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= BARMEEFBARMATT FRBERRIE LS, HASE
W PRAEAT h FLAgI P BARE AR T S5 B BRI,

Z AAE R IR IR R R T AR ARAB A 3R 0 1 3045
VRBATEAAL S 092 P, RE P B 4 A0 4k H] A 8] e AT AT
2 LR BANAH) TS R B R RE L,

W, AAF R AL R T AR KR RAS, SFAE R AR et
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B AMERVRBIRE T 5| A ey ARk A 2R v B A RE
B8] Fe e, TRA-FAZ TRARAET| B TG L 2B T M,
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2011 FFESE

RER.
FHRKBERASER: AAA
TRRE:
AHEEMEHERER: AL
KITENE: 401L7C

B PR: 366 K
ERETE: 2011 4F 9 H 13 H

Wt 55 #5472

B = | 2008 4 2009 4 2010 4£ 20114E6 H
WA (1L7T) 275.95 30342  361.39 436.16
B B IT) 4635.94 5782.81 6623.99  7247.29
?E?’;ﬁg%ﬂﬁ% 814.01 948,67 104262  1117.74
Fa 45 (1270) 2096.66 2788.25 3016.97  1544.28
4545 (1270) 3083.90 384580 4354.06  4793.08
BN (f278) 1513.75 1777.40 2279.94  1296.13
FE SR (1270) -58.41 68.85 77.83 16.51
EBITDA({ZJT) 246,76 417.37  509.83
LB AR (L 0) 67.90 32250  386.70 110.05
5 I 2 26 (%) -8.33 5.31 478
BEPE ST (%) 82.44 83.60 84.26 84.58
TR E L2 (%) 41.75 35.77 34.80 36.84
EBITDA FI| 5% 5 (f) 1.89 2.95 2.41
LEIEIAIALTH(%) 4.22 16.99 16.36
I () 6.90 7.59 9.03 10.90

JE: 2008~ 2010 540455 & S A IHRE SRS 2011 S
LR S HAE R 2 F

ST
I I
lianhe@lhratings.com

BiE: 010-85679696

f£E: 010-85679228

Hoib:  db st D AR 2
HE LRI RS KR 17 2 (100022)

Http: //www.lhratings.com

TRR I

ZIRG TRV IR 7 PE, T EERE
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1. 2w A E AT e kA, R HLBE %
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BEAE 58 o
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RNSIRER i EREAE S EL 751

KiE

1. AT PR ER R , BORINTAS EE, 2
ERATL LA ONINE® iR

2. PAIARRGEA ST AR, K Ahal B8 7 5K
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—. EFRHEDR

EEREE R AR (DL “1ERedE
B17 8 “AR” D TS &1L T 1985 R4
BEE R ) TR A 7)o 1988 FEH I [ 45 b « [
Jrek (1988) 44 57 SCff, g EAEREAE M
AF]; 2000 4D, AREE SB[ [1999]50
57 SR E AR RE AR A W AT T RS AL
2003 fF28 [H 45 ettt v b [E AR REAE A F)
Bt b OS2 sk b 2% B R A e B A B
gy CLUNRIRR “ BB 2D HEE AR
Ak, #E 2010 FFK, A FVEM A 200 12
JGo

NE BN SRR R
W B9 @ik, BN, 42
J1 (BT A W WNHER. liE
B OBTREVE . FRORAH DG ME B T R
AN S 4 NI SIS N

HilAw FRIIAT IR R, W5
L IZEEIREAE 16 MERAET] CHLHAE Do

A 2010 K, A FEGIHE RN
6623.99 1470, Fhi#HMaGilkh 1042.62 14
JG;2010 4F, 24\l SEILENY SN 2279.94 127,
FE B0 77.83 14 7C .

A 2011 4 6 K, Al G5 BEh
7247.29 1476, i A& MG & vk 1117.74 447G
2011 4 1~6 H, AFSEIEN SN 1296.13
275, FE ST 16.51 12T

AFMERT: AL AT TN 4 55
HEEREN: WA,

= KEEHIR S SR

N TR 2010 AR RAT 5 DU Y1 R 00 i %
77 CLUNRIFR “AYR w2 "), i 40 12
TG, MR 366 K, AUCKAT R IR Ut P 5 Ak
gt e T A e A FE T AR E I B E W
SRAESEHRATIEH, kRl T4 .

