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% A ERN I ELEAE 75%0A 1. FREZHIN,
BT AT ROFREEIK, I =FAFE I
N K 11.01%, 2012 FEEIRN 2734.46
f¢.76. 2013 4F 1~9 H, AFIEMILA 2059.40
f¢.76, 5 2012 £E ] 75.31%.

EHZET71H, 2010~2012 4F, Aw|#BiAE
FIZ4y 5 13.95%. 11.38%F1 17.76%. A 7l
EFFRW BN, FEHT 2012 R M
4B, 2013 4F 1~9 H RN is 1T, A
A BRI E FAHE ZH IR ER R R
25.93% w7 3l [F] H A w) HE AR R R T &
22.23%, % 2012 FEHEK: 4.47 NE

(1) £okg

BZE 2012 F)E, AFRHEHE =T
R IX 5EE/MIA 4 % L 245 & 13508
FTE, FEEK 7.74%. Hid, A7 KR
P BEHLA B 112GW, #77 K L4 647 Ji
T, HAiEEE sl 77%. A% 60 75T
BLEE 2 Je DA B K LA s ok R 2 L2
47.9%, [Fbtem 1N a4 A, H AT IRENLA
KF) 12 G AL i) S TR R R R
BRERME—ANE T RLYKBEHATH,
BB R AR A T R E s,

Gl R R EiPAD]
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THKAES B FRKFESF. 201243 H. 12 A,
i 100 J5-T FLABB I SRR A rBATLZE AH 4 4%
FERH, 0ALH TR RIELA B 440 T,
BN L X AL AU R K. T
IR S i 11Ky ARl

AKE T, IR RN E Kbk
AR e o i Y /NS DI IRV ST e A e L
B XK T R 3RS, AN DL Ay )|
KRR, oD, &g, s
Hi K BB IR R H SRR R . 2012 4F R,
A A K AR S LA Bk B 14GW, DR
F1 B EXN i I S R I 2 S 1
JKEEL Sl S R, A ] K L 2SR R S
1400 5T FL.

HE 2012 K, A A RHE LA
8GW, FEFAMENZ L. LT LR

HEEBTIR KA, ArlfobHEd @R, B
SR B KSR AR R T T LR
H FE b A R AT . K P REAR e ¥ T
2012 )i, 2> 7)) K BHBE S 2L 25 2k 3] 8OMW,
TIBEREA SIS mE AR A R
TREOH TH#EE, FERABNAKREAR,
BB EMRR, & BT A0
ESpNI= I cRclly [

AT RN F B A TR AL, Al
. PEAGH I, SRR, AEr e R RE
. 2012 4%, A RiFEsK B E 6087 14
TR, FEEHEK 0.67%, 20134 1~9 H, A
FSERR LR 4748 {4 T FLR; 2012 28 A F
IR /N ECR 4757 N, 2013 SR =2
N E] TR NI Sy 3498 /INE o

F YRR % S SN ER I P

2010 £ 2011 48 2012 4§ 2013 4E 1~9 A
T8 WA gtk | BAE | KA gl | BRE | BA gk | BRE | WA g | BRI
ze> (%) (%) |z | (%) (%) z.e> (%) (%) qzo (%) (%)
B kg 170555  77.43 13.17] 2107.80 8158 1079 2229677 8249 1884 | 163276 | 79.48 25.92
HAthlk 55 497.071 22,57 16.62 47581  18.42 13.98  473.15 1751 1269 | 421.67 20.52 7.93
&t 2202.62  100.00 13.95 2583.61 100.00 11.3§ 270282 100.00 17.76 | 2054.43 | 100.00 22.23

FAPRR: ANERE, WAHLF L QLSRN LS, Sk f04E: AT HLs. BRLS. R@kSLrls,

R EAN ST, 2012 4E, AR A ERE
A 415.99 JL/IKKWH (A& FL, Hiaa k
HL B EAN N 427.01 JGIKKWH CARERD, 7K
H X B 272.68 JT/IKKWHCA i) ; 2013
£ 1~9 H, AALgA LB N 42066 TG
IKKWH CAEED, Hpar ki A
426.51 JL/IKKWH (AEHD, K EREN N
299.85 JL/IKKWH (AEHD.

A3 ANFRENEEFLLFHKIA

R FHAR | RHEK RER | FHIEK
(AT (%) (T TR (%)

2010 11343 8.67 5376 27.97

2011 12538 10.54 6046 12.46

2012 13508 774 6087 0.67

21379H 13931 6.17 4748 5.42

FAPRIR: N8 RApE

HUBER I T, 2 W AR AR R 1T B

B, Aty 5977 RERKRR, Sirss
T PR P AR, ORAIE R B R,
PORRWIIE, ARG E MR, AR5
R R, FRARARIE AN . EAh, A R BIE
BRGMR. BOL BRI, NsRAELL .
FAWE R, S AR TR, Ao
R P PR IR RE /o

ZAE I, ARRNIT R e
M EHEERE, AL asE T HEBR. fT
LAFL P BIaEES, ZeEHITE
WA INAML TR 2 e W8 I, |
JIAME TR T N BRI eI 13 N sifb e
ZREREL, IV BREMBOREE TR, 2
REFCINEES (GIIE 3 Pl e S (e P L]
R b TR, B3 B=,

By [==2
St €

Gl R R EiPAD]
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MEEH TSI T AR IR S B A
REW, NAREREH—DRE, B b
B BN WSRO E s s R
255, B W0 KPR AR H
SR, FUBREA T R I 28 IR K 5 B
SUES: MR AR, IR 45
R, MRS IERF ST 4. fIERE T
By NRRGER =ATIUT)", FHFRERS
B B TR, A PR RR R
HKPANBI R =

(2) Ak 5

BRI

AT LA TP A L, BT R R S
HLJAR DG, St — A A B, 45 e e R AL
LALRBRERE ), PREREE H A R K e KR
BE 2012 i, A FHTH R 6E 1000 J5 i/
B, ARMERAEFARE 1A 7817 JIME/AE, [FLL
WK 14.7%. 27 58 R R 7= B 6859 Jill, [
PEH K 7.1%. BRZR. SR S5, it BRI,
HEE S KR S W AT R, RAE DLURA
ALK PO E B, BT 5E o™
WF, B, REE. #E. X TFEEy
T H SRAFAZHE, B AR 7 S AR R T
TEER R . sE s Rl it — IR E A,
N F R PR RE BN

