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—. EFRHEDR

HEERRER AR (LR “1ERE4E
B 8 “nw]” ) HET &2 637 T 1985 4L
REE PR TP R AT . 1988 SEARE E 5Bt “
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7950.24 1275, FrAEM A1k 1310.37 14T
(AP DB RS 941,67 1270); 2012 4R,
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139.52 147G

B2 2013 4 9 HE, ARG H B~ BEA
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(HAr /DB A3 971.04 12555 2013 4E 1~
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i 142.44 1275
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1. KRS

2010~2012 4, ARG REE G %
9.55% . #%E 2012 FK, A FEEZLBN
7950.24 147G, B AR 5.5%, B[
TE IR TR A\ B R AT AR B
e, (L 87.08%, WML 2011 AR
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LR AE £ IR 240 227.42 4276, IR K HE
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tt 0.68%; 3 4FLL L1 (5 bk 13.73%. KT 1
M RFHUS KA 16.02 1278, FEETH

REEHATE

U 2012 )i, A F) HoAh S YK 5 4 55.03
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SR FH W 8% 43 AT 3 T B TR K v A 1 TIK T AR B0
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B A 2013 4 9 HIK, AFTE”EBA
8128.10 1270, #& 2012 FJEMK: 2.24%; Jish
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it 2-1 SHEFARK EH

(fz: NRMAT

i 7= 2010 £ 2011 4 2012 £ ZB5)E%) 201349 H
i) o
i 2918685.01 3545578.67 3148436.44 3.86 2705304.51
g s & 295851.35 39636.64 38483.17 -63.93 66531.44
2T 5 M A g 451906.32 548359.44 449937.58 -0.22 231997.83
PSR A 243292.39 248983.61 316646.79 14.08 369294.83
P K 2065144.73 2875999.97 3071354.09 21.95 3219279.51
AT I 1168272.59 828542.47 766666.75 -18.99 998183.57
PSR B 41741.31 37843.65 31877.65 -12.61 49059.47
PRI 6948.69 26202.09 54890.94 181.06 52606.19
NS PR TR £ 42 81115.33 98110.55 110693.49 16.82 123673.72
PSR S 8008.70 8364.03 15656.65 39.82 15309.68
PSR 20823.95 20070.43
HoAth RGK 715258.29 661573.11 550343.61 -12.28 581545.20
SENIREE SRl vt 13900.00 104702.35 0.00 -100.00 153561.05
75 1069357.34 1498064.48 1351554.71 12.42 1572321.43
— A B AR B) B 54151.77 27567.06 76726.72 19.03 34247.58
HABGL ) 7= 161109.83 224706.03 268851.10 29.18 488487.66
WA= A1 9294743.63 | 10795058.11 | 10272190.13 5.13 10661403.68
R BN
RIFEEIR K 18282.07 8557.13 15000.00 -9.42
At B Sl g 952864.19 1010454.25 2041422.78 46.37 2276983.62
R Z R % 35214.38 113166.00 144073.50 102.27 72120.00
KHA R IR 143290.01 213471.16 207655.06 20.38 156529.86
K AR % 3911320.12 4852821.54 5077239.32 13.93 5308980.38
B e 59998.41 58739.34 61066.31 0.89 57703.21
JE 34148230.89 | 40481636.91 | 44990777.14 14.78 46652981.45
T 11044042.49 | 11950594.51 | 10556040.50 -2.23 9902882.50
LM 1618654.95 564057.72 423360.69 -48.86 655713.84
SERIERE 46838.45 62579.68 44687.59 -2.32 38475.20
AP AR 0.00
B 0.00
LI~ 2280013.77 3119307.10 3502226.89 23.94 3436150.18
TR 0.00
(ks 1520617.42 1635753.57 1689046.45 5.39 1568299.95
KRR 30404.05 51392.90 57955.45 38.06 50200.64
346 JE AR B T 169641.50 168663.03 159186.77 -3.13 161974.72
HAb IR BN B 965786.25 232562.53 260497.74 -48.06 280626.61
BN T = At 56945198.95 | 64523757.38 | 69230236.17 10.26 70619622.18
BErE Tt 66239942.58 | 7531881550 | 79502426.30 9.55 81281025.86
& [E 4¢ 4 4 F] 8] 8
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itk 2-2 EHEFLHRTK (ARSMEEND)

