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2021 £ 2022 4

Py==RE —FF
GDP B (FHZ7) 28.99 32.42 27.02 29.25 30.76
GDP #43# (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
HAELL T mERE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
F E R PR RIEIE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
AT (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FEBE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
HlEAE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEERHFELIIE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HO#E (%) 32.88 29.87 15.80 14.20 12.50
HOME (%) 32.52 30.04 9.60 5.70 4.10
CPI #¥IiE (%) 0.60 0.90 1.10 1.70 2.00
PPI 318 (%) 6.70 8.10 8.70 7.70 5.90
HRAREE (%) 10.00 10.30 10.60 10.80 10.60
— R AFLTUEIAIEE (%) 1630 10.70 8.60 -10.20 -6.60
— R AFETRE ST HIEH (%) 2.30 0.30 8.30 5.90 6.20
WEAERLE (%) 5.03 5.00 5.53 5.83 5.40
£EERABTIRBRAMEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

7E: 1.GDP 3B 5 3, Hedidish RotRIkgit; 2.GDP EHBAMHH, R R TN, 3w, B ol Luitisit; 4aas
B ANRM, RAAERLFAHFREAM; 5 &EERANT LA A FIRFILIEE; 62021 F448 ¥ 465 M A R F-F 340k

FHRR: BEARAEREE Rt B, b EARAITA Wind 5048 %32

TRy HRMHZIEBHHERK, B
SE B RB AR, OB KRS E T
AR EIELER . HIRITH, 2022 FFHT =
2 2 B AR 32.03 Hieot, FIEEK
0.70%. Hr, BN FEL T 4.60%, 327
TERMB R, BRI, 2022 Fif =FHE 4
] 5 BT (NSRS 4214 Jifeot, R
WK 5.90%, BAAREFFRRIEK . Hd, 5™
TR TR R SRR IR R R R, 1k
LT Rl K BURR SR IE s ik k%
FANAL T m b, BT AR % T IEE RS
e B AR M A8 e R BRI B g . MR AT

H R, H 8 HA 9 A 24 H [F Lk
T ILKIE E7% . 2022 4R T =25 [H 554
ik LR 4.75 Fi403ETT, [RIEEIE K 8.70%.
Hdr, HH 270 Jf23ETT, FEHEK 12.50%:;
HBE 2,05 Jife3EIt, R 4.10%; 5250
# 6451.53 /2.5 7C.

CPI % HFtLESHFKEE, PPI £AR
EEkIB R SE R . 2022 fERT =75, CPI &if
ALK 2.00%, & H [F] b 3G s B4k 2 A0 E
TR IE , BN E LA BT Bk, i)

S S RS BEIR AR TR IR BUK - T =ZF

PPI Zit ALK 5.90%, 52 4F [F BAEE =
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2B R FHAE BT BRI

SR, % H [ LSRR (BT o S AN PEAN R A 5
FE 1A Prisds, =R AORR BB L. A
g )E . A S AT R Bk R L
FEAHPTR . 5 =22 PPI-CPI 8J)ZM I
B, s Lk B BRSSO
NV AR s 1A i, BRGSO G .

HERERET K, BUFRFEFRENG
REFEIHEER. 2022 Fai =8, it
RS 27.77 Fif2 o6, RG22 3.01 Fifeot: 9
H AR AR B R K 10.60%, H3HEEL 6
HARIK 0.20 NET R P TUE, 2022 LR
AR P I OB ARG g 1 B MR SERT R /7, B
SRTE Rt i R Y NN T & Gl =
Z 48 1.50 Ji{Z 76 1.06 Jifeot, Rttagd
sk ) SRR R SRS 5T, 2 a5 T 4Rl
W BORAPRAD), ZHEIER . B FEDERFI RN
PRARAT K S0 I S TN BT 3G+ Rl RS T il — 7 S
.

WL “URWIE 7, Fe&dr. (RN E
&I 2022 FHT =, SEH-KAILE
YN 1532 JieTt, #ER PR THEE B R RE
6.60%, FFREHAVEFIHERE, HK 4.10%. 3
7T, 2022 FERT =R 4 [ — R A LT 3L
H 19.04 Jifzot, FHIEK 6.20%. RAEZEH S
U AR B IR, BHEEHOR L 2 ORI
Aol A A R R 5 18 3 i A A S H DR AL
Pk,

RBWEATRER, BERERKFER
WE . 2B, 2022 4F FEE AR A L
WRBME ETFE 5.83%, =R R
TIRREA PR B, AR T R AR RHAKCT, R
W IR, 2022 FFRT =22, 2EERAY
A SCRCHRON 2.77 376, SERREIEEIE K 3.20%:
SRR 1.79 Jiot, SebrlE Y
K 1.50%. 2P R RO RIS 9 52 H 2 2 1
SRR, =25 FE DR i BRSO IS 3 1Bl 7, ¥ 9%
KPR NS

Lo HAT RS R Bk A P B R A RS A (AT EAR <
W ) AR E AW, I CARYE ARG IRE T e B ddE

2. KB An R AT IE

GBEELHFRET — R FBURMERLEBUR,
REGFIBATHE A B X A 6)1E & B FBURH 5 .
2022 4 9 A 28 H, AT KAIUFELE T/EH
BES WA I, 5 g8 T TAERUBURE 52,
B ST IF AR A T — B THURMFRLEEUR, 1
AP ORI R S i T ELR L I O
T N B AR (RN, VMRS AT T IR B 4R
LIRS 7 BRI o SCHFMIE A B AT B 75 3K
SETLT “RAEHE” BUK - U “ RE IR 7
PRI | FL S REVR AR T HE R o - 245 A 5
RN RBCRVE S E I B, BRI H 2 T
PR & B KR ERIERATTHRRIEN . b
RBOR2SHE ) A TS 780 B2, 7ToNG s
ATHE A BEIX W) A1) 365 38 B I BUR M %

NEFLEFHFESSEBE, EIHKBER
FEA. 2022 =280, TolkAE/=, FEEMH G
A% BERT KT B, YRR B B R
PRS2 S G5 R 53 TR AR [ B AT T — R
F Rt K BRI ROR . TR KBUR LT,
B NGNS FEATE — e W, AR
KPRt %, WEEAEFHERSEE. 75—T7
T, UETEETI R 2K BURESS, X EREAT
T BN DALV B S R IR P RS AE A, IRSS
MRS FERATS TR UL, 9% Bk 4k BHIA B
BN AR EI 5 = B AIRK, Ziri K
(RTINS ONEAR

M. 17k 54

1. A7kt

HREZ ik B 2K, 2021 4, 2Ew A%
TEBRBRELE ERBHFILEHA; L ANE
BIG K ERABRBREEF IR YR, FiE
R IEBRTTRABEENEER ALK,
HAREABAER. KKEFkR G RZFE
BEHYA, 2022 F LFF 8 HLFF LK

B RTE 8 ) &
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N8 A R

14.0%; £ & & H44F SR-T47, oA EE
B3 K,

AR, PR F I R ORIF IR RS BE AR,
202144 “H IR FFRZE, BN TR
WS MAL 495112 7T, [FIEEIEK1.12%; Hrg
FRPEIE 3 R TR, W RS X B %
VEBCE R JT. 2 H 7T R DA K L IR 45 1 1
BEEPOR S0, JE R TR 5T B AR R
FridgKiass, R0 g i i,
20214FH5530127G, [FILLIGKA4.5%, s [Hv%
F BT AT AMNE R 5 R AR W, X
HLIT0 H 9 FE AR R . 2019—20214F, K HLIH
Pt 7 LY TRR R I LG 4 1 DN 37.99%
50.13%H144.81%.

20224F FAAE, A R ER AR HL IR T
e 5521581470, [FIHIEK14.0%. Hr,
SZBUREREERZ M, KR RIG AR FEYR A B,
{H B T-202 147 X L 252 A it b XU BB B RS

SRR =R, KR 56712, 7T, [F] HE K3 1.4%;

TR 6314278, A HIGK283.6%; [EIH, 7K
B TE35442.70, [FJEL T F4%25.4%; 1% #5230
f¢.76, FIEEIEK1.9%; KHE#TE347/270, F

BERT1.8%, MR W 5 B KRR REVR TR AL

FEL YRR e 7 T (1) 2 B4 22 n Kk H R TS M i
BB
B1 #FPEERAERZTHL

m— R ({2)
AFHARLENE (%)

— b RENE R R AEEDE (%)

P RIR: BRATASIE T BB AL E & A W 2535 532

BEHLA R I , 20214F, 4= B & B AEHL
HE176290JK TLo Frf, 52 047 F“ Ak ”
BRI, K BTG A2 = R L s 103206
FLs 7R W GRIBEE RIS 50, T8 b bk

RS T202 VAESEHAN R, 2 8 &
FU A 4508, T KRR T 20224 SR
W, (R RN S BON R AR, SZ kR,
TR ERL T 18 2 L2 B R b2 24540 K FL. B A
20214, EEEORKR R AENAE23.77
1T, B BAERRIGK7.94%, Hb, 0%k
WHBRIE R RN B A DR R BRI &
LB 947.0%, B GBI S BRI, B2
20224E6 AR, 4FE 4 ORK N E24.412
T, #20214F6 H K K8.1%.

B2 b EREENEET AR

— AN ER (LT, ZH)
KERNERRLEENE (%)

— Rk RRENEFRSL (%)

FEHEERERNTEALEDE (%)

TAPRR: BRATASARIE T RIRAAAE &, /) M S48 5632

TR, 20214F, 4t HHES.3
JCTFURE, [AIEEIEK10.52%, 20194 A 3]
WK14.7%. ZEGFEAREIRE . SN D hEh 5
Rl g sz, DA A HT et il 98 926 15 5 350 R s 1 0l
RFEEA, HL 7 B KR Bl T« 52 B 22 B Hp 4k
FeE AN L K 4 3, 20214F
—FEe B ERIIEK, R E
&[R4 T s, 20194 [F] B K
14.4%. ZHeFERIE MR YT “Wis” BH &
H R JEBUK . [FEABEEEE A SR R, 2= H
R I AT R &% Ak, At H
HE R PRRI K FER, B R E M IEH &
ko 55 ==k F HL EL B R D U A, 55—k
5= RS K. BEE 2 M F AR RE
SRpgE, R S I 7o B AR 25k
BRSNS — DU R R A 2 R R AR TS
KPR, F H SRt — 0 ) 28— AN =
FEATRE -

20224F P4, A E S E4.10 /512
T I, [FIHHEK2.90%, 202246 —. B,

www.lhratings.com

10




BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

N B S TR AR

2t H M B R LG 4 354 5.0%410.8%, Hrh
4—5H Z i M X PG F R =, At H
HEE LR H G, SR R i (e
%o

RENAIEAT T, 20214F, 48 K B %%
RN ECR38 177N, [FI R 16 /NS, BRIK
FHL D] SR 7K 1 400, 0% 20 52 10 6 FH /N BSE A B S B 1
HoAt YRR AN S8 R LU SR T o PR 2SS &=
(P3G DL R R LR SR KR [F1 o, A 4 4%
RS R ERERFEK, AR afmK
JEia%s. 20214F, EL M2 K HES.38 /LT
LIS, [AILL3E4:9.84%. Horf, KHFE R HEE
5 EGIRAE R R, 202 14E 2 867%, 1HAE N A
FEEZ R EAATER s R, XURFIOR BH g &k
RIERGE, 20219 K EE 1A b g
10%.

