20204F, A RN G IEE
Fl 7 AR80%K, NHMNA IR TAFIK,
20214F, AFLHNGIFEE AR 168K, A
FNAIFEE T A F215K . 20204E, AF F&E
HEREE bR I A BR A ] . S RE B BV I 17
BIRAF S NS BAERM R ARAF .
BT AR L R R A A BR A A . AERRIHIETL
IKE R PR A F]  KIRAIE S5 I PR A 7] B
ATHT Rl TR . 2w 3 4 HoAh Ak F 2021
FLHLHEHAT A EH N

TEWE S5 Bl T Lu e T, 2 A |l A TR
AR FE IR DL R AT B v e 52, Bk
TF 55 K mT U 3 55 . A W] 20194F F120204F A
25 H405 4 591 8 FH 20204 FN2021 4F B 114 75 1
J (B AR

B ZE 2021 K, AW AT R
13398.77 147G, FrA EH M ad 3652.21 1.7t (F /b
BB AR a8 2444.25 10.71); 2021 4F, A F]) LI
BN 3855.32 17T, FliE ST 133.25 14
TCo
BE 2022 F 6 HIK, AREIHFGEM LS
13865.18 14.7T, Frf E M & 3699.13 147t (57
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A RS IR RIS

B RS 2457.57 12.70); 2022 % 1—6 A,
NE]SEEUEN SN 2068.33 1270, FliE EE
122.23 127G

2. FFER=E

2019 - 20215 K, 28] T = HARBF LT X,
TEEMAIERFD T = A E; BRI KR,
SHREHBR—ZEA; FADKSTEAZL®

FeERIELRES, AFEAERTEIEHX
AL VAR, N8 K= ZRBIK, BRK
JREARHF.

2019—2021 3K, A F = MABLRF YK,
R G 9.08%. #AE 2021 FFIE, AnlH
FE = 1 13398.77 1470, BAFEAIHE K 12.30%.
Hd, Wah%Ere b 2559%, JERBIEM~ S
74.41%.

% 6 2019 - 2021 4 & 2022 4 6 A KR8] P F EEMAR

, 2019 4K | 2020 4K | 2021 45K 2022 4 6 A
M SW (L) HH (%) SF (27D A (%) &M L7 HH (%) &M (L) At (%)

W= 2011.95 17.87 2742.95 22.99 3429.40 25.59 3579.31 25.82
piibied 347.98 3.09 325.94 2.73 412.70 3.08 613.30 4.42
oG Rbi 286.85 2.55 705.17 5.91 843.33 6.29 903.49 6.52
ST R 529.49 470 660.85 5.54 914.08 6.82 761.98 5.50
HoAth iz 53 249.27 221 359.81 3.02 452,15 3.37 479.30 3.46
ERF B 9249.02 82.13 9188.75 77.01 9969.37 74.41 10285.88 7418
i 5 B 7= 5769.13 51.23 5836.50 48.92 6252.42 46.66 6450.69 46.52
1R TFE 999.77 8.88 1288.91 10.80 1305.70 9.74 1438.21 10.37
BB 11260.97 100.00 11931.71 100.00 13398.77 100.00 13865.18 100.00

i bRE, 2022 4 6 AURAE BER T QB AR AR, ARIET LS IEST

TR NS MERAE . IRA T HE

(D) Fsh#r
2019—2021 4K, Mah T ARG K,
SERE A K 30.56%. #E 2021 4R, JshEE
77 3429.40 1475, BAFEAIE K 25.03%. A F]iE)
e EEM MRS (4 12.03%). & 5 P4
ZEE (5 2459%) . MUK (5 26.65%). 1
B (15 7.05%) M HARRAN T ™ (5 13.18%) 14
Jio
2019—20214F K, o w) B M BBk shig K,
FERIE A HK8.90%. HA20214F K, A TRiM
B 4412.701470, BN K26.62%, FERE
BRI B A DL BOE i 57 55 1 i % SRS 1) I 4 1
KT E. B 202140 %, A w0t M & LURIT A7
FONTE (1592.27%) 3 SZPR 1% M %5 4:59.7614.76,
TN R £ 4 (25.2312.70) FIARAT 7K St 22
RIE4 (17.231270) &, HHIRIR M HEEM
14.48%, 2R ELGIEIK,
2019—20214FK , /3 7] 52 Fy 11 4 R 5% 7= Hp 43
WK, FEAKT1.46%, T8 RN T HATH
o i T LV U] B A G R B 7 A0 SR T R A

R20214F K, A WAL 5y 1t 4 Rl 0% 72 843.3314. 7T,
BUFEIE419.59% .
2019—20214F R, 2w RIS R R EE g K,
R E A K 31.39%, X BT b . 8
F2021F i, 2> w) RSO K T 7 {E1914.0812. 78
BHEYIGK38.32%, TR K H RN NN
WOHT REVE AN G BT S Hor, $ R ITHRIR
Y 2% P IS AT R IR ThT AR 89163.2744. 7T (1416.74%,
TS 37 %30.19%) , KK BRCPPA—
B rp el 7RI JR LA (K [T 42 %9129.3614
J6, S A2 30.03%) , BIiH i i
HAE R 2 45 AR 2 & THR IR K HE 4 1)
7 WS R I T A2 48 75.3342. 78, THUME i ok %
0.62%. % /K 3K T7 VASE AR R AT .44 1)
SO R o B oA21.18%, R . ] R
P BN R T AT, AR
I ORI 453 2% () AT R /DN
2019—20214- K, ArfFIRIEANIGK, F4
B AWK 2437%., #RE 20214 K, A F 1F K
241701470, BN K82.21%, L EARNFN

www.lhratings.com

19

o



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

IR ZR SR it 45 385 I DA B SRR A% R 1 K i
o AR EZHIEMEL (1584.06%) F1H il - B
A SAEFA T (59.51%) FIRL, BTN E
%2.74M¢70, THRIEINL.12%.