SRtk

A F G AR T RS Bl T,
hnaEx 4 i Al . S BB & @ % 7= 1
EH, EEHRE ORI T, S5 REs A
B A AR S Rr 6 @ v, SR I
FWRY N, RS REEEN, NAH
(1) e S IR 55 SCHE AL B 3 FF

Hefe A MRS A PR A mAE A RedE ] 4 b
TP BRI RS &, BRI
HHEW S AT KIBIEHRERTVEAT . &K
T PR B A A BR A 7] Kt & A TR A
Al KRS E G R AR, SRR
17 IEHAF S, OIS s B,
T 4 I 55 b S 45 B T E AR [ P A sl 4k

HHT 5.

% Tl 4

ANFFIF RN AR TS T A KFIE
L CARERNE, BT 130 1476, &
1 190 A B, 2005 4% 6 H 11 HIF T34, 2009
A RIEREE, ARSM 7.96%) . MRk
(N ZHPRE PR 2R %, 4K 185 A
H, MK 7.61270, 2006 4 8 HIT T,
2010 £ 2 HIERJE . AR &35 15%)
LI (ETEEIL, &K 995 K, 1995
12 HIiEAUHdiEE, HArmgeEs. Jurd
71~ WEHERZE. RERNRFEAF. FEk
TE=RBE AT RFRARILFESE, RENK
K& 7S Ar S 30%), FEoNILEsr
BEZEEMNNEREAZ —.

ARBNS S T KA. BN ET
K NFETFAFIEREREIR A @ i A R A
F] 5 R EEH A PR A D Sy A ]
HH I REVR I A A IR 2 ] 3 [R] % 1 7 i A
HEREIEDS A IR A R, AR REYR A Ik 2
HIRA R T 276 1470, HIEME AR 24.5%.
B 2012 )i, A FHA A DA Sk 1 A B
135 2820 FIME/AF .

3. EEME
NFIFEAERETH (RIR%E 1002600 B
nFAF~:

A4 AE2013F9A kA8 L2 EHER B L

(AxAT7T)

TEER | REH ﬁiﬁg;gmnﬁ e
FRALIEK Bl 450.06 384.62 70 32
TETT K Bl 174.11 110.62 32 30
WE R TR 173.12 67.71 25 25
T REKHEE TR | 14551 45.50 10 20
ait 942.80 608.45 137 107

FARFR: 5] bk

ALK St S T 2 Pl RV T 3R s XA
BIEEAZ T, EEXHREFERIH, Haw
TERERIETT K AT BR A R P A . Fti LR
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Bapl 2 m 585 i T FL, LREMESA B4 450 12
JCo TH BEHE A B 239.12 /0T FUR - /K
MR 237.03 4051 5K, PR PEZS 113.35 4407
JiKe ZIHEEM 3 4, w85 4, il
it 2014 4E 4 Ep AR

T FF K, I ORI T A
BB AL 2 55 N VLR iEm B b, KH
AL R 180 /i T, A& RESSBtAER (K
LSRG R R E RS ) R
e B 12 MR HLE )5 6 g, e
MK R, TNARE b K L . IR R VR
L, BRI 119 K, 24K LR 78.2
T B, KERBERRN 544100 TK, THE
MR 174001258, MITHINSEEMH, T
11 2014 SE A3 A =

FEE G TR EEH TR T aMA
PPN, SRR R, 2 n iR
U K & R BOK R IT R T RN 5
goKEYE, DURHONE; BRI SFEE KR,
TS KM K AR . £ Iy R
+E L, BOKIIE 203m. HLUE AL A E
1900MW, {1 H /7 507.95MW, 4E % Hi & 86.29
2T . TR 173.12 1278, Fitit 2015
12 A — G K

K H AL T = B A KM = B IH
BN GBI B, R i B
EGg I R T R R Rk, BEER
EMFK LY, TR AR YT AR i B i —
P HE——Th MK . R K ST R AT
- CARHN T, E S AR AT s T i E
IKEAE, ek H4 . Zpr GBI L R .
HLuE3E ML AR 1300MW (4x325MW), TFE%)
A EHHE 14551 14 7C.

MARE, ARfE@EIH UCREKBEITE R
F, ARHBRESWITE— DN, A4
TEA KT

I\ M55 AR

O8] 2011~ 20124F W 45 Bl 42 KA & 1 I

HEBFRAFFI, WHET EAEE I
TR . A F 20135 = R E I F iR KR L H 1T
A 2012 FJE, AwEHGE~BHA
7950.24 1276, FrE &M &1t 1310.37 1247t
CHA /D EOR RS 941.67 127T); 2012 4,
N SEHUVENV U 2734.46 12T, FiE S
139.52 1. 7C
#A 2013 4 9 HIK, ARG T 8E0H
8128.10 17t, FrA #FM a8 &1t 1351.77 47T
CHADEE AR 971.04 1275 2013 4 1~
9 H, AdFSBUE RN 2059.40 1278, FliHE &
#i 142.44 1275 .