20224F FApAE, EKR R A RiFH]
FH/NEF 17777888, [A) LG RS 10N 5 4 [ RASE DA
BT RKR R N3963 1A T LN, R G K
0.7%, HE[F L FF13.00 H 79 5o

B3 vEAEE. HEeEFN
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20175 2018 20195 2020 20215
— it AEE (CTRM — B EE (LT EED

EAXEERE (ZTRED —— K ERHE AW (%)
——— St E BB G (%)

PRI BRATASARIE T BB AL R & A W 2535 532

2. AT % i AR

WK, BEMEZTH/E Y AR,
2021 4, WRME KNS LR B A I R K
R EHRE., MERBHRRARSE LS,
W R M A AR, KSR RS RER.

(1) BERANAEBAE K

2 A2 BTk (5500 FF ) #r#sA-32 R 8] 4 vk 570~770
7, hd. BH. REMEE (5500 FF) bR HMAAAIE RG]
53 Ak 370~570 /L. 320~520 L. 260~460 5T, RABER

20204F FRAFELCK, fEZ A KPR
KA« 1% 745 3 BB A a0 A | 32 AR B i 45
ZEFFEPW T, TSR 88,
PR EE R R AL A RR RO A& Pk
KM, 1270 ™ BB FANAR T JE o X Lt
RE BN R — BP0, WA r & dft
HH P KGR R B LS. BTG
AR AL AR PR R T KRB R T IA RS
R B 5 kNS I ol N e ) YLl b R
120%%%, HRRER IR AL INRAL T AE2
HEEGIF T, 20214E MY ZREE, SR 46 A P[]
%, (EARFR R K. 2022462, ERKE
MEZH— DR (TP B R T
Wb T AT (10388 1) CR BN A% (2022) 3035,
HIRA T 3 3K AEE Gy i () & B IX )2, I
W14 PR ML AR AT N, TRTH2022483) 3 B
& 0K 15 LA 2585 i) A AN K R ALl 45 1] A

B4 R2HAS500 KF3H %M

T TR

B8O [-680

600 [-600

T —T T T —
200108 20-03-31  20-06-30  20-09-30 201231 21-03-31 20-06-30  21-08-30  21-12-31  22-04.07
— EREEFOREIINQS500K)

FAH R Wind

(2) PR, BELA BT &

H R Bh 2 & O X bRk 4
BB P SO A B A a8 ) AR RS AKX
Fr 17 RS it 77 58 ) S A ORISR, LASP- i m] AR
REVR & BB, (RPN R KT o B 2 =)
K MR AR ATEH G, AT RS
WATRE T, AR EIZAT, AT FAR e IR F &
Tt I A DR . 20214, SEeEST
AL E2)20612 T TLBY, F6H E2)6814 T TLET,
FEKHBELN TS T LR, 5% b K etk

(3500 F) $ A 3K NAsA2 R 5] A & wd 200~300 7T
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N B S TR AR

7K HL A F R 3.14% . 2.08%A11.31%.

(3) BRHB R

202049 H , WK )i PAE S B m
BA B K2 B4t b B ) 42030 AL 2] —
SFABRHR RO, %% 774+ HL20604F R S I ik
Ao B, “3060HFr” BN “A-PUF” FiK
AL, “HRIANE” “BRP AN TAEBIN20214E 5 )\
KEFES 2 —, B MP R A = 4
F\ BeUREE M, HEBE R TS RLIKE, KK
JEBTREDR, IR 54 [ B REAL S BRHEROR S 5
3%, 568 RERTH TR HI o A2 A5 PR BE 0 i
SR RATIRARBCE B A S, AT
AN B AR R 1) 4 [ HE S BRHECE 5 AT . e Ab,
20214101, Bk e i s . B K Re iR = K AT
(2 [ GRE PR AH M0 4 SIS it 77 52 ), IR A B2 oK
WML ISR I B FEAR T, AWt
WU RGPS . FIRBUR 0 K BB HE R R
P R, 72 i 7R SRR S I RTH R
TEERRR K RN A BRI, KRS
Lo A BB T, R K R AR F IR 2D R

o

3. ATLEZR

2022 5, BHLBELAHARETERTHE. B
FE HENELHBERE. Ak, AT
L £ BB SRS AT AR BRI 4
MR L.

R IR AT €2021—2022 4F 7 4[5
LRSI IR ), it 2022 44
] L AL T S RSP 1l A0 P B g i A% JH U]
o IX S BE TR R o 4T, 75 Sy
DL Y RIEIR A AA E PY E Br SUE PR A AR
BRI R R R TS 5, R s ™ i A7
HARESR T, —J7 T, AT M EEOR R B g
GAREE; F—J5TH, AT F M
PEN ZER L TR RE, SO AR H R

PREE LR T, 1 S R SV S E 5K
KT BEm PR BEARAN i, B HE N B YR 2 4
HOr WU TS | R S 1 0 ] P A A R B T R
P N E A R Re S HERE AR KT KB

AW 4 T IR AN B RISCRR R IEATBUR T
PR S T BEOAB A AN T RO R4
o7 N AN <5 T3 T ORI L RN, DAAE
B KA SR R B U ER B
TS AR RSB 2 H s AT
Jra, sk B R IE AT 5 S ) F T T

L S BLARRR A R 5 1T 1 S B G 55 1S
F I TR . IR DA R ATk
R A 2R R S R, R B S RE AR
W EE G RN L A R TR B, HES) L 77 )
MAEREN A ri P94 e R0 P P S A A, 525
HUAT LA e A J s FLOC AR W A AR
BRI RGRBEROR, BRI 2 42
SEIEE AR, DUEAT RSl O BE
BEs BEAL, AR DX LA (s i LA AE R G
TR AR AL, HEFENLZE RS VECGE,
PRGE F 17 HpL BN T R R s[RI R
T RAG S RIS WA Ao ik AU HLEN R ST, N5
VR i P (R L0, 6 F D SR iy AT s
E{I L S sk | v s S D2 E Dk 1 o R 4
IR T )&

B BERERS

1. ZARIA

BE 2022 F 6 HIK, AnEMEAN
349.00 1270 (SRR AN 352.77 /270D, SLbriz
BN E 725

2. PSS

BAT, &8 GHRTEN =LA L, A
®HRE, 2THEG; LROBERAKEHKX
kR KR,

AF HATCE R RO AR 4
RSCRE BHE S0, P B R B EReE A,
JIRN A BB E . 202145 )%, A
R E=+ A . BIE X UL ASANESMNE
FINA 0t LB 2145 820592 75 T I,
PR P2 BE87T0 JTM/4E, 20214E 8 7] 52 il N &
HET7745(¢ T U, S 4Fh EEOF KB E
f19.24%.
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FEZE @t Ji, AR D%
MR E KR LA, B — R
SEP S AL B BN A ELAR
R B [RISEHLALARSE AT 8 I $H Sebn A H
SRR AR B, A m R H ISR, TR
B EEETH, BE ) e B LS
DRk fEAR E G . EAt, A TR R AL
2 R A IR RUFI &R R R, Al
JudfREE T BRI, R E A Al
T, DRSS —ANIOR BB AR AT, FFRL
UtEigsh B AR, W — AP AISET
Buitt— D3t T AR R AU, ek
FL BT (AT R A AL, Dy EL e i e el 9
T E

BRT5 T, AFESATTEIFE] T 24 H
WEE—, s —ANEE SRR K TR i
SRR B R BOR, A g B S HRE
RIREIRARRIRBEEAR, 25— 51605 T L
e FHATEN L R AR

3. RAsfh#

oE W) RS A AEZ A K RHK,
RAEREA R,

R LAY 8 R KT 2 2 ) R A TR
FEBIME, G RIEMHX I FRELR, H
WAERT R . AF NIRH) T Z AR e E
2 R R J HL ) 7 SR K RS Hb X, il
R B TTIN WL AR AR T,
PARGAT R S (s YOPE DNl SR, Wirg. H
GRS TR SET JUAF HL ) 7 SR AR A AR AR
R MABEETT, HRLA .

4. ARER

NE [BEBEARER B FITRMNLEZ
Fedr EHERZR, HOERKF, RBHL
BREEEK.

AFIAE SR EENRIN, HEA KK
LA 22 .

A AR A AL EARNIE A, 1963
A, ARSI SRR A AT E R
Ji A ERAE PR A T (LR FAR AR5 S A

AT BUSEFIMFEEE OAFBEHE, B8
HIEHEE, ML ZPEN, EE, AlaSE, AR
75 20009F6 AL, JofEiEAR T AR A A E|
M TR AT RAH ., RIS ERA
Al fla LS TREIW; 20074E9 2, Jo)EfT
KITHSER AR R R, 0 58 R B
AFRHE, RITBHAERAFRRHRRA LSS
s 20184E11 H 220224E9 H , T E 4 H A H]
ARAF AL, EHEK; 2022097 24,
fEAFEFKM A

AT ER. DA, EHRE PO ER A,
196548, Wi LH s, FILdE i, IEmy T2
Jili o X g ¥4 A ¥ 7 AL 5 H R BRI T AT b
W 7RI B ST TR, SATRAEAL B iR o
Berl e, KRS RH) T &K, fEEILH )
AR AR @l TR AT RS
J, EMHIRE B ARELSE T, e H R,
Hh E AR AR A IR A F RS TR T A= is
B AT, E AP R A A TR
{Erp E R ERB B A R A R B EB, wAHH
10 HEH BV AE BR A 7 S 281 8 4H i,
Hh AR AR A PR A R B S B SRR, A
AR S . RS,

5. Az Ak

28] LIRS B A B ILRIT.