2019—20214F K , 2 w) HoAt i 2 9% 7 Hp 2 1
K, HEHE K 34.68%. #E20214E)K, A
Ho AR B 75 72 452.1514. 70, BTG 1 25.66%,
F B R AT T Rl B A0 SIS TRAT R I
PR RS EZ a5 4 (150.66%)
RAARANE IR ((521.82% ) AR/ FRAT R 5
20.96%) F4I 1

(2) dEmtah =

2019—20214F K , 2 A ARm 8h 53 7 A 50
WK, FHEAK3.82%. HE2021EK, A
A AR B % 7=9969.37147C, B £:8.50%,
FEHEEE (H62.72%)  ARTE (5
13.10%) FITLIEHE ™ (15.87%) .

2019—20214F K, 2\ m] [ BE = RF g,
YR AHKA.10%., #E2021F)K, A A e
B76252.4214. 7, BAFEHIIEKT.13%. 7 [ E
TR EE W P R KRS (1541.44%) FIFLER K
7% (1755.28% ) 14 1. [ 3E 55 7 BUBT %6 852.44%,
BRI

2019—20214F R, AnfEg THFFEEK,
SEYE A K 14.28%. A 20214 K, A AT
T ##1305.7012.70, BAFHIEHA K

2019—20214F K, Aw| T B e,
SEMEAK19.14%. HAE20214E K, A L
717°585.5214.70, BUFEHIKIEIE1:39.23%, %
FRHAE R REVPRURR AU K T3

7 MBE 2022 4 6 A JEANE) KT RIESL

(#45: 127)
HH \ &7 5 H ZIREHA
el h e, R e
SRS
15 Mivid: s651 | 0ae | PEIEESE. THUMTIE

s PRES . IRAERR

VRIAIRAE B4

b ) Z AT AR AR L
S 13037 0.95% EEEINTEE I E g N ]
. ' P E
ToTE 5= 8.24 0.06% | TR
TR 19.20 0.14% | BEALSRHRE

HbeaEs . HUTEIET
KRR, i EE
g5 FRBERRALST . B
TP 55 A B e

HoAth 178.72 1.29%

&1t 496.25 3.58%

IVAE £ 24.38 0.18% | JFAHIIAR SIS

SO K 76.27 0.55% | UKBRBUSRAT. HLIRSY

by 0.55 0.00% | vEREdE

FoARR: wA M HHBE, RETAEE

B 20224F6 K, AFZIRT SN
496.2542,7C, ot Bt 113.58%, 57 R EL IR -

BAE20224E6 H K, 2 A& IF 5 Bl
13865.18127T, B FAFKIGK3.48%, H 1, iis)
57 1525.82%, RSN T H74.18%, B4R
R AKR. #HE20229F6 K, AF
M 4 AF R K 48.61%%2613.3012. 75, MUk
I R G T 1 A 852 4 i T P 16.64% %2 761.9844,
TG, FERBHREIEANG PG S5 MR Bt
72903491276, W EFREKT.13%, FERKT
Ty PEBETE FUAEIE I LA e 2 Se i (B K AS 3 TS A7
1£207.61127C, B EFR T F£14.10%, T ARM
W 7% 4 R R PEAE PEAR T 8, HoA i 3 55 7
479.3012.70, B EAFEIRIEK6.01%, T2 FR 4G
A Ml H 5 4 R RSO TRURASE L 7 38 2 2 100 H mT
ARG I 8. #ZE 202246 H K, A
fEEE T /£1438.2112 70, B EFRIEK5.73%, &
RS A O AR BN TS

3. FALM
(1) Fra#ER

2019 - 2021 FK, A3 TH R BHEH
K; D& A ERBMAT, FEBRARSERL
BT R LG, FIAAERARETHAFR
#.

2019—20214- K, A || firf #H B s RR S,
FEIE A K11.04%. B 20214E %, AR A
H R 253652.2140.70, BUFEYIHEK3.64%, FEH
SRR (59.66%) « TAAF (157.68%)
HARRZE T A (1516.08%) A/ RS (5
66.93%) 14 o 2 F] BB R 2t B HAtA 2 T
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RS R R

B s, FEAAR TE EHARREZ UK
RAT KB g7 BRI 8, B R e 1A fr
It

BE 2022 £ 6 HIE, AR PAHEM
3699.13 127G, B FERABMAK,

(2) fifsi

2019 - 2021 %K, 28] Rt s ARt 387,
NEA EBHRCLFEREEER L, Fit
ATRAAEG BT =HF, ABRFFRAERE,
2019 - 2021 K, A H &HFFLEHK, 2
KIS B, mEEMEE,

2019—2021 R, Am Al IR EEIG K,
EEAHK 8.37%. HE 2021 FE, A#F/Hi
TG 9746.57 1470, BUFAIIGEK 15.92%. H
L, sl Fufi  45.79%, JER S 145 7 54.21%.
ACIRE et AR DO B L T

2019—2021 K, A AlaN iR K,
SEREAHK 13.03%. # % 2021 4FJK, AAl
BN ffit 4463.17 1470, BUFEAIIEK 17.28%, F %
RIGIUE R BT IR AR ) BT e A
A] B T 32 B A SR (A7 30.65%) . MiAT
Mk (il 7.79%) HAth R ATk (f 13.02%) —
SEWBNAMEAERB U (h 19.27%) AEARR
A (h 11.24%) HRk.