1 &BAE

2010~2012 4F, ~wlENAE AIK R
N 11.01%. 2012 4, A FSEIUE SN
2797.78 10, Hr, BN 2734.46 127G,
B EAEEK 4.33%. AF FEWSHET, K
F b 55 FIRE R M 5593501 5 L 82.49% 41 5.31%.
2012 4, AaElEN A 2247.62 1276, i 2011
R 3.16%. BNV ANEZE T, SZHM RS
PARJE AN A T sz, 2012 A28 w5 BRI
KIEE R 16.86%, K 2011 F KIEHE R 6.20 4~
[ERi=e

2010~2012 4, T AFTFRE I HE
R NERR, WS RHPOE EFA, FEE
KR 27.10%, 2012 44 278.57 170; =23
S, A F) A 2 ORI KB A, A F] 2012
RSS2 IA B 27857 127G, WE 2 Mt
38L.77 147G, B LAEHEK 16.68%, diENMLIKA
LU 13.96%. 2w A1) 9 4 6 A F e
It

2010~2012 4, A m# B 235
#at, 15T % 30.19%, 2012 4 E RIS
N 24.88 f¢ot, FENFFA AL B e
S 1 HU A (1 UAC 2 AN AR VA B 1) K B IR B3 7
2 o

2010~2012 4, T A FFRERIFBUM
BRI FAN AU, A FEDI AN GR 24 4R
FRBORHIRE, 4> )N 17.50 127G 30.86 12701

Gl R R EiPAD]
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22.70 127G, 2010~2012 4E, 2\ &) S2HAF)E &
oy BN 77.83 4275 61.41 /2.5t UL 2 139.52 12
Tho

2012 4, A F]R G A AR 2R B R A
F RN 6.20%7H1 6.71%, . 2011 4E4 B3R &
1.09 B 45 SR 4.0 AN E i, A EREARER)
febrf prde s, (HE T EARK .

2013 4 1~9 H, ArSEIEML SN
2109.04 1,76, BN 2059.40 12555 E LA
TN 19.38%, ENMVANEZ K PFRrER S, ([
N T SEHURE ST 142.44 1278, ETESES
G YT

SAAKRE, RERIN, SZHENHE DLCE
WA R, A E L ARIRE ) B3 ET
) (0] 9% FH A Be 1A T

il

> 1

2. PERNSH

MAEEEHRKE, 2010~2012 4F, AFL
BN E LB B S RIS SR
MELA NE, FHEEK 11.36%, 2012 4
2985.88 10,70« 7 A 2278 G B I 4 tH DA K 7
iy RS e N E, FEBK
8.75%, 2012 4F 4 1991.22 275 AR A E &)
AR I IR B R AR 1) A8 £)-0.65%, 2012 4
N 381.71127C, ¢ 2011 FE 18 K: 3.92%.,2010~
2012 4F, AFBEUWA LS5 108.51%.
105.45%#11 109.19%, A "IN SZELE L R 4T .

MIRBIESRE, 2010~2012 4, A#] %
ASCHFR, BRGS0~ A4 I & v i A
GRAAERINAE, 2012 SEHE I B I 15 &=
FOYE H & 1) -695.88 120 Hl1 945.96 1476, %
GG NI DA R [E B . BB S
B ABEE A4 N . 2012 4, A
] AT TR 58 % WA ) 1) B AN AR % S A I B4 4 )
N 190.81 1271 297.35 12.5¢, T E & T )@ 4l
M ZE R RFEEME LT .

MEBEGIGERE, WATHEREA A EEM
2Rl 7 UEIE, 2010~2012 4E, A F B VIES
PIMEFFE R ONRE, HARIUAFRN, 2012 4

N F BTG A NI IR BTN 256.20 12
YIRS DA AR AL SN E N o AR (L

2013 4 1~9 H, AFAEFENMERA
Ky A 2493.82 12761 457.58 14.7¢
P BE I 55 B Bl 1 & 43 il N -348.55 2 G il
-132.91 127G

BRRE, NREIEE RN 468 T8
s RTINS H 32 BAKEE AR T .

3. KRB GLM

x=

2010~2012 4F, w5 SAE 5B %
9.55%. A 2012 4K, o n B REN
7950.24 1276, B FAFIRIEK 5.5%, I
TE RIS AR B AT AR R B 5E
FENFE, Gtk 87.08%, UEER AL 2011 R
A K

2010~2012 4, A wEIBIE = H AR5
5.13%. #k% 2012 K, AnalmshsErsait
1027.22 .76, FERHE ML MUIKZK. il
AR A RSCER R A7 B o

BE 2012 )i, o w] SRR 307.14
.76, WIKTHREE, HARHAA AT
FRIR A TR 44 227.42 1278, THERIRIKHE &
2.39 1470; K HMKE VETHR IR K HE & 1) & %0
63.15 1756, WK 1 LA S EE 94.27%, it
PR HERS 1.75 147t

KI5 2012468 4 A i3 ¥ Wk

Hofth M
6.01% &
FH 30.65%
13.16% \
HA R
Yk
5.36% ZEEE
S B
i —— R
- ?:?0, | 4.38%
f.30%e D i‘ﬁ%
R g E%
= ) 3.08%
20 00%%

TR IR 8] AL

12



BeEETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

SR IR BARE

A 2012 K, A FHATIKRGE 76.67
.76, WIKIRZE, HAked 1A RS
Lt 79.27%; 1~2 (1) i bk 6.32%; 2~3 “F 1)
Lt 0.68%; 3 4 LA b 1) fdi bt 13.73%. M idi it 1
FERKBPT R G 16.02 1276, FERE TR
KA E S

B 2012 i, A F) HoA S YK 9 4 55.03
fe.75, Hor, SRR EETHER K 1)
T 7 4R 23.35 1.7, THEIRIKAE 7.40 47T
K FH K 88 23 T 3 v B2 SR K v A 1 TIK T A A0
20.10 1Z7t, TK#EE 1 AN S 72.44%, it
FeIRKHE#E 3.30 /47T, FLIEFAS B K1) HoAth
ISR K TH AR 8 27.27 1470, THE SR K7 % 4.99
275

BE 2012 )i, AFfFHRIK IR 138.71
276, CAEAER it 32, 20 b7 80.46%
1 13.89%, THiEEEM R 3.66 147G

RS T~

A 2012 FhE, AR T A
6923.02 12,70, VARE 557, g TR KK
BAL G T 57 N

K16 20126F i A ] I B ¥ 7P AR

TR mi A

e, imE M
qu% o | 7.33% ’%ﬂﬁf
—— 0.09%
0.61%
wmT [

2

15.25%

B =5
}—_Ezi

64.900%

FAPRIR: N8 FiHRA

2010~2012 4, A FKIHRAR T E A1
KF N 13.93%. #E 2012 FK, A F KK
B Z A 1E 507.72 4000, H, XWEESHKE
T 441.96 1070, BHENREZ AR IR
PEAY LM S Rk e . DR Ak, I
BFE DB Al R

0

2010~2012 4F, 2 ][] 58 B = 158 2 A 0
KFN 14.78%. #E 2012 K, A [HE %
PRI R AE 6807.93 1270, FEE LA B &
55 @ BRI RITTIHA T 2244.91 12
JGs WE B IR AE HE A Rt A 63.94 14Tt
[ 5 B 77 K [ 4B 4499.08 147 -

2010~20124F, Aw{ERE THEEELHHE
N-2.23%. #AE20124)K, A FEEE TR
RA1055.6014.70, VIKRFLIEK B I FIK
H . BB K R SR I H N

B2 2013 F 9 HIK, AR TS EAA
8128.10 147G, % 2012 4K 2.24%., #Ek
PP R R 2012 SRR AR K.