FRAE 20w SRARE Y v BN RARAT Al B A
FifE Bk (FP4ERY: 1101000000694572), #%
F20224E8H11H, AFRITERLHERIFELRMAR
FBELIRGGR, SRS B R LT

A BAG AR R I W AR A TF T35 AT
JAEAAT 55 Filk 0% T A7 R B BS0E 29 A 1B L
A FIE S B LS DL R A

HEAMEHAH, BRERERKAAF
BB BN 4 ] R AB AT AN 4

7~ B
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N B S TR AR

NFTF2017TE 12 A AT T A m ], o
il JE 4 CATREY (VA 55k )
PMER, il T (P EERENAIRARE
FE)o AR THEF S MERMAEHZ /L
VR S S g S TRSR S B B A 10 7 2
WLl o

ACIEN 3 & Pt el e O EIE PR
IR, AARE 55 B JEAT H BT,

NABHEES, RAFIREN . HES
HI3 R I3 N, HoAr A E s s NSO ) L
L E F AR AR ERASRINTE
FIN, HAFAPRTARK B R E AL
e, EHRSWHEFKIA, TR ERAE
FRIN. EREGEEH=F, EWm, 2%
IRBGESS T LLEAE; AN FAE A FEEEF
NI NF . HHWITAT IR E B 245
TR

AR SEATHNRIEF WL, hERRAR
[ 55 Be i A F IR I S 2 o M2 A T5
N HA PR TR EBIAME T =z —.
EFRE S, WHETh R TR R
AFIRTARK SR FEE2E7 4. HHRSKIE
(ARNED) (Al EAT 5D A (A Rl i
H AT M) AT LA ATBOE I EAT B
WAST, A B A W 55, B 24w EOR DS OG B
WAL A EHES 2B R EPEL. BERAS
5 OAFA RAEE NS W F e TR
WE R AR, W ASIE B RIR A
bk 53 100 2 ) L

AEBRAHIN, FISZHEETAN, B
TR, SRR LN, th#EH R
SE R B RIS . XA R EHSR T, [
HEHEWE LA, EREFN RSB

L.

2. T HKF
B BT TR ERSE, %eTEK
FE

3

Rk HERE 2y m) A B S A, 4R

A 4B KT AR B TS AE T, R EEA
AR RRERFSL R, A A BN AN W 5 3 | B
Ve, HRTAEIE 5 R PR, 8 44 PR L bt JEL4R
] 8 A B L XU B DL B 2 A A P A T T
BN T BN SRS I )
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A 55 IRV RE 7 5 HRAR ] 5 2% b e il 4 T SRR
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INED, 55 RS HR BT I 45 KU R 3 . T 5%
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SR T AR T TS .

NEE— SN R S, R e %
R, BiE RS, REE R &wd, (it
A TR R, ARG E A e, 64
"] 2B, e T (R EEREE R PR A 7 R &
HHE D, XSS MRS, DR BT
H.REMW RELH . ST, HARRE
G A 25 7 THI () B AR AT I

Sl EE TR AR B, MIVE R R AR AT A,
Brids it 2% MU, DRI 0% 42 4r, AR4E (R AR
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R HINED, B T P EE . SRS
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A RE I E B, PRUER 2 587 se ) K A5 2
VORI 24 e B, STk HERR S g B
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LBRIGE » S5 8 ) I 2 a7 BREDR,, il 2019—20214F, Ffi% 2w 228 M A W

T (T E SRR A IRA ] 24 TR K, AFENBBAZEEK, F£HEAEK
), HIRIATID T, LA FIRE RETUE 12.21%; BN RAFYE 515 1K18.65%. 2019

B, A A P AR —20214F, /A E R A A, 4

BR R, 178.471270 224.134270H1133.25/270, FER
AT B P AR 45 TR P S B K S

T ZENH 1 e B DA %3S BIE S 5 B R B R TH T
5.

1. ZEHI

8] R BARE AL S-3d BN T A TTRR K,
EELERd, 2019-202145F, MEANILRE
AR Y K, A 8] F b LR FHE K. 2021
FB20225% FFF, TR EMEKEE KA,
B RS EAN R BRI, KBBAEHL
FB AV TR, FIEMALR LA PTF K.

AFNESS PR B R RS R E, 2019—
20204F, LaRMEAS N b 32 E L SN F L E
BIFE80% LA L. 20214F, ZHEm At 58 k5%
iR PN Y e N N
B ION R LG /MR T B 2279.45% . 20194
LA, AT G SN BhE K, 3
HHIK27.75% 2w HAhO 55 CLFE R ORI
Bl A @IS, HEA 5 AT G ELE N,

MEFIZE, 2019—20204F, /7 K H Mt
ol AR E R B FEALRFFRR T « 20204F, M
RIS AT REMA, SR BRI B2 [F] LT F44.68
NED G T A EEREREIRAS I I
FRA R (LA AR “AEREREIRZCIEA A ) BERL
B Sk s, Wt OSBRI R KR
5.13%0 20214, ZZ I A A 8] LR M HG K 5200,
O T R HL S ROl 55 R T R 2R (R b ORI T B
13.86 ™ E 73 iy SRR B2 A LE g K31.71
ANE SR R T R AR ROl S5 AR R AR
1, A FIRE RO 55 FI ) B BE G Mk S5 W RIS
Ny KBNS LA BRI R A PR . 25 b2,
2019—20214, A FEW LA EBRRIEL)
B, 43 92820.00%. 20.51%F110.25%.

%2 2019—2021 F5) 8 W F AR EA EHEA

2019 £ ‘ 2020 £ 2021 &
L N G S=vilES N ‘ i S=ilES B L E=vilEd
f7m) (%) (%) (fz55) (%) (%) (fz55) (%) (%)
ﬁf%ﬁéés 2432.66 85.15 2141 2412.64 82.65 21.43 2866.99 79.45 7.57
Bl 55 119.90 4.20 31.82 102.55 351 27.14 157.22 4.36 58.85
MER S 210.41 7.36 0.50 202.97 6.95 5.13 343.41 9.52 1.23
oAtk 55 94.08 3.29 12.01 201.11 6.89 2158 241.00 6.68 23.19
#it 2857.05 100.00 20.00 2919.26 100.00 2051 3608.62 100.00 10.25

E: LANE) 2019 - 2020 FREH BZEHIAE 2R EAWE AN
FA R 28] R

20221 —6H, ~w SEIE LA
2068.331Z70, [FILLIEHK17.00%, FERBEHNT
5 1 9 25 S A [ B T R AR R P B RN A [
EEH TS B A N 1709.7544 76, [FIELHE
£21.35%, FERBEMHE ETHEG B
T N15.83%, FILGFRE2.89NFH 43 mis SEBLF]
THSV8122.231278, [FIEE T F£19.99%.

2. WEZEHHT

PG WA FENAARRSRE, HFR, »
8 AR LT K, KO ERHEK; ek
REAMALE K, B HEMFEMAL. 28 f
H R RATF) T AR B AE

2019—20214F, 2 "] N5 RS54, 1)
T RABWIE DL, SV AT SR H ,
ARSI K 7 A BN SR A K LA T
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PR R i i v ok F I E R I T E

95 A R IR M N se s .
2019—20214F, AR HJHENLEERE Y

K, EHEEHEK6.14%. #E20214FE, AH

R E= A T BIEX SEAMIE 4%
LAz IR ¥ 52059277 T KU, #20204F I K
4.83%. Hrt, ARG BRI NI A E7848.77 )7
T, R EENIAEN38.12%.

A3 2019-2021 FEEILEFEMNEERAL BT (F12: FFR. ICFRH)

2019 £ 13185.25 5405.84 2696.68 1186.70

1996.10

415.84

48.71

18277.77

7057.09

2020 £ 13712.11 5421.43 2756.48 1127.53 2529.96 465.30 645.50 68.89 [ 19644.05 7083.15
2021 £ 14006 5903.60 2756 1106.28 2917 623.80 912 110.56 20592 7745
s 3.07% 4.50% 1.09% 3.45% 20.89% 22.48% 51.05% 50.66% 6.14% 4.76%

iﬁaa‘té . 0 . 0 . 0 =J. 0 . 0 8 0 B 0 . o - 0 g o

Er LA EHIBEABINEN, RABI AL S, 2ALZAWAANNK; 32021 4, &) AR E G ML NS BIE.

TRt R IR 8] R

12K 1R T, BAE20214E K, Ak h
KEIENLA TR 14006 /7 T 0L, B HAF)RIE K
2.14%. 20214F, A R AF 588K 71K H5903.60
1T TURS 5 KN TR /N 4498 /8] 5 4
AL HIE306.6 50/ T TUHT o BB R ML IR FR
T, AT R R R BIEE F AR E PR
H T A A PR 2 1 A A AR AIL2E 35 A TR
LAH AR ARREE, ORI S REK .

TE/KR IR FTT T, $608 “CRIBITF R AN E K
RN TR U, A F R e
TN 2 B X SR I R RE A W DL ] A g
KUNIKEFF R R, FobHEE PO, . B
GRS Hh K FE R T R » BAR 20214 K, A F] 7K HL
R RN B AR 2756 73 T FL. 20214F, A
UK R B E1106.2812 T Ui, A L/
i N F%1.88%. HAlT, AFNEE HA/KBIHHM
FORGALIE K /NS S R E I H A
TR 7K R

KA R, BE20214E 6, 24 7] KU HL
WA E2917 /TR, B RIS K 15.30%,
FEN S AENSE IAR LT Beig.
Jb. FHMRE AR RIE KA - 20214F, A ] 5E MK
F1R B E623.8012 T FLH,  [A] EL 38 4:34.06% o
20214F, v RHLTH H #%#E324.34 73T FL; TiH
FF T 4E316.66 /5T L, $757332.797iF ., #
FEIUH BRI = K I CIX 200MW T
B Dl EXH 326250 EXE, R

Hi. INZRH3ME B, @M R IE TR, WG
W ERE CEERE4T) 2,

FENCAR R BITTH, 2021 4, A RHHGA
WL 266.64 JiTFLs JeRIH itk 3695.46 i
T, FFTEBE372.24 JIT I, %77 181.86 /i
T 2021 4, AFSEMIEAR K H 110.56 12T
FUR, [RIEE RIEHE K 60.49%, FZINH GFEE
PN T K EE AR — L ZE AR, OBk,
TR AR BTN BRI BT 2
PRy REEFFIAR L s R T 9 ik L Sk
BEAARITE B Z A BRI H &

20214F, 2\ F]5E U K B 774542 T FUIN
B EAEHEK9.35%, R E B ET268. 114 T
LI, P& 5 5 i §4375.6644T LI, 5
A 1160.20%; LA IR /NS ECR
4007/NiF, B _EAEBEIN126/N

ZHLJTI, 202148, [H 5CRHE KL IiAERE
T R A HEAZ HLS R T TR 1S e N HE
BRI BT, A8 SR AR A BT
HEAE TR DA (2 e A==ty N 1% /R S L0
J, HEREAX e R AR T B (AR RE i IR HE T AR B 5T
) FEASARAIETT .

