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FEMSHIE:

i H 2019 £ 2020 £ 20215 | 202246 A
MART™ (o) 754.44 1181.10 1364.14 1600.15
TR (fLon) 11260.97 11931.71 13398.77 13865.18
A #ER G (L6 2962.15 3524.00 3652.21 3699.13
FAfES (1Lo5) 1897.43 2117.92 2337.89 2300.94
K% (2o 443433 4283.76 4867.97 5387.89
A#fiss (Lo 6331.76 6401.69 7205.86 7688.84
Bl (2ot 3061.91 3125.56 3855.32 2068.33
FHESH (20 178.47 224.13 133.25 122.23
EBITDA ({Z70) 863.73 900.62 822.70 -
LEVEFIIER (270 745.09 609.30 455.37 306.72
EREZE (%) 21.84 23.09 12.84 15.83
IR (%) 3.90 4.16 2.48 --
AR (%) 73.70 70.47 72.74 73.32
RS TAEER (%) 68.13 64.50 66.36 67.52
WAIER (%) 57.59 72.07 76.84 82.29
ZEIG AR (%) 21.33 16.01 10.20 -
MRS (D 0.40 0.56 0.58 0.70
EBITDA FllE &4 (£5) 2.99 3.35 3.07 --
AHMFSS/EBITDA (f5) 733 7.11 8.76 -

AFEE (BAF)D

W H 2019 £ 2020 £ 2021 4E | 202246 B
R (28 1984.13 2381.04 2540.95 2482.27
P #ER S (476D 947.01 1197.68 1254.65 1264.07
IS (2o 926.83 999.70 1045.38 1138.49
BRI (278) 0.71 0.79 0.98 2.52
Tl 2 (20 -16.13 95.17 46.28 11.46
BEPEHTE (%) 52.27 49.70 50.62 49.08
A TAELR (%) 49.46 45.50 45.45 47.39
W (%) 55.85 55.62 58.94 92.86
ZEDGERAN L (%) -1.43 -1.42 -13.64 -
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BENEREY; 288 2019 A 2020 B F-HAE 5 AALA 2020 A 2021 £ F RS LG 6
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hEEREEHRBIRAT 2022 F£E
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—\ EFER

H E AR A PR A F] (LU R FR “ A RE gk
B 8L “nAa”) 1IHT SRS T 1985 4[4k
RELE b PR A . 1988 SRR [E 45 e “ [
Jrek (1988) 44 57 i, ZHiE EAEREAE
AF]; 2000 FAT, ARAEE SR “E 5 (1999)
50 57 SCHRER, HEERERAFHTT R
GuEH; 2003 FLE S PEAE, 7R EERE
FE P n m) Bty b e 2 oy v I 2% e [ A 8 = B
BEMZE R (LURRR “E3BZE" ) HEE
RBEA k. 2017 4, K EERAHE, A
H] SE ], AR “ERATEH]” A
N CHRIHEAT (EEMTED”7, AR AFRESR
4. 2017 12 F 28 H, /A& 58 A% T
ARG C G EN U . 2018 4F 12 H 11
H, WMEGEE. NGtk 2R, HERks
RATWEE (2018) 91 53¢, ¥4 w] 10.00%(1)
AL — IRPETCEE R 2 A R p L 2 PR P B S P
2 (LUFfRifR “HAREES” ) Ff, BHEEE
TR A F] 90.00% AL, HARFESSRA
/] 10.00% AL . 2020 4F, HRAEEEZR (5%
T E A RE A A BR A 7 B A 58 AR AR
& Ji B B AR B F B AR ), K 2018 —
2019 4 PSR ) B8 A I BURE A N I 5 258
WRAS, HEREZZA, WREERZRFEA
H] 90.01%HIEAL, HIRFEEG 2 FA A n] 9.99%
(AL o

BE 2022 F 6 HIK, AnEMBEEAN
349.00 127t (SRUR BT AR 352.77 f4.70), SLbrts
FIANKNEEZ L 1—1D.

AF B IATIE, EEESETERY K R
L 7K S LIS v RE R4S 2 oAb L el
%, TR A FIPE B R AR 7= L RS B IS K iR
AN S, SEVEREON) 2.

BE 2022 46 HIK, AR AMHRIPAZE.

TR TR W 555 58 7= B L d T H RS IR
T OB 1-2)

B E 2021 K, AW A IR
13398.77 1¢.7t, P &M ek 3652.21 147t (50
BB AR & 2444.25 14.71); 2021 4F, A F] LI
BN 3855.32 1270, FIIE LA 133.25 14
TCo

B 2022 F 6 HIK, AREGHGE™ LS
13865.18 17T, FrA &M sk 3699.13 147t (/b
B AL 2457.57 1270); 2022 4 1—6 H,
AN FSEIUENL SR 2068.33 12T, FiE A
122.2312.7C.

N T b AR T E X M 23 4
HEEARERN: AN
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] 2022 £F 5 35 DU B A ZEHE CRe PR AR BERE A 650D
(AR EIRR AR IS ” O, RATHIEL 20
276 AT BSR4 B 5 B8 4 Al A T3 ot
REVR L TR HERE JT IR AR DG PO o A P 30 2540
HIBR A 3+N (3 4, TAFEMKIE KT KK L)
E L[l WK HAAE L, FFTE A RKYE AT 53K
1) 24 5 V8 [ 1) 34

A R A EE AR A SRR P S ) A
¥4 Ja T AR S

FEA F)ANAT A3 28 AR B AL B LR
FAEATE— IR AT RS M EHAT 5
ANTAEH, HARIZEA R EE S
E G B A ETE (HEAED), HAERT
J2H % SR e b S AT AR B 5 AR T
15 WA w] g i aE AT FLE ), AR ARG
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HAT 20 N TAEH, A w8 AL 5 it 2 A mT
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Gy B AR B Rt 3 R (oo S I A R DA
e T EE ) > 1) o

WG [R5 FEACTT T, AP R R AR 2R
HZEE HYIER H Ak e 5 H sk 8
H, MGE 2 HER5 1 ATAAER, HEE
AAED . ARER 2 LT PRSIl — T,
AL [ A S rp ISR - (1D 2 ] R L[] 25K
BEATIREIR]: 23 W] A AL R RN RER] H 4% HHE
IR ALE CELFE A 8 A8 SO A B K HL %
B D) BRI SR () AR
THEUR AL AT IRE B 25 R R R L ATBUE M
B S8 45— R Aol 2 o U)K A SR 5 S5 R
DRl 2R A2 3 S B0 FKE A rh IR 40 e P AT A
il 5P SN RN, 2R A RO A 3]
SEYRHEAT ISR o 2 WA AR A Y A S SR AR P
A H W8 H I RN T2 H I EERATAE
W IEIA o 23 F) G R AT I8 e, R A i T BABE [ 22
Al 20 4> A H B 58 &) i o2 DA AT ki 5
i CHRATEIEI 2275, i B LRI K DR 8 e ¢
I, I H b S A 5 e (el A (AR
JI SR et A A 2 2K e e R ot 2 H R
FERERADT 20 S TAE HRIEOLERSE, (HA RN
FEA I 152408 o P A 38 A2 3 70 SR e 6
itz HJa 5 A TAEH W K #EAT A5 BTy
R B AT . A FDR A T e 0 24
SRS R S S A PR S S L2 I () e
5% IR ] 2 A S PR I SR o TR ] AR SEAS T 3
S AR B SR 5 AR
AT AEIRE [ FEAL, A rh S SR I R AR A7 48
B 1 VA LEABOLAL, A m A BRI BOE 558
[ A ] o S SR

A I AT ST R PR T, BR AR A A2 5 1
AR, AR ERE ST, AR
B AT R FRE 24 A B AR A IR AR Sk D i i
WIT A AR R BAHEE & — MY B H AT
HANBE BMEA A S 38 SE STAHR R IR ] BTk
) JE 38 S AN P 24 ) R E 2 B 20 % A2 B A A
SATN . BEEEIESE A S A 35 GE 3] ) 4% 2 Y
SRHIAR R R A m R BB E S AT,
WFAHE HAT 10 MR, A m]iEed o2 5w
PN AT P B (R RIE IE ST A Do 2
w) CORERD A EBIE AR S, F ke
BRI ZEE afinte e 2 m, AMINFET
FIAT N (1) [ B AR 740 (R AT 578
ARSI E A2 EA BEA i BRA); (2) Jid
TER A

55 il A B AR AR A W SR AT 2 H
AT 12 M AW, KA RN, NESESRTUR
AZ HAEMATAEHW, @55 w2 ]
R PX 3l B I 4, W i A A R SRR A IR,
FAF, AR CRER) A IE AT 2 IS L
FAGIRA G AR OB e A AL L ER: (D
)M B P 2R £ CH IR I A 8 7 A BEAH S
€ EACHEA BEANEE RN ) (20 AN EM A
PN E AR AAFAERENE SR ] 2 2015 D

FEAT NG 26K 5T, R R 2R s ] A
HA AFIARAS R, B 7 A S IE T
PR 300, AT o 1SR 40 ) R B R R
ALY ARl 30k VN IR S S SR PN
W A AN BOE U R L

FERZRTTH, AHHIIEE T 3 MR
L SR T AR B D A AR
BT AHAE, TERT 3 MHEERLNIRFFAL,
i 3 NTH SR K SR A A A TR BEAER 0
EATEEAIZE CE BN SR R AR 5 WA TR HE R A<
IR ZEAE, BN RE R H 2 )5, HIiaA
ZENE IR R - E IS UHER RO 5 3 it
BEEFRANENEHAREER. A% 4 i
SAEERE, 4 3 FEE IR, FEi
R H O E A SR AR E AR 3 1
Xt CRasYE e 19 H BOACUE H  TUITEE 55 3
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JE—NTAEH, WEEHEA R . AHH
SRR WA FE MR o L R H AT 5 AT
YEH HhE i 55 B (www.chinabond.com.cn)
Car g [ 6 0 45 H A IR 534 A mHA AT
s D A7 AR AT (] [ ) %6 [ i fi 2t
RMZE, RN 3 R E FN aE R H AR
B (U HNTHES] 0.01%); HENMFIRE
BRI e S T R e
H#ar 5 M TAEHFHEfMGRHEREEMW
(www.chinabond.com.cn) (B s [ £ &0 45
HA PR BT A FA AT AR RIS A A 1) H i
E it i Zk b, froh 3 1 B e
REARFE (P& HATTHEE] 0.01%). a1
A FNEFRARE EARA A ZE S, WS 4 Mt
RAEEIG, & 3 F IR TR 200 %y 2 B AR i
RN _EWIGER 2 N L 300 AN3E A5, ZEiE A
RARN: LA = AR R+ W) 1h
FIZ+ERFRIZR, FEZ 510 3 AN THEAEE AR FF
AR o RIAS ) v 40 40 B R 2R B ANl 300
AN

TR, LIRS

(1) AHA R H S8 (1) AR SR BAET =15
S S BRI 25 J5 T A F) R d A 55

(2) AHA ISP AL AT, AER 4 ANt
RAETFIGRE 3 4 ST A 2R 0 5 1 B L HE R %
I ERIEERIZE N E 300 ANEE AL, AR
FAEESTHT, A B SEHE  w) B B R AL,
B TR 2 R R RO, s AR AN [
[T RETE /N o

(3) > e 366 S A 3 o A 240 1) B S
555 VU 2 3o S ) S 8 S ) I 42 24 3 S T
FREUHE. AR S AR KRR
AT SRR Z IS A T AT N 1. 1A i ik
RO (HEE H 80 A SRR R BRAM s 24 I8

EMBEA . R EREIR, A RGBS S SCATAE
AT RENE

BE TR A P ISR 2R K e M O E 5 RS 3
NF R FFRR BT RE ST, BRE BRI A RIS
A YT ST S0 345 35 AN DB [P R S S A M) IS T
RETE/N.