BEE, ARG A
e, AEWBNE S E, BARE R, Wi
e —

B AR

2010~2012 4, AFFTHENGE GHK
FN 12.11%. 2012 4=, AF A E N a8 _LE
WK 1459%, #ZE 2012 FJEK, A FIE &R
math 131037 1276, Hr, HETREA A K
fITf # B3 At 368.71 1270, AFIAETREA
A TAERGAMET, AS (5 54.24%. AR
il 50.72%. L Iififi % 5 2.15%. AR5 ECAE
157-6.62%. 2\ & BT & B ah 245 1 e e T 4

B % 20134 9 HIK, AFFrAHEN GG A1
1351.77 {4.7C, #2012 “FJRHEK 3.16%, ik
PR 2012 R A K.

gy

HZE 2012 FJE, AFAfiE T 6639.87 14
TG, HrPREh e 41.05%, ARRE UGS
58.95%.

BAE 2012 K, Anlish i 2725.91
.70, #2011 K 0.68%, LA K. A
AL AN A R AR AR oAt
REATE —5 N BRI AR 57 0 HAh A 3
BT o

2010~2012 “FJiE, A F AT KK 55 0 A
129.26 1.7t 200.04 2,761 178.88 14,76, 1
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K 17.64%, H K ETE 145 LN 1) 7 93.81%.

2010~2012 “Ji, A m) HARRAT RS A
365.99 127G 405.02 1270 A1 355.80 1276, 35
HK-1.40%, H AR ESAE 1 5L ) & 61.63%.

2010~2012 4, /v HAhR AN 57 o bR 1
K, FEEAMKE A 60.48%. # 4% 2012 FJE,
N A HAR AR B 7 50N 662.36 12470, FE AN
A S @ T B RAT I B Rk % 2 DA R 5
% (7 98.81%).

B2 2012 4F )i, ~ w8 £ 3913.96
275 . 2> A AER B ST AR SR S £t 77
Al EE 77.77%H 14.27%.

2010~2012 “FJis, 2w 5= 4 ot 5 A 4%
e 55 B AL L 2B T B . AR 2012 ), A
IRV g o 1 ol A N B % [
83.5200f11 80.72%, /rHltt 2011 4K FFF 1.3
ANE 43 5 0.60 AN 43 o

HE 2013 4 9 HIK, Aw il Laih
6776.33 1470, %% 2012 fEJRIK 2.06%. fif5
SERy R Eh 05 G HLi 2012 AR e, E
B U E K B SRR 22 I 3 N A
BT in. #Z 2013 4F 9 AR, AR R =AM
A 55 AR L 2R AL 2012 RIS BT T R
435 83.37%71 80.51%.

MEE, BETHGUKEE, %S RHE,
A A AR EE R G— RO Al R R

4. 1Efrhe

MEE AL RE /1, 2010~20124F, A H]
B AR, A G R As 2 R S,
B 20124F )i, Al S) b3 AE B b 25y 1
N37.68%7H132.73%:; #% % 20134F9H ik, A nl
WIE AR B S A — 4 N B R R S
T REIREE R, Tish t g sh LR 735 _E T
%42.16%#135.94%. 20124F, AFLE AR
itk N14.00%, #20115F fr L. AF]
SEVENINEMAEKR, FIAEEFREE .

MK GRE 1, 2010~20124F, /A H]
EBITDAMHIZ4E Tk, 20124F N723.901Z7G. it

=4, AT 4B S5 /EBITDA X 4E T F%,
EBITDAF]EAEHOZAE T, 20124F 43 51l 47.58
fEAI2.176% . AR KGR I abs—#K.

HZ 2013 4F 12 AR, ArfpEiE K
Fi% 10 HEREHE MTN1”. “11 #EAE4E MTN1” .
“11 fEAEHE MTN2'. “11 fERE%E MTN3, “11
HERESE MTNA" . “12 fERE4E MTNL 512 1§
et MTN2" &% &t 135 1276; —FE LA
5409 EAESE MTNL . “13 FEAE4E CPOO1” .
“13 fEfiE4E CP002" . “13 fEfEH: CPO03" f1“13
HERELE CPO04”, REA T 185 14 7T;

2013 - 6 A &4, ~nl#ikiT13 HhE
CPO02" . “13 £ He4: CPOO3" 1413 fE e
CP004” %5 3 % B &5 25 (LA fajFRe = HA%
LTS, &t 110 f4tT.