BUE20214F K, AFEAMEEHEETH T,
BN 1E894.42 75T L, MR ZENIA E325.2275
T 20214F, $Z4F B RFERE 42, S AH]
B N258.8 14478, FEEA11.921478

LRI 7 TR, A ) I8 MO i 1T 5 1
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1B, R 5877 BRI R, S 77
(A B P AR, CRAE HEA RN . A 5
ORI SR 28T T KA, Kbt
60%~70%. [FRf, AR IRIGEIE, HRR

KRR R, BEARAR LY . 2 A RS RGUHEK

L BB, Rl . R, i
GF RS AT AR, AN s AR AN PR IS fE
T30 BN, AT SRRSO ST, B ORI R AR
s
LA, AT R AT AR
BHERE, A= AR L% aF
WML IR R R s, LA E TR AR
HEE ;s IS TR 22 WA R, AR 45 2%
IR, RS BB M B, 2 745
O] 2R B AR Rl 5 de A 80 oKk e B 1]
HAL TSGR IS SV BAR R ¥, B2

TREERE i — D HE R

3. Hpe k4

o Fp 5 BB LRI, KRL
S SAE G G ) AL S RA BB R A T AR
BAGRE, NS TELSFRUERITEIH, A
F)F o8] BARZ W S 6918 3.

(D w55

AF LA P G, SR TT R IR IR
LRGP, St — AR, B2 e e AL
FLRRERE T, TRFR A K IARR 8 KR . #322021
IR, AR BE8770 S5 W/

2019—20214F, BEE LT RERIRETL, A ]
PR P BB AR, 23l 97450 75 7607 F3
FN8664 FNli o $E ik i 7 77 T, 2> Wl AW s R
T HEA], F3hREE R HE RS, PORMR AL 1 e
ik — A, AT MR R K
PR WA A5 R, Feoe T R IR A%, JFA T H
BT A BCE JE B ST AR . 20214F,
A FE] AL FE BT EAES369.02 F5 0, [E] B KE
WK 152.73%;: R P F2£61.96%, [F LI 0
26. 131N EH 73 A

N R 24 T, IR 2 4

M B, HEREIED IR T 25 4 i R B 5E 3%

INRRGEE “ =AFHUTE”, TFR 22 RE
R A1 IR YR, B A = B R A B K
AW o

(2) &Rl %

BB A RS BR A 7] (LU Wi RR“ A pe ot
A7) SRR I SR BT L AL
MR RR ST &, EEIR TS fiE & mhr=
R BRI, G0 B 4Rl Pe R, & B
B AR, iR st al ik S A1, Rt
To AR 5 s 288 AR AR R R B B

VOEE, BRITEE, W E SRS .

HERETEA H T A E B 10R KAk, 55
WUESR RIS, S4E. H4. T, MESMLS
el AT, DA SRL SRR B LTI < b A5
P4 AT .
BUE20214F K, HRREBEA B ™ S 412143.01
{276, WHE72708.9312.70. 20214, AT AL
PUEN S N213.7912 75, SEILRIE 5 %5198.22
275, X ATREESRA JI 7.
(3) A5
BRIRISHIITIE, W R b A w4 T
S/ TARRZLE CAREZKIR, B EL
1301275, 4=K190A 8, 200546 H 11 HIF T4
%, 20094F4 H IEGl S AR Z7.96%) M
ek (NS FPREF /RS LS, &K
185 A H, 20104F2 H IExUE%E; AnlEit3 Kk
15%) FIAE @k (FE T 2l iL, 2K995TK,
19954F 12 H IEXJF @Iz S, HajlhgkiEis. b
A HIARTEA R (ARFT0%). N5
HEEXEA R EEEE LS PERANR
LRI RFERBR R WA TR A 7] . h =5
EH S TREGRA A AR RILFALE, &
KA Bk ARIZR30%), FFRCN
JefEAME S =EE MU R KRN —.
HEIJT I, HERe R HIRRIR S 5 T RN 3t
JEHE AR, Rt T A Al 4R RIS
1 o3 ) 5 R IR A A PR A F] D Sk 43 A ]
H ] R R U A AT R A W) 36 [R] Y B e aL i
RIS LA R A W], AERERRIEASIE A W]
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HE2.76407C, HIENTEANI24.5%. HEHXE
B IR B P R RS g, AR A 4
X E SRR BRI KRS Sk A e i
PR A 5000 5, A B REAE I
RBHE R B (1) B EAX AL A 202 14E )i, 2 7] 4
Bav O Etae ) Gitaess) 14245
JIm/AE, (BERESD 11515 /4R, fligizt
A8 71364.1 T #E I, /A 7 R DS IR,
HHEWME TR 180 )R, AR T A
R, o w R RARHE R R T R
HUEFRL

Wi J7TH, AFNiE KRG LIRS B
FRFEE, RREAIE J1 22 HE, AWiiE T
R EE BN REREIRIR. 20214F, AW F
R NIB AL R T e RIS §9126.62 /71,
ALK 12.46%. H, RGNIZES5954.217)
Wi, PO AIE o W SIS i B 1 65.24%

4, BEHER

PNE) BERBERIRRIS, BREERER
.

2019—2021 4F, 52/ @) RISGR IS K
s, BB BTRUR e IR BUZAE T B, 4308 4.89
R 421 A 417 IR A7 58 G IR BRI iR
Tt Rl 1422 R 16.28 R 17.63 Ik, E
BLRNFINGRAT S, AL 5 BN BE AT
O F) BT R B B R 0.28 IR 0.27 IR
0.30 X, FEARRFFE. S5 E MR E R
LR, ARSE BRI RIL, BiAhEE
&=

& 4 2021 HFRIATNE) B E 2T LR

(45 k)
= #k BB BBEFE
AR FEUE | RS AR
Fp K AR A PR A F 18.21 3.85 0.28
o [ 4 AR AR A 7 17.99 4.90 0.31
EEEGEVAE & ek 1 LN] 12.18 3.65 0.24
o E R A RA R 17.63 417 0.30
HAERR: Wind, BEAHAZ I
5. A IAE

NEEHAE TRECAKREKE, HEHR
HARA F, RRERE, 8 7 LA R/KE

—F &, WRLEMEH TR, A8 EZA
AARTARI ALK, BTk,
2B K BB HEGTAILBEER.
BE20214RK, ARMEETH FEAE K
UK AL RZ I H SRR, T R SR AN RIS
BOK, TH B4R DL AR 7 a AT IR
T o AT H R B BAECR, @R AR
K, BRI RR 2L ) BE A S H e s AE I H
B Ja v 2w R A gk — A, A
B RIAZE A BTk Ft
A5 BE 2021 FRAE)HSERZEZTE IR
($A5: 2. %)

mHah  mom TERIEE OB e

FEEK A % 4
T 232.04 45.65 45.65 T
FURREVRNE AA %4
BT 145.07 48.31 48.31 T
JE A 4k A %S
T 356.35 19.63 19.63 T
BT K% AA %4
AT 142.39 48.37 75.00 T
PN B
)3, 4 398.00 15.94 15.94 iﬁ;ﬁ%
2 PG H Vi
T AA %4
K HLsh 126.92 32.31 3231 T
&t 1400.77 -
TR ANE) FR4
6. RRZIE

AN R B AR, WETAT. MEAR
HKITRGFRBR, AHTFAE)EEEHN
#—F R,

N K AT TR BHEART SRR

H PR 25 | 128 sk A A 5 A R e 1Y)
Al R o BARTE , o~ PR S R R R A
ey P EE R R X I8 A 36 7R BT REIR S 1%
GEaeds R T L RETR AR 55 S BRI,
B IRIKTE G T RE, M B R R R L A 5
DS R 2 o AN TS YN T T TR N T T4
e, AEETARBIFAR, EELARAEIL, 2
e E B BUHTRE A1, WA E BRI EOR, 51907
ATME BRI 3 IR AR 35 RE VI R TS 5 Ik
R AN G HER AREEBOR EED AR

S, RGNV, UTHERG T2 Bk

SR AEROLET, ek B R DA, RACE bR
et AREERA . AA 75, 12
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DY REEANE 55, Inamis B W E AR RS, $2
i PRIz & KT e KA R LN S
TER, AWrsmib A =i mEH. W55 A
AIEH @ s e R w i, AR aairER
MARGETTIE, AW Al 7 R B 70 A1 2K
s WERFPARL R R RGN A TAE 4 )Ry, AN
fitas NA IR Wes] A B ML, AR
Brgrmm Y AR QUL E BN B,
N FIELR FESR S ERHIR G A,
InamAr AL, Al a BARESE IR T Ak,
BURIEAT AL S DT, $RTFARGE o, M
ZErERERES .

I\ B

1. W 5HEsL

AT IRME T 2019— 20214 M 540 %, 157K
HORI 2 TR 45 BT PR A ) CREZR I 38 64K %o
FIRIREERAT T #h, R T ARMEC R
EILIEH S, A F20224E1—6 A W 45k
KREFHI

MAIETEREIE, 20204F, A TG IEE
Bl FAFBOR, NEMNEIHLETAFIXK.
20214F, AEPHIANE I 1A 1685, A
NG HIEE T AT 215K . 20204, A7 Fg
e E PRI A IR AF] . HEREHTREIR I
AIRAF S NS BAERM R ARAF .
i ARFT R L R B HRR AR . HERRIHVETL
IKE AR A PR A 7]~ A IRAIEF3 I 3 AT PR A =] B
178 4l T B AEN . 2 A9 A HoAth il 2021

FLHLHEHAT L EHrEN .

TEW S B nT L T, 2 AR G
AFR BERRK DA ST v s, B qk
W45 Bt aT L 459 . N F] 20194F F120204F I
25 B4 53 9 48 FH 202047 F1 202147 7 T o 1 2
S SRR EAR -

BE 2021 FK, A A H 7B
13398.77 1470, P& a 3652.21 1470 (/b
BB AR & 2444.25 14.70); 2021 4F, AR SEIL
Bl SISO 3855.32 1470, FIEEAT 133.25 14
TG

B 2022 F 6 HIK, AREGHGE™ L8
13865.18 12,70, T #H i 3699.13 {270 (& /b
BB AL 25 2457.57 1278); 2022 £ 1—6 H,
AN FSEBUENL SR 2068.33 12T, FiE A
122.23 {4.7C

2. WERE

2019 - 20215 K, 2 8) FEAAF LY X,
FEEMAERFH T A L, FEKIRKIGKIR,
stHEEHR—EER; EABHEZT EBELK*
Fefpg I ERES, EFYBERARTFEEHX
AR AL, 28 F- L IRAUK, BERT
R ERIF.