2019—2021 K, 2w shIG K,
SEMEAHK 8.40%. HAE 2021 HK, AnHE
Wik 1368.14 1270 (NSO, BE
PIHEK: 28.58%, B F A\ F] fh B 7RI KFTEL.

2019—2021 R, A m NATIKFFFEIGK,
R AEK 30.53%., HE 2021 K, AR
KK 347.69 14.7T, BUFEHIIGK 38.92%, F#

A MBI HE G, WIR 2 R R RS 3K K T
OnF ] AT GRS SR AE—SE LN (15 93.24%).

2019—2021 AR, 2w HoAt B AT KR B 1
K, FHEAWK 852%. #E 2021 FE, A
H H A RLAT 3K 580.91 14T, BAFEWI/NIE N B
1.51%. 2w FABRLATER 2t BNiA TR 4%
1 64.02%)  BATARIE 4 R R4 (1 16.04%)
RN AT R (5 8.87%) .

2019—2021 K, AN BKHER
AN K, FHE A 2052%. #E
2021 FFJES, 28\ — 4 N B R 30 41455 860.10
1278, BEERT T 9.72%, F B y—4E KN K
KA 575.68 1270 (5 66.93%) Fl—4F P3|
I B 55 4 K 243.66 1278 (5 28.33%).

2019—2021 AR, 2w HAdR B R E)
WK, FEHEAHK 14.86%. HE 2021 FE,
N T HAB R S 15 501.56 1270, BCERIH K
61.12%, FERANF T o] AT 2 MR 6
FFHTE

2019—2021 K, AwnAEmshfis)g
K, FHESWK 4.86%. #ZE 2021 FE, A
A R AN 1145 5283.40 1470, BUFHIHE K 14.81%,
FEHKBIMER (5 68.98%) FIBAHFEFE (5
21.60%) FJp%

2019—2021 K, AR KHME B K,
BT AHK 4.30%. #E 2021 R, AFK
Wi K 3644.63 {270 (AFONERMEHO, BE
WK 10.60%, = FR A F] flEE 7RI K Pk

2019—2021 K, A#| SAHEZFE K,
EXEAHK 3.88%. HAE 2021 K, AR
{7 1141.32 1270, BUFHIEK 26.83%, 3%
RAF T AR RATZ WA B 5T
[, 2019—2021 £ R, A w4 Hh i 55 FrE g &,
FEHE K 6.68%. HE 2021 K, AF4E
#5155 7205.86 1470, BUFHIIEK 12.56%. fii %
SERITTIE, FEEIGISS G 32.44%, KIS N
67.56%, KHMFS Hhim. Hd, FHGi%
2337.89 1270, KI5 4867.97 147G, il
FEHIIEK: 10.39%7F1 13.64%.

MRS Fabr KA, 2019—2021 4EXK, A7
ATRS IR g N o L R AW N A ¥ RS et
KA LRI RS TS #E 2021 K,
N FVRE AR AR A S5 B A B A A £
25 BAAL LR 5351 N 72.74%.66.36%F1 57.13%),
BRI A 2.28 ANE S 187 ANH
2,27 ANE A
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A5 2019 - 2021 S KB 2022 4 6 F| KNG 155454
(#45: 1270, %)

10000.00 34.00
£000.00 33.00
32.00
6000.00
31.00

4000.00 30.00

2000.00 2000

0.00 28.00

20195FF  20205FF 20215FF 2022F6RAF
—— SRS e CHRRS -—— SRRSO SEMESLE

Fort R AN M ARE, TRA TR

B 6 2019- 2021 # KB 2022 5 6 F ANE) fk 44

HKF (%42 %)
80.00
- o-33-30 o - -8 7332
70.00 0681 A ST : p " —8 6752
60.00 59.95 - ;;;f 5713 59.29

50.00
40.00
30.00
20,00
10.00
0.00
2019+ 20209 F 2021FF 20229 68F

FHIRHATUILE o 2 ERT SRR —l—E 0 5

TR R A AR, AR S

WK ST A K655, #2 2021 P,
N T AT 55 1 42 7793.05 42, 7C o 15 55 45 K 7 1H
FEAfT 45 2337.89 12T (15 30.00%), A4
5455.16 127 (/5 70.00%). Mfis5fatnE, #
2 2021 R, ARG AGER AEGS A
A FR A6 55 B AR L 50 31y 77.12%.
71.77%7F1 64.03%, #: RG5> 5] LA 4.38 N
Iy s 5.41 ANE S 6.89 ANE A AL AR
S AR

B 20226 H IS, A Al 4 fiii 51401 10166.05
1255, B FAEREK 4.30%. i, mshffh
42.79%, Heiishfifiid 57.21%, i -
FERASEA K . #RZE 2022 4 6 A, A NAT
Mk 281.88 {270, B EAFIR % 18.93%,
RMATAELR R kG E I EG —F N BN
e BNt fit 742.78 4270, B _EAF IR R % 13.64%,
T R L BT 55 BT 8 HoAhiish 17 479.22
1276, 8 EARE TR 4.45%, T8 R A0 5 I 6%
FHTE. HE 2022 £ 6 HEK, AFKIMERK
4051.23 1470, B FFRIGEK 11.16%, FEHRK
HE DR I 8 AR 1256.25 1247,
B FARREK 10.07%, FERBRITEZIAAF
TigE R TR