=\ BUREFMBERIED T

1. EAEBFIRE Ao L2 F5E 4T =) R

2022 SR, EPRAEIEBE R, [
WETE 2 K BUK , AFIEZI B oK . —Z= A2
PRIREE S G AT e MR B TS 22
MUk, HEZSE NMTEARTIR, “RRigkK.

Ao ZZRBELISK, 28— G SR R oh
7, &5 FATE 2R, s, E %R
RN, HE TRATF I FBERE, =
B RENE W AT 2R &, 55 PG E
¥, 5 ERME. REZERAE” MAREDR, 4
BEIRZBR AT I B, A& IR E 4 b KA,
IR GG IS AT IE G B X (8] o

ZEEZF FMTEI#E—BMK. &¥P
ZH, 2022 4F BARAREE N AE P2 SME 56.26 Ji14
JC, AR, FEHEK 2.50%. L, —
Z=J% GDP [A] L33 (0.40%) 5 — 75 [ (4.80%)
KIEETE; L TR 2.60%, 4k 2020 45 —Z=FF
DS J=p/ €7 =ik 5

=RKENH, o, BEREERNE
BK. 2022 4 B4R, S hn{d [F H 1
£ 5.00%, R EHELF: 5 F=m
BINAE [E] L4 S48 K 3.20%. 1.80%, #¢ LAE[A]
B AET 353 L (43 518 6.07%- 4.83%) [HIV%
MEREROR, 2B R, 6 H, LMK
A AE PRI A B, 2IAFRIRE SR

&1 2021 F=FF % 2022 F—FF P E T 22545

2021 £ 2021 £ 2021 £ 2022 £
‘ = =FF ey ‘ —FF ‘
GDP B& (Jifzoe) 28.15 28.99 3242 27.02 29.25
GDP #3& (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40

L B B R ER S Yot , F AR B S R B AT B SLHEAT A H BT,
S Ak A 6 2021 4 # --3 Bhak y vA 2019 S R Sy R H 6

JUTF3 38K E, TR
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B LTI AERE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
B R RREE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

Gt =R (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

FEEBT (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

Bl BE (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEERHFESHIHE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HOHEE (%) 38.51 32.88 29.87 15.80 14.20
HOME (%) 36.79 32.52 30.04 9.60 5.70
CPI #iE (%) 0.50 0.60 0.90 1.10 1.70
PPI BKiE (%) 5.10 6.70 8.10 8.70 7.70
HRFEEEE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEWNIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RRAFLTAE ST HIEH (%) 450 2.30 0.30 8.30 5.90
WEEAERIZE (%) 5.00 4.90 5.10 5.80 5.50
£EERABTTIRBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00
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050N E 73 o /3 IUE, b AF AR 1 T IESUE 5
AR fE i B8 MBCRSERT K 77, BUNGiFF Rl ot
7] Lk 2 382,20 Fife. o6, AR bEk[E b 2 196329
275, At Bl B Ik B R R Ak fi
JR VRl [F L 2 1391312478, RN RS RS
TR R — 8 S RN R IS A BT -

WWBBURTE L5 fREEAB N AN E IR .
20224F FAE, A — AL AN 10.52 1
fe75, AR PR RF L T F£10.20%, +%
T HIRE BT T 1.84 7312 TC IO , H11ER
HHAGEBFIR R, FPFE— R AL TRE IS
£:3.30%. SZHI 7T, 20224 F AR E A
LA 3 H12.89 /51475, [RIEEIEK5.90%. A
S R HAS B T OREE: BHEROR S
HK17.30%, ARG K11.00%, TA{E
RESCHIEKT.70%, #E X HHEK4.20%, e
DB AT M S H 1S K:3.60%

R ESFEFMA, BEREAEKRE.
20224F b AE, A EIRE I E R RIE N
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Bee N1.8575 76, SBR[ EEIE4:3.00%; 4=E &
R 7 H1.1875 76, SLbr R EL1+K:0.80%,
JE EOUSCN AT Bl <2 HA 188K 52 3 4 s i 24045 BT
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2. RIBR Aot F-Fr0E

RFAGTBITEREXNE, LI RE
iR, 20224E7TH28H, Fth REGE R AT
W, BBE R RLEMLT TR 2GR, B4
WSE B ERIE BT ERE REERAe”
LR, LI 2255 (B i d a3, A& iAol
T, (REFE AT G ELIX A, )4 SR
UFEE R EMBORBEAEY KT R EARAE .
BUOR MBUREA ORMES TR 2, FlirH
JIBUR B O 27 04, SRR 7 BUR A 2 R i
LI RA. 07 MBURE AR A 7
s IS Al (945 DR HE, FH U BUR MEARAT 3T
W5 DR RIS A T bt B AR B A 4. R
B NEE R E MR E PR SE A ), WIE A B
PACE N P EEAT R, SCRFH PR IHI X o ik
Tk Bt AN S P PR

=FRAREFEKLEBRE, HERAEF
5.50% 72 4 PG & H AR R B Bk .
20224 AR, DA, RS A= T 955
ST ) 2 B B AR bR L LLA FONJR BRI “V
RREER S, RRIAFAE—E M) R 25 6],
BT MR R RS R T, SRR
A RGBT [N, 57 03 H X &5
FEAEFH T B, DAK 5 ™= 98 2 R AR 25 M 55 55
BRI B L o BEARRTE, AiT tH AE TRk
R ETE, ANERASEESE « AN E R R BN, E A
SRS g bt TR 55 — 5 6 JJ 3 7E,
H ARG 2 BN, SLl4425.50%
e A VRIS T H b A B B R k.

/. 1Tk s34

1. A7ksga
AR 2 5Bk B, 2021 %, AE % HEK

2 AT RS E Bk A P B R AL BEAA (AT EAR <
W ) AR E AW, I CARYE ARG IRE T e B ddE

K XRBABRLE CEABAF LR AN
BT KR BABRKBIFFRR Y m, HiE
RAERIEBRTZRFABREMNEER LK@ K,
BREABRARRE., REFAREBELHE
#BFEHYA, 2022 F EFF 8 HKFR EK
14.0%; ©E & H4E SR8, 22 AeE
S5

TEAER, P F I A ORAE IR AR B A,
2021FE R “+NH” HRZF, BN TIEE
WIE AL BT495144 76, [FILEHEK1.120%; Hrbat
PRI 34 R RS, WA AR TS X B 7t
TRBECERE ). 2R R LR A s 45 1 1A
BEEBUR TR, 3R E IR TR AR
eSSt b S SR STV A U I C e e
20214F /55301270, [ALEIEK4.5%, 343 [F17%
T T AT ANR 3 5| R e ssm, X
LI #9850 K - 2019 — 20214F, XL H
BT o HLYR AR B 1) B 4y i) 9 37.99%
50.13%7144.81%.

20224F FaE, AEFER A HEE T
PR e A % 21584270, [A L8 414.0%. HH,
SRR, KA FRYR AR,
{H B T-2021 48 K FL A 3 S b XU SR RRAR 5
SR R, X PR 56742 7T, [F] L FEAK31.4%;
FARFEHE 6311476, [AIEL1EK:283.6%; [FIH, /K
HL 23544470, [AIEL I P425.4%; 1% H #5230
.76, FIHEKL1.9%; KHIET3471470, [t
WK 71.8%, BRI & T K AR RE R AR A
P Y R U 7 T P B LA FH 28 o K R R A i
K.

B 1 S E R A R

— I (2T BFEE (27T
3k B TR
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SR PR, K FBT G e LA B ) b sk 103208
FLs TEPAN W56 50 T, T3k
R T 2021 F SRR B, 2 B & )
OB R AR, T RO T 202248 SEILEAR
P, (R T HE FERCK SO IR A PR, A2 Eg
TR FE 488 2 ML 2% A EL O 2 24540 0K FL . #R AR
20214 )%, AEA ORKR A RENIAR23.77
fCF B, B EERIEKT.94%, H, 4079k
A BRIE KBNS & G2 DR R BENAE
(I LLEE47.0%, & JORE B LR LRI, #k
20224E6 H R, 4Ok BN A #24.410
T, 202146 H K1 K:8.1%.

B2 #fFPRAECENEETHERL

—EAEE (TR, £H)
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— ek ARENFESE (%)
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FAPRIR: BRATASARE T WA 2 & ) W 438 538

FE TR, 20214E, 444 HES.3
JACT RO, R EEK:10.52%, 20194 A 1]
WK14.7%. ZETFREAREIE . SMR H D hish 5
Rl Z s, DLRHT et It 48 % 17 5 SI0H F B g ol
FRFEEAAN, F 7 B K Bl T o 52 31 22 B 4 4
Fee W SRS — =l F K Rl 20214F
—ZFE LS HBEERIIEK, R FHE
A LI K A5 H o s, 20194 [F] T K
14.4%., SZReFEXNIS TR Yuis ] “Wim” TiH
H R R . [F AR EG TS5 R R g, 222 H
FLHE R I “ AT AR &% Ak, et A
H B R FE PRI K R, H 9 B 4 1F H 2
ko 55 =L FH H ELEE R DU AR, 58—
F=rAEERY K. BEE £ R A
SRR, mEOR KR A TR RS
RS A5 — D Pl K R A 2 J8 R AR TS

KPR, F Rt — P B — A =
FEk R .