2019—2021 AR, A = T MBS,
EWEAHK 9.08%. #E 2021 K, Adld
H = A 13398.77 4470, BAFAIIEA 12.30%.
Heb, WMAE~E 2559%, AERsh%™ 5
74.41%.

A6 2019-2021 82022 5 6 A K58 K= T EMHA

' 2019 R \ 2020 R \ 2021 R 202248 6 AR
HE SB (L7 HE (%) AW (L) (%) &F (L) &l (%) S8 (2D Ak (%)

RENHEF= 2011.95 17.87 2742.95 22.99 3429.40 25.59 3579.31 25.82
ezt 347.98 3.09 325.94 2.73 412.70 3.08 613.30 4.42
G AR 286.85 255 705.17 5.91 843.33 6.29 903.49 6.52
IS 529.49 470 660.85 5.54 914.08 6.82 761.98 5.50
HAhZ % 249.27 221 359.81 3.02 452.15 337 479.30 3.46
e B = 9249.02 82.13 9188.75 77.01 9969.37 74.41 10285.88 74.18
[ 5 B 5769.13 51.23 5836.50 48.92 6252.42 46.66 6450.69 46.52
1EE TFE 999.77 8.88 1288.91 10.80 1305.70 9.74 143821 10.37
=Y. 11260.97 100.00 11931.71 100.00 13398.77 100.00 13865.18 100.00

A ERY, 2022 F 6 ARG BT P QSRR TFE, ARIET S TRYT

T RIR: A M SARE . R TS
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N ) i A4S TR AR

(1) Hmahar
2019—2021 R, ah B MR EE K,
FREAEIK 30.56%. BIE 2021 IR, MshH%E
7% 3429.40 1475, BUFEHIIEK 25.03%. A Alis)
TR MBS (A 12.03%) 25 14
B (1 24.59%) RO (A 26.65%) £F
B (15 7.05%) R FHABRAN T (5 13.18%) 14
Jio
2019—20214FK, A w Bt M &K,
R A K8.90%, BE20214F K, AR
T 4:412.701470, BUFEVIIEK26.62%, TERE
RO B A DL BOE i 57 55 P i % SR A5 1) I 4 1
KT BIAE 202140, ) 08 i % & LURAT A7
FONTE (192.27%) 3 SZPR 1% M $54:59.7614.76,
T BN RRUE £ 4 (25.231270) FIERAT 7K bl 22
RIE4 (17.231270) %5, G HIR TR M & 4m
14.48%, 2[R ELAIEUIC,
2019—20214F R , A 7] 58 5y P 4x b 0% 7= Fp
WK, R AWK T71.46%, 5 R A FIATH
S i L ) 0T 4 o i B 7 L R P A
20214, A WAL 5y 1t 4 Rl 9% 77 843.3314. 7T
BUAFIIE19.59%
2019—20214F K, A m] MUK KRR 25K,
SEYE A EK31.39%, MRS . #
F20214F i, 2 F] SISO KK T 44 {5.914.0844. 76
BAEYIIEK38.32%, EE R R H RN I AN
WOHT REVE AN KBTS Horh, # R TH R ER
N 7HE 6 1) AT K K THT AR 20163, 27447 ( 16.74%,
U L %30.19%) , REKITFRCPPA—E
BEHrH e Hs 7RI SR LAAE (K T 42 %5129.3614
JC, TIE R R0.03%) , Byt E i
HHE R 2 42 E R 20 & T H SR IR IR T 4 1Y)
SIS R I T 4% 4718 75.3342. 78, TS I Sk %
0.62%. > Al R 3K AT AR R AT F.44 1
SISO K 7 B R21.18%, BEFRE— M. A FE] R
BB RTINS AT, HSERUL
IS VYN LN PN R R A AN
2019—20214F K, ArfF I ENIGK, 415
HAWK2437%. BE2021FK, A F 7Rk

241.70127C, BWFEVIIEK82.21%, FERATFH
PRI 2R AR it 45 38 0 LA B RN A DK 34 e
o AR EZEHREMEL (1784.06%) F1 il 2 ik
RS (59.51%) A, Btk v
#%2.74127C, THRIHEIN1.12%.
2019—20214FK , 24 7] HARIR 2 98 r= R 424
K, FEWEA1K34.68%. &£ 20214F)K, A
HARFL BN Bt 77 452.1500.70, BAFHIHEK25.66%,
F B RS RhE T T Rl B AN SRS R I
FUBLY K E: FEEHmiH 54 (1550.66%)
RN HEITRL (521,829 AR S/ TS 355 C o5
20.96%) FAI1K
(2) JEmiah B
2019— 20214 K , A F] RSN B 7~ R 3
WK, FHEAK3.82%, HE2021FK, A
H] IR ) 7 779969.3712. 70,  FAFEAIHE K:8.50%,
FEEBEEE (4H62.72%) « ARTE (5
13.10%) FITLIEHE ™ (175.87%) 1%,
2019—20214F K, 2w il 5E Bt - s,
PR AHKA.10%, #HE2021F)K, A A e
576252.4244. 7, BAFEHINKT.13%. ] [ E
g R W b R SRS (1541.44%) FIFLER X
7% (55.28% ) 14 .. [ 7€ 5% 7 BB %6 952.44%,
R AU
2019—20214FK, An|fEg TR K,
EBE K 14.28%, BE2021F)K, AFERE
T F#1305.701270, BAFHIZBUA K
2019—20214F K, 2w TGS F=Fgab,
SEME A HEK19.14%. BB 202140 K, AR ¥
B7°585.521470, BUFHIKIEIEK39.23%, %
FRAHAE R RRVPRCRR AU K3
AT OBE 2022 F 6 A KNS KL RAER
($45: f20)
HiH s T ZRER
R E FEERETRE
RANEEEL . AFIATHE
Fé RIEE . IR R

VARG B

Tmzse 56.51 0.41%

IV =i 2438 0.18% | BRI S

S 76.27 0.55% | WoRBURAT. HAHGHT

Ve’ 0.55 0.00% | kbt
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2B R AT BT BRI

e 132,37 0.95% R I BRI Sk e RN I
[ 5

T = 8.24 0.06% | EIFHEHK

e 19.20 0.14% | AT RLETHGREK
B B TE R

b 178,72 1 29% S I S L EaWEI L]
N2 NI CIT R 2 N i)
M2 TR S vt =

&1t 496.25 | 3.58%

TR RIR: N8 MHIRE, BETATHEE

BE2022F6 H K, AW ZRE ™ 880N
496.2512, 78, 15 S [1)3.58%, 2R ELAEIRAK

B A 202296 HIK, A" G H 5™ S5
13865.1814.70, L FAFJRIEK3.48%. Hrhr, i3]
BE77 25.82%, AEIRAN T 5 T74.18%, By A
R AKR . HE20229F6 H K, AR
M7 45 F AR K48.61%%613.301278, MUK
K K T A1 {1 852 4 R T B 16.64% % 761.9844
TG, FERBHREIEANG G S5 MR BT
77903491270, B EAFIRIEKT.13%, FERZ
Ty PEBETE AR IE N LA e 2 Se i (B K AS 30 TS 47
15207.611270, B EFRT#£14.10%, FEERM
W 7% 4h O R PEAE PEAR T 8, HAR R 3 55 7
479.301270, B EAFIRIEK6.01%, FERE R
Al Filt 5% 4 S SO ITTRASE | i H9 B i 10T H W]
AR T E . #E2022596 H K, AT
FERE T RE1438.211470, B EAEIRIEKS.73%, &
T ARFE A K e TR AT

3. FARLEM

(D FrAERGE

2019 - 2021 K, A8 i BRBFH%RH
K; D& A ERBMRT, FRBREARBRL
oA B TR EE, FTAARBEE A FR
#.

2019—20214- K, A& fir i #H B A FR S K,
EHEAHKL11.04%, B FE2021E K, AR FTA
H R #53652.2140.70, BUFEYIHEK3.64%, FEH
SRR (159.66%) « TEARAAT (157.68%)
HARR S T A (1516.08%) A/ AR (5
66.93%) 14 o A R B IR B e HAMA 7 T

H s, FERAF B L AFEZ MR
RAT K BB I7 BRI 8, B R e 1A fr i
It

BE 2022 F 6 HIE, A PrAHEN G
3699.13 127G, B HERABMAK,

(2) ffi

2019 - 2021 4K, 2 3) R kL MARRT B,
NEA ZEHRELGFEREETRE L, it
AT R B X FHF, ABFFAERE,
2019 - 2021 R, NEAKHEMFBHEHEK, =
KRS B, ELEMEE,

2019—2021 K, ~rl AR sag K,
EWEAHK 8.37%. HE 2021 K, A#F/H
VA 9746.57 ACTT, BUFAIIEK 15.92%. H
W, BN AU T 45.79%, AETLEN Ff 1 54.21%.
ACIRGL et (AR OB T

2019—2021 £K, ARSI HGHFRLEIE K,
SEREAHK 13.03%. #% 2021 £, AnA
BNt 4463.17 1470, BAFVIIEK 17.28%, FE
IR BT IR H AR 3 A BT e A&
F]L BN 7l B DR (A 30.65%) RAT
M Gl 7.79% ) HAt AR (Y 13.02%) —
ENEIREAERB A (& 19.27%) FH AR
A Cd 11.24%) HR

2019—2021 4EAK, 2 A RIS S s K,
R AR 8.40%. #E 2021 K, AR
WK 1368.14 1270 (AR RMERO, B
PR 28.58%, B F A\ F] fh B 7 SR IG K.

2019—2021 AR, 2w MATK R SE K,
EBEAIK 30.53%. BE 2021 R, AT
KK 347.69 1270, BUFVIHEK 38.92%, T
FRIRIEN R K, FAPR 2 7] R LA RS K 3
2w A K W B A — A DA (1 93.24%) .

2019—2021 4R, 2w HAd S AT B
K, FEHEEWK 8.52%. #E 2021 K, A
A AR RIATFK 580.91 147G, BAENI/IME T BE
1.51%. A FFARRAT R E B HRAT TR %%
K 64.02%) BATARIE 4 PR 4 (1 16.04%)
RN AR (5 8.87%) #IH.
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N ) i A4S TR AR

2019—2021 R, AR —FENBIHIBIER
s, FEHEAEK 20.52%. #E
2021 AR Ji, o~ 7 — 4 N B I SRR 5 7145 860.10
1258, R T % 9.72%, B y—F N BT
KHAMEEK 575.68 1270 (5 66.93%) Fl—4F P3|
W RLAH 555 4 1 243.66 1270 (15 28.33%).