B2 2022 4 6 HIK, ) 215t 5% 7688.84
1276, B FAERIK 6.70%. 4577, H
Wifii %% 5 29.93%, K55 4 70.07%. Mfii%
et RE, BAE 2022 £ 6 HIK, A= ffi
B ASS BEAL R A G 55 TEA L
433N 73.32%. 67.52%411 59.29%, % 4K
AR 0.58 N E P . 1.5 ANE 4 AR 2.16 A4

ER9=0

B Z 202210 H31H ,, ARMFEEHIN AR T
g R A5 11837.8014.7T, 2023 —20244F 5357 F|
R AR K o

.8 #FE 2022410 A 31 HAE) AL AARTE

FE| IH A o (¥Az: f270)

FE4 i35 S AR
2022 4 35.00
2023 4 178.00
2024 4 173.00
2025 4F 139.80
2026 4F 130.00
2027 4 KU 182.00
&t 837.80

i BRRE R QNG ZATO S M A BB A ALA £ E AT A AT
%ﬂr%ﬁ: Wind, B4-#15 %32

4. BAgE

2019 - 2021 4, 23] Bk B AFFEHE K,
KRR AR, BB Fo L pblk 8 23
&) F Y RIFLGH A4, 27 FBRARE
stoE] FEBR K. 2021 Felk, ZHENE
Bd%n, A5 BAARFEATEAR.

2019—2021 4, ZAwFKHEAANS
Wy 53 5y M 25 R A S5 AR RS2, 75
WNFREEI K, R EIK 12.21%; Bk
KFpE K, FEHEASMEK 18.65%; ELAHE
For 518 21.84%..23.09%F1 12.84%, W) K %

MEAME) 2 HE, 2019—2021 4F, a3
R K, EEAIK 1.18%; R %% H
FIRE N %, 4394 13.15%..12.43%7#1 10.69%,
IR HIRE 1R TR, 2021 4F, A F B M
412.08 12.7C, [FIELIEK 6.10%. MMIRE, A F]

il
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BYEETRH . BRI TR SR F AU &5 9 O L
2N 14.10%. 23.40%. 6.029%H1 56.48%. F:
W, A ERFRIRNCKIRIG N, B 2 R b
91.03%%2 24.81 127t W 5% % 1 232.75 1.7t
7] LA AN K

LR T, 2019—2021 4, AF
Bt s o AN 48.99 147G 99.52 12761 71.78
feoa, WwAEK, FHEEEK 21.05%. 2020
B, AR BTSRRI S E I RE
43.88%) % 2019 4K 103.15%, I REf
BErE b B RS R R o 41 A LR R BT L. 2021
B, AR FTRASIE B b S E A
58.90%) 4% 2020 - [ 27.87%, FEE RN i
%R A A 2 ) L R B TS

2019—2021 4, 2w HAm &5 4334 16.85
2.6 19.69 1Z.7CH 32.62 1270, FHrgK, 4
PR A K 39.15%. 2021 4F, A 7 HAth iz (&
LB FE 26.77%) [AIELIEK: 65.66%, F-E
I (EBUR BRI BORN)  BURF R R 4 S 2l
[7) L K DA WS 380 8 % 4 FH RN Rk R e £ P
A

2019—2021 4, w] B E R KRB AR
FERR, 43R 92.58 1276 171.06 1Z7GHH 1.05
A2 TG, B FR IR B [ 7 8 = R AR A0 2R B i 3L

zE bR, 2019—2021 4F, 2] FE AR
WA FRE, A9 178.47 1275 224.13 {Z.70H
133.25 147G

BRFEbR 7T, 2019—2021 4F, AR MK
AW RRES N, o 4.05%. 3.86% A
2.97%; {5 U aR ZR UL BN N FE, 43008 3.90%.
4.16%F1 2.48%, /vwl & B AITR bR R ST .

%9 2021 f#£3) 5 E 4T 4 b B A 48 A AT L

AT B BV ‘ HH R
KRR PR A 7] 1.68% -12.33%
AR RA R A 9.20% 0.89%

I 5% S B SR A IR A 17.43% 1.12%
H[E R AR R A PR A ] 12.84% 2.48%
FARIR: Wind

2022F1—6H, Aa LI E Wl Sk
2068.331Z, 70, [AIELIEK17.00%, % RN

P 1 0 48 S A IR B b T B 7 i RN A [
ELIG K FTa; Bk iA1709.7512 70, [FIELIE K
21.35%, EERMEMNMIE ETHITEG EERE S
N15.83%, [H]LL FR&2.891F 43 . 20224F1—6
Ho AT SEEH TR 21.9912 70, [FIEREE
35.47%, FE RN RGNS MECE A
MV ANE S A 3% B U A R] b B 8. 25 B s,
20224E1—6H, AR SEHUAE S 41122.23127C,
A Lt T F4%19.99%.

5. AR

2019 - 2021 %, 8 2B HEH AL AL
BRANEE, BRANARRE T, BEEFHIR
ARFRAMRSREEH. NIREEHF*
AWHAESEANABRLRBERTLE, 2
A8 R B RRAEBAMALR K, 2853
BT REK.