20224F bR, A 4t L E4.10 /514
T EI, FIEHEK2.90%, 20224E—. —ZJE,
2t 2x H H B R LG 43 0 354 5.0%410.8%, Hrh
4—5H ZiB o X G S R =, Atk
HEEE LR H MG, SE 2R i (A
%

R EMLIZAT 7T, 20214, 4= Kk s
FII /NI £ 93817 /N, (7] EE 3 Ry 617N, BR7K
F, DTSR 7K A7 450 38 B0 8 Wi R /N A iR B R
oAb R YRR NS R LU SR T . PEBEZE LA R
I AR LR SR IR IR | A, A 4R
RS KBERIFEK, HEsagmlmk
Eita%h . 20214F, FE 4 O7E K EE8.38 7110 T
FUR, TR EEH4:9.84%, Horfr, K HLLE R HL B
5 IR AE R %, 202142 41°467%, {HEE NI
FEE LR EAATER s R, XAFIRBHRE &
RFEIRIH, 20214 K H A TE & G E o S
10%.

20224 AR, KB RIFTER]
FH/NEFL777/N0F, (7] B R8N 5 4 [ KA DA
BT R R B R 3963142 T BLINE,  [E BRI K
0.7%, M4 [F Lk F#13.00 H 7 £

A3 vEHALE, AEEHFL
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(1) BORANASBAEE W3

20204F R AERIR, fE & At i KZR ki
A | 175 By 47 5 S SO 11 2 PR i <5
Z ENFRLW T, FER ™ B, 0
BEEFIEL NP SRR AR T B R PRIE
RMERLTT BE ™ FERALKE L% I - X
R EBUFRIC— R B, an o Serf ok L
WK & RIS KEA RO Sihfs &
FFAE R R A R T R RIBER T2
Gk SR O B R XA
1$20%5%, HSRBOR RAL INsEMAE T . f£2
BRG] S T, 2021 F VU, BERM A Bl
&, AR FFRGRKE . 20224R2 1, 50K R
BRI DR (TP E R 1T
YRS LA FR) B ) CRe B i i (2022 303%5),
W T SRR KIS S i B BRI RS,
W BRI AT, T 20224 5 J7 AR
A% K13 DA 58 1) LA AN R Al 5 453 )

B4 %2838 5500 kA e

T T/

840 840

680 Fas0

T T T T
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— EZETEFTATIRIQSS00K)
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(2) Rt P RA P&

[E 5% Bl H 65 (O Tl MR S e AR R L4
BRSO B T AR BB A (R FT K TR
Fr IS 7 %) SR SRR, DAl n] AR
RedR R L, ORBE LA R Ko HE A &)
K P R AEAT S B i, AWHET R %
WTRE ST, AR BEIB AT, (3 AT FAE REIRRI T
Tt I A DGR . 20214, SE ST
JRCFEL B 2120642, F FLI, 7% H 526812 F FLi

3 A% & TME (5500 T ) A2 K 1d] Fwk 570~770
7, hd. BH. REMEE (5500 FF) bR HMAAAIE RG]
53 Ak 370~570 /L. 320~520 L. 260~460 5T, RABER

T K E LA LTSAZTFORS, 0320 5 R ek
FK LR B R 11)3.14%. 2.08%F11.31%.

(3) BRIRHEBR

20204F9H , EEKEFE JiE P L+
A EOR 2 B4 B ) 4+ 20304 ATk 21—
FATRHETBOEEAE, 5% 774+ B 20604 Hif S22 ik
Mo BEJ, “3060H 5" BN “PUF.” H&
W, “RRIBIE” R AT TAEBIN20214F 5 )\
KE RSS2 —, B4 MRk 45
M RRIREE R, HEBIE R T R Fakig, Kk
JE B Re R, b v 4 [ FH REAL BRHEEEE 5
1737, 5E3% REVRTH B0 XU FE . AL SRS
BERATIHECE G AR S, AT R E
AN B R ) A L HE S RRHEBCE 5 AT . thAb,
20214F10 1, 5K e ol s B K Re = K A
(2 [ R PR AH 50 4 SIS it 7 52 ), IR A B oK
LA I e AR, AN S
ML R G MU . FIREUR B0 K ik HE R
P PR 8, 7R T SRR DR SR R,
TEEREIR R AL A R PUE I K, RS
LEA SRR TE, (RIS K A B 0 58

=]
MV o

3. ATLEZ

2022 5, HHAL R & AT ERTE. 5
IR HERHERARERE. Rk, wAfF
Y £ BB SR S AFA T BN B KA 4
MER L.

MR A LG R A ) (2021 —2022 4 4= [
HLJER A B AR 2 ), TiE 2022 44
(] H g 5 T, A PR B 2O R A 1]
A X I R A L TR I K . 24T, 7R E R
DU ARG A [ Py [ Bs XSG 3R M B4R
HEHT R JBAR R T, TR RIS " Bk p Fn 7
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LAAEE; F— 5T, AT R I
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HIK27.75%. 24 F] HoAt b 55 A0 4 <5 Rl R K

FHE . 2ol s, H5 400 55 B i EEE 5 /1

2019—20214, B o~ al &8 EA W
K, AFENL SN FIEK, FHEAHK
12.21%; EDVEATEE 515K 18.65%. 2019
—20214F, A A FESEA BT, ol
178.474¢.70 224.13/¢.70F1133.25(2.70, FEHFR
O\ TR HL B AR RO 55 28 R 7K S 52 R AN A% 5 T
A P s L A2 iz i 55l 55 6 R e 42 T P
s

MEBFIFFE, 2019—20204F, /A7) & HL K fit
ol B F 2 AL FFRRE - 20204F, ZHE
AN TAT R, JE R AR ) % 7] b T F44.68
MNED G T AR R R IR @ P
FRAF] (LA EFR “AEReRedR M A =" ) LR
BTk s, B oS EREE KSR
5.13%. 202148, SZ A 7] bU K M 3G K 52 0
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8RR AR RIS

NV & W&o Te S e IS Cil= N I N
13.861 11 73 15 BEARAR BB 4 A i 31,71
ANE IR RS TR L R A S5 AR R A
18, IR S5 A Bt 51 5 b 55 W N AR A

% 2 2019—2021 5 3) 78 b FRAREA)F I

AN, S EEN S G A BRI A R . 45 LR,
2019—20214F, »~E FEN S LA BRI 8
TF%E, 4391420.00%. 20.51%7F110.25%.

2019 4 2020 £ 2021 £
LN Hitk ‘ FEFE ‘ LN ‘ HE ‘ FEFIR A HE FERE
z75) (%) (%) (fz.78) (%) (%) (4z78) (%) (%)
ﬁﬁiﬁk&% 2432.66 85.15 21.41 241264 82.65 2143 2866.99 79.45 7.57
53 119.90 420 31.82 102.55 351 27.14 157.22 436 58.85
WH R 5 210.41 7.36 0.50 202.97 6.95 5.13 343.41 9.52 1.23
HoAolk 55 94.08 3.29 12.01 201.11 6.89 2158 241.00 6.68 23.19
&it 2857.05 100.00 20.00 2919.26 100.00 20,51 3608.62 100.00 10.25

E: 1.88) 2019 - 2020 SF404E 3 28 AR, 2 EE R WA ANFTHK

/ﬁiHﬁ‘tﬁ o E) Rk

2022F1—6H, A LI E SN
2068.33127C, [ K17.00%, F 2 RENF
5 b G S A [ Bl b T B = R A [
PTG B A N1709.7512 78, R EL3E
£21.35%, FERREMIHE ETHEG B
{2 15.83%, [A]LL N [%2.89N 1 43 £ SEELA
H S81122.2312. 78, [FJEE T F$19.99%.

2. LH2E 5t

AE WA FENAERYBE. HFER, A
3 FAMAER ST K, XL EREK, e
REMIARIE K, B HEMBEML, NEH

AR RATF) T AR B AE .

2019—20214F, ] P B g gh i, iR
P T RABWE DL, SV AT, EEmE,
Ak 8 K 8 7 A R AR AR K F LA A B
PEOU R 5 v e B L I H AR T H
43 =) LR EE R TR N e .

2019—20214, A w]HJRENLA B E 1Y
K, EHEEK6.14%., #E20214F K, AH
EHRE= . BIBX SEAMTE 2%
MBI L2S 820592 /5 T L, 120204 s K
4.83%. Hor, AKBRIG I RE s R 75 5 7848.77 5
TI, SIS E138.12%.

A3 2019-2021 FAEALEEMEEAL B E (F12: B FR. ICFRH)

20194¢ | 1318525 | 540584 | 2696.68 | 118670 | 1996.10 41584 | 399.74 4871 | 18277.77 | 7057.09
20204F | 1371211 | 542143 | 275648 | 1127.53 | 2529.96 465.30 |  645.50 68.89 | 19644.05 | 7083.15
2021 48 14006 |  5903.60 2756 | 1106.28 2017 623.80 912 110.56 20592 7745
Ejg{%é 3.07% 4.50% 109% | -3.45% | 2089% | 2248% | 51.05% | 50.66% 6.14% |  4.76%

i 1A EHIBABINEM, REWBINL 05, 2B EZWAEANTE,; 3.2021 5, /N5 AR E T o426 B TR,

FoAtAR: A8 R4

12K 1R T, B 20214E K, Ak
R ABEHLAR EIA 14006 5 T B, B EAERIE K
2.14%. 20214F, A w2458 RK /7 & H15903.60
1T FURS 5 K ML P39 /N 4498/ 1N 5 45
A AL HIE306.6 5T/ T FLAT o MR A HAHLAL IR R
T, AFTEKE RIS E B AR ER

LTI 03 A IR 2 ] A A R ARE L2 250 e A st it
R AER B3 E, BRI S RER

FETRFIR AL TT T A2 “HsoT A N K
RN T I A RN, o mA DR v T
PN 2 W XK I A RE s AN B IR Ay
RIUNKHEIF R, el HERE U i B
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A RS IR RIS

SRS Hh K FE R R R - B AR 20214F K, A ] 7K HL
B SR B AR R 2756 /5 T FL. 20214F, A ]
SAESEROK f1 R L E1106.2812 T FOI,  [AIEE /)
i T~ F%1.88%. HAl, AFNSE HA/KBEIH M
FORGALIE KR /NS fE AR I A
TR A 7K R

TR BT T, AR EE 20214 JEE , 3 ] XL FRLEL
BN 2917/ T L, B LA £:15.30%,
FENSSAAENZ L IR LT B,
Jb. FAREEREE IR KA . 20214F, A F] 5ERUA
1R B E:623.8012 T FLI,  [A] Lh 4% 4:34.06%
20214F, A w] A HLIH #%1E324.34 75T FL; Wi H
JF T ##15316.66 /3T FL, $75=332.79/iF ., #
FEUH FEA AL = K 3% CIX 200MW T
R ERHL, 525 EXE, FER
Hi. INZRH3ME B, @ BRI RE. WG
g B RE CEERas) 2.