AR IR B SR TR AR

v ERRKEIERRRL

O8] E AT RSk A, P R
K, Wit AREem. AN E ., Bk
SEHE BRI AT E P S A o A F AR
kR, SERESRE, EhEREERE
BRI A, A EVE B AR A, STl
B, G E

B 2009 I, AFEARE 27 M (X,
W) FSEAMAA B E=Is g ) 154 K, K
HAEHLIAS] 10438 J7 T FL, [FIEEIG K 21.5%,
LA [E BN R L 4 E ) 11.6%. 2010 4F,
NFEPHHA RN LA R 1020 )T EC, A 2010
IR, a4 s LA i 11343 7
TIC. AFNEW RO R m, K&
L RRCRS ARHEBLAL GRS 0, B
BEE— 2 .

A RS F B A TR ALk . ek
LR, PEAGH I SRR MR, AR e R R R
. 2010 4, AW RiF5Ek HLE 5376 14
TICI, [RIEEIK 27.97%.

HHT, ARG ZHBCR, 74t &8,
B s UK R O BRI RS
K BARBRPRG R ar. kA, Bk
IMRESR AW, BORMAS BB, A
G BRI RAS R Ty o AH ) (Al S T Bl ot e
TEIEN, ] FEAR DR B s S O RBE IR 8 A 5
HTHRITE B s S, AR AR A G
18 FIASE AL 3 0 52 AR 7K 4k 22 4 o A7 455 Hh
o

KA REIGAR ARV E, AR F14k
K 2528 0 AAA, TERJES N “Fag .

M. ERERERS N

1. FEARHEIAT

2008~2010 4, w8 SAE A28 %
19.53%. #% 2010 4FJ&, A F 7 EAHh
6623.99 1476, B FAFIRIGHE 14.55%, FEE
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il 5 e P KBTS, A 2010 4R, AW B
BB RS 14.03%, AERBEE
85.97%. A FE W LAARR BB .
2008~2010 4, A HEIWLANTHE = H AR )%
9.59%. #% 2010 FJE, AwGsh%E A
929.47 f¢.70, FEMTEMEL. NBUKK.
AR oAt S ISR AN E B ko
K1 A 20104F LBl B =4 ik

oAt
14.61%
x|
11.50% gk
\ 31.40%
oA R
e
7.70%
+ IO R
T’?gﬁ? 22.220%

FoA R AN M HF RS

A 2010 4FNE, 2 A UK R AR A0 214.20
.76, I, SRAA BIAE V2 v SR K i % 1)
&40 149.03 1270, THRIRIKHES 6.67 14T K
FAM T IR K HE £ 1) 62800 65.17 1200, K
W 1 AELA I A b 95.47%, THERIRIKVE S 1.02
127G

B 2010 i, A A A KR #i 116.83
f¢.76, Hor, Kl 1 =LA L 82.76%; 1~2
SR TG 9.79%; 2~3 4E (1 LE 6.65%; 3 4L
T 0.80%. TKESERIE 1 A ORI K
HiF 16.92 1276, FEEIE TN ST

A 2010 4R, 2 F] HA NGR4T 93.11
276, o, SRAA BIA S V2 TSR K i % 1)
4201 50.60 127G, THERIKAE 18.56 147T; K
FHK S 0 Wi vE PR M 74 4% (1) 4280 42.51 140,
K 1 LN A AT EE 90.00%, THZIRIKAE %
3.03 {47t

BA20104F %, A Al 75T R %1109.5814.7C,
CUSCRE R Jodh o 3, THE BN UE 52,6412

JGo
A 2011 4F 6 HJEC, A\l 87 A0 7247.29
{278, B EAERBE 9.41%, b, Wshdr”
ARSI 353015 b 15.11%F1 84.89%, % I
FEIRARA K
BRE, AR PR RS
RERL, W ER G, W