A 10 2~ENAREHL (45 f27)

2022 £
H 201948 20204 20214 1—6H

LB MG TN T 3396.97 | 3420.26 | 4232.21| 2562.12
LEVER I 2651.89 | 2810.96 | 3776.84 | 2255.41
ZEENPLSREBEHR | 745.09| 609.30| 455.37| 306.72
BB S E RN & 1582.02 | 501.44| 456.41| 58.02
TSI A 2534.15| 1512.64 | 1387.90| 389.33
B EZTLSHEISH | -952.13 | -1011.20 | -931.49 | -331.30
ERFEIRNEHEEM| -207.04| -401.90 | -476.12| -24.59
BRI AN 5231.31 | 5529.72 | 6163.84 | 1766.70
HEREI SR = 5038.61 | 5135.01| 5583.97 | 1556.29
BUENTESHEISH | 192.70| 394.71| 579.88| 21041
MWL (%) 102.34| 98.63| 100.29| 107.29

T RR: ARAEA 3] W S-dR 38

MAETEFHKE, 2019—2021 4, AFL
EE SIS B Bk AR SR ST 55
B BLE: s 2B TS S IL AT H E ENI SER i
Bz 55 55 AT B4 . Foh, 2021 4F, ZATEA
BB KA R K, B TS SIE A
HOAIH & A LL 8 KR g K. 2019—2021 4,
A FEEHEIN = E NS RPN, RN E
BN AR AN BT s, NS
TR BRI SR
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MR GBI KE, 2019—2021 4, Al
I NI AT N A R IR R R, 43 AR
P14 T 46.29%F0 25.99%; %% E S04 %
R A, A B AR R R E

2019—2021 4, AW|ETHEINATIEEE
PR A, BRI S TOIE R T K,
AT k7 T SR A5

MERIEEHKE, 2019—2021 F, AdF%E
PRSI SN K B AT K BRI
BLERERFRN, HIERA MR EY K.

2022 - 1—6 H, A LA E s 4
WA 306.72 {4.7C, [FILL NP4 8.22%, B R 1
SEH B SE S AN R EL T, SR PR AN (R
P, (A E SORE R bt TR LIS R, 428
TSI ISR /N T B G0 I iR A8l A =)
KPP ESI I AR 331.30 12T, [AIELHY
K 25.73%, F B RSCAT AT 2 i B4 (R
P K A8 AR SLBLE RIS S L&A
210.41 127C, FIELHEK: 720.89%, F-# RAN L
W 55 AR BRI 4 e A TE I R AR 2. S A R B
S, FEE IR SPGB

6. 2484w

2019 - 2021 4, ZAS)ZEEHALER
ANAB TR, A& REH5ORERIFITT
Me; 8] BARMEAR AL A BRATRIUARIR, & B3|
8 REQ TG BABER Y RE KT RE
BMFEE, A5 ERBERAEE.

A1 e EfirdaiT

WE HHE 20194 20204 | 2021 4
THLE (%) 5759 7207  76.84

K HALE (%) 53.12 68.59 71.42
{é{i ZERERB TR (%) 21.33 16.01] 10.20
fehr | ZEREIEIFS (5 0.39 0.29 0.19
L4 BRI %5 () 0.40 0.56 0.58
EBITDA (fZ7%) 863.73  900.62 822.70

I | A#HRS/EBITDA () 7.33 7.11 8.76
g%gﬁ ZEMMEI TGS (5 0.12 0.10 0.06
$6h% | EBITDA/RIEZCH () 2.99 3.35 3.07
LERSIFBZH (D 2.58 2.27 1.70

i REBIAABZEEDNELATAH, TR
FA R B TASARAE A 3) W S 4R 428

MBI GR bR A, 2019—2021 R, A
F] SN L ZE AN S L e RF ARG K, BN B 7 x)
BN G AR BEAR B BTG 5 s 2 28 Va4
RN R R 28 T P DL JR I 457 25 AR K 82
Wi, 2208 I 4 sl 0 5 bL R RN 28 78 1 4/ 3 5k
S FR R . 2019—2021 4F, IS5
7155 Eb 73 5 0.40 f%. 0.56 {5411 0.58 5, sk
K, B4 2 BT 0 A B 45 T PR B R A i 1
CH

MK G bR, 2019—2021 4, AF
EBITDA U5 K [%; EBITDA/F] R 3 i sh K,
EBITDA X FLE 178 S5 82 B2 A P o 4 3B i %%
[EBITDA J#hK:, EBITDA X4 #Bfii 55 178E
WREEHATS, AEME/ MMM g &R
R RRFEL TS

A 2021 K, AFTXIMELR MFA
AHHLR AR 628.85 1470, &M AR AR E
11.51 f2.7G.

B 2021 T, AF ISR ETIRGHE
2.00 Fife.ot, AAERBE 1.27 Jifeot, AwE
R RIEE. AR TEEX LA, A
FHEERMTRIE.,

7. 8 R3 (Fand) ) M E ot

2019 - 2021 F R, B8] KRS
X, FRFADE= & ik &; FOE) A A REF
Hpbixs T B Bk, ST HAFRA. B
A HRERE, MHFLEMEE;, NN ELER
FTEERE, A S BTRIEL), BA 2R A&
ks, 2019 - 2021 F, REEHALAAK
KEDHASARAHZAREEYE, AREGET

2019—2021 AR, BEAF T~ L BRFELIY
K, FHEAMK 13.17%. #E 2021 4K,
N P IR 2540.95 1278, BRI K 6.72%.
Horr, JmaheEr” 257.67 147t (A5 10.14%), dEi
B FT 2283.28 1,70 (5 89.86%) . % 2021 4
&, BEARWMEN TS FEEE TS (5
13.26%) —4F A B AR IR 57 (7 33.19%)
MHABRENHE P (5 48.89%) ML ARMsh%
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FEEERKARAEEE (5 71.32%) FlH AR
MNP (5 21.82%) K.