TESCAR KR W7, 2021 4F, 2l uik
$eH1 266.64 5T FLs JeARIH Rtk 3695.46 /i
T, JFT#% 372.24 /T I, %7~ 181.86 /5
T 2021 4, AF5EMIEIR K H 110.56 12T
FUIF, [ EE KRS K 60.49%, =100 H 351
PN T K EE SR — . ZE AR, OBk,
TR AR BTN BRI BT
PRy REEFEIAR S sl ZRGTH 9 ek L Sk
BEAARITE B Z2- AN BRI H &

20214F, T SERUR R B TTAS(Z T L
B EAEHEK9.35%, A4S B ET268.114 T
FUI, Hrpgh5%r 5 s §4375.6644 T LI, 5
B G5 L 1)60.20%; £ A TR /N ECR
4007/, B AEREIN126/N

LT T, 20214F, [H K RHS KL DitERe
BT R A MR S R T LR LS N HE
XM HAT, AR SRR A 5
W BVL. AR 2 BRI — KU AZ B R A%
Ja s HERERZ REBARA FLRE (HERE i R AR 7L
) JEASARAIETT .

HE2021F)K, AFEIIETFIZETHT,

BEH 2 5894.42 F1 T L, P38 BN % 8#325.22 J5
TP, 20214, #HFEFREHRK DR, B AHE

Bl it N258.8144 7T, FilEE%111.9212 75
HLECR I 7T, A J) IS O R T 5 T
1B, ARG 5877 BRI R, S 77
(A I AR, CRAE HEA RBtN . A 5
PR B SR 25T T KA, Kt o5 B
60%~70%. [FIH}, AFY RKIGEE, HRR

AT R, BEARAR LAY . A RS RGUEK

B, 28R, nsERALL . SRAMLE R, i
G IS R AR, AN SRR (M I DR P fiE
T30 BEAE, A F I SEIERN ST, BB fRAIE FUAR
s

LA, AR R AT RIS
BHEERE, HAUREE T AR L% eF
ML BT A SE 8, KA H TR AR
HERE; RS TR 2 s 8 I, DA s &5
IR E, R B BB M B, A F]4E
AT 2R B AR TR ds A 80 oKk ra B 1]
AL TS KT NS SR BAA R, BN
TREERE STt — D

3. Al g

oa ks 2B TR R, BRI
% RBALEAH A LSRR T R
BEGREE, G LB LSRERFIHF, A
FIF 28] BARZ F W 5 bR FF.

(1) Bl 55

AT LA AR Oy, BT R R K
L JJAR DR P, St — A RS, 2 e U A Y
LR RE 77, TR A R BIRS e KR . #i%2021
R, AR RE8TT0 ST /A

2019—20214F, [ 1= B IIRET, A ]
JRR P BRI, 43l 97450 5, 7607 F3
FN8664 73 M, iR i3 AT, 2> = AW s R
WA, BN RER G Heng , BORMA BEE B
Tyt — 4, TR R AL Y A
PR A A 7], R T BEis R Mg, FFE1 T H
PR S B I U7 SR AR . 20214F,
A F A A B EE5369.02 /5, [F L KIS
WK 152.73%;  JHEIR Hr R #661.96%, [F] b3 0
26.13 1N FH 43 .
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A RS IR RIS

N IRACTER 2 e B, IR 2 43

B, HEBEEDIE IR 855 4 L W58 35

NRKAEGEW “C =ALIUTEN”, JHREZ e
BTG, A BRI & B
AW .

(2) Rl

ERETEA MR ST A PR A7) CLAR i FR“ HRREDE
A7) AR R B R BB B HETAL
FI R g RR 55T 6, EEIRTTRIE: f5E Sl
M R, Gt — & B h BT AR, & T
Bem IR, PR e ek S &1, Rt
TeA B R R 55 A B A B AR B,

SR, W E R, W R EWRSS .

ERER A H R A S HA0R K Ak, 55
WS PR (540 B4 Wt MSSGs
SRS, DAL SRR B L LI 42 R SR
P4 AT .

B 20214 K, TEREBT AN BT 7 £ 412143.01
270, #77r=708.93(¢.70, 20214, HERETEASL
PUENE W N213.7912. 78, SEE R £ 45198.22
1275, XHARFRERA 71

(3) zgilg%

BRERIZHI T, WA b W H T
ST AREIBEL CARERKNE, ST
1301276, 4=K190AH, 200546 H 11H HF T4
¥, 20094F4H IEURE; AR ZK7.96%).
PR (NS TR R MR B 2, K
1854 H, 20102 H IEXiEZE; AFGIIZK
15%) FIAR M kg (BT 2181, 2K 995K,
1995412 H IEAJF @Iz s, H Al & ss. b7
PAHIARTEAF (ARFT70%) . A5
HHBXEAEREEEZ RS THRAR
LRV AE R R B AR A . k=5
FEH S TREGRA R AF K ARILALE, &
E WK G AR ZR30%), Fsh
AN =IEE NN R RRAZ —.

HECIJT I, HERe R HIRRIR S 5 T R igtHE 5t
JERI SR, HReER A A HEEERRIEAS
1 A T 5 R B IRA BR 2 w S Sk 7 A ]

Hh [ Hh B R 03 A7 R 2 ) 36 () L 9% R0 S i
RIS LA BR A ], AERERRIEACIE A 7]
HE2.76447C, HIEMBEAN24.5%, HE X
EDV SRR W R R o, A A 44
XF F SR B KT KBS Sk A e i 4
)W AR I A FI5000 /70, e e REAE Y
TR B (1) B EAX AL . A0 25 2021 4E 8%, A ] 4
B RO EEe ) Githes)) 14245
JImAE, (BERE D) 11515 5 /4R, filigizt
At 71364. 177 #HE M . 23 7 R AEHE DS EIL
HHEWA TR 18 R /R, B R T
R, w7 3R
(LR B o

Wi 7T, AFpiie KRGEHA LIRS B
FNRRE, RS T HE, AW ST
R B R SR R . 20214F, AR N
RV NI AL R T 58 b is §9126.62 /51,
[F LG K12.46%. H, R4GNizE5954.2177
Wi, 5 DY i A Al IS i B 1165.24%.

4. BEHE

NG GERBRAIFEIS, BAREEXKE
2.

2019—2021 4, 5228 A RGR IS YK
SR, A6 BB B IRBOZ A R [, 73l 4.89
R\ 421 UOR 417 IR A7 18 3G CBOZ AF /N
ETF, B8 14.22 YR, 16.28 X 17.63 ¥k, L
RN F R REE, AR 5 (A AT
DN E) B A 3 il 0.28 TR 0.27 YR
0.30 K, FEARFFfaE. ShELMAR LR
ML, A7 &8 BRI RN, BAREE
R

A 4 2021 FRIAT LA E) 25 Rt L

(Ff5: KR)
#h BB BRP

AR AR AERE AR

T E KR R A 18.21 3.85 0.28
hE AR AR AR 17.99 4.90 0.31
B B R LRI B PR A #] 12.18 3.65 0.24
h E R AR AR 17.63 417 0.30

FAE KRR Wind., BRAFIE R
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A RS IR RIS

5. fE I

NEEERE T E2OAKAAKRE. HER
ARG %, RRERE, A8 =LA Bt
—F &, WRLEAEH TR, A8 EZA
BARRAIBIERK, #kPMatik,
NE XK BREFEHTALETR,

A 20218, AFTERTH FEEAS K
RUKHL AZ I H R4, 1/ 5 BRNFIBL
BOK, TUH B4R VL A A 37 4 RARIT IR AN
F o A FEIE T H BT R, B AR AL
K, BRI RF S B A S R ) AR I 2
BT JE T A F LRSS Ak — Ak, R
RIS RS E A BTt

A5 MRE 2021 FRNE) K ETEEERAERL
(%45 2. %)

Ritih| TR .
W | RE ‘ﬁﬁ*ﬁ

WA 4% ﬁﬁﬁ‘I§

FEEL K HL 3k HA %4
T 232.04 4565 4565 | e
TEZR RV HERS
TR 145.07 48.31 4831 | e
oK e 3 SRS
T 356.35 19.63 19.63 Py
HHEA FH K HA %E
Apryciiite 142.39 48.37 7500 | pon
T BITA% -
H) 3. 4 398.00 15.94 15.94 %;13;?
=LA ok
A BERE
Kt 126.92 3231 3231 P
it 1400.77 - - -
Pk kiR 28 24
6. REAK

AE] RSB AR, WETAT. MERK
ARG E LS, AATFINEEEHN
#—FRA.

AU T RIS SRR

[ BRib 28 388 Sl A SR AR R R
Al R o BARTE , PR S R R A
s PR R X I8 A, 35 1R BT AR 1%
LRI RO A L RETR IR 55 S BOR AL,
BRIV a7 e, M O R i )k s AR
DS R 2 s AN TS SY RN T 1R N T V4
e, EHARAGIE R, SEBEBARAHLE], 52
iy H LGB RE ST, W B BRETIREOR, 51408 7)
ATV EARTE D 3 INKARERIE 3 REIEIT & T RE Ik

i AR G HE, AR EEBOR D AR

SEREH, RIRARIRETE , AW TR T

SR AEERLET, bR 7 AR, RALE BR
et AREERA . AA 75, 12
AT RIEANE 5%, Insis & N MRS E, $2
e E PR LIEE KT FE o KRR B SO
TER, AR A r=iaE . iimE s W5 A
M H RS, ARBEAERER
MARGETTIE, AW Al 7 R B 70 A1 BEK
s WF AR R RMG NS TAE 2R, AT
A NA RIS Wl AR E B BUmpLE], K
Beormim . E AT B AL [ PRt N4 AL,
N A FNL R SRS IR RIR A S
InsEA SO IR, Al a ARSI T Ap 4k,
BIREAT kA 2 TUE, SRTFEHE. Hha . M8
ZEtratliERES.

I\ TAE A

1. W 5HEsL

N FRAE T 2019 —20214E I 5 R #K, f57K
HOR 2 T 55 BT R A =] CREERE 8 A 10O 5
R EIAT T A, A ARSI
EILH IR, AF20224E1—6 H W 55 %
KREFHIT

A I EIE  20204F, A TN G IEE
FlFAFBOR, NEHAMNEGIHEHTAFIR.
20214F, AFHINGIFEE AR 168K, A
NG IHIEE T AF215K .. 20204, A NE
e E PRI A PR AF] . HEREHTREIR IR
AIRAF S NSRBI ERGARAF.
WA BTRE 2R L R A PR A A . ARREIHVE YT
IKE AR AT PR A 7] RIBIEF5 I 3 A PR A =] B
AT G T BN A =) A oAl 2021
FELHLHEHAT P EFrEN .