Il ¥

2. AR

MWLEIGE KT, 2008~2010 4F, AFL
BN N G DA B R . PR Y SR
FIE0 4k T, SRR S 21.23%. 2 w49 EE 7
P57 S5 B ) I 4F 542 5)) 15.04%, 2010
TFN 2407.64 147G, AFEETHEIILARLH LA
VSRR s 52 57 55 SCAT IR =, TSR
wb FER TS AT IR AR 7.12%. 2
CIREE =R T e S (e i & L e o Y RS )
138.64%, 2010 4% F1| 386.70 14.7G. 2008~2010
I, AR 254 120.17%. 103.71%
H1105.60%, 2 AN SR L —

MBEHTEE K E, 2008~2010 4, /A H) ¥
AR, Bt s 3l A B 1 2
URLAEI RN, 2010 SEBEEIE BN 4 dnm &
FIAL 43 5] 4 -804.29 {276 A1-1022.57 127G,
B IE B I DU 8] 5 w8 7. eI
ST IR A BT S AT 4 32 2010 4F,
N ) AL [P 58 9% WAL 81 F1 B0 4 A8 W% SCAST IR IR 4 4
Wk 160.64 12 70H 204.71 1276, FEZE B4
TN A2 =9ib & SNE re o et A TRl 8

MEZESIRE, BT HOE A A E W
RlgE KR, 2008~2010 4F, /7% Wi a3y 4
FRAEBORRRE, HARIUA RN, A FX A5
B¢ s I AE Rl R e )R 5

2011 4 1~6 H, AR&EIHNMERA
Ko By )k 1793.53 42761 110.05 427
B 5 GG B 4y i) 4 -378.30 A2 TG A
296.86 147G

BKRE, AASE SRR T
g BTG BN R H 32 EAK SR AN R
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3. SIMZIRE ) AT

M I RE )1, 2008~20104F, 7%
WIS R sh N, Auliish KB, 5
WG bs 2 N RREH, AR 20104F)K, AH]
Bl H A S AR 73 51 24 39.32%7134.80%:;
A 201146 H K, 2 Al sl H AR 5 b 4y
A 44.54%K1128.49% ., 20104F, Aw|LEI4
M) Fi b A 16.36%, 420094EmE AT R IF, 4
B Rah R e . SRR,
28 ) A AR AT RE ) HR AR AT Mk rh Ak T R K
Vo, HEEMBECR, AT AL S, Al fE
DV, AR E TR, AT e
JiiEH

MK B2 B ) F, 2008~20104F, /A 7]
EBITDAfHZ4E LT}, 20104F 4509.831Z7C. it
A, A E A ER A 4 [EBITDAZ 4 T F%,
EBITDAR S5 £ A7 50, 201044371 4 8.54
524145 . A FKIEGTRE T fabs— k.

B 20104F)%, 2w % AME{-191.45{27G,
FHLR 6% 18.36%, FHLRXT G AL [EARAT B AT
(20.021270) FRWHAT AT (13.651270)
WHRAT AL AT (17.2942.70) 1l v [ fre e g
ek A B A E (9.884470) 11K AL,
AR OR AP LA A P A, HATEE IR
BIEH . BAE, AFMRRE S, HER
X GGUS L, HAE IR, 2wl im e
BT XUBG A X A1

B AEEHIR SR REED

O ) AR B R I AURAT A S 40 {2
JG, 7 2011 4 6 HERHHIf %5 1) 2.59%, XA
AV (5145 S5 R R L M AR /N

2011 4F 6 JIJC, 2w e 2R Ao
S5 B AAL LR /) 5] 84.58%F1 81.09%. LA 2011
fE 6 IR s 3eat, AR IR IR K
1T)G, w4 AL LR
AN o T R AN S R I R 2 R R 4
M TR RAT O, A ) 5Pt 45 Fabr vl REAI

TR
BAB2011F6 HIK, ARIERZE =51
436.16 14,70, h A% 4 3 Rl B 23 R AT R T
10.90f%. 2010%F, AW SEMAEIESHIMETRA
S A4 Ui B 130 7 1) 2k 2768.5612, 70 F11386.70
1075, 53 R A SR S R % 95 AT A 169,21
FEF19.6715 . 2w 4R 7= M8 g B I 4
Tt 0 A S SR B 3 LR R R
HA201146 H K, A CIRMF & D RAT
A5 BB 56661470, Horp oA H3721147G,
Wi 194542 TCARAT Y, 23wl Ta) F fih 0% SR 1 1

Al E AT e Sk Ak, g
g, BRI B wA st BIARUK
AR AR AR FE B R B
g, A FVE B A4, SRR 4R
EEHKCFR . 2 F EAE RS RAR .