2019—2021 K, BFAFIFTAE N GRFS:
WK, FEHE K 15.10%. &% 2021 FK,
BEA ] BTG Z A58 1254.65 1470, BHEYIIGK
476%. Horb, SCWBEARJy 35277 Aot (&
28.12%). HABAEE TR (7 53.99%). TEAL
1 100.39 127T (5 8.00%). AKA4rECAFNE 91.40
276 (15 7.28%), BLakgERa e MEA Tt

2019—2021 XK, BRAFMAFEHEK,
FEWEAK 11.37%. BZE 2021 FE, A
i fit w8 1286.30 14T, BAFEHIIEK 8.70%. H
o, BN 437.20 1278 (1 33.99%), Vi)
145 849.10 1Z70( 5 66.01%) . &% & 2021 4EJiE,
BEA RN FEZE R R R (H 17.17%).
HABRIATE (B G 19.88%). —4E N FI ]
RS 6 (Y 28.30%) FHAb R &) 7 i (5
34.45%) FRk; ARmsh i ft F E KR (o
47.67%) FINAHGEZE (5 51.56%) M. #E
2021 %, BEAW B AiEN 50.62%, A
W1 0.92 N 2 .

B 2021 ), BFAF4EB6I5 1045.38
6. Hrr, A6 19.02%. KA 5
80.98%, fiit 55 L5 M UF s BEo w] 4B 555 i A4k
EL&%N 45.45%., kKSR AN KIS, #
£ 2021 K, BFAFEHFSEE 1722.74 12
JGs TS EARMLL R 74.90%, BT
Tt 29.45 ANE A . BEAFEIEARGISS SR E
2021 K, BEAF RSN AE B R N
58.94%, Lzl ¥ Bl A5 I R B R A 595
L&A 0.19 1, B4R E =i
5155 DR RE FE AL 55 o

2019—2021 4, BEAFEENEBNFFSE
K, EHEEWK 17.74%; FiE 855550 09-
16.13 {476 95.17 {¢.ouH 46.28 1476, 2019—
2021 4F, BEATE 9 SRR, 405000 48.42
.56 44.10 12,761 50.38 1270, % FNE 121k e
. 2019—2021 4F, BE w45 Bl sy A
3N 54.83 1470 140.18 127G 97.50 127G

REA &) R 2ok | T URas

2019—2021 4, BFARIGLE NI EREF
SR, B RUE YR P
A G ORFR L, P AR T R, 4R
B A N4 46.95%. 2019—2021 4F, BFA W%
G B AT I IR I A R I R
2R, B RIS I SRR KB IS 35

A 2022 £ 6 HJE, BEAR ™A
2482.27 1¢7t6, FrA#E &N 1264.07 1276,
fit A 1218.20 127t BEA R 557 51 f5i % 49.08%;
AER 55N 1138.49 1470, AEbfi% R AL
N 47.39%. 2022 4 1—6 H, BRAFE LRI
A 252 {276, FlESE 11.46 1276, BFEIE
37.47 1275, 2022 £ 1—6 F, REA R4 E1EF) .
PTG RN TS sh LG R 0 i h-3.62 12
JG~ 21.15 14 tM1-13.53 17T .

L FHAPHASERETE NS

1. AP ) 238 24 3 IUA 5 409 %ok

A R R AR G RATT o 8) B S B
AR,

K K S B EETT N5 55, A Hp 2
PR AT AR 15.0012. 78, 43 152022456 H i
o ) W B K A5 45 RN 4 3 5T 4% 119 0.25% Al
0.18%, X2 m) A 1755 2R /. L2022
TE6 H RV 45 Kt A, AR RATIE, TR
HAMRRABWIEO T, A" T~ ffE., 4
5T 55 B A Ak LU ZR AN K 5 45 B8 A4k B 433
T+ 2277.36%. 72.45%7165.48%, /] fifii KT
AR BT, B AEA PN .

2. R ) ZABAZL Y ) AT

FRINAMBOREZERRRETRD,
228 BB HEHAE R EMEBITDAT AT KM
¥ 8 2/ EATRE KBRS RA HREE.

T K S A B T NI, 1420214 i
A TGS G, A SR R AT JE Al K
15745 ~5470.1644.7C
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A 12 R I ZAEART AL A M S
WiH 2021 4¢
RATRRAMR % (2ot 5470.16
ZEEIEN A TR (D 0.77
LEWGRATIE RIS (R 0.08
RATJE KIS /EBITDA (fi5) 6.65
E: KATE RIS A A T B2 RERATIE G NI KRB 5
TR BB FATARIE N8 M AR 2
+. it
FET XS TG ARG 0 45 AR K A5t T 4% ik
SR AT V-G, BRA B E I E A A 4k
KIAE R AAA, AT ISR HE SN
AAA, VPR NEE .
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Mtk 1-3 #(ZE 2021 FIR QBB EEF TR