2019—2021 R, A FHAMRsN Gk sh
WK, FEHEAHK 14.86%. HE 2021 F)R,
A F HAsh 6 501.56 1278, BAERIH K
61.12%, TERA T NT vl kAT 2 Wk i
EliE

2019—2021 R, AwnHEmsh A6 s)IE
K, EHEAIK 486%. #ZFE 2021 FK, 2
m] AR AN 7145t 5283.40 1470, BUEHIIE K 14.81%,
FEHKMMER (5 68.98%) FIBAHFEFE (5
21.60%) %

2019—2021 AR, A" KGR B G K,
ERFEIK 430%. #BA 2021 FFIK, AFK
WK 3644.63 {27t (AN RMEHO, BE

WK 10.60%, F 2 HR ] gt 7 RGP E.

2019—2021 K, A" MNAHiZRE G K,
SERIEAK 3.88%. HE 2021 FFIK, AN
{1 5i97 1141.32 1270, BFVIIEK 26.83%, F %
RAF TN FRATZ MG SIS A B 657
[, 2019—2021 K, AR eGSR EE K,
EXEAHK 6.68%. A 2021 K, AF4
55 7205.86 147G, BAFVIIEK 12.56% . {755
SERI T, FEHAGTS A 32.44%, KIAGIS N
67.56%, KIAf% Hkim. Hrb, M6
2337.89 1Zt, KM% 4867.97 14T, il
K 10.39%F1 13.64%.

MAF S TR RE, 2019—2021 4EXK, A
BE AT AR A 55 BE AN L B A 57 55 B
KA LRI RSN AT #E 2021 FE,
N TR ARG AR S TEAA 2R A 5
5 BAA LR 535N 72.74%+66.36%1157.13%,
BRI R 2.28 NE S 1.87 MEH A
A12.27 NE R

B 5 2019-2021 K% 2022 5 6 A Roa 1k 544
(#45: 274 %)

10000.00 34.00

8000.00 33.00
32.00
6000.00
31.00

4000.00 30.00

2000.00 2900

0.00 28.00

20198F  20208F  20215FF  2022F6AF
AR e CHAR S el TEHRR S G EMRSILE

FARR: AAUARE, KOTEER

B 6 2019-2021 KA 2022 5 6 A Ko a5 44

AFKF (B45: %)
80.00
- C=33.56 . — -8 7332
70.00 $—63-1 AT S =l ® 5752
51730 - - o=
60.00 5005 S— 59-13 5929

50.00
40.00
30.00
20.00
10.00
0.00
2019FF 20205FF 20215F  2022%6AFE

FHREEENHE el 2 RS AFUE e Hr G

FHRR: NS M HFRE, AT EE

Wk K S A6 55, R 2021 K,
N T ARSI 2 7793.05 1470 o 1 55 S5 K 5 T
FES5 2337.89 1276 (15 30.00%), KA
5455.16 127G (5 70.00%). M55 1EE,
22021 FJE, AFBEAGE, ESMMOFTEA
1E B R A5 55 ARG 5N 77.12%-
71.77% 64.03%, ARG 4> 3 BT 438 NH
Iy s 541 ANE A 6.89 AN A A, AR
2 A

B 2022 6 H K, Al 5T 5040 10166.05

1255, B FAERBK 4.30%. Hb, fshffhs
42.79%, AEFRBEI TS 57.21%, ffrgifig
ERASEA K . 8 E 2022 4E 6 AR, 2w Mot
Mk 281.88 1470, B FAFIR NI 18.93%, F#
RMATRELR . R O S E I EG —F N BT
BN 15T 742.78 1276, B EAE IR N BE 13.64%,
T BRI B 55 BTG oM iR s 71t 479.22
1256, 5 EAER TR 4.45%, 8 R0 5 15
BT BE 2022 £ 6 HK, AFKMMHER
4051.23 1470, B FFERIEK 11.16%, FERK
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WIE TR I G MAHBESR 1256.25 14T,
B EFREK 10.07%, FERZHRITZIAF
fiige RS S

B2 2022 4 6 H K, AR &5 7688.84
{278, B EAEREK 6.70%. {55454 510, M
M55 29.93%, KI5 4 70.07%. MAiids
et kA, BAE 2022 4F 6 HIK, A% ffi
B ASS BEARML L R K I 55 A L %
SN 73.32% 67.52%F1 59.29%, B _FERAS>
AR 0.58 NE AT LIS ANE S AR 2.16 A
ER9=0

BE2022912H5H, ARMFELHN AR
i RAET917.47147C, BB o

%8 BME2022% 12 A5 ANEAEHAARTIE

F-B B oA T oL ($#4: 1)

4 fR25 B BRI
2022 4E 59.56
2023 4 183.11
2024 £ 173.00
2025 4E 185.80
2026 4E 130.00
2027 4 K& VLG 186.00
&t 917.47

iE: ERBE R QAN RATHBME Ay EIRAR A AA EEAATRE AT
gﬂ%ﬁ:wm,ﬁeﬁﬁﬁg

4. BARE

2019 - 2021 57, 2 8) B EBAFEHE K,
RAEH A REZR;, BT B Fopbdk 8 232
&) ) RIF L GH WAL, 2T~ BARE
sG] FERA A, 2021 Felk, ZHENE
Bad e, N5 BAABRIFEATERR.

2019—2021 4F, ZA AR HERAENES
W% 57 5 M 25 A0 F At 55 BUASAT R g2, 75 s
WAFREEK, FHEARK 12.21%; Bk
KRB, FHE K 18.65%: EHLAE
KON 21.84%-23.09%F1 12.84%, W5 K [%.

MEAMEI 2 HE, 2019—2021 4F, 27 2
MK, EHEAK 1.18%; Hia 9t A
KIRE N %, 5758 13.15%- 12.43%F1 10.69%,
PR HIRE IR TR, 2021 4F, AT RASETA
412.08 {276, [FIELIK 6.10%. MHKE, A7
BESRAL E A MR SR AU S5 B A S E

S5 14.10%. 23.40%. 6.02%F1 56.48%. H:
o, A ERFRIRNCKIRIG N, Bk 2 R b
91.03%% 24.81 1470 W45 % H 8 232.75 {¢.7t,
7] LA AN K o

e HE ST, 2019—2021 4, A
PR 5 AN 48.99 127G+ 99.52 42701 71.78
fe75, WK, FHEEEK 21.05%. 2020
B, AR TR EREYGES ChSaEE R
43.88%) #2019 FHEK 103.15%, F 2 R Gl
PEre b B A S R 4 40 R B3R s AT B . 2021
B, AR TSI Ch S E R
58.90%) % 2020 4E T[4 27.87%, T B R a2
2R A A A 2 ) LG R B TS

2019—2021 45, 2va] HAt 28 7351 9 16.85
{276 19.69 1Z.7CH 32.62 1270, FrgK, 4
PIE AR 39.15%. 2021 48, A 7 HAh s
LAEEFE 26.77%) [FIELIEK: 65.66%, FE
ZIGE B IR BRI ECR Bl R BRRE 2 4 R 22 il
7] Ll 385 DL WSO8 46 457 FH RN 3 RH B R B
A E

2019—2021 4F, AR =A% i B i
FERRR, 43R 92.58 1476+ 171.06 12 76F1 1.05
1275, FEE FR IR K [ 58 B P B 40 B B 8

25 BRI, 2019—2021 4F, 2 FE SR
WA TR, 43N 178.47 127G 224.13 {2 7THN
133.25 47T

B FeFR 10, 2019—2021 4F, AwEE
AW BRI, AN 4.05%. 3.86%F
2.97%; 1§ U ER ZR BN T FE, 3908 3.90%.
4.16%H 2.48%, A F) & & A FE bR LI5S .

A9 2021 Fardlk b HATH L

AT B bES gl
KRR PR A 7] 1.68% -12.33%
AR ERA R A 9.20% 0.89%

[ 5K v g 42 Bt AR AT BR A ) 17.43% 1.12%
i E AR AR A PR A ] 12.84% 2.48%
FARIR: Wind

20221 —6H, Al sLiliE kSR
2068.33127C, [FIELIEK17.00%, FERFENF
) b R S5 B B Bl E T R R 7 A # [
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ELIG K TS B A 1709751270, [FIELIE K
21.35%, FEEREMME EFHRTEG EHLAE 2
N15.83%, [ALLTFRE2.891F 43 fio 20224E1—6
H, AFSEB IR a21.9912 7, AR RF
35.47%, FERGIAT I RGNEILE) . S ECE A
MY AN A A TR AR 7] b s> BT B 45 L s,
20224E1—6H, AT SEHFE S A1122.23127C,
A b R B 19.99%.

5. WER

2019 - 2021 4+, A3 BEEDHILARKE
FRNSH, FRNIERF T, BEFHA
ERBFBRAIASAEESY. NAgETEH®
EWRAEE2RNIBLEBERRT I SE, oz
A8 R B RRABAMARR K, A&
BT REK.

£ 10 NEMAREEA (B4x: 1274)

2022 £
pijif=| 2019 48 | 20204F 2021 4E ‘ 1—6 A

ZEN G TRN E 3396.97 | 342026 | 4232.21| 2562.12
2B B IR 2651.89 | 2810.96 | 3776.84 | 2255.41
SEFEHNNSREGH | 745.09| 60930 45537 306.72
B IS E RN R 1582.02 | 501.44| 456.41| 58.02
T B I 2534.15| 1512.64| 1387.90| 389.33
BREEHIERBIFM | -952.13 | -1011.20 | -931.49 | -331.30
EREDMREREBAD| -207.04 | -401.90 | -476.12| -24.59
BT B E RN R 523131 | 5529.72 | 6163.84 | 1766.70
B VT B I 5038.61 | 5135.01| 5583.97 | 1556.29
EREHUERERSH | 192,70 394.71| 579.88| 210.41

WAL (%) 102.34 98.63 | 100.29| 107.29
FARIR: ARYEN 8] M SaR 32

MEERHHKE, 2019—2021 4, AFZ
B AN A RN i Rk A N AR %
WSO BB 45 A8 TS BB AU HE 32 A ST o
P55 5 AT LA . oy, 2021 4F, R AFIE
ERUEY RAREMA G, 2 BTG ILE A
B H R L RIERE K. 2019—2021 4,
ARG E G RFEHF RN, RN
BN AR BEWN A B sh, WNSZBl
R AT R FFE =K

M ZEBRE, 2019—2021 4, AR
OIS S A N B AN H IR TR, S e

BIE A R 46.29%K11 25.99%; 5% %535 5h B 4 1%
R AT, R I AR R E

2019—2021 4, AFZERIGENFIIEIE
PUF RS, GBS TIEH LT R,
B Rl B e SR AR

MWEFIEHHRE, 2019—2021 4, AF%E
TG AL A RN S A Fri K B RSl
BERERFRN, FIFRA MR EY K,

2022 4 1—6 H, A SLIMAE HIN 41T
WA 306.72 {4.7C, [FILLNFE 8.22%, FELHR 1
P b g S AN R B T SR P AEAN R
EEIGC, (RIS SORLR I M s [R] LIS IR, &8
TE SN A N B /N T B4 I e e BT 8 A F
SEBI G SN & v 331.30 14T, [FILLIE
K 25.73%, FBRIATIEEAII T = B4 F
FEI KT e A F SEM B RIS M &R A
210.41 127G, [FILLIEK 720.89%, & H RA WL
W5 55 SCAST R 3IL4 4 TE JRER R0 R B S A 1 R
&0, SEE TSI &R R e

6. 12AT48AR

2019 - 2021 4, ZANF)ZEEHNALSFR
ANAETH, ASFEREH5ORERIAHTT
M, o 8) BARMZATRE ) 38ATFR IR IR, F R E|
3 RB QT BAABER G RS KRBT RE
BFEE, o) FREZTREAME.