20124F, AW EBITDANT723.90127C, N
A7 B K W5 R AT AU 13512, 76 1115.36f% -
FIIAA R4 E WSS BN A 7 FF 28
KW RATHE 18.471% . /A HEBITDAR
LEVE NI IR N BN A B Rl K 5
SR v R L

B E2013FIH K, AFRIMERTE 1T
330.6614.7C, F—4F N B MBIFFEIE i dr A4
BI85 TE L7915 20124, AFISLMAE
TSP 2493.8212. 70, N—F N B
FrEZE e A & B AIN13.481%; & ihshil4e
M HI457.58(0. 70, A—F N BRI EEE
B A& BAR2.4760 . AFIEREFL
EE SR A 7 — 8 N B A 2L i o
PRI RE 775 o

H A 201359 I, AR AR T~ NAH
= A R %5 25 A 1101275 3.0, 20124F
A FEETENINE TN E LI RNE A
H) = A R T R A 22.6 TR R4 1665 . A
A LA R I A B TE S & A | = A
R 7R IR PR RE S5

HAE20124F )%, A AN AMER34.60/4 7T,
FALR L 262.64%, $ALRAT RALHE W RIT AL 2
17 IiPEEPRE R AR A . AR DT
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IRPIRER S IR SR > 7] S8 Aalk,  BedE fR Ak
BANEA ER A, g EIRESIER . &
WE, AFHRRX RGBS, HAE IR,
23 ) TG PR A B 5t ARG AR R A A

A 2013FIH iR, 7] LIRS FLARAT
BA5 B AUN681014 78, Hrb L HI391742 7,
47 28931 TEARAE AT, > 7] [ 12 fth % SR 13

5. WHEHARFREAFIL

AR [N BARAT Ao lb A5 M5 Bl
(4%*5: B201312200018305085), #k%20134F
12H20H, AR AREFMOEHHA RGN
fFEIdR, SAEMSEAREN R,

6. A

Ox AR L T4 E T T ) ZE WP R AEAT ML A
s AL . v =] Fp B K F 7 AR L
BRI, Wik, s
Ha . AU, S5 REE, HA
R MM, HAEMBR, 17 bA R
., BIERREER. REE, O F AU
HE IR 35

. @it

BB RE S AR A A (BLUT fRiFR B A 5
f57) 4 tEfeER] AAA KIS %%, F
HIBENFAE; FE4ERE 13 fERESE CPO02 . “13
1ERESE CPO03" fil* 13 1 {E S CPO04” A-1 115
=378

4
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BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. SRIZ I BIR S
it 2-1 EHE~HHRFR (EFE
(A NRMAI
i 7= 2010 £ 2011 4 2012 £ B 5)E(%) 20134 9 H
WANFE =
RmEs 2918685.01 3545578.67 3148436.44 3.86 2705304.51
g s & 295851.35 39636.64 38483.17 -63.93 66531.44
2L 5 M A Rl 451906.32 548359.44 449937.58 -0.22 231997.83
e 243292.39 248983.61 316646.79 14.08 369294.83
P K 2065144.73 2875999.97 3071354.09 21.95 3219279.51
oA KT 1168272.59 828542.47 766666.75 -18.99 998183.57
PSR B 41741.31 37843.65 31877.65 -12.61 49059.47
PRI 6948.69 26202.09 54890.94 181.06 52606.19
PR G % & 81115.33 98110.55 110693.49 16.82 123673.72
PSR B 8008.70 8364.03 15656.65 39.82 15309.68
PSR 20823.95 20070.43
HoAh SIS 715258.29 661573.11 550343.61 -12.28 581545.20
ENREL T 13900.00 104702.35 0.00 -100.00 153561.05
75 1069357.34 1498064.48 1351554.71 12.42 1572321.43
— N B AR B 54151.77 27567.06 76726.72 19.03 3424758
Ho AR Eh B = 161109.83 224706.03 268851.10 29.18 488487.66
WA= A1 9294743.63 | 10795058.11 | 10272190.13 5.13 10661403.68
R BB
RIBETIR K 18282.07 8557.13 15000.00 -9.42
At B Sl g 952864.19 1010454.25 2041422.78 46.37 2276983.62
FFE 2% 35214.38 113166.00 144073.50 102.27 72120.00
KA R R 143290.01 213471.16 207655.06 20.38 156529.86
K AR % 3911320.12 4852821.54 5077239.32 13.93 5308980.38
B s e 59998.41 58739.34 61066.31 0.89 57703.21
JE B 34148230.89 | 40481636.91 | 44990777.14 14.78 46652981.45
T 11044042.49 | 11950594.51 | 10556040.50 -2.23 9902882.50
TR %t 1618654.95 564057.72 423360.69 -48.86 655713.84
it € S 46838.45 62579.68 44687.59 -2.32 38475.20
AP AR 0.00
WA 0.00
T B~ 2280013.77 3119307.10 3502226.89 23.94 3436150.18
TR 0.00
(ks 1520617.42 1635753.57 1689046.45 5.39 1568299.95
KA A 30404.05 51392.90 57955.45 38.06 50200.64
346 JE AR B T 169641.50 168663.03 159186.77 -313 161974.72
HoAbAEw B B 965786.25 232562.53 260497.74 -48.06 280626.61
JEmshE =&t 56945198.95 | 64523757.38 | 69230236.17 10.26 70619622.18
sl 66239942.58 | 7531881550 | 79502426.30 9.55 81281025.86
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BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. SRIZ I BIR S
itk 2-2 EHEFHEFT (GEREREENE)
(Hfz: ANRMAIT
SURFBTAE E RS 2010 £ 2011 & 20124 | ZZ)FE%) 20134 9 H
sh g
L ARE R 9509146.04 | 1001956149 | 8398873.14 -6.02 7097644.81
W AT 3K % [RD AT T 425983.38 61781.48 49535.50 -65.90 -43949.49
PAE S 490000.00 220000.00
X 5y 1 4 Rl £5i 8661.18 3554.94 8864.08 1.16 5339.48
PAT AR 170772.89 504724.48 336247.13 40.32 379757.51
PAT K EK 1292609.60 2000429.92 | 1788826.89 17.64 1843667.94
TSR I 316391.38 357701.11 258540.06 -9.60 307970.03
SE HA [0 00 4 il 2% 7 3K 12000.00 218021.06 412292.94 486.15 473009.48
PATF 823 KA 4 150.37 9639.03 12772.01 821.61 16210.16
A HR T 7 462396.92 434135.13 438400.93 -2.63 555064.62
NEAE Foi B -134521.83 -359729.22 | -233651.17 3179 24702.80
NEATFLE 155922.28 221123.41 305060.71 39.87 352864.42
PEAT AR 96866.69 214753.05
oAt A 3K 3659872.11 4050150.12 | 3558019.35 -1.40 3678308.24
FEAS 53 PRI R 6624.50 19932.67 54858.69 187.77 46493.43
{REE A [ HE% 4 419993.49 417251.84 419809.12 -0.02 455296.73
AREEL K IE S5 3K 1079066.08 606497.29 577341.15 -26.85 578575.98
— N B AR AR R B £ 5 3682294.61 5325229.66 | 3544979.75 -1.88 3017766.52
AL B B 45 2571929.99 3088631.45 | 662358111 60.48 6280293.49
s raenan 23639292.99 | 27075502.56 | 27259104.43 7.38 25289016.15
e iR B fus:
KR 26947614.92 | 28893445.53 | 30437438.91 6.28 31175550.44
NS 3222133.51 5024624.97 | 5586093.17 3167 7874018.30
K HR AT 3K 1310918.17 2102530.06 | 2165494.03 28.53 2345343.83
LI AR 270.23 5511.29 5209.37 339.06 13671.55
Tt Fufst 0.00
36 JiE P15 A7 A5 275095.07 276982.62 273668.06 -0.26 264118.18
HoAth AE i Bl 571 5 418427.19 505323.51 671686.51 26.70 801587.72
|l neeaan 32174459.08 | 36808417.98 | 39139590.05 10.29 42474290.01
ffE T 55813752.07 | 63883920.54 | 66398694.48 9.07 67763306.16
i # A s (RO A a8 )
SER A (B 2000000.00 2000000.00 | 2000000.00 0.00 2000000.00
BARNT 1102620.50 1445009.81 | 187018550 30.24 1877805.32
BN 4403.82 4403.82
LIk & 76878.01 88363.11 79146.32 1.46 122481.84
KA B -274209.99 -271753.31 |  -244045.72 -5.66 -161170.57
A TR YT H Z RN -21417.95 -46825.02 -22634.33 2.80 -36168.55
HE T B AR AT E B G A 2883870.56 3214794.58 | 3687055.60 13.07 3807351.86
DR ANz 7542319.94 8220100.38 | 9416676.22 11.74 9710367.84
i B (R EMGES) &1t | 10426190.50 | 11434894.96 | 13103731.82 12.11 13517719.70
SR T RS ST 66239942.58 | 75318815.50 | 79502426.30 9.55 81281025.86
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BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. E&ﬁ%'ﬂzﬁ;}g\%
D 3
M 3 &HFER
(. NRMAIG)
i H 2010 4F 2011 4F 2012 4F %3 2013 %
(%) 1~9 A