(Hfz: ANRMAIT
FURFBTA RS 2010 £ 2011 & 20125 | ZF)E%) 201349 H
LB Ff5 -
L ARE R 9509146.04 | 10019561.49 | 8398873.14 -6.02 7097644.81
W AT K % [RD M AF i 425983.38 61781.48 49535.50 -65.90 -43949.49
FAESE 490000.00 220000.00
X 5y 1 4 Rl £5i 8661.18 3554.94 8864.08 1.16 5339.48
NEAT SRR 170772.89 504724.48 336247.13 40.32 379757.51
PEAT IR 3K 1292609.60 2000429.92 | 1788826.89 17.64 1843667.94
TSR I 316391.38 357701.11 258540.06 -9.60 307970.03
ST HH [ 0 4 Rl % 7 3K 12000.00 218021.06 412292.94 486.15 473009.48
NAT T2 %% A 4 150.37 9639.03 12772.01 821.61 16210.16
A HR T 7 462396.92 434135.13 438400.93 -2.63 555064.62
A Fon B -134521.83 -359729.22 | -233651.17 31.79 24702.80
SEASFILE 155922.28 221123.41 305060.71 39.87 352864.42
PEAT AR 96866.69 214753.05
AR A K 3659872.11 4050150.12 | 3558019.35 -1.40 3678308.24
PEAT A PRI 3R 6624.50 19932.67 54858.69 187.77 46493.43
{REE A [ HE% 4 419993.49 417251.84 419809.12 -0.02 455296.73
AR SE SIS 5K 1079066.08 606497.29 577341.15 -26.85 578575.98
— 4 N B HA R R R B £ 5 3682294.61 5325229.66 | 3544979.75 -1.88 3017766.52
HoAth 3 h 67 £ 2571929.99 3088631.45 | 6623581.11 60.48 6280293.49
I = wan 23639292.99 | 27075502.56 | 27259104.43 7.38 25289016.15
i B fudi:
KR 26947614.92 | 28893445.53 | 30437438.91 6.28 31175550.44
PR SR 3222133.51 5024624.97 | 5586093.17 31.67 7874018.30
KR AT 3K 1310918.17 2102530.06 | 2165494.03 28.53 2345343.83
LI AR 270.23 5511.29 5209.37 339.06 13671.55
AR 0.00
I 9iE BT S 671 5 275095.07 276982.62 273668.06 -0.26 264118.18
HoAth AE i Bl 571 5 418427.19 505323.51 671686.51 26.70 801587.72
s Ak 32174459.08 | 36808417.98 | 39139590.05 10.29 42474290.01
i E i 55813752.07 | 63883920.54 | 66398694.48 9.07 67763306.16
i # A s (RO A a8 )
SEURCER A (EEAS) 2000000.00 2000000.00 | 2000000.00 0.00 2000000.00
TR 1102620.50 1445009.81 [ 1870185.50 30.24 1877805.32
BN 4403.82 4403.82
LIt & 76878.01 88363.11 79146.32 1.46 122481.84
RS B -274209.99 -271753.31 | -244045.72 -5.66 -161170.57
A TR = -21417.95 -46825.02 -22634.33 2.80 -36168.55
FE TR A F A E NG E T 2883870.56 3214794.58 | 3687055.60 13.07 3807351.86
DB IR BGE 7542319.94 8220100.38 | 9416676.22 11.74 9710367.84
g (B EMZS) &t | 10426190.50 | 11434894.96 | 13103731.82 12.11 13517719.70
BRI A a A 66239942.58 | 75318815.50 | 79502426.30 9.55 81281025.86
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i3 SFFEE
CHfr: NRMATE)