TEW S Bt nT L i i, 52\ IR
BAFR B DA S AT T s, Bk
T4 45 B vl L PR 99 . 2 W] 20194F 12020 4E I
25 35048 53 9] 48 FH 202047 F1 2021 4F 5 T 1 1 5
ELNECEIEAE
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A RS IR RIS

HZE 2021 FK, AFA5HFE”BE
13398.77 12.7T, AT # M & 3652.21 27T (&b

FEEMAERFH = A L, FEIRFKIG KR,
sStHREHR—EER; FAFHESFELLR®
K ABUER 2444.25 12705 2021 4, AT SREL fe IR ERES, EFEARTTEHX
FL RN 3855.32 {276, AN 133.25 12 HECHR, &) F LR bK, BARE
TCo JREMIF.

BAE 2022 F 6 HIK, ARGIHTE L8 2019—2021 K, A R B MALRF LK,
13865.18 147G, A # M sk 3699.13 147t (/b R G 9.08%. #AE 2021 K, AnlH
B AR G 2457.57 12.70); 2022 4F 1—6 1, FE = A1 13398.77 1270, BAFEAIIE K 12.30%.
AT HE N 2068.33 127, FiE A Horpr, WP 2559%, JEifish B
122.23 12,75 74.41%.

2. FFERE
2019 - 20214 K, 28 F EHMAER ST X,
%6 2019 - 2021 B 2022 5 6 A A8 K5 T BM

. 2019 R 2020 4R \ 2021 R 2022 £ 6 AR
s & Uz dik (%) &8 (Zom) G (%)

R = 2011.95 17.87 2742.95 22.99 3429.40 2559 3579.31 25.82
v 347.98 3.09 325.94 2.73 412.70 3.08 613.30 4.42
R o R 286.85 2.55 705.17 5.91 843.33 6.29 903.49 6.52
IS8 529.49 470 660.85 5.54 914.08 6.82 761.98 5.50
HA RS Y 249.27 2.21 350.81 3.02 452.15 3.37 479.30 3.46
ey B = 9249.02 82.13 9188.75 77.01 9969.37 74.41 10285.88 74.18
[ 52 B 7= 5769.13 51.23 5836.50 48.92 6252.42 46.66 6450.69 4652
7R3 TR 999.77 8.88 1288.91 10.80 1305.70 9.74 1438.21 10.37
B R 11260.97 100.00 11931.71 100.00 13398.77 100.00 13865.18 100.00

o

i bAF, 2022 4 6 AR BT F T OSRARFHE, AT AL TRNT

FoH AR ANE M AR, BA TS

(1) s

2019—2021 K, sh Bt AR EE K,
EEE A K 30.56%. #Z2 2021 FIK, ish BT
77 3429.40 1278, BAHFYIIEK 25.03%. A w|HiE)
e EEM MRS (4 12.03%). & 5 P4
ZEE (5 2459%) . MUK (5 26.65%). 1
Bt (5 7.05%) N HAMRSh BT (7 13.18%) #4
Fi o

2019—20214F K, Aw] Tt M eikagK,
ERIE A K8.90%. HAE 20214 K, A TR
P 4412701270, BAEVIEK26.62%, FERE
BRI B AT DL RE i 57 55 P it 5 R4S 1) I <
KT e, #E 202140 %, AR Bt gt & LURAT A7
FONTE (1592.27%) ¢ 2R 1% M 55 4:59.7614.76,
BN R £ 4 (25.2312.70) FIARAT 7K St 22
RIUE4S (17.231270) %%, SRR ME&m

14.48%, 3Z[RELBIEAR.
2019—20214F K , 2 7] 58 Zy P 4x i 0% 7= Hp
B, FEHE AWK T71.46%, £ RN FRITH
e i T L ) 50 40 4 Rl % 7 4 A P R R
2021, )58 oy 1t 4l 9% 77 843.3314. 7T,
BUAFEIE419.59% .
2019—20214F R, 2w RIS R R EE g K,
SEWE A IK31.39%, X TSR A .
F2021F i, 2> F) RLSUK KK T 7 {51914.0842. 78,
BAEYIK38.32%, EE R R H RN I N
WCHT REVE AN I BT B b, # R TH4RER
UV 2% 11 IS ST R I T 4R %9163.2742. 7T (1416.74%,
TS FH A5 2 %30.19%) , KK T FRCPPA—E
B rp e dy R JR LA (K T 42 %5129.3614
JC, VIS AR5 R0.03%) , Bt
HAE R 2 425 AR 2H & THR IR K & 1)
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RS R R

o AT S K T 42 418 75.3312. 75, TS P52k %
0.62%. 2 Rl R K I7 VAR AR RAUHT F.44 1)
ST R 5 B R21.18%, B E . AT R
HPEEONBR R T B AT], AR
ISV 2N E/N S TN TN A E AN
2019—20214F K, ArfFITEENIGK, F1
HAEWK24.37%. HE2021FE, AFfFR
241.701Z7C, BAEVIIEK82.21%, EERNFN
R 2R PR it 4 335 0 DA S SRR A% X 1 K e
o AR EZHEMEL (1584.06%) F1H il - B
A S AEFE T (59.51%) FIRG, ZRiTiH R E
#%2.741¢7C, THREEHIH1.12%.
2019—20214F R , A W) HAt IR 2 B 7~ R 4
K, EHEEGIK34.68%., # 20214 K, AH
HABGR BN B 72 452.1510.70, BT K 25.66%,
F B RS RE T T Rl B4 A0 RIS TR R I
PR RS EZ %4 (150.66%)
FAARANRE IR (1521.82%) AR /AT R IR o
20.96%) F4I5
(2) dEmtah =
2019— 20214 K , A A R 8 B 7 FULIR 3
WK, FHEAK3.82%. HE2021EK, A
A R 3N 7 79969.3714. 7,  BAFEHIHE £:8.50%,
FEREEE (562.72%) « EETRE (5
13.10%) FITLIEHE ™ (f75.87%) .
2019—20214F K, A w][E5E B Rraf K,
FERIT A HKA.10%. HAE20214FK, AF] [ E
BE776252.4210.76, BUFEHINEKT.13%. 2w [
e W PR KRS (1541.44%) FIFLER K
7% (1755.28% ) 14 1. [ 3E 55 7 BUBT %6 852.44%,
BRI
2019—20214F K, Awn{EgE TRFFEEK,
SERE A K 14.28%. I E 20214 )%, AR EHE
T F#1305.7012.70, BHEHIEHA K
2019—20214F K, Aw| T B e,
R AIEK19.14%. #FE2021F)K, AR LK
7% 77585.5210.70, BUFEHIKIEIEK39.23%, F- %
FRAHAE R RRVPRRR AU T 3.

A7 BE 2022 F 6 A JEkNE) K FZREN
(#435: 127)

P e LR 4
Rt 1B ATHE
Mg 56.51 0.41%
s Ul e, S, BRERE
VRIS 4
IV e i 24.38 0.18% | FiHIARSLILS:
PSR 76.27 0.55% | YRZRBUTH. HEIRSY
7% 0.55 0.00% | vEBidrdt
- ER R INTEE I E N N
[i] 5 HE 7= 132.37 0.95% —
T = 8.24 0.06% | TR
ERTE 19.20 0.14% | AhTIAH STHIIREK
b BT RN
KIARIKGER TR
H 178.72 1.29% o y
ft: ° | g RS .
BNV SR ARl e
it 496.25 3.58%

FH R N M HERE, KA TS HE

B 20224F6 H K, AFZIRT ™ BA0H
496.2542, 7T, ot s Bt r=1113.58%, 57 R LI TR A -

BAE20224E6 H K, 2" & IF 5 Bl
13865.18127T, i LA KIE1K3.48%, Hor1, ish
5177 1525.82%, AEVBN T H74.18%, B4
B EFRABMAKR, BE202296H)K, AR
M 4 AE R K 48.61%%2613.3012. 75, MUk
R UK T A 82 b 4 RS [ 16.64% %2 761,984,
76, EERWCEIHTREIEANE AT E; 22 5 VAR T
77903.491470, B FAFRIEKT.13%, FERL
Ty PEBEGEFUAEIE N A e 2 Se 1B R AS 3 TS A7
1%207.61147C, B LR T F%14.10%, FZ &Rt
W 7% 4 O R PEAE PEAR T 8, HA i 3 55 7
479.301470, B EAFIRIEK6.01%, FE R
AN Filt 5% 4 S SO ITTRASE | i 19 B 10T H ]
LA B I 8. #ZE 202246 H K, A
TR T F£1438.2112 70, B EFRIEKS5.73%,
RS R LR BN TS

3. FARLEAH
(1) FraE#ER
2019 - 2021 K, A& FTHERBHELEH
K; N A ERBMRT, VEBEEARBRL
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RS R R

fei s TR B, PIAARABIREMAFR
#t.

2019—20214F K, 22 A FH B FF 25 1<,
EWEAHK11.04%. 8 E2021F K, AT 4G
B 53652.2140 70, BUFEHIIEK3.64%, T H
SEREAR (159.66%) « TEAAF (157.68%)
HARR S T A (1516.08%) AR A RS (5
66.93%) 14 .. A Tl D HUR AR B F HARA 5 T
B, FERAR FE EHARRZ UK
RAT KB g7 BRI 8, B R e 1A fr i
A

BAE 2022 F 6 HIE, A#RrAHENS
3699.13 14.7T, X EAFERAEA K.

(2) fifii

2019 - 2021 $FK , 28] fifi s Aast 344,
NAEZENLX LSBT EFRR L, Tt
ATRHAEG BT AHRE, ABFEFAERE,
2019 - 2021 K, &K &MEFHEHEK, 2
KIS B, mEEMEE,

2019—2021 R, Am Al R EEIG K,
EEAHK 8.37%. HE 2021 EK, A#/i
TiAVAT 9746.57 14T, BUFYIIEK 15.92%. H
W, Bl A5 45.79%, JER B F A5 54.21%.
ACIRGE et AV ENO B T

2019—2021 K, A AlaN iR e K,
FERIE A K 13.03%. #iE 2021 FFK, AFEI
B fit 4463.17 /.70, BAFEVIIEK 17.28%, F-%
FRFEHIE R BT AR R ) F s T . A
A B T 3 B A SR (A7 30.65%) . AT
Mk (il 7.79%) HAth R ATk (f 13.02%), —
SEWBNAEAERB U (h 19.27%) AARR
Rl 11.24%) k.

2019—2021 R, Aw)EHIME R EIE K,
ERE K 8.40%, #HE 2021 FE, A
WK 1368.14 1270 (&ENERMEZ), BE
VIR 28.58%, AR A F] fh 7 7 R IG K BT EL.