—. BRI 22799418.64 | 26817337.86 | 27977823.73 | 10.78 21090435.28
Hodr: BN 22188075.71 | 26214878.19 | 27344633.57 | 11.01 20593956.24
FEBN 48102.51 45439.63 4352592 | -4.88 26165.36

B LR B 367553.78 364756.44 385198.84 2.37 273118.14

F o AR 195686.65 192263.60 204465.40 2.22 197195.54

W Bl RA 19472855.26 | 23210239.96 | 2247624217 | 7.44 16369715.77
RSS2 20460.46 24948.28 23505.11 7.18 20002.18

Fo: 3 e 72230.75 91617.97 87864.53 | 10.29 71258.92

TR St VR 185959.53 234932.98 248623.83 | 15.63 187567.90
FEHULR IS & IR HE % 4 61753.80 639.56 -3736.30 -4027.87

R H -32927.74 -64489.38 -51476.53 | 25.03 552.32
RN 172071.81 210637.62 257764.73 | 22.39 233218.49
TR 301271.20 297946.53 34083712 | 6.36 230384.27
B 620472.39 642390.64 69114188 | 554 520625.85

W 4% 3% H 1724378.05 | 2331563.38 | 2785698.31 | 27.10 2053435.57
PRI R 81980.16 41440.00 141056.20 | 31.17 83107.04
AR EZSE (R —" S E 2990.69 -7663.36 447358 | 22.30 -2639.15
BT R =" 53T 510490.67 568306.78 248795.72 | -30.19 97997.95

Hodr, WHECE SV AE S SRR s 159904.26 54904.29 26118.50 | -59.58 -28386.51
Ll (E b —" SR -1178.44 -1321.68 -141.86 | -65.30 -260.57
= ERNE G —" 5D 631215.90 354792.05 | 1233430.12 | 39.79 1419693.07
hn: EMEAME 174992.62 308553.72 227032.39 | 13.90 69357.28

Wk EAN S 27871.54 49257.40 65277.49 | 53.04 64625.38

Hr: JERsh R B R

—. Fiag Ciagibl —" S5 778336.98 614088.37 | 1395185.02 | 33.89 1424424.97
Jk: FT1SRL% 280479.78 314888.90 516397.25 | 35.69 585661.71

M. &FE Gl —"SHH) 497857.20 299199.47 878787.78 | 32.86 838763.26
Hrp: B8 TR R BT A & I ERNE 19363.20 16473.63 5432287 | 67.50 82875.15
K AR 2 47849400 | 28272584 | 82446491 | 3126 75588811
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China Lianhe Credit Rating Co.,Ltd. SRIZ I BIR S
it 4-1 EHUERER
(Hfr: AR

T H 2010 4 2011 4F 20124 | AP0 | 135 1~9 1

— BEWEIEANIERE
B SRS SUREIN A 24076419.25 | 27643826.19 | 29858801.1 11.36 | 22199811.15
& S A AN R A HGK T8 A 235093.16 -364201.90 -1153.04 14132.03
1) HL At R ATLAS 4%\ 5% 4 45 384 i 480000.00 280000.00
WS JEE AR 45 7] R 2 BUAS A 304 505292.37 507367.21 | 548421.61 4.18 417144.86
WS LR R 25 I 4 150 -40551.71 -128767.14 -23543.96 | -23.80 -22156.27
P ik 4 S $5 58 3 38 I i 0.00 -215.42 -752.00 -29.58
Ak B E T P i R 7 1 A -102709.61 -134109.07 -56692.94 | -25.71 179416.37
WORRLE . Fa8 RS 4 232082.09 246075.27 | 214506.31 -3.86 167205.42
Pr N BT 1538 I & 10000.00
[ ) Ml 28 % 44 388 0 0.00 138858.71 | 273434.24 -84892.51
WS ) ol B IR AR 13978.23 22890.15 26119.85 36.70 6603.13
W B HAh S 25 VS S I 4 2766003.69 3051701.43 | 2698896.77 -1.22 | 2330974.96
WERNDT 27685607.47 | 30983425.43 3APAB30L 10.86 | 24938209.56
WS i R 5T S AT IS 16835533.68 | 19796372.39 | 19912173.2 8.75 | 12255591.15