Zzy 2013 £
b H 2010 4 2011 4f 2012 4f #00) s

—. Bl 22799418.64 | 26817337.86 | 27977823.73 | 10.78 21090435.28

Hp: B 22188075.71 | 26214878.19 | 2734463357 | 11.01 20593956.24

ZESUAN 48102.51 45439.63 4352592 | -4.88 26165.36

OB OR 27 367553.78 364756.44 385198.84 | 237 273118.14

i LRI ON 195686.65 192263.60 204465.40 | 2.22 197195.54

=45 % 19472855.26 | 23210239.96 | 22476242.17 | 7.44 16369715.77

FLESZH 20460.46 24948.28 23505.11 | 7.18 20002.18

Fath L&t 72230.75 91617.97 87864.53 | 10.29 71258.92

TR AT S H 185959.53 234932.98 248623.83 | 15.63 187567.90

TEUORES A A e & 4 61753.80 639.56 -3736.30 -4027.87

SR -32927.74 -64489.38 -51476.53 | 25.03 552.32

BB RN 172071.81 210637.62 257764.73 | 22.39 233218.49

A 301271.20 297946.53 340837.12 | 6.36 230384.27

EHERA 620472.39 642390.64 691141.88 | 5.54 520625.85

W55 % 1724378.05 | 2331563.38 | 2785698.31 | 27.10 205343557

BE AR R 81980.16 41440.00 141056.20 | 31.17 83107.04

o AR EESRE Gk —"5IH 2990.69 -7663.36 447358 | 22.30 -2639.15

BrEEs Bk —"53E5D 510490.67 568306.78 248795.72 | -30.19 97997.95

Horp IS I AE S b R U R 159904.26 54904.29 26118.50 | -59.58 -28386.51

TS (B P —" 551D -1178.44 -1321.68 -141.86 | -65.30 -260.57

= EWARNE G —"5 D 631215.90 354792.05 | 1233430.12 | 39.79 1419693.07

e EMAMR 174992.62 308553.72 227032.39 | 13.90 69357.28

Pk ENARSCH 27871.54 49257.40 65277.49 | 53.04 64625.38
Hp: B ES-RETR

= FESEH CrHagible =555 778336.98 614088.37 | 1395185.02 | 33.89 1424424.97

B AR 280479.78 314888.90 516397.25 | 35.69 585661.71

WY, EFhE GEgdble—"535) 497857.20 299199.47 878787.78 | 32.86 838763.26

Hoe 9J8 T BEA R A BRI 19363.20 16473.63 54322.87 | 67.50 82875.15

R AR A2 47849400 | 28272584 | 82446491 | 3126 755888.11
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itk 4-1 SHIAERER

(fz: NRMAT

b} H 2010 £E 2011 4 2012 5%F | ) | 135E1~9H
—. BEWEYEANIERE
BT . PROLS S REI LS 24076419.25 | 27643826.19 | 29858801.1 11.36 | 22199811.15
B AT R R AT R T4 3 A 235093.16 -364201.90 -1153.04 14132.03
1) At S L AG B3 N\ 8 4 34 38 I i 480000.00 280000.00
W 2 ORI 7] £ 5 HAS R IR 42 505292.37 507367.21 | 548421.61 4.18 417144.86
WS EIEAR LY 55 I 4150 -40551.71 -128767.14 -23543.96 | -23.80 -22156.27
P itk o T H5 % 3 8 I i 0.00 -215.42 -752.00 -29.58
A BAZ T VE G R % 7= 1 0 -102709.61 -134109.07 -56692.94 -25.71 179416.37
WCERR . FE2 RIS HIILE 232082.09 246075.27 | 214506.31 -3.86 167205.42
PR BE G153 n i 10000.00
[ gl 55 % 4z 5 34 I i 0.00 138858.71 | 273434.24 -84892.51
BB 2R IR IR 13978.23 22890.15 26119.85 36.70 6603.13
B HAh 5 2 BV S A R4 2766003.69 3051701.43 | 2698896.77 -1.22 | 2330974.96
WERANDT 27685607.47 | 30983425.43 | 34028038.0 10.86 | 24938209.56
VSR i 257 %5 AT I & 16835533.68 | 19796372.39 | 19912173.2 8.75 | 12255591.15
5 TR B AR R I T 25079.45 -3632.18 126.25 | -92.90
A7 SRR AT R ) Mk 004 38 A 109198.45 48649.74 3964.64 -80.95 -2975.48
SCASH AR A [R] I A5 2 T ) 30 219561.51 194375.45 |  311971.95 19.20 231470.98
XAFE ., FEHREMEHIIE 90838.62 122109.36 | 122788.70 16.26 82247.47
SATER TR T DA SORIR TS A I 4 1527725.71 1739774.57 | 1911122.67 11.85 191825.93
SCAT ) £ TR B 1610562.64 1732118.52 | 2365192.78 21.18 | 1951751.82
AT HAR S £ E VS S R I A 3400075.91 3680629.49 | 5583619.43 28.15 | 4652460.38
WEm /Mt 23818575.97 | 27310397.33 | 30210959.7 12.62 | 20362372.25
S TEN A LA I B 5 A 3867031.50 3673028.10 | 3817078.32 -0.65 | 4575837.31
=L BRESTANIRERE
Wz [ 52 % s Y B4 1606375.56 3532453.21 | 1908130.57 8.99 696428.75
AR $ 3 a6 BT B I 4 435673.18 261779.49 | 31210172 | -15.36 124084.21
A BB [ 5 B T B A AR A B 58408.53 32122.75 | 115593.21 40.68 8769.02
W 2 Y HoAth 5 $ 52E B R I & 82341.58 125984.28 |  165095.82 41.60 276463.75
MEWNDIT 2182798.85 3952500.54 | 2500765.98 7.04 | 1105745.73
Uy S [ 7 L O T B A A A A B 7557992.65 6371458.65 | 6157310.21 -9.74 | 3330105.68
PR AT 4 2047142.99 4195757.50 | 2973471.42 20.52 | 1028304.72
A7 A F) S A E A S AT I 4 465640.05 377565.34 13356.10 | -83.06 0.00
SCAST R HAth 5 5 B iR B R4 154887.35 184237.01 | 315460.63 42.71 232870.16
WEm /Mt 10225663.04 | 11129018.51 | 9459598.36 -3.82 | 4591280.56
PR E BN AR I I I B 15 A -8042864.19 | -7176517.97 | -6958832.39 -6.98 | -3485534.83
=, BREINTFAENNERE
W S % TSR Y B4 1069736.36 1578527.19 | 1229001.43 7.19 284501.97
EUAS k FT EI I 4 24271181.33 | 25102366.75 | 29326879.9 9.92 | 13088318.02
W HoAth 5 28 SRS B A R I 4 1052885.98 1409427.13 | 137373177 14.22 994649.46
WERANDT 26393803.67 | 28090321.07 | 31929613.1 9.99 | 14367469.45
I 5 55 T S AT I 4 18840609.19 | 20360965.56 | 24794216.3 14.72 | 12870575.26
53 BE A R B A RS BT S AT R34 2352103.43 3033313.72 | 3690257.39 25.26 | 2156112.87
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SCAT R FAth 5 58 SRR A R 419954.67 829581.06 | 883175.27 45.02 669862.34