N B R A A B, AR
DR I S 28 m) H TS AR ANy 2w B4
JRBE 7 RN B T B B S it e X A S A R B
BB . SREE, AR TR 2
ANBE LA I RS A
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B 2-1 2008 ££-2011 &£ 6 BEF~ kT (GEFE)

74 i 2008 4E 2009 4E 2010 4¢ 20114E 6
i

i s 2,235,517.60 2,449,421.06 | 2,918,685.01 3,472,620.42
SE &S 66,885.78 295,851.35 44,372.64
A 5y M e 374,701.91 417,314.15 451,906.32 617,219.57
P 149,318.14 167,435.44 243,292.39 271,735.06
MK K 1,597,993.84 1,921,616.90 | 2,065,144.73 2,721,812.99
A 3t 1,578,987.63 992,842.95 | 1,168,272.59 1,315,879.74
FECAR 2 32,700.34 41,741.31 72,195.28
R PRIK R 26,135.97 6,948.69 19,163.67
P A PR IRl £ 4 79,401.44 81,115.33 124,090.51
N CR]E 3,462.88 4,729.09 8,008.70 13,985.65

Nl 42,725.85
oA S GK 606,453.59 532,326.03 715,258.29 898,850.77
SENR B G 13,900.00 24,200.00
a5 1,017,295.80 962,855.58 | 1,069,357.34 1,333,525.78
—E N B AR S) B 12,446.98 1,980.77 54,151.77 10,514.36
oAb B) % = 120,601.23 97,247.51 161,109.83 10,823.96
Ak 7,739,505.45 7,752,892.99 | 9,294,743.63 | 10,950,990.41

AR e

RIBGERR I 123.72 18,282.07 17,892.00
AR A Sl 827,740.91 1,132,740.36 952,864.19 973,649.56
A2 RBE 3,500.00 33,783.12 35,214.38 35,214.38
KHAN K 55,644.18 121,296.56 143,290.01 21,092.31
IS E 3,201,959.35 3,637,743.18 | 3,911,320.12 4,897,909.20
By 37,540.66 48,200.62 59,998.41 56,844.54
[ 2 22,733,548.72 | 29,752,474.78 | 34,148,230.89 | 37,024,124.76
TR 7,175,774.27 9,438,658.23 | 11,044,042.49 | 11,394,229.54
TE 1,786,245.08 1,942,810.37 | 1,618,654.95 1,780,716.28
[i] 5 B B 2,626.33 40,556.00 46,838.45 40,728.24
A=k A i 0.00
AR 0.00
TIE %™ 1,384,183.94 1,916,743.02 | 2,280,013.77 2,667,867.28
FER I 225.85
ik 1,095,869.02 1,543,162.53 | 1,520,617.42 1,718,974.14
KA 32,626.48 25,266.13 30,404.05 60,615.34
R ARBL R 84,480.89 129,573.40 169,641.50 200,573.21
oAb ARG B % = 198,134.22 312,034.52 965,786.25 631,300.67
s %= Gt 38,619,874.08 | 50,075,166.53 | 56,945,198.95 | 61,521,957.31
PP T 46,359,379.53 57,828,059.52 | 66,239,942.58 | 72,472,947.72
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FfifF 2-2 2008 &£-2011 &£ 6 BEFHGRER (AEREMEENE)
Cfr: NG 6)