52 N R LA ERRE
2 - (%) A (%)
1 EREE BRI R A F] bS8 KIIRH 75.00 100.00
2 SO RERAF Jeatn KITEH 52.00 52.00
3 HEREHTREIR B AT PR A 7] JexT WAk 97.24 99.86
4 BRI R AR A A JeatT EVAN-4E) 100.00 100.00
5 HEREREIRAC B P % I E FR A 7] B |4 HABARF B R 100.00 100.00
6 EREIEN A TR A A Jext TR T ST SRk ik 100.00 100.00
7 [ A Fe A ARG BR A ] Jeat TR % ) st R 50.00 100.00
8 ERE R ARG IR A A Jesh Wi 5 61.22 61.22
9 rh SRR 554 IR T AT A A Jesh SRR S 52.00 100.00
Hp [ SRR A TV BRI F R 7T e A AR T Sz P A
10
B4 IR AT A5t Sl 33.00 100.00
1 e AT PR A JemT HoAth R 51 W AR 55 100.00 100.00
12 Hhe BV BR A 7 JEatT LN |K=sil 100.00 100.00
13 | R AR A A @ﬁ;ﬁ’”” Ky 100,00 100,00
rHE BRI T B BRI | BRI _
14 =
A HX HAhRALIE SR 100.00 100.00
15 | SEREHEAML BB S IR A ) Jesh Wi 5 100.00 100.00
16 | mEATHA A A pgy | P RRETIARE 64.00 64.00
17| emmEsAGE O AR | dem | ”ﬁgg” M 10000 10000
18 | pimawstREEan | PEEE Ikt 70.00 7000
19 TERETE VLK R AD R A 7 PAgaE) KITKH 50.40 50.40
20 | tefEpsn R A A W%E A Ky 10000 100,00
21 HEREPU K A R A ] UPlES KFTRHL 51.00 51.00
22 TEREBRVE R A TR A ] EJuES KITRHL 100.00 100.00
23 R E AR A 7 TR Ky 100,00 100,00
24 EREH I BRI KA R A H] Hik4& KT H 100.00 100.00
v T : - -
25 éﬁ“ﬁm%;ﬁgggkﬁﬁﬁﬁ ?i@gﬁ H K Ik 100.00 100.00
26 HEREVL TP RETRIT R A IR A A LA KITKRH 100.00 100.00
FH R A F) W%ﬂn
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Fifh 2-1 FEWMISEIBERIEFR (oo
W H 2019 4 2020 4 2021 4 202246 H

T 5 H( 88
WM& (Lo 754.44 1181.10 1364.14 1600.15
TR (2o 11260.97 11931.71 13398.77 13865.18
R & 4T) 2962.15 3524.00 3652.21 3699.13
B (oo 1897.43 2117.92 2337.89 2300.94
KA (2o 443433 4283.76 4867.97 5387.89
E T C N CIT) 6331.76 6401.69 7205.86 7688.84
Bl IR (278 3061.91 3125.56 3855.32 2068.33
FlESH (270 178.47 224.13 133.25 122.23
EBITDA (1Z70) 863.73 900.62 822.70 -
ZEMERNER (LI 745.09 609.30 455,37 306.72
W% e
BEBRUR RS (B0 4.89 421 4.17 -
RIS (KO 14.22 16.28 17.63 -
KB R R (O 0.28 0.27 0.30 -
WAL (%) 102.34 98.63 100.29 107.29
ENLFER (%) 21.84 23.09 12.84 15.83
MEAR R (%) 4.05 3.86 2.97 -
B E (%) 3.90 4.16 2.48 -
KB FE AR (%) 59.95 54.87 57.13 59.29
GRS R (%) 68.13 64.50 66.36 67.52
B (%) 73.70 70.47 72.74 73.32
MBILE (%) 57.59 72.07 76.84 82.29
HEE (%) 53.12 68.59 71.42 77.52
LENEMANFHL (%) 21.33 16.01 10.20 -
MEFMFHLL (B 0.40 0.56 0.58 0.70
EBITDA FIEA5%0 (i 2.99 3.35 3.07 -
AHSIEBITDA (f) 7.33 7.11 8.76 -

JE: 1. N8 2019 FFe 2020 S S-5045E 5 AR 2020 A 2021 - A IRE AR (Y A AR, AE) 2022 4 1 -6 A M 4AE R 2 W T,
HRIEF AR, 2. FORAHAR WA PFIATAE . AAAMETE LT Fhie A I 5 004 8k il AT A 2 ak A 3t Atk
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RS R R

Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

W H 2019 4 2020 4 2021 4 202246 H

T 5 H( 88

WM& (Lo 9.13 37.81 37.14 40.95
TR (2o 1984.13 2381.04 2540.95 2482.27
R & 4T) 947.01 1197.68 1254.65 1264.07
B (oo 191.66 312.89 198.80 69.10
KA (2o 735.17 686.81 846.58 1069.39
E T C N CIT) 926.83 999.70 1045.38 1138.49
Bl IR (278 0.71 0.79 0.98 2.52
FlESH (270 -16.13 95.17 46.28 11.46
EBITDA (1Z70) / / / -
LB AR (270 -4.02 -7.02 -59.62 -3.62
W% e

BEBRUR RS (B0 * * - -
RIS (KO - - . -
ST AR IR (VO * * * -
AU (%) 65.50 71.94 74.75 43.77
ENLFER (%) -62.11 -41.33 -24.19 52.44
REARRER (%) / / / -
B E (%) -1.70 7.95 3.69 -
KB FE AR (%) 43.70 36.45 40.29 45.83
GRS R (%) 49.46 4550 4545 47.39
B (%) 52.27 49.70 50.62 49.08
MBIER (%) 55.85 55.62 58.94 92.86
HEE (%) 55.85 55.62 58.94 92.86
LENEMANFHL (%) -1.43 -1.42 -13.64 -
MEFMFHLL (B 0.05 0.12 0.19 0.59
EBITDA FIEA5%0 (i / / / --
AHSIEBITDA (f) / / / -