A 11 Da R

i H WH 20194 20204 2021 4F
TR (%) 57.59 7207 76.84

i HALE (%) 53.12 68.59 71.42
??ﬁ ZEDEIR T (%) 21.33 16.01 10.20
bR | ZENSEIN6S (D 0.39 0.29 0.19
4 KBRS () 0.40 0.56 0.58
EBITDA (fZ78) 863.73  900.62|  822.70

K | &#f7S/EBITDA () 7.33) 7.11 8.76
fff LEDAI RS (D 0.12) 0.10 0.06
$g4% | EBITDA/FIEZH () 2.99 3.35 3.07
LEPSIF B (D 2.58 227 1.70

i ZPRAEREEFHNEATAR, TR
TAPRIR: BRATASARIE 8] W 44 4632

MR R e bR G, 2019—2021 4FAR, 2
F SN PR FNIE B R I RR K, Bl B0
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2B R AT BT BRI

BN G PR BEFR B A BTG 5 s 2 28 VE ) B4
RN R R 22 T B DA J I 457 25 S K 52
Wi, 2578 B 4 B 6 45T b 3R RN 2878 B0 4/ 3 15
SRR R . 2019—2021 4F, AEII4 5
545 EL a3 BN 0.40 £, 0.56 {5 A1 0.58 i, H#4:
WK, B4 2 B0 0 A B 45 1 OR B A2 P A i 4
o

MK R FRE, 2019—2021 4, AF
EBITDA 5} T B#; EBITDA/A B 32 Hil shi K,
EBITDA X} | 575 o5 72 A B o s A3t 5%
/EBITDA JHhHK:, EBITDA X4 #B{ii %578
W BN E/ NS MAE L/
BB R TS

A 2021 R, AFTAMEL; XA
AR AREN 628.85 1270, RS A AR AR
11.51 127t

A 2021 FJE, AFHFBWATRGHE
2.00 JifeTc, ARAEHBUE 1.27 Jifdoc, An]E
R R IE. AW FEZ X EhTAHE, A
HEERTE R,

7. 8RB (BAE) ) Mo

2019 - 2021 £ R, B K EABRFEY
X, SFRBHET &R F; B8 A ARE T
HpbAx s T BBk, A A ARA. B
SR FRERE, WFLEMEE;, BN ELER
ATEEIREE, AR BRI, BATRER R
T, 2019-2021 5, BEEFHASRAH
REHRERAZHREEH, FREGRT

2019—2021 4R, BRA R SARFLLYE
K, EHEAEHK 13.17%. 8% 2021 K,
N TR PR RAE 2540.95 4070, BAEYIK 6.72%.
Hrp, WahEr= 257.67 147t (15 10.14%), JE
BT 2283.28 1470 (15 89.86%). HZE 2021 4
&, BEARWmANE S EE BB ES
13.26% ) —4E P EIHIAER 3 %= (1 33.19%)
MHEAMRBHE = (h 48.89%) MIfk: FEFzh %
PR ERKEIRAEE T (Y 71.32%) FEARIE
WMEhHEF" (5 21.82%) K.

2019—2021 R, BFAFFTAE N G RFS:

WK, EHESWK 15.10%. &2 2021 FJE,
BEA T A E RGN 1254.65 1270, BAEYIHEK
4.76%. o, SCWBEARN 35277 {6t (&
28.12%) HAbAE TH (4 53.99%). #EAL
10039 1278 (/5 8.00%). A4 ECFE 91.40
276 (5 7.28%), BLER TR EMER Tt

2019—2021 R, BRAR ARG,
EEEAMK 11.37%. 8% 2021 FFK, BEAF]
A 1286.30 1470, BAFEVIEK 8.70%. H
W, JEh e 437.20 127G (i 33.99%), RSN
145 849.10 12 76( &5 66.01%) A% & 2021 FEJEE,
BEA RSN R = B i AR (5 17.17%)
HARRNATEK (B G 19.88%) —4E N 2
ARG S i (Y 28.30%) FIHAR R B 76 (L
34.45%) il AR it 3 E KA R
47.67%) FINAHGEZE (5 51.56%) k. #%
2021 FFJR, BEARIBEFEAMIEN 50.62%, HBAF
WIRE 0.92 ANE 4 A

B2 2021 K, BEAAAHEB6T%S 104538
{75, Hrb, IS 19.02%. KIS 5
80.98%, fiit 55 L5 A HLUT s BEA W A5 55 i AL
LN 45.45%. Wik SR AN KIGS, &
22021 FIE, BFAREEGSIGE 1722.74 14
JGs A TAMILE R 74.90%, BOHEEHT
BT 29.45 NE A BEARBAGIS fUHE,
2021 FR, BFARGSIHEFHE S EI N
58.94%, BT =R B A5 DR R P 55
& EIMS A 0.19 1, BLERE =5 4E i
155 IR R A FE LSS

2019—2021 4F, BEARIEM S NRFLE
K, EHEAMK 17.74%; FlE R85 5 8-
16.13 .76 95.17 A¢ouHl 46.28 127G, 2019—
2021 4%, BEAFRIRHSCHIER, 205 48.42
{276 44.10 1Z7CH 50.38 1275, X121k il
2.2019—2021 4F, BEA R F R AL,
3 54.83 127G 140.18 12 7CH 97.50 12, 7C -
YNSRI S JEE A g

2019—2021 4F, BEARGE TG ST
SR, Hgm LR YR R g s
AL SRR, 1 RS R, 4R
PIE A T 46.95%. 2019—2021 4, REAHE%E
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N ) i A4S TR AR

TGS IR R I, B BRI Rl T
oK, B RIS LSRR KB RS 35

BE 2022 F 6 HIK, BEAWR G L
2482.27 175, P& &N 1264.07 1478,
AT 1218.20 1470 BEA R 5177 54515 49.08%;
LRSS N 1138.49 1270, AEBfi 5 BEA ML
9 47.39%. 2022 4FE 1—6 H, BRAFELAL
N 2.52 {278, FEEEA 11.46 1270, B
37471076, 2022 5 1—6 H, BHA R L E .
P E BB TS B LR AU i N-3.62 AL
JG~ 21.154¢.6M-13.53 17T

v KEARBRSFETREN 4R

1. RIS 8) A A8 A AR 500 %0

AFP ) ARt F- 0 RATST 8] R S 46 % m
PO

Fr AR SR BT N K55, A A R 5
FINRATHRE EIR (20.001278) 439 (520224F6
JI IR 2 1 R B S5 K 57 9% A0 4 0 6 55 11 0.34%
F10.24%, *F A " IA 6 55 45 2 m R~ BA
20224F6 H I 25 Bt it A4 FIR
RAT G, AR EABWE LT, Aaii%E
BEPE AR AT 55 B A L AR K 5 55 T
KAL) ETFET7.37%. 72.46%H165.50%,
AFGEACEE BT EF, G SR FTinE . %
J& B A o w5 07 55 4 BE e AU A T
%, oy A SEBR S AR BT HUME .

2. RIRNE) i HAZE B8 ) AT

ZRINIRBOREZERFRELR
28] BEFEFHRAREAEBITDAT VAS R
BB AR HEATIE KI5 BA IREE.

Fr R SR BT N K55, 122021 4F i
A ARSI, A A R 2R EIRRAT S
A FEKIAG S5 54751644 7T .

gy

F 12 RPN R AALT AL S m
HiH 2021 &£

RAT RIS (270 5475.16
LEIGRNRATIE K (D 0.77
ZENGRATIE KIS (5 0.08
RAT JE K %/EBITDA (fi) 6.66

E: AT RIS h 5 AR 8 A ZATHEL B M6 R 5 & 3
TR BB TASARAE N 8] W 53R 3

+. i

FET RS T8 R W 55 DA B2 457 10 2% K
ST ZEE ATV, BRE TSI E A 7 24k
KINEHER AAA, RIHAFGIHE FHEHN
AAA, R NTRGE .

www.lhratings.com

26

PGS LY A

2\



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd. /L\\é] fﬁ‘#ﬁ‘}ﬂ ‘i“[‘é&*g\%

Mif1-1 #ZE 20224568 K/ B RS E

EShER R EEEEZRS FTEHSREESESESR
90.01% 9.99%

v v

hEEREEFRFRAS

TR A8 324

FiE 1-2 8 ZE 2022 £ 6 BIRARILELASEHE

ELERERERIR R E]

l

Al i £ |,
£ mf | ik = i )

|, |5 |8 o | o | E s
e | 0|5 = | DRI e |85 B e
m pl i = iz # F = & r 5 =z i
fle |z e le w5 ]e |8
= [ - S - | S| ™ } =

E = s %ﬁ i3 S . =] . ﬂz =f

o T P e e8| Ble B s v
2 # | & oy | 2 &
2t # | 8 BEEE
) & g | "