AR TP B AN 2008 £ 2009 £ 2010 4E 201146 A
sl £k -
L HAE R 8,170,546.23 | 8,078,176.38 9,509,146.04 11,609,734.91
W AT K S R AT T 190,890.22 425,983.38 26,930.82
HAE S 100,000.00
AL 5y 1 4 Rl 67 45 54,244.19 1,340.31 8,661.18 12,415.71
PYAS S 4 143,385.91 306,860.21 170,772.89 192,321.99
PYAT KK 898,874.65 |  1,146,166.65 1,292,609.60 1,606,274.82
TR IR 144,919.03 432,040.31 316,391.38 267,033.01
S HH [P ) 4 il % = K 295,000.00 12,000.00 297,860.00
PAS) -4 3 e A 4 87.20 150.37 11,975.73
P AR T 57 P 393,566.59 467,878.96 462,396.92 537,069.83
P ACH TR 139,111.88 -227,597.26 -134,521.83 -47,743.85
PYAS ) 131,091.19 115,727.20 155,922.28 105,873.12
PYAS A 60,733.91 0.00
LAt A 3K 2,019,297.88 | 2,710,014.07 3,659,872.11 3,803,777.72
PYAT o PR K 51,659.48 6,624.50 70,147.82
PREES £ [ HE 54 308,718.91 419,993.49 460,529.79
AR K SIS 5K 1,097,362.68 1,079,066.08 890,498.08
s B O | RS 1,558,391.66 | 2,189,074.24 3,682,294.61 3,628,359.86
HoAth i) 6745 2,385,041.43 | 1,818,747.95 2,571,929.99 2,531,912.59
s i Al 16,099,204.56 | 18,982,147.51 23,639,292.99 26,104,971.94
AEF B f 5
KK 18,429,843.75 | 24,548,811.63 26,947,614.92 29,014,185.95
P A 53 557 2,536,786.16 |  3,333,723.07 3,222,133.51 3,473,803.65
KIHRAT 3K 648,035.27 796,056.95 1,310,918.17 1,881,852.06
L OUNAT K 270.23 5,983.26
T f ot 8,220.07 4,396.99
396 JiE T A5 67 45 201,480.70 349,177.22 275,095.07 308,371.49
LAt AE i Bl £ 45 295,688.07 327,079.99 418,427.19 506,341.85
E |2 ie=wan 22,120,054.03 | 29,359,245.86 32,174,459.08 35,190,538.25
Uilriwewin 38,219,258.59 | 48,341,393.37 55,813,752.07 61,295,510.20
B ERGE (R RRGE) -
ST A (ERAS) 2,000,000.00 |  2,000,000.00 2,000,000.00 2,000,000.00
AN 886,879.99 | 1,149,206.98 1,102,620.50 1,281,697.64
Wl PEAEIBE
LIt & 54,396.66 76,878.01 113,439.96
NN 23,352.14
A B -271,747.52 -275,138.49 -274,209.99 -418,538.29
PANIRE | & s s et -44,392.63 -38,777.11 -21,417.95 -12,582.32
VAJE T BEA /BT E G Sl 2,594,091.97 | 2,889,688.04 2,883,870.56 2,964,016.99
BB A R 5,546,028.97 6,596,978.11 7,542,319.94 8,213,420.53
T #EAN G ARG it 8,140,120.94 | 9,486,666.15 10,426,190.50 11,177,437.52
TR DT G S 46,359,379.53 | 57,828,059.52 66,239,942.58 72,472,947.72
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Fif4# 3 2008 ££-2010 &% 2011 4 1-6 A H/id%k
CHLpz: ANRMTI0
TR H 2008 4 2009 4 2010 4 2011 4F 1-6 H
L EERA 15,137,480.51 17,774,028.88 | 22,799,418.64 | 12,961,262.72
o ERN 17,307,052.52 | 22,188,075.71
ZIISULON 27,556.85 48,102.51
LU OR 2 235,122.60 367,553.78
SRS YSUEATON 204,296.91 195,686.65
W B A 14,196,691.81 15,003,178.16 | 19,472,855.26 | 11,386,231.78
FIE 3 22,920.56 20,460.46
T2 A 59,065.77 72,230.75
VREE AR S L A 113,293.95 185,959.53
PEHLLRBS A A% 42 47,821.36 61,753.80
IR H -38,673.70 -32,927.74
BNV KB 93,137.03 121,203.94 172,071.81 100,368.19
R H 158,725.02 228,649.95 301,271.20 111,343.53
A 349,372.76 437,434.08 620,472.39 257,012.88
g g 1,242,811.45 1,428,646.17 1,724,378.05 1,084,868.83
PEP PR 124,142.67 235,752.15 81,980.16 35,848.89
e A A G (R =
A -5,971.21 -18,506.14 2,990.69 -780.09
B A (KB —" 5151 362,587.10 524,517.80 510,490.67 123,740.60
Horpre SHHRRE AR E A
i 133,270.01 201,207.67 159,904.25
P Al &l
LS A (A DA —" SR 1D -53.58 -1,178.44 -173.45
T ENERRE GRS ) -670,784.34 620,694.56 631,215.90 108,375.67
I IFR=A /N Y ON 128,569.80 108,301.51 174,992.62 77,979.31
W EAN T 41,896.77 40,541.01 27,871.54 21,278.17
o JERBN AL E R 12,054.43 15,987.05
= FRERE GRS —"5 151D -584,111.31 688,455.06 778,336.98 165,076.81
W PSR 94,234.62 184,308.57 280,479.78 155,250.05
VY. #RE Gl —" S8 -678,345.94 504,146.49 497,857.20 9,826.76
Horpe V)8 T BEA H A & R -356,269.95 26,518.88 19,363.20 -144,328.67
DER R 7 -322,075.99 477,627.61 478,494.00 154,155.44
Gl R R DA 8
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B 4-1 2008 ££-2010 F£ &K 2011 F 1-6 FMERER
CHpz: NRMJII)