Er oL 28) KK 2019 SFAw 2020 S S0 AR 2020 A 2021 S THRE S 69 AR, A8 AR 2022 4 1-6 A WSS R
LI, MRIATAFA 2 REMIBERIL D, IREMIE AR
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2 AT I RARE

Bt 3 EZMSEFRIITELAR

BIRAFR HELR

K IEAR

PR R AR R

BRI AR

RSNy =Ryt RS

A BRI B A KR

(1) 2 4. KR CRIE- 8D /1 Ex100%
(2) n YR WKR=[ CREAM n ) A (U (n-1)) -1]x<100%

ZEYRIENT
B USRI e R | B LA SN T8 IR R 0 A+ T 25 [ AT S48+~ 153 IS AR 0 i % D
LA R RE | DA T A 5L A
LT R OB | DL RSN PR B 7
BLEUSONEL | SRR BROEST S5 USRI B8 LR SN <100%
B FErR
SMRANGEEE | QRRNE+ SR FACRIE D | (ITE BB+ K G 55+ R 155 =<100%
R | RN # R <100%
EDALE AR | CEMLEYON-BMEA-BE e I 8L N <100%
RS EEHIIRIT

B g

BT S BU 5PE 11<100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

4515 45/ EBITDA

GHAER R RE NIEIR

st

AT = B RB F 5 A 1T ><100%

pey) g

GRsh&E &5 sh &t <100%

LE e sl it

LE A DL TR AR 5165 T <100%

Pl JE 151 55t

LB 1 161 55

T BLE2EE =18 T VR e+ 52 T Wk Bl 08 77 + IS SO 48+ IS SO T % v (1 2 A 4
HEL 5 55 =R 0 K+ 52 5 P < R A7 5+ — £ A B R AR I 30 00 5+ LAY ZR 40+ HL At S 1 5 55
K SG = IE TR+ LA 5+ AL B 01 i+ LA K B 5255
SHR S =R S5+ K I 55
EBITDA=F{Id 5+ 3% FIALA L 52+ 1 58737 [H -+ IR B 77 37 [H -+ 84
AR ST H =B A B S+ 3 AR B ST
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it 4-1 EFKEIGERAFRRERZX

a7 E F R KIMEHERRN T N =F K, fF5E N AAA. AA. A. BBB. BB. B.
CCC. CC. C. BR AAA %L, CCC % (&) LN, B—MEHEHTH “+7 “-7 537
WO, Fong m AR T AN .

FAEFERFF T RE T VPR GOE LR I S AR HEF (5 S5 4% i s B R T PRG0S
FOBLAIMR B &, (EAHERR sSSP B 2T BE

AR R W ERS nF &,

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LR
AA BHERSSHIRE IR IR, ZAMAETIAGRHIA K, HLBRRAL
A BRI RE IR, RO RAFIE T BRI, LMK
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIARTS, ZAMATEIRKR, HAMRE
B BEEARS5 I RE JVEUR AR T R4 22 DF 8L, B LBRAR =
ccc BEEA55 HRE JIM RO T R AP IV BE R, MR
oe P BB AN ATIRAG ORI BN, SRR A RE PRAE AR IR 155
c AREEE RIS

Bt 4-2 PREIGSFERAFRRERZX
S S 05 P S L A SR A KA P4

Bt 4-3 FFRREBWEREX
PRI B P s o4 77 A5 A8 7 )R AT B BRI SPAR . AT 200 8 S5 8 49 TE T 4707
R, RIBHEDH,

PERE X

EHE TAERZ AR ER,  RRAG LR T B AT REE B

o xE fERPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIR, ARRAF PO R KA BEVERCK

RREH RS IR S0 (R 3% 1 S RE MO AS RORAG SR T RETRI T R Bk i
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BRAFAT VR4S A A FRNE) & F
W B 4L g8 & H A RG] 2022 4B &
v HEE (LRSI ) G9SRIFIR R HE

AR AR S M BRI 5 BEAS PP AG BAR AT BR 22 7] CEURRIFR “ k& 5345 ™) A k55
M, RGBS RAE AT PV 20a RO A RS2 AT BRER VF 2, BREZ VP B0 45 € 1
EREZVPIONIAN E WA R ER FLE o

Hh [ A RE AR A PR A W) CRUR AR “ A R] 7)) RIAZI G BEA5 BRER VPR BRHE B 20K
LI SRR BURE o 15 B R4 A S M8 BUR ZR ML VP & 1R 20 5 A A5 000
PP ROV N SE R A PP AR

Do ) BAS S I A AR R AR A, B AR AT XS Bt F BOA TS P R A
BORREM R ORI, 5t 28w B A I 3 R & 5345 e (i R Btk

BRE BER VI RIE ST 2w 28 G HARDL . AMEREE A8 LA AR R (5 S
IR IRAT EORAZA, B B AT B B 2 ) A 5T 00015 P PP 2™ AR R R i f) U
BRERER AT L ERHE, RINIEAT 2T, ESerfil BB S RIVPR AR, AR
PPN, IR E R ESRM BTG [F) 40 5E 3% Sl e BRI 5 NS R

ot A FIASRE S SEALRER PP BERE, B ML e . BRI E 4 e B3
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