AR RIR: 8] Repk

NONE VAT
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A A AT RIS

Mifg 1-3 #(Z 2021 FRABEBSEEFATIFEMR

)j — el EHRI
=2 (%) (%)
1 EREE BRI R A F] bS8 KITRH 75.00 100.00
2 g A R A JemT KITKH 52.00 52.00
3 TEREHTREVR A B IR A = Jeat RITKH 97.24 99.86
4 BRI R AR A A Jbsi AN &) 100.00 100.00
5 HEREREIRAC B P % I E FR A 7] B |4 HABARF B R 100.00 100.00
6 TERERL A FR A ] Jext TR T ST SRk ik 100.00 100.00
7 [ A Fe A ARG BR A ] Jeat TR % ) st R 50.00 100.00
8 ERE R ARG IR A A Jesh RS es 61.22 61.22
9 & AR REE 55 IR 5TAT A 7 B|A41) SRR S 52.00 100.00
Hp [ SRR A TV BRI F R 7T e AR HE TR R R
1
0 55 B Jextm P 33.00 100.00
11 EREsR G TR A E] | =0 HoAth K 51 BH AR 55k 100.00 100.00
12 AL BN A TR AT Jesh LN =g 100.00 100.00
3| e A IR A @ﬁ;ﬁ’”” Ky 100.00 100.00
Wi E AR AR BB R I | AR -
14 e X HoAth A3 4Rk, 100.00 100.00
15 | *eRERSMRIE IS A IRA R Aemtil Bt 5B 100.00 100.00
16 PU TR AR A BR A ) EJuES ﬂﬁuﬁggﬁﬁﬁ% 64.00 64.00
17 | R AR PO ARA | sl | T ”ﬁgg” M 100.00 100.00
8 | dommeehamEsan | ORIAE Ky 70.00 70.00
19 TERETE VLK R AD R A 7 PR KITKH 50.40 50.40
20 YERE P 55 R AR TR PR ) W%E R KR 100.00 100.00
21 HEREPU K A R A ] UPlES KITKH 51.00 51.00
22 TEREBRVE R A TR A ] EJuES KITKRH 100.00 100.00
23 e A A A Ti@f H Ky 100.00 100,00
24 R H R BEIRH R A PR A F Hita K IR H 100.00 100.00
v P : - -
25 éﬁmm’%;;‘;@ggkﬁﬁﬁﬁ ?i@gﬁ; H Kk 100.00 100.00
26 HEREVL TP RETRIT R A IR A A LA KITRHL 100.00 100.00
FH R A F) MK%E&’L
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N ) i A4S TR AR

Fifh 2-1 FEWMSEIBERIEFR (oo
W H 2019 4 2020 4 2021 4 202246 H

T 5 H( 88

WM& (Lo 754.44 1181.10 1364.14 1600.15
TR (2o 11260.97 11931.71 13398.77 13865.18
R & 4T) 2962.15 3524.00 3652.21 3699.13
B (oo 1897.43 2117.92 2337.89 2300.94
KA (2o 443433 4283.76 4867.97 5387.89
E T C N CIT) 6331.76 6401.69 7205.86 7688.84
Bl IR (278 3061.91 3125.56 3855.32 2068.33
FlESH (270 178.47 224.13 133.25 122.23
EBITDA ({Z.7%) 863.73 900.62 822.70 -
LB AR (270 745.09 609.30 455.37 306.72
W% e

BEBRUR RS (B0 4.89 421 4.17 -
RIS (KO 14.22 16.28 17.63 -
ST R (DO 0.28 0.27 0.30 -
MEUWALE (%) 102.34 98.63 100.29 107.29
EMLFER (%) 21.84 23.09 12.84 15.83
MBEAR R (%) 4.05 3.86 2.97 -
B E (%) 3.90 4.16 2.48 -
KB FE AR (%) 59.95 54.87 57.13 59.29
EGS R (%) 68.13 64.50 66.36 67.52
TR (%) 73.70 70.47 72.74 73.32
MBENLE (%) 57.59 72.07 76.84 82.29
HEE (%) 53.12 68.59 71.42 77.52
LENEMANFHL (%) 21.33 16.01 10.20 -
MEFMFHLL (B 0.40 0.56 0.58 0.70
EBITDA F 2550 (5 2.99 3.35 3.07 -
4 ER 1345 /EBITDA (f) 7.33 7.11 8.76 -

JE: 1. N8 2019 FFe 2020 S S-504E 5 AR 2020 A 2021 £ F A IRE ARG (Y AR, ANE) 2022 F 1 -6 A M5B R 2 W T,
ARABARRFA, WA MRART 69 K FEATTARNE LTS 2. BRGHAR LA, FATE. AIAMETZ AL E TN

B A94R8 6 A dk T RAT A ARk AT It A BB
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N ) i A4S TR AR

Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

W H 2019 4 2020 4 2021 4 202246 H

T 5 H( 88

WM& (Lo 9.13 37.81 37.14 40.95
TR (2o 1984.13 2381.04 2540.95 248227
R & 4T) 947.01 1197.68 1254.65 1264.07
B (oo 191.66 312.89 198.80 69.10
KA (2o 735.17 686.81 846.58 1069.39
E T C N CIT) 926.83 999.70 1045.38 1138.49
Bl IR (278 0.71 0.79 0.98 2.52
FlESH (270 -16.13 95.17 46.28 11.46
EBITDA ({470) / / / -
LB AR (270 -4.02 -7.02 -59.62 -3.62
W% e

BEBRUR RS (B0 * * - -
RIS (KO - - - -
ST AR IR (VO * * * -
MEUWALE (%) 65.50 71.94 74.75 43.77
EMLFER (%) -62.11 -41.33 -24.19 52.44
MBEAR R (%) / / / -
B E (%) -1.70 7.95 3.69 -
KB FE AR (%) 43.70 36.45 40.29 45.83
EGS R (%) 49.46 45.50 4545 47.39
TR (%) 52.27 49.70 50.62 49.08
MBENLE (%) 55.85 55.62 58.94 92.86
HEE (%) 55.85 55.62 58.94 92.86
LENEMANFHL (%) -1.43 -1.42 -13.64 -
MEFMFHLL (B 0.05 0.12 0.19 0.59

EBITDA F) 258 (%)

%5 /EBITDA (%)

VE: 1. N8 RER 2019 A7 2020 M S-F3E A AR 2020 A2 2021 - RS RE S G AR, A8 ARER 2022 1 -6 A M EH3E R

2%, MAIEIFAF; 20 REABELRRL),
FoARR: BRE TSR 3) W 5304 32
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it 3 EZMSEFRITELR

BIRAFR HELR

K IEAR

PR R G KR

R A R

RSNy =Ryt RS

A BRI B A KR

(1) 2 4R HBKR= CRIE- LD / E#x100%
(2) n YR WRE=] CGREV/ET 0 &) » (1/ (0-1)) -1]x100%

ZEYRIENT
B BUBUR e R | B LA SN T8 IS R 24T 25 [ AT S48 +-~F 159 IS AR 00 i % D
T DR R A | B A E A7 B
LT R OB | DL RSN SR B
BLEUSONEL | SRR SROEST S USRI B G/ E R SN x100%
B FErR
MEAGEEE | QRRNE+ SR FACRLE S D 1 (IFE BB+ K G 5+ R 655 <100%
R | RN T F R < 100%
EALE AR | CEMLEYON-BMEA-BE e S /8L A X100%
RS EEHIIRIT

B R

TS BY RPE B1x100%

T AR

IS (KR S+HE S+ ITA # G x100%

KT AR

KIS (KIS E #HRES) x100%

FALRECE | HHORRE T E H L2 x100%
KHE R B S11EHR
EBITDA F| 254 | EBITDA/F|E 37 H
4 #1345/ EBITDA | 4#5£% 45/ EBITDA
THAE e S11E4R
MBI | BN E = AR B 7B % 100%
WANELE | GRSIE &5 sl i G 1tx100%
ZERERAN NG | B EEHIETREFBV R 75 A1 x100%
WEEMSS L | MEE = Iameiss

T Bl RB =1t

B +AL S M B B 7 SR AR+ I MACER T ik B8 o B SR AR

i AT 55 =0 A R385 1 4 il 6753 +— 4 P9 B BH 1 AR R BN B A57 -+ A S 40+ LA A A 5 55
KB =K I K+ RAT i g7-+H0 5 571t + A 6 5%

AR 5= W 45+ K W 5 55

EBITDA=F3i# £ 41+l FH AT S22 HA -+ [i] 58 55 7= 47 TH -+ A3 7= 4T 1 H -+

IS 3 = A RIS 3 A+ 9% F A R)E S
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it 4-1 EFKEGASFRREREX

BeE G FRKIME SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA % CCC Y () LUNERIN, H—AMEHEHTH “+7 “-” fF5i17
T, FOREE S BRI T AN E K

BAa ST 50K T VPO SUB 2R 0 = R AR X HE 7, 15 S5 20 s BN B T VPRZOxT
FIBRLIM R IZ S, (AAHERR SE SO RIBLI T BE .

HARSE R W B N .

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LR
AA BHERSSHIRE IR IR, ZAMAETIAGRHIA K, HLBRRAL
A BRI RE IR, RO RAFIE T BRI, LMK
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIARTS, ZAMATEIRKR, HAMRE
B BEEARS5 I RE JVEUR AR T R4 22 DF 8L, B LBRAR =
ccc BEEA55 HRE JIM RO T R AP IV BE R, MR
cc P BB AN ATIRAG ORI BN, SRR A RE PRAE AR IR 155
C AREEE RIS

Bt 4-2 FREAGSFERAFRIERE X
A V(5 TR R 5 (5 P S L A SR R K T4

Mt 4-3 FEREBREREX
VLR R SRR F A8 o R4 22 A A L7 TR T RERE ROV VP20 038 3 43 9 IE T ST
Rait. RIRHEIIFL

PERE X

EHE TAERZ AR ER,  RRAG LR T B AT REE B

o xE fERPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIR, ARRAF PO R KA BEVERCK

KREH RS IR S0 (R 3% 1 S RE MO AS RORAG SR T RETRI T R Bk i

www.lhratings.com 32

&8 724N\

~

YA



HESEETBRIGBRAD
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B TAS A AV A PR 8) £ F
B A p R AA TR F) 2022 & & & LB FH ATFLAT
MM TEING 4 (FZM) QRIFERH

R WV B 2 W £ A IO A PR 7] B R “ B e Skll %
WIS, 6O VR K TR AR O G504 TSRS 2O P R ST BBV, BB VPR 635 52 10
R PRI 5 SRR B R .

TR AR A B A 7] DA I A 7 ™) I o V1 B 0 7 B 0 o
TR AR S VO . B (AR S U B B B R I L R FE A 050
PR O R R T

51/ ) A T A A, B T AR A ) SR WIS FE VR
WM TR T, 520 ) I8 A NI IR £ 8 £ R B v

Bt (A B T ST S0 T O B BRI o SN2 B SR B A I G UR 215 1,
R B RS, ST R 2 7 A G5 P 40 A KB T S
BEA VS T ST, RN AT ANT, SR TSRS R R, U
VRLEARAL, HER R TR A LR B 4 R TR SR B P A RIS .

3t R RS RN R O EREET A VO, SR RIS MR . BT A AL E R
AT, Bt T DA 1k A P2
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