By} H 2008 £E 2009 £E 2010 ¢ 20114£1-6 B
—. ZENE AR E
T A $RAES S EIN I 4 18,191,107.80 | 18,432,738.95 | 24,076,419.25 | 13,772,092.00
A AN R A BG4 18 i 11,144.36 235,093.16 -311,526.84
I I Ath S B LA R N % £33 100,000.00
BB AR B R DR P B R 4 403,082.05 505,292.37 288,619.80
I 38 P LR 55 I 4 v -8,432.85 -40,551.71 26,937.19
PP il S BE TR 0 -5,022.56 5.70
Wb BT Gy VA Rl g 7= 1 A 12,947.12 -102,709.61 -152,074.37
BORFE . T8 R4 219,121.77 232,082.09 167,778.99
[P 55 <55 5 14 -67,000.00 97,860.00
BCEN R R Ik 6,882.61 15,077.36 13,978.23 6,521.16
WCEN AL S 28 TR BE R4 639,155.28 945,327.20 | 2,766,003.69 3,939,061.14
AR 18,837,145.70 | 19,958,983.41 | 27,685,607.47 | 17,935,274.78
W SET i FESZ 55 45 AT I I 14,671,516.10 | 12,827,179.53 | 16,835,533.68 9,962,754.09
DR B R I 25,079.45 67,387.09
AETC JCARAT A [ 234 38 i -25,264.72 109,198.45 40,708.46
SCAST IR S A [ DR A+ 2 Tt I 4 147,720.58 219,561.51 130,949.13
SCATRLE S FEE2 A 4 84,707.13 90,838.62 76,420.92
ATERER T DA ER L SAS I 4 981,840.14 | 1,144,772.03 | 1,527,725.71 724,991.33
AT I 5 i 1,253,304.83 | 1,528,071.74 | 1,610,562.64 842,698.47
SCAT R AL S 28 A A R HIA 1,251,473.99 | 1,026,754.56 | 3,400,075.91 4,988,851.72
WA M 18,158,135.07 | 16,733,940.85 | 23,818,575.97 | 16,834,761.21
CEEN B R I B 679,010.63 | 3,225,042.56 | 3,867,031.50 1,100,513.57
L BeiEa T AR I A
Wl B s B R I 4 1,459,044.81 612,261.89 | 1,606,375.56 1,555,861.10
IR A HE O3S TS (I 4 278,717.49 370,885.13 435,673.18 128,995.74
LBREHT AR KT 14,162.68 19,837.47 58,408.53 6,684.44
B4
WCEN HAL S F R TR B A R4 127,564.99 174,261.35 82,341.58 1,258,511.91
AR 1,879,489.97 | 1,177,245.85 | 2,182,798.85 2,950,053.18
FAZEE R TR HIEMRIITHLA 7,452,258.36 | 7,106,434.81 | 7,557,992.65 3,070,414.61
(B4
BRI AT 4 2,655,050.63 | 1,183,381.35 | 2,047,142.99 2,240,932.15
HUAS 72 ) B FL A E b AT S A IR R 4214 40 2,036,080.26 217,531.46 465,640.05 40,795.83
AT A S H R TR B A R4 233,755.38 240,626.92 154,887.35 1,380,914.05
AR N 12,377,144.64 | 8,747,974.54 | 10,225,663.04 6,733,056.64
BB AL W I i 1 A -10,497,654.66 | -7,570,728.69 | -8,042,864.19 | -3,783,003.46
— BRI A R
& [E 4¢ 4 4 F] 8] 9
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WA i PR 08 T3 PR R 4 320,016.77 262,870.91 | 1,069,736.36 1,075,852.84
8 IR B B4 23,421,513.55 | 24,372,758.50 | 24,271,181.33 | 12,507,501.85
W ) HoAth 5 8 9805 B A DR IR B4 453,309.40 1,028,939.52 | 1,052,885.98 1,321,479.90