Bl /it 21612667.29 | 24223860.33 | 29367649.0 16.57 | 15696550.47
B B AR LA I I A 4781136.38 3866460.74 | 2561964.12 -26.80 | -1329081.02
P 2R B0 I T I SN P 5 6439.78 -39359.28 14586.75 | -137.06 1083.35
Fiv IE SO A SR Y5 1 A 611743.46 323611.59 | -565203.20 | -274.65 -237695.20

hn: AW 4 I SN VI AR A 2338211.19 2948700.91 | 3272312.50 10.97 | 2707105.32
Ny RN EREEM YR 2949954.65 3272312.50 | 2707109.29 -17.27 | 2469410.12
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ANEMHI
Bl 2010 4 2011 £ 2012 4 BE)E(%)
KRR N E T S LA
R E 497857.20 299199.47 878787.78 32.86
e B R AR 81980.16 41440.00 141056.20 31.17
[i5] 52 55 7= 4 1H B HoAth 2526142.27 2846835.33 2945336.44 7.98
T 57 e 70172.77 101826.26 138430.71 40.45
SRR i F e 4419.36 17044.36 7362.83 29.08
SN AR RN | A/ SR X PN -11742.64 -9419.93 5527.00
[i6] 7 B AR A A -565.86 939.40 226.17
A RN MEA K -2990.69 7663.36 -4473.58 22.30
W 5% 3% 1730637.95 2352628.94 2751710.32 26.10
BHR -512374.43 -568306.78 -248795.72 -30.32
10 4 TS A B 7 koD -38343.12 3042.64 9277.98
T2 AE TSR AT 10117.11 -8966.79 -3314.56
RE e 2 s>
TR B F 3 I
A7 55 1Ry -102951.75 -376451.56 146509.77
2V NI A b -1122093.10 -1556338.39 10518.65
ZEE R RS T E 3 N 188178.45 769482.81 | -2961081.66
HoAth 548587.81 -247591.03 -100.00
LEENTENREREFHN 3867031.50 3673028.10 3817078.32 -0.65
2. I WCL M E KB BB R EE):
(E g E PN 19985.15 -100.00
— A P B T e A R
Rl BT RN [ 58 957 494012.97 421622.38 666734.87 16.17
3. Bl KA S 4 AR Bl 1
IR 4 PR TR AR 2949954.65 3246596.83 2627751.50 -5.62
T &I AR A 2338211.19 2933579.91 3246596.83 17.83
e BEEN YRR R 25715.67 79357.79
W IEE NIRRT 15121.00 25715.67
P B I F WP v 1 g 611743.46 323611.59 -565203.20
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WH | 200% | 20m% | 20m2% | Pa# | 2013504
GEXE
BB B BLUE e I L (IK) 10.09 9.65 8.40 9.11 --
15 R R (IR) 19.16 18.08 15.77 17.14 --
SUBE P TR B (IR) 0.36 0.37 0.35 0.36 --
B4R L (%) 108.51 105.45 109.19 107.93 105.26
BEFReT
ELFIE 2 (%) 11.46 10.66 16.86 13.92 19.38
KBRS 76 % (%) 5.22 4.87 6.20 5.61 -
R PG 2 (%) 478 2.62 6.71 5.09 =
JoF 45 R Pl
KI5 TAAL A (%) 74.32 74.79 73.33 73.96 74.28
A E S AL A (%) 81.53 82.19 80.72 81.32 80.51
B A% (%) 84.26 84.82 83.52 84.06 83.37
BARBE )
Bl H 2 (%) 39.32 39.87 37.68 38.67 42.16
B L2 (%) 34.80 34.34 32.73 33.62 35.94
25 I 4R 8N 17145 EE (%) 16.36 13.57 14.00 14.34 =
EBITDA F| 5 f5 % (fi) 2.08 2.09 2.17 2.14 =
A4 /EBITDA(f%) 9.03 8.94 7.58 8.28 -
55 5 I A 4B YA B A A5 55 TRAP A5 2 (%) -0.09 -0.07 -0.06 -0.07 -
% T AT DL &I S AR SRR e 7 (%) -1.70 -1.24 -0.94 -1.18 =]
A H R AR B o AR RE )
LENHEEN A RN = G 5 H () 69.21 77.46 85.07 79.62 -
ZEENE BN I A I B PR i A AL 9.67 9.18 9.54 9.46 -
5 BTG BN AT L I R B A A -10.44 -8.76 -7.85 -8.64 --
W& BB HL (1) 9.03 10.86 9.79 9.96 8.27