Iy O &S Sk 25079.45 -3632.18 126.25 |  -92.90

AT FH SLERAT N E] Y 3Kk T4 3 in 40t 109198.45 48649.74 3964.64 | -80.95 -2975.48
SCASH AR A ] I A5 2 0 ) 34 219561.51 194375.45 | 31197195 19.20 231470.98
AR FEFR AL NIE 90838.62 122109.36 | 122788.70 16.26 82247.47
AR IR T DA RO ER T34 4 1527725.71 1739774.57 | 1911122.67 11.85 191825.93
SCATH ) 2 TR B 1610562.64 1732118.52 | 2365192.78 2118 | 1951751.82
AT B HA S & E A K ILE 3400075.91 3680629.49 | 5583619.43 28.15 | 4652460.38
MEFH DT 23818575.97 | 27310397.33 | 30210959.7 12.62 | 20362372.25
A=t e A et R 3867031.50 3673028.10 | 3817078.32 -0.65 | 457583731

L BEESIE A R
Wz [ 52 % s Y B4 1606375.56 3532453.21 | 1908130.57 8.99 696428.75
UG 3 i 2 BT B I 4 435673.18 261779.49 | 31210172 | -15.36 124084.21
A B [ 5 B TG B A ARG A B 58408.53 32122.75 | 115593.21 40.68 8769.02
W 2 Y HoAth 5 $ 5EE B S I & 82341.58 125984.28 |  165095.82 41.60 276463.75
LA/ 2182798.85 3952500.54 | 2500765.98 7.04 | 1105745.73
Ty 3 [ 7 L TO T B A A A A B 7557992.65 6371458.65 | 6157310.21 -9.74 | 3330105.68
PR AT I 4 2047142.99 4195757.50 | 2973471.42 20.52 | 1028304.72
A7 A =) AR E Y A S AT R4 465640.05 377565.34 13356.10 | -83.06 0.00
AT HA 5 BB S B A R I 4 154887.35 184237.01 | 315460.63 42.71 232870.16
WEm /Mt 10225663.04 | 1112901851 | 9459598.36 -3.82 |  4591280.56
PG s A I g -8042864.19 | -7176517.97 | -6958832.39 -6.98 | -3485534.83

=\ BEREIEANIERE
W R B T B Y B 1069736.36 1578527.19 | 1229001.43 7.19 284501.97
B T B I & 2427118133 | 25102366.75 | 29326879.9 9.92 | 13088318.02
W) Hth 15 28 B2 05 B S I 4 1052885.98 1409427.13 | 137373177 14.22 994649.46
WERANDT 26393803.67 | 28090321.07 | 31929613.1 0.99 | 14367469.45
555 BT S AT 34 18840609.19 | 20360965.56 | 24794216.3 14.72 | 12870575.26
S B A R S AT RS BT SAT B34 2352103.43 3033313.72 | 3690257.39 25.26 | 2156112.87
ST HA S B PSS A RIS 419954.67 829581.06 | 883175.27 45.02 669862.34
21




BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. E&JY:%:’HZ%J}:B\%
&Mt 21612667.29 | 24223860.33 | 29367649.0 16.57 | 15696550.47
EviE s A I SR R 4781136.38 3866460.74 | 2561964.12 -26.80 | -1329081.02
VY I RAR N I 4 S I & S ) I R 6439.78 -39350.28 14586.75 | -137.06 1083.35
T W& RILE SN YIS ngl 611743.46 323611.59 | -565203.20 | -274.65 -237695.20
fn: BIPIE S RIS SR 2338211.19 2948700.91 | 3272312.50 10.97 | 2707105.32
5~ AR E RIE SN R 2949954.65 3272312.50 | 2707109.29 -17.27 |  2469410.12
22
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China Lianhe Credit Rating Co.,Ltd. SRIZ I BIR S
MifF 4-2 EHIUERERIFTER
(Hfr: AR
Byl 2010 £ 2011 4 2012 4 ) E(%)
1o CKE 5 R N2 T Eh B & B
R E 497857.20 299199.47 878787.78 32.86
hne B AR 81980.16 41440.00 141056.20 31.17
E VLT IH X At 2526142.27 2846835.33 2945336.44 7.98
ToTW 57 W 70172.77 101826.26 138430.71 40.45
SRR i F e 4419.36 17044.36 7362.83 29.08
B E R TR ET R -11742.64 -9419.93 5527.00
[i6] 7 B AR A A -565.86 939.40 226.17
A S EEFN R -2990.69 7663.36 -4473.58 22.30
W 5% 3% 1730637.95 2352628.94 |  2751710.32 26.10
BER -512374.43 -568306.78 -248795.72 -30.32
10 4 TS A B 7 koD -38343.12 3042.64 9277.98
18 JE FT AR 7 T I 10117.11 -8966.79 -3314.56
RE e 2 s>
TR g F 3 n
A7 55 1Ry -102951.75 -376451.56 146509.77
22 LT H b -1122093.10 -1556338.39 10518.65
ZEE R RS T E 3 N 188178.45 769482.81 | -2961081.66
Hopthy 548587.81 -247591.03 -100.00
LEENTENREREFHN 3867031.50 3673028.10 |  3817078.32 -0.65
2. EIEWC M E R R E R IES):
(E g E PN 19985.15 -100.00
— A P B T A R R
Rl BT RN [ 58 957 494012.97 421622.38 666734.87 16.17
3. B KN AR B 1 -
IR 4 PR TR AR 2949954.65 3246596.83 2627751.50 -5.62
e ILE ) AR A 2338211.19 2933579.91 3246596.83 17.83
e BEEN YRR R 25715.67 79357.79
W PV ) AR A 15121.00 25715.67
P B I F WP v 1 g 611743.46 323611.59 -565203.20
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China Lianhe Credit Rating Co.,Ltd. SRIZ T BIR S
M 5 FEITEISRR
HH 20104 | 20ué 20124 | 201349 A
ZEBE
B TR B B (IR) 10.09 9.65 8.40 --
A7 58 JR e B (IR) 19.16 18.08 15.77 --
SR R OB (IR) 0.36 0.37 0.35 --
IMAEWN (%) 108.51 105.45 109.19 105.26
FEHIRE S
Bl 2 (%) 11.46 10.66 16.86 19.38
BT 5 2R (%) 5.22 4.87 6.20 --
= IS 8 2R (%) 4.78 2.62 6.71 --
T & HI R
KA 55 B AL L # (%) 74.32 74.79 73.33 74.28
AR 55 BT AL L 2 (%) 81.53 82.19 80.72 80.51
BE = 4745 5 (%) 84.26 84.82 8352 83.37
(=l
B L2 (%) 39.32 39.87 37.68 42.16
H 3 LR (%) 34.80 34.34 32.73 35.94
2B ILAI Bl 7145 L (%) 16.36 13.57 14.00 --
EBITDA | 55 %(f5%) 2.08 2.09 2.17 --
4345 % IEBITDA (%) 9.03 8.94 7.58 --
B AT I AT 55 TR 1 3 (%) -0.09 -0.07 -0.06 --
S5 T AT LA 1 R S IR BE 1 (1) -1.70 -1.24 -0.94 --
24
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China Lianhe Credit Rating Co.,Ltd. SRR BIRSE