2019—2021 K, Aw] NMATIKFREE K,
R AIEK 30.53%, A 2021 K, AR M
{3 347.69 1270, BUFHIHGK 38.92%, F#

FRIRIEMN &I, BAR 20 F R RLAT 3R K BT
2 A A K S S i E — A BAN (1 93.24%) 6

2019—2021 AR, 2w HoAh R AT R B 1
K, EHEAHEK 852%. #E 2021 FE, &
A HoAh AT 580.91 427G, EUFEWI/ME T FE
1.51%. 2w HARIATR 5 2 i AT T2 W%
1 64.02% ) AT ARIE 4 R4 (1 16.04%)
IR R (5 8.87%) FpK.

2019—2021 AR, 2Aw—FENBIHRIER
AN K, FRE A 2052%. #E
2021 i, A m) —4F N B IR 3) 47145 860.10
1278, BAERT T 9.72%, T B y—4 KN 2K
KA 575.68 1270 (5 66.93%) Fl—4E P3|
I A 5 554 1% 243.66 1278 (5 28.33%).

2019—2021 AR, o HAdR B FEEh
WK, FEHEAIK 14.86%. HE 2021 FE,
AT HAB R S 715 501.56 1270, BRI K
61.12%, FERAF KT AR KATZ W6
E LI

2019—2021 K, AwrAEmshifmis)g
K, FHESWK 4.86%. #E 2021 FFE, A
A AR B f5t 5283.40 1276, BUFEYIIE K 14.81%,
FEHKYPMER (5 68.98%) FINAHFZE (&
21.60%) IR

2019—2021 K, AR KEIME B K,
FEWE K 430%. HE 2021 FK, AFK
WK 3644.63 127t (A NERMESZR), BE
PR 10.60%, 25 2 A fh 5 75 SRIG KT E.

2019—2021 K, A= SAHEZFE K,
EXEAHK 3.88%. BAE 2021 K, AR
{57 1141.32 1270, BUFHIGK 26.83%, 3%
RAF A RATZ G I A B %507
[, 2019—2021 4F K, A ] e Hh i S5 FF kg K,
ERE K 6.68%. #HE 2021 FEK, AF4
#5155 7205.86 1270, BAFVIIEK 12.56%. 15155
gERIJTIH, 6T 32.44%, KIS N
67.56%, K% btEim. Hd, 6%
2337.89 f¢.ot, KI5 4867.97 1476, 7K
FEHIIEK: 10.39%7F1 13.64%.
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MBS TEFRKEE, 2019—2021 K, AT
BE PR AR ER A 55 BEAAE L B A R 5 5% 1%
KAL) R FRAS . #ZE 2021 FFIK,
A FVR AR ER AR S5 BEAL H E A A 6
55 B AA LR 53 5N 72.74%-.66.36% 11 57.13%,
BAENI T B 2.28 NE . 1.87 NE
227 NE DR

WLk K SR B AN 55, B2 2021 K,

N T AT S5 1 22 7793.05 4278 o 5 55 4 ) 7 1
FHHAMI45 2337.89 127t (15 30.00%), KA
5455.16 127t (/5 70.00%). Mf5IahrE, #
£ 2021 K, AFHEEAGE, MRS EA
A LRI B 57 55 TR AL EL 3R 7331 77.12%
71.77%H1 64.03%, RT3 A 4.38 N H
Iy BAL ANEAY A 6.89 AN, BEARLR
%A,

B 5 2019 - 2021 4K % 2022 % 6 A KR8 15444
(%45 2. %)

10000.00 34.00
£000.00 33.00
32.00
6000.00
31.00
30.00

29.00

4000.00

2000.00

0.00 28.00

20194 20208 2021FF 2022F6AF
— OEARS e CHRRE  —e— RSO EERENE

FARR: AAUARE, KoTEER

B 6 2019 - 2021 5 KB 2022 5 6 F Kova) 554

AFKF ($45: %)

80.00

- g - o= -9 7332
70.00 o-68.1 —r —s6-re—® 67.52
60.00 58.95 e - 59.20
50.00 FHET e

40.00

30.00

20.00

10.00

0.00

20195 20205FF 20215FF  2022F6AF
KHR S AR —t— 2EGFSRAH LR —a— TR

KA R NAMSIRE, BoFEEE

B 2022 6 H IS, A A 4 fii 51401 10166.05
255, B EERKK 4.30%. Hi, HRshifhh
42.79%, Aiishfifiidy 57.21%, s
FERASEA K . #RE 2022 4 6 A, A NAT
Mk 281.88 {270, B EAFIRNFE 18.93%, F
RMATRELR R kG H I EG —F N BN
BNt fit 742.78 4270, B _EAF IR R % 13.64%,
T R BT 55 BT 8 HoAhifsh 174 479.22
1276, B EARE TR 4.45%, T8 R A0 5 I 6%
FHTE. HE 2022 £ 6 HEK, AFKMHERK
4051.23 1470, B FFERIGEK 11.16%, FEHRK
HE TR I 8 AR 1256.25 1247,
B AR EK 10.07%, FERHRITEZAFE
gz YRS AT S

B2 2022 4 6 HIK, > 215t 5% 7688.84
1276, B FAERIK 6.70%. 4577, H
Wifii %% 5 29.93%, K55 4 70.07%. Mfii%
et RE, BAE 2022 £ 6 HIK, A HEr=ffi
A5 BEAL R A G 55 BT A L
43N 73.32%. 67.52%411 59.29%, % 4K
AR 0.58 N E P . 1.5 ANE 4 AR 2.16 A
Ep:g=¢

R E2022F10H9H, AFAFEEHN ART
T RENA11853.9714 7T, 2023—20244F 1555 %)
HAFRAR AR A o

A8 ME 2022410 A 9 HAE AL HAAR T A

HEaAERL (B4 LR)
4 | BRI
2022 4 71.17
2023 4 178.00
2024 4 173.00
2025 4 119.80
2026 4 130.00

2027 4 R LA 182.00
A 853.97

E BRHIE R QAN ZATHIBIME A LR A EEA
FTACBATAR
Pkt kR Wind, BEA-H13 %

4. BAEE

2019 - 2021 4, 28] Bk B AFLEHE K,
KR 6 AR, RIS o bk 38 532
3 FVAM RIFLEGH AL, 2K FRARK
stonE] FlEP AR, 2021 FAk, TRENE
HoHh, NI BARAFEATEAR.

2019—2021 4, ZAFIKHEAEHES
Wit 58 5 M 55 R0 Al 45 AR K2, o5
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TR, FEWREAEK 12.21%; Bk
AEREK, FEEAEMEK 18.65%; EHLFE
Y19 21.84%.23.09%F1 12.84% , e 5 B .

MIIE 28 &, 2019—2021 4F, AF %A
SRR E K, R S K 1.18%; HiH] 3k
FIRE N %, 43514 13.15%. 12.43%F1 10.69%,
PP HIRE BT, 2021 4F, AT R
412.08 12.7t, ALK 6.10%. MIIRE, A7
BYEETRH . BRI TR SR F AU 55 9 o L
I3 RN 14.10%. 23.40%. 6.02%7#1 56.48%. *H:
o, AR BN KIEIS I, Bk 2% A b
91.03%% 24.81 127t W55 9 Ny 232.75 1.7t
7] LA AN K

LA T, 2019—2021 4E, A
Btk 2 o A 48.99 127G 99.52 12761 71.78
.78, ik, FHEEEK 21.05%. 2020
B, AR FTRASE TS (oA E R
43.88%) % 2019 K 103.15%, FE R&E:fb
BErE A B RS R R o 41 A LR R BT L. 2021
B, AR TSRS Ch S E A
58.90%) 4% 2020 -~ [ 27.87%, FEE RN a1
FZ SR K A A A 2 ) L R B TS

2019—2021 4, 2w HAh &5 237 49 16.85
2.6 19.69 1Z.7CH 32.62 1270, FrsuK, 4F
YA 1K 39.15%. 2021 4F, /A 7 HAt i s (4
LB FE 26.77%) [AIELIEK: 65.66%, F-E
AR BE AR R BOR B  BURF BRI E 42 K 22 il
[7) b K DA WA 380 8 % 1 FH RN R R e £ P
EAES

2019—2021 4, w5 PRI AE A R I B R
BERER, 43310 92.58 1476 171.06 1276F1 1.05
A2 TG, B FR IR B [ 7 8 P R AR A0 2R B i 83

zr B, 2019—2021 4F, ] A
BB, 29N 178.47 1275 22413 {270
133.25 147G

ZAFEFR T, 2019—2021 4F, AFEEYE
AW R RRFS N B, 0N 4.05%. 3.86%F
2.97%:; 1§ 5T AW AT H BB R B, 43 3.90%.
4.16%7H 2.48%, A F) & A TR LI

#.9 2021 #03) 5 R AT Ak B AL 68 A F AR AL

AFER E AT BRI

rh [E KRR PR A 7] 1.68% -12.33%

rh [E A R AE R A R A 7] 9.20% 0.89%

I 5% A S A IR A 17.43% 1.12%

e AR AR R A IR A =] 12.84% 2.48%
FAtRIR: Wind

2022%F1—6H, A S EN S WA
2068.3312.70, [AILLIGH17.00%, FEREENT
5 1 9 25 S AN R B b T R R 7 R AR A [
ELIG KT sl Bk iA1709.7512 76, [FIELIE K
21.35%, EEREMNIE ETHITEL ELARE S
N15.83%, [A]LL FB&2.89F 43 1. 20224F1—6
H, AFSCEB IR EE21.9912 78, [F LR R#
35.47%, FE RN RGN D) MECE A
MV AIE 7 Al 4% A 2 R) bl BT B 25 B R,
20224E1—6H, A F SLHANE S 41122.23127C,
[ E N F419.99%.

5. AR

2019 - 2021 4, N3 BEEHALAAKE
BRNEY, FRNAAERF TR, BEFHR
ERFRAME SR L EE. N)B2ETEFH*
AHRALSANARL R BERTLE, o2
AE) R RSB K, A& I
R E KRB,

A 10 ~ENAREHL (45 f270)

2022 4E
1-6 A
ZEFEYNERMNE 3396.97 | 3420.26 | 4232.21| 2562.12
LEVE R 2651.89 | 2810.96 | 3776.84 | 2255.41
ZEENPESHEISH | 745.09| 609.30| 455.37| 306.72
BEH A BTN T 1582.02 | 501.44| 456.41| 58.02
BRE SR = 2534.15 | 1512.64 | 1387.90| 389.33
RHFEDIEREISM | -952.13 | -1011.20 | -931.49 | -331.30
EHEIRESHERS | -207.04 | -401.90 | -476.12| -2459
BRI AN 5231.31 | 5529.72 | 6163.84 | 1766.70
FREI SN = 5038.61 | 5135.01 | 5583.97 | 1556.29
BUEZ ISR EISM | 19270 394.71| 579.88| 21041
AL (%) 102.34| 9863 100.29| 107.29
PR ARSI S W SR R

i H 20194 20204 2021 4
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MEETEEHRAE, 2019—2021 4, AFEL
EE SIS R A R RS 55
WCEIIE 4 s 2078 05 Bh I At H 32 B ) S 7 i
B2 95 55 AT 4o Horpr, 2021 4R, ZAFIA
BRI KA A K, 2B Sh L& ImA
A R LR ORTR G . 2019—2021 4F7,
A FEEEIN LM ERFHPRN, RN E
BN AR BN Frifgsh, WNSLBl
R EAN R FFEL =K

MR GBI KE, 2019—2021 4, Al
I AL A I N A R IR N R, 43 AR
B A N % 46.29%41 25.99%; 1% BEIE B IG5
FRF M AR, AR R R E .