AN 24,194,839.72 | 25,664,568.93 | 26,393,803.67 | 14,907,842.72
IR ATT 25 I S I 4 12,679,366.51 | 18,514,288.85 | 18,840,609.19 | 10,082,112.34
Y BCIBER] S RN ER AR BT ST I 4 2,100,769.80 2,146,976.98 | 2,352,103.43 1,232,274.18
AT LA 5 B P g s A R4 163,875.96 363,486.80 419,954.67 620,097.79

B4t 14,944,012.27 | 21,024,752.63 | 21,612,667.29 | 11,939,207.88
ST A S [ OB TR E 9,250,827.46 4,639,816.30 | 4,781,136.38 2,968,634.85
VU YR ARE) 0 I 4 1 5% ) -29,086.49 9,415.01 6,439.78 1,587.58
Tiv D4 I &S5 Wi 3 in i 2,090,375.49 303,545.18 611,743.46 287,732.55
o B 4L 48 £ H) N5 10
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B4 4-2 2008 ££-2010 EH &R ERIFTER

Cpz: NI

I H 2008 £E 2009 £ 2010 4E
— AW IS RN S )
DA 5 B r= 2 i 57 45
DAHE R f3 2%
DA g 8 7 AT K
DU BRI 13 55
Rl L ] e
o KRR O S IR B A TR
R -678,345.94 504,146.49 497,857.20
Jine ADHB AR B A
U AIABE IR
Jine PRI IR T 25 RSB IR SR
AR A 124,136.02 236,214.11 81,980.16
[i] 5 % =47 1H 1,718,619.68 | 2,039,881.88 2,526,142.27
B0 | A O L 3] 18,665.04 23,086.02 70,172.77
A A 2l FH 5,604.50 5,445.32 4,419.36
A 5 B TR Bt R A A B = 1 40 -16,870.68 -8,654.71 -11,742.64
AR5t Bl P 9D (9386 )
THHE o 38 n (898D )
[it] 5 % P R AR 2,620.08 156.48 -565.86
A M AEAZ AR 5,971.21 18,506.14 -2,990.69
9 29k H 1,256,150.47 | 1,421,148.78 1,730,637.95
BER R (e a) -374,273.72 -703,183.41 -512,374.43
3 AE AR B D> -25,936.19 -19,436.15 -38,343.12
396 SUE JIT A9 0 0% - 448 -14,850.18 -56,760.48 10,117.11
D% BRIk (93 38 ) -489,220.67 151,863.84 -102,951.75
227 NI H IR (9 34 n) -797,849.31 -394,711.47 | -1,122,093.10
2B PE NS I E IR (e 9 ) 35,079.35 22,845.10 188,178.45
oAb -90,489.02 -15,505.38 548,587.81
S PRI BN P AR BB R v 679,010.63 | 3,225,042.56 | 3,867,031.50
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Mtk 5 EEitHiER