i 6 BXITERERMNITEAR

& r & R it E oK

BAER

BB R SRR

FEUTERGMKE | (D) 245, KRS CRI- B /1 E8Ix100%

B NEE SR | (2 nFEEE: HRKES[ERWIAET n )N (U(n-1) -1]x100%

A BRI B A KR

LEWRIE

BB e U | BN P28 SO A+ T 24 R 4D

IR R REL | DA A7 B A

S B R | BN B R

BN | B R SRS SSUR R B G/ B L S5\ x100%

BT

SRR | GRAEHRRSCHD 1 I &R+ KI5+ RN 95 ) x100%

TR | 1R R < 100%

EENE AL AR | T B S5 A/ B LSS RN 541X 100%

EDRIE A | GNP -END AR BN G R BT TEN IR A x100%

R 5 EHMIETR

BPEAR | AR B P % 100%

SRS AL AR | 655 (KBTI + P & Mai ) x100%

K95 BEALEE R | KI5 (KIIBIST+IT A # i) x100%

FELREEE | RT3 x100%

KHR R BE S 4R 1R

EBITDA F| 5 {54 | EBITDA/F]E X H

¥4 %) EBITDA | 4% 4%/ EBITDA

% BOE S AT L TR TRy KL | 26 IS ST LI R A 4 A 1 5%

AR RAE N IRIR

WAL | W = & HR B 75 A 11 x100%

AR | QRN G -5 ish fifii& it x100%

grEdlaiish ittt | 28 s sh IR R ER s 7161 & 11 x100%

% GO B AT DL R AN S EHERE T | % BRI Bl BT g R A R S

e BIA B0t TR 4+ 28 5 M 4 b B8 7o AR B+ U
R 5 =R I K+ G M b AR e+ —E B CIERED B+ R AT 2 48
KI5 S =K WE R+ BT 5
A 5 = B 45+ A 5 5%
EBITDA=FIJle s 41+ 2l FI AR 232 -+ 78 28 7 47 | H + 4
RIS S =R AR S+ 9 AR 2 S
E RIS &M B =B S AR B & R B R S S AR I & T R A
ANHAT BT HEN S, B AL G =308 T B A 7 BT A a6+ U8 ARAL 36

B 4 R B ) 25
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China Lianhe Credit Rating Co.,Ltd. Eﬁcﬁf—:‘i«]”—?ﬁéfﬁ%

ik 7 ERKAGHFRRERESN

FR A R N R AR4720064F3H 29H K AT “ 4k (2006) 955" 3¢ (1 E N RARAT(E P4 B2
TBFEW) , LAR20064E11H 20 H RAG I (5 08T 34 FERAT 18] 6t 27 T 05 FH VP ROTE) S5 SR
ARIE, FHRKIERSERN =59, 7 HAAA. AA. A, BBB. BB. B. CCC. CC
FMCHEIR, Hrh, BRAAAZL, CCCH (&%) VAN, - AMEHERTH " " fF 53T
W, FORME S AT A

Z e E X
AAA BRI RE IR, FEAANSZAFI LTI, 2 RS AR

AA BEEHS I RE VIR IE, ZAMATEIMTRIFLIAK, H LRI
155 BE JIBR, B ARG BRI, E 20 X BU

A 2

SR — M, ARIGTF BRI, L R — B
BB LB RIS, RAMATFIAEREMMRK, S RIS
B B FT55 MRE BRI T RAF I 22 505, 32 KSR &
ccc AR5 MRE IR RO T R A BF A8, B2 XSl =
cC FERB B AN AT RIS IR B, BEARANRECRIELEIEf1 5%

C IHKK 1"]'73

BN
BBB (E30N

ET XL PN 2
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China Lianhe Credit Rating Co.,Ltd. EE(EE—:‘L:F—?EJ}E\%

it 8 EHRSERFRREREEX

AR BN ROERAT 2006 4 3 H 29 HRAGHI“4R A (2006) 95 573 (HE A RARATIE FHITEH
R SR, PAK 2006 4 11 F 21 H A (SR MEUT I G2 i E AP ge) 4%
SCAFIA RIE , BRAT A5 55 T S B 65 2345 P A R 4 VU SR 5, FF 5 R i : A-LL A-2,
A-3. B. C. D, B—MEHSEHIIAEATHOA.

Zl v E & X
A-1 NE PG, HOEAS BRI, KR

A-2 AT BRI, et
A-3 AN ERES— B RS A R AR

AT EREITEAR, A2 HE LR
AT S REIIRAG, LR =

ET XL PN 27