2019—2021 4, ARFERFENHIMEHE
AR S 3, B BN I & 0 R R T K,
AT i T SR A

MERIEEHKE, 2019—2021 £, A%
PGSR S B3 il K B 953
BERERFRN, HIFRAMBZREY K.

2022 - 1—6 H, Aw| LI E G415
WM 306.72 12.7C, [FILL T % 8.22%, 2 R4
P W G5 S AN R B BT R s AEAN R
P, (RIS HRORE R O bt [R] b IS RO, &8
TE SIS /N T I G0 3 iR Al A =)
SCILFE RIS I & 331.30 14T, [AIELIE
K 25.73%, FE R IATIE A AT (1 B4 [
Pl K A8 A RS BLE IR B B & N
210.41 17T, [FIELIEK 720.89%, % R AW
5 55 AR BRI 4 e A T BB R AR 2. S A R B
S, PR IE S I H > BT

6. 12148 4%

20192021 4, A3 BEEHALEFR
AN TR, &R mESORREITITT
M o8] BARMZAT FE ) B0ATR IR IR, £ R E|
8 BB TR BB R G RS R FRE
BMFEE, A5 FRBEEABE.

R 1L S EfAE AT

20194 20204 | 2021 4F
A MBIER (%) 57.59 72.07, 76.84

=t AL (%) 5312 6859 7142
?gﬁ ZEEIRN R (%) 2133 1601  10.20
LEMMSEHGS (D 0.39 0.29 0.19
G 2R B RN S (D) 0.40 0.56 0.58
EBITDA (f475) 863.73| 900.62| 822.70
KW | A#i45/EBITDA (f5) 7.33 7.11 8.76
gﬁ{ﬁ LEDEI TGRS (D 0.12 0.10 0.06
f&hr | EBITDAFIESCH () 2.99 3.35) 3.07
LERSIFEE (D 2.58 2.27 1.70

E: RENABABENNEALTER, TR

T RR: BAETATARIE L8] W S-4R 4 538

ML R bR A, 2019—2021 4ER, 2
AL BN LR A B 2R P RF ARG K, I B B XS
BN G PR B AR B A BTG o s 52 278 Va3 B4
TN B 3R 82 T B DR R B 57 55 AR AT K R
Wi, 2575 B 4 i 5h B A5t b 23R ORN 288 L 4/ 0 5t
S FREE R R, 2019—2021 4, L&
5155 LL2r 90N 0.40 1%, 0.56 155411 0.58 5, sk
WK, B4 2 B 7 0 A A 55 11 DR I A2 P i 3
G

MK G bR, 2019—2021 4, AF
EBITDA U5 K [%; EBITDA/F] R 3 i sh K,
EBITDA X FLE 178 s F2 B2 A P o 4 iR 155
[EBITDA 50K, EBITDA X4 5% 7
R SENEIEHGSMEENEIF
BB R TS

B 2021 K, AFOXAMAL: XA
FIHHLRARAN 628.85 1470, XS A AEIRREN
11.51 127G,

BE 2021 )&, AR IRBEATRSHE
2.00 Jifeot, ARAEHBE 1.27 JifeTc, AnE
R RIEYE. AR FEZ X EhTAFE, A
B RIS

7. BRI (FE) ) Mot

2019 - 2021 K, #aa) FFARERY
X, FRBDE” E R F; FO8) TAERE T
A T B &b, AR HAFRA. B
AMMFRAERE, MEFLENEGE, BN L LR
FEEIRE, AF BRI, BATERHEK
FoH . 2019 - 2021 4, BEEFHAL KK
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KREDNEARHZAABEYE, ARBORTL

2019—2021 R, BEAF]G = AEIRRELIY
K, EHEAEWK 13.17%. &% 2021 FJE,
N TP B 2540.95 14T, BHEYIIE K 6.72%.
Hrp, W= 257.67 127t (5 10.14%), ki
B YL 2283.28 14.7C (1 89.86%) ., 5 &% 2021 4F
&, BEARIWMEN T FE BT RS
13.26%) —4F N RHI AR B 57 (1 33.19%)
MHANRE B (Y 48.89%) #pk: ARARzNHE
FEEERKARAEEE (5 71.32%) FlH AR
MBS (1 21.82%) K.

2019—2021 R, BEARFTAE R ERELE
WK, EHE AWK 15.10%. HE 2021 K,
BEA B FTE #H RGN 1254.65 1470, BEYIIEK
4.76% . Hr, St AN 352.77 4ot (5
28.12%). HABMEE TR (7 53.99%). TEAL
1 100.39 1278 (5 8.00%). KA ECANE 91.40
o6 (15 7.28%), BLakghiAaE A fFE Tt

2019—2021 XK, BFAFAFFEHEK,
EWE K 11.37%. BZE 2021 F)E, A
e 1286.30 1470, BAFEVIHEK 8.70%. H
o, sl it 437.20 12T (15 33.99%), JEViE)
145 849.10 12 76( 5 66.01%) . &% & 2021 4EJiE,
BEAmI AN FE R R R (& 17.17%).
HABRATE (B (5 19.88%). —4F N E ]
ARG i (Y 28.30%) FHAR R B 7 i
34.45%) Fpk; ARmsh i BRI (b
47.67%) FINAHGZE (5 51.56%) k. #E
2021 FFJK, BEAR G 6% 50.62%, B
WIS 0.92 N 43

BHZE 2021 F)E, BEAR4EBH5% 1045.38
{75, Horb, A% G 19.02%. KI5 5
80.98%, fii 5545 ity s BE ] A8 i 55 B AL
Fb% N 45.45%. Wbk AN KIS, #
& 2021 fFJK, BRAF ARG E 1722.74 12
JG; RS AL RN 74.90%, HHEERT
Tt 29.45 NE A BEAFIRARGS iR E .
2021 4FR, BEA EWRBN R A B TR N
58.94%, izl BT XL BN f A5 IR B R B A 55 s

&M N 0.9 5, BLEZRE 04
5155 [ PR R FE A 55 o

2019—2021 4F, BEAFIENLESIRNFFEE
K, FEHEEMK 17.74%; FIE S5 5 8-
16.13 147G 95.17 {4 70H1 46.28 147t 2019—
2021 4F, BRATEHRASCHMER, 4351 48.42
12,75 44.10 12, 50H1 50.38 127G, AR 1k Bl
. 2019—2021 4F, BEA R A K,
35N 54.83 1270 140.18 127G 97.50 127G
REA R &80 F 2ok AR IR -

2019—2021 4%, BRARIAE G EIEF
grigmt, Bigim LR YR, R s
AL IR R, 1 RS R, A
BIE A N % 46.95%. 2019—2021 4F, TFAA%
PGSR I I R IR, A BRIl

oK, %5 BHE S BB R OB RS

HE 2022 £ 6 AJE, BEATE] T RE0
2482.27 14,76, P &M N 1264.07 1278,

A0 1218.20 1270 BEA B %72 145 % 49.08%;

AR5 N 1138.49 {0, AiBfiiss AL LR
9 47.39%. 2022 4E 1—6 H, BRAFELEIL
A 252 1470, FlEBH 11.46 1270, BHEWE
37.47 1275, 2022 4F 1—6 F, REA R 4 E1EF)
PTG BB TS shEL & R 80 i h-3.62 12
JG~ 21.15 ¢t M-13.53 14T .

L AHAPHAZREETE DT

1. AP 20 2388 A 1R 400 %00

ABF B EE G EATT NG R 4T R
AR,

A PR SRR AR AT B 9 20.0012 78, 4
il H7 202246 H i 2 ) K 457 25 A1 42 B 5 45 1)
0.37%710.26%, % /A & IA 1t 55 S5 FIRZ AR 71N
PA20224F6 ] Ji I 55 Hidhs et ARG R K AT
Jo FEHARF RALRIEI T, AR %= 760
B AHSS BEAL AR A I 55 BT A L
439l FH73.32%- 67.52%71159.29% I~ Ft % 73.36%-
67.57%71159.38%, 4wl i fii/K-F-H fir EFt, i 55
AR BTN
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2. AHAF B BB B S AT

4B BEFEHNAFREF EBITDA st A H
¥ ERLATE R M SO RERLE —K, 12
NEMBHEFEZ TR ERTRANTREN R
E RIS RER T,

1202147 Ji 2> mH A 53 550 B8, A 1 rp A 22
W KAT Ja A mIKSA 55 94887.9712 70, AFE
BE S L4 T B A EBITDAR K& 47 5 K W15 %%
TREEFEE — R

A 12 A BB A

TH 2021 £
RATRKIGS (2o 4887.97
CEEIGIRN AT KIS (D 0.87
GEREIRATR KIS (D 0.09
RAT IR KIAFS/EBITDA (fif) 5.94
E: RATE RIE5H F AN b B R ZATHE T B MK
W5
FAL R B FATARIE N 8] W S-4R4 e
+. it

BT A T G AU L IV 55 IR B 5 Tk
ST I ERE T PP AL B RS R E 2 m AR
KIME IS0 AAA, A b S0 45 T A 2
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2 AT I RARE

Mif1-1 #ZE 20224568 K/ B RS E

E&BER

Rr=BE

EEZR

N>

90.01%

FEUASREESEES

9.99%

H
H

5

t

&
i

AHRAE]

Pk kiR 28 74

Fif 1-2 & ZE 2022 £ 6 B\ RLELA A E

ELEREEEIT PR E]
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e
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EE3
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Mtk 1-3 #(ZE 2021 FIR QBB EEF TR