14



BSERETEERAS -
China Lianhe Credit Rating Co.,Ltd. %ﬁ;ﬁﬂ %ﬂz ﬁﬁ%’\/]’é‘)’ﬂ 1«?%;}59\%

ik 6 BRIUTBEHERITEAN

& B R it B 2R
BKIER
PR AEEE SRR
PR SHOR | (D 2580 K= CRI- B 1 E1Ix100%
NS oK | (2 n FEEEE: HRER=[CRIIET n )™ (U(n-1)) -1]x100%
A B R A K
ZEWRER
BB OB B OB | BN G5 SISO 3 40+ 7 25 SR 4D
A7 B e UL | B AR PS4 DA
B RO | BN B
BGOSR A ROE7 S B AEL G 3B S5 YA x100%
EFIEHR
BBANEEE | GRRRE+FIESHD | (T # R+ KIS+ BT %5) x100%
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KRS E AR | KIS KIS+ ER3E) x100%
LRI | FELRREU T R 3 % 100%

KHIERRE IR IR

EBITDA F|E {54 | EBITDA/FIE 3 H

4 ER 15451 EBITDA | &R f5 45/ EBITDA
B VB AT ST B A 45 TR 58 | B R TR BN AT I A IR B R A AR 5
EHEREE IR

WL | WBh %= & iR sh U & 1% 100%
WEE | GRIVEF=A-7ID AR 55 E11x100%
ZEMME RN RLL | LRSI E R B SFIRE) 5411 %100%
BRI AT SRR R AR B IERE ) | B VS ShAT LG s U R S S
ARER T HEARL 25 H 2 1REE
LEWBIIME RN BRI | LB A BLEN B2 1 AR % 75 2 0 4
KENG BN SRR E G AL | 4870 20 I AT S5 A A 11 0 i 5 2 3 AR A
B VHE BT I B AU BT | 2B VA BN BT I A A R SR R 05 B A 4 A
A B EL | PLA 7= A 1A T Rl % 5 B 2 0
W ISR =R MR S5 5 M A B VR IR+ B
Jod W5 % = B R 2E By M i+ — SR P B ) AR St + R AT B4R
K 55 =K 3R+ LA 52 95
A ER i S = B S5+ K B 5 55
EBITDA=F ] 540+ 2% FI AL F) 2.7 e+ [ 52 55 7= 47 [H+ Pl
LR S = AR S S i+ 3% AR B S
55 VUG ) AT NS A =2 B B AR I LS T R R S B A B A TR R A
AN PATH SN, Fra &R =138 T BEA 7 BT E BB+ B R
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