% A 20084 | 20004 | 20104 | 201146 H

LEYE

BB BERUR H OBL(IR) 8.62 9.27 10.37 -
FEB3 JH L (1K) 19.05 17.84 19.16 -
RBE R CBL(IR) 0.36 0.34 0.37 --
T4 EE (%) 120.17 103.71 105.60 106.25
BB

EDVANEZ (%) 5.60 12.61 11.46 11.38
ST 3 2 (%) 1.62 4.01 4.11 -
7= I 66 2 (%) -8.33 5.31 4.78 —
Vo 45+ R

KI5 BEAAL L% (%) 72.03 72.13 74.32 74.40
TS AL LE A (%) 79.12 80.21 80.68 81.09
PEPE 4745 LA (%) 82.44 83.60 84.26 84.58
EfFRE S

sl L # (%) 48.07 40.84 39.32 41.95
H 5 L # (%) 41.75 35.77 34.80 36.84
LB M4 b (%) 4.22 16.99 16.36 -
EBITDA F| 2 A% (%) 1.89 2.95 2.41 =
A4 /EBITDA(f%) 12.50 9.21 8.54 =
2 8 I It e 1 AT 55 DR 5 R (i) -0.32 -0.11 -0.10 =
55 DL IR A I B AR S B e T (%) -7.50 -3.07 -2.43 ==
7 A AR B 25 AR AR

LEN A TN L) 47.09 49.90 69.21 -
LB I A R RS AR () 1.70 8.06 9.67 -
% VS TG B TN G R A 1 5 B () -24.55 -10.86 -10.44 -
b (L)) 6.90 7.59 9.03 10.90

Gl R R DA 12
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Mt 6 BXITERERMNITEAR

AR T it E 2R
BRI
B AR A KR
FROEEANKE | (D 248 KR CRI- BWD 1 Ex100%
EA RS Atk | (2 nEREE: HRSER=[CAR W n )" (1/(n-1)) -1]x100%
FlE S AE S AR
LEWEIRR
B EGTBUR B IREL | BN G4 RS 4 AT+ 1- 1 RS
TP R KL | 7B AR Y3847 B 1
SRR R | BN R P
IAWONLE | AT SR S I 4 78k 25 A < 100%
BHERR
BREARZR | QRFRNEFE D [ (I E ARG+ S+ 64 x100%
W a3 | R T G x100%
ENVANER | CEON-ENE AR B S KB FE VB x100%
REEMIERR

P GURR | SR B x100%
EEMEEARLLE | &S (KIFS+HEIAGS+Ira#AED x100%
KI5 AR | KRG (KIAfi5+TE B RGE) x100%
FHOREE A | LR AU ITH AL 5 x100%

KHIERRE IR IR

EBITDA FlEf5%1 | EBITDA/FIE X H

4xiRf5i 451 EBITDA | £kf5i45/ EBITDA
S BT & It S 1 R 55 DR A5 4K | 28 %80 B T 4 VA 4 A 4 A5 5%
EHEREE D8R

WA | PshB s Gk 7 v x100%
AR | GREh%E &5 Fsh i A ihx100%
LE AR U | G0 i S B AT R UL B 551 1< 100%
%5 GO BT DL AR R SRR RE ) | % B Sl AT EL B R AU A S S
AR HA R ST SR 1R RE
LETBILEIR AN R EAOUE R | 208 W 3™ K BL G A AR Rk B 2 2028 0
LB B IS TR AR BT | G T B ISR AR SR TR B8 0 B £ I
%5 BEE S AT BL G RO | 5 B 3l B LG R U A R IR B R A
DL i | DL TR A Y e S il W 55 B 301 £ 20
e DLESRBH =50 Bt A8 ) MR B8 BB+ I A
F GG =R S R+ AL T VE Rl i+ — SR A B (ARIRS)D SAfi+ AT S8
KIS = I+ WA i 2
SRS =R 55+ 55
EBITDA=RiH s 8+ 2l FH AL S i+ 52 B8 47 IH+ A
AR S H =BEAAL A RS+ 3 A AR S
5 B Sl AT B U B I = I B AR IR B T W B B B A IR B
ANHAT B VS, B B A G = TR R T B G+ D BUB AR &
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AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
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