52 N R LA ERHRE
2 - (%) A (%)
1 EREE BRI R A F] bS8 KIIRH 75.00 100.00
2 SO RERAF Jeatn KITEH 52.00 52.00
3 HEREHTREIR B AT PR A 7] JexT WAk 97.24 99.86
4 BRI R AR A A JeatT EVAN-4E) 100.00 100.00
5 HEREREIRAC B P % I E FR A 7] B |4 HABARF B R 100.00 100.00
6 EREIEN A TR A A Jext TR T ST SRk ik 100.00 100.00
7 [ A Fe A ARG BR A ] Jeat TR % ) st R 50.00 100.00
8 ERE R ARG IR A A Jesh Wi 5 61.22 61.22
9 rh SRR 554 IR T AT A A Jesh SRR S 52.00 100.00
Hp [ SRR A TV BRI F R 7T e A AR T Sz P A
10
B4 IR AT A5t Sl 33.00 100.00
1 e AT PR A JemT HoAth R 51 W AR 55 100.00 100.00
12 Hhe BV BR A 7 JEatT LN |K=sil 100.00 100.00
13 | R AR A A @ﬁ;ﬁ’”” Ky 100,00 100,00
rHE BRI T B BRI | BRI _
14 =
A HX HAhRALIE SR 100.00 100.00
15 | SEREHEAML BB S IR A ) Jesh Wi 5 100.00 100.00
16 | mEATHA A A pgy | P RRETIARE 64.00 64.00
17| emmEsAGE O AR | dem | ”ﬁgg” M 10000 10000
18 | pimawstREEan | PEEE Ikt 70.00 7000
19 TERETE VLK R AD R A 7 PAgaE) KITKH 50.40 50.40
20 | tefEpsn R A A W%E A Ky 10000 100,00
21 HEREPU K A R A ] UPlES KFTRHL 51.00 51.00
22 TEREBRVE R A TR A ] EJuES KITRHL 100.00 100.00
23 R E AR A 7 TR Ky 100,00 100,00
24 EREH I BRI KA R A H] Hik4& KT H 100.00 100.00
v T : - -
25 éﬁ“ﬁm%;ﬁgggkﬁﬁﬁﬁ ?i@gﬁ H K Ik 100.00 100.00
26 HEREVL TP RETRIT R A IR A A LA KITKRH 100.00 100.00
FH R A F) W%ﬂn
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Chiz?anhe Credit Rating Co.,Ltd. P 2 Z4EAT B R BIRS
Fifh 2-1 FEWMISEIBERIEFR (oo
W H 2019 4 2020 4 2021 4 202246 H

T 45 B8
WM& (Lo 754.44 1181.10 1364.14 1600.15
TR (2o 11260.97 11931.71 13398.77 13865.18
R & 4T) 2962.15 3524.00 3652.21 3699.13
B (oo 1897.43 2117.92 2337.89 2300.94
KA (2o 443433 4283.76 4867.97 5387.89
E T C N CIT) 6331.76 6401.69 7205.86 7688.84
Bl IR (278 3061.91 3125.56 3855.32 2068.33
FlESH (270 178.47 224.13 133.25 122.23
EBITDA (1Z70) 863.73 900.62 822.70 -
ZEMERNER (LI 745.09 609.30 455,37 306.72
W% e
BEBRUR RS (B0 4.89 421 4.17 -
RIS (KO 14.22 16.28 17.63 -
KB R R (O 0.28 0.27 0.30 -
WAL (%) 102.34 98.63 100.29 107.29
ENLFER (%) 21.84 23.09 12.84 15.83
MEAR R (%) 4.05 3.86 2.97 -
B E (%) 3.90 4.16 2.48 -
KB FE AR (%) 59.95 54.87 57.13 59.29
GRS R (%) 68.13 64.50 66.36 67.52
B (%) 73.70 70.47 72.74 73.32
MBILE (%) 57.59 72.07 76.84 82.29
HEE (%) 53.12 68.59 71.42 77.52
LENEMANFHL (%) 21.33 16.01 10.20 -
MEFMFHLL (B 0.40 0.56 0.58 0.70
EBITDA FIEA5%0 (i 2.99 3.35 3.07 -
AHSIEBITDA (f) 7.33 7.11 8.76 -

JE: 1. N8 2019 FFe 2020 S S-5045E 5 AR 2020 A 2021 - A IRE AR (Y A AR, AE) 2022 4 1 -6 A M 4AE R 2 W T,
HRIEF AR, 2. FORAHAR WA PFIATAE . AAAMETE LT Fhie A I 5 004 8k il AT A 2 ak A 3t Atk

FARIR: RO TASARIE N 3) M 5404 22
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RS R R

Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

W H 2019 4 2020 4 2021 4 202246 H

T 45 B8

WM& (Lo 9.13 37.81 37.14 40.95
TR (2o 1984.13 2381.04 2540.95 2482.27
R & 4T) 947.01 1197.68 1254.65 1264.07
B (oo 191.66 312.89 198.80 69.10
KA (2o 735.17 686.81 846.58 1069.39
E T C N CIT) 926.83 999.70 1045.38 1138.49
Bl IR (278 0.71 0.79 0.98 2.52
FlESH (270 -16.13 95.17 46.28 11.46
EBITDA (1Z70) / / / -
LB AR (270 -4.02 -7.02 -59.62 -3.62
W% e

BEBRUR RS (B0 * * - -
RIS (KO - - . -
ST AR IR (VO * * * -
AU (%) 65.50 71.94 74.75 43.77
ENLFER (%) -62.11 -41.33 -24.19 52.44
REARRER (%) / / / -
B E (%) -1.70 7.95 3.69 -
KB FE AR (%) 43.70 36.45 40.29 45.83
GRS R (%) 49.46 4550 4545 47.39
B (%) 52.27 49.70 50.62 49.08
MBIER (%) 55.85 55.62 58.94 92.86
HEE (%) 55.85 55.62 58.94 92.86
LENEMANFHL (%) -1.43 -1.42 -13.64 -
MEFMFHLL (B 0.05 0.12 0.19 0.59
EBITDA FIEA5%0 (i / / / --
AHSIEBITDA (f) / / / -

Er oL 28) KK 2019 SFAw 2020 S S0 AR 2020 A 2021 S THRE S 69 AR, A8 AR 2022 4 1-6 A WSS R
LI, MRIATAFA 2 REMIBERIL D, IREMIE AR

FoARR: BRE TSR 3) W 5304 32

www.lhratings.com

30

A WA SSEVASRI AN 4



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE
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(1) 2 4. KR CRIE- 8D /1 Ex100%
(2) n YR WKR=[ CREAM n ) A (U (n-1)) -1]x<100%

ZEYRIENT
B USRI e R | B LA SN T8 IR R 0 A+ T 25 [ AT S48+~ 153 IS AR 0 i % D
LA R RE | DA T A 5L A
LT R OB | DL RSN PR B 7
BLEUSONEL | SRR BROEST S5 USRI B8 LR SN <100%
B FErR
SMRANGEEE | QRRNE+ SR FACRIE D | (ITE BB+ K G 55+ R 155 =<100%
R | RN # R <100%
EDALE AR | CEMLEYON-BMEA-BE e I 8L N <100%
RS EEHIIRIT

B g

BT S BU 5PE 11<100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

4515 45/ EBITDA

GHAER R RE NIEIR

st

AT = B RB F 5 A 1T ><100%

pey) g

GRsh&E &5 sh &t <100%

LE e sl it

LE A DL TR AR 5165 T <100%

Pl JE 151 55t

LB 1 161 55

T BLE2EE =18 T VR e+ 52 T Wk Bl 08 77 + IS SO 48+ IS SO T % v (1 2 A 4
HEL 5 55 =R 0 K+ 52 5 P < R A7 5+ — £ A B R AR I 30 00 5+ LAY ZR 40+ HL At S 1 5 55
K SG = IE TR+ LA 5+ AL B 01 i+ LA K B 5255
SHR S =R S5+ K I 55
EBITDA=F{Id 5+ 3% FIALA L 52+ 1 58737 [H -+ IR B 77 37 [H -+ 84
AR ST H =B A B S+ 3 AR B ST
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Mt 4-1 EHEKEEHAFIEERE X
A TG EHRKIGERHSER T A=F NS, 5K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FEAAAZ. CCC (&) LANERS, H—MsHEHTH “+7 “-” fF5idT
T, RANHE RS AR T A2

BAB R PAT AR T VRGO GO MR K S IR ATAR K e, (5 I AF 4 el i SRSk 1 PRt

FELIMRZ D, BAAHER RGP ZOE A MR EE .
HARSEQ B RS TN &

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LR
AA BHERSSHIRE IR IR, ZAMAETIAGRHIA K, HLBRRAL
A BRI RE IR, RO RAFIE T BRI, LMK
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIARTS, ZAMATEIRKR, HAMRE
B BEEARS5 I RE JVEUR AR T R4 22 DF 8L, B LBRAR =
ccc BEEA55 HRE JIM RO T R AP IV BE R, MR
oe P BB AN ATIRAG ORI BN, SRR A RE PRAE AR IR 155
c AREEE RIS

Bt 4-2 PREIGSFERAFRRERZX
S SO 15 P S L SR A KA P4

Bt 4-3 FFRREBWEREX
PRI B P s o4 77 A5 A8 7 )R AT B BRI SPAR . AT 200 8 S5 8 49 TE T 4707
R, RIBHEDH,

WERE X

EH TAERZ AR ER,  RRAG LR T B AT REE B

o xE fERPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

i AR ARIBIR, ARRAF PO R KA BEVERCK

RREH RS IR S0 (R 3% 1 S RE MO AS RORAG SR T RETRI T R Bk i
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BATAS A A TRANE) £ F
P E A pb A A FRAE) 2022 FE % v
FHEE (RRRRAEAG) $RIR AR

AR AR S M BRI 5 BEAS PP AG BAR AT BR 22 7] CEURRIFR “ k& 5345 ™) A k55
M, RGBS RAE AT PV 20a RO A RS2 AT BRER VF 2, BREZ VP B0 45 € 1
EREZVPIONIAN E WA R ER FLE o

Hh [ A RE AR A PR A W) CRUR AR “ A R] 7)) RIAZI G BEA5 BRER VPR BRHE B 20K
LI SRR BURE o 15 B R4 A S M8 BUR ZR ML VP & 1R 20 5 A A5 000
PP ROV N SE R A PP AR

Do ) BAS S I A AR R AR A, B AR AT XS Bt F BOA TS P R A
BORREM R ORI, 5t 28w B A I 3 R & 5345 e (i R Btk

BRE BER VI RIE ST 2w 28 G HARDL . AMEREE A8 LA AR R (5 S
IR IRAT EORAZA, Bl B AT RS B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
BRERER AT L ERHE, RINIEAT 2T, ESerfil BB S RIVPR AR, AR
PPN, IR E R ESRM BTG [F) 40 5E 3% Sl e BRI 5 NS R

ot A FIASRE S SEALRER PP BERE, B ML e . BRI E 4 e B3
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