e W5

BE&[2009] 440 S

BRAREIFHA R AT A2t EEaGERHANE 2009 FF
£ oENBEENEFRAFITEE iR, #E
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WRIEAT B eI P RIREGET AE. BN AEHRD.

= AMEAF RIS 91T R R RIKESTAEIRIBE A E 6 M 3115 A
W BATEAAL B 6 AR S P, R B e A B Ao LA AT AL R A
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HIF.
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BRI A RATZ B AR Z B ISUAT B A 2 ARIBIRIZIF R 454, A K
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WRER: Al

EITEAE: 301470

313 PR: 365 K

LR A iE]: 2009 4F 9 H 10 H

W 55 #0E

W H 2006 4E | 2007 4

WK™ (¢ 0) 154.67| 340.18  275.95
B M1 ) 2860.75 | 3820.30  4635.94
zggﬁlﬁg&m& 781.03| 93583  814.01
R 5% (¢ 0) 429.04| 657.73  987.24
A5 55 (12ot) 1576.82 | 2197.59  3083.90
iﬁ%}%‘&“ﬁm& 84155 1156.07 1513.75
FE S (12 7T) 96.21| 101.77 -58.41
EBITDA({Z7T) 27437| 35235  246.76
2BV LA R (12 7T) 261.40|  264.56 67.90
g8 = I (%) 8.93 8.63 -8.33
B U (%) 72.70 75.50 82.44
H ) L3R (%) 36.01 48.97 41.75
EBITDA Fll & f % (1) 5.32 421 1.89
ZEEINA AT (%) 29.07 20.87 4.22
DL B A5 R (F5) 5.16 11.34 9.20

20084 094E6 A

328.00
5338.71

871.91

1014.95
3589.60

778.97

7.58

106.95

83.67

47.12

10.93

JE: 2N8) 2006~2008 41 44048k f 2 F M 44k, 2009 4 6
P-4k B N8 R I SRR, A E) WK 2007 FFF 4L
7 (kA (2006)).

AU

I & ZE
lianhe@lianheratings.com.cn

AR
RHE:
ik

fa

010-85679696
010-85679228
AL IR R TSR T 6 %5

FERHE S L D JRE 7 5 (100022)
Http: //www.lianheratings.com.cn

TR =
SWARE VG R AT VP, HEERE
AT (BURRRR “Aw") SURATH 2009
T R IR O A O A-Le JE
FoF 28 ) AR IIAE G L R A 3 e 3
PHALIERE T GEA VAN, BEAPHE I, &
] AR T Rl 2 0 3TN BB A2 I R XU ARARG o

i

1. ]y rp g Ak e Sk Al 5 5
Dk L R T AT R

2. N R OLEESRBE FEA s R AS I e Y i %
JrPRIERE J) 5

3. A R 2B S B iR A e T
S M

4. 7| BRI R BT AR TE 0 .
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—. EFRHEDR

HEEREE R AR (DL IR “1ERESE
B17 85 AR D TS &I T 1985 R4
BEE R ) TR A 7)o 1988 FEM I [ 45 b « [
Jrek (1988) 44 57 Ui, g EAEREAE M
AF]; 2000 4D, AREE SB[ [1999]50
57 AR E AR A R AT T RGEA
2003 fF£8 [H 45 ettt AE b [E AR REAE T A F)
Bt b OS2 sk e 2 Bt R A e B A B
gy CLUNfRIRR “E 82" HEE I A E
Ak, #E 2008 FFJE, A FVEM A 200 12
JGo

NE BN S BRI
W B9 @ik, BN, 42
J1 (BT A s NHER. DHliE
B OBTREVE . FRORAH DG ME B T R
AN S 4 A SIS N

HilAw FRIIAT kIR R, W5
M PR IEE A 16 NEERE ] (LR

2 2008 TF IS, A F) G I 7 A 4635.94
.76, B EHAES 814.01 12.7G; 2008 42 ] 5k
BUENCN 1513.75 127G, A3 L 41-58.41 {2 7C

B A 20094F6 H K, A A & %5 A
5338.711¢.70, Hrfi &R #i871.914470; 20094
1~6 H A ) SEBUEN R NT778.9742.7G, Rl &
#i7.5812.7C

AFNEEART: ACRTTREE X 2% B i i 40
Ty EEAERAN WA,

= KEAEHIRL S SN

AR 2009 AR ATER I R TR R 0
30 1270, WIRR 1 4F. AUCRAT RV B IR P
Eviek EEM T RAT L NEamEie bt
Sk, AHERR AT BIAEN S T
ML EIE B ok, DAORIEA =) A= 28
S IIMMIBELT %87 2y AR SR S R ot O 5

BT T0%. FEAL B T 22 (LAl LAy
PG, ARG T RAT NN g 2 w) B
WRATDEE e m BB Le ], SO st 45,
RO 2 AR YT R B T S A U 30%
A e 0 5 JEAH o

=. A FEFRKAGEARKR

A w R E AT Sk A, B R
K, Wt AREm. LA E . Bk
et BRI T H A AT o A R TS
kR, SERESRIE, ENEREERE
R YA, A EE BRI AR A, SO
B, GEEPKPER .

HA20084F ik, AFEEASMETE. B
FIHE 7 M7 528586 /1 T FL, 4% AR I
1£:19.96%, o [E NN EL A E LA
HI110.5%:; SR A" eI 27247 Wi/AF
20084, v [ Py R R 1T 58 UK HL R 364512
TR, A K11.5%, 24954 E % EEr
10.6%; 5¢ B i 7 B 2188 5 Wi, [A] LE 3G K
28.6%. 20084, /w56 it i #E333.59 5/
TECR, [FIEL N FE3.71%0 /T Ui . 20094E -3~
HE, AT SRR 1863 T BN, SE AR
THEL1)44.45%, [A]ELIEK0.77%; 58 UM% s
1235.8 J5 Wi, 5¢ A BE T 1)44.60%,  [F] Lb
1:29.10% ., A 7] 58 At U FE329.93 58/ T- FL I
[/ LT F44.9255 /T FLI

ANFERE R R, URERE. @5
H ARHEB K ML L, bk R K,
20084F, 23] Hi#7760 )5 T B & LA_L- K L HL4L6
G 3757 T, KRB HEMNT2.7%. #
$ 20084, 6047 T FL M LA bk FpLAL % =
KBS B K)34.4%, [F) L4 51.3%. 2009
E A, AFEDEIT T I H 2 H1532.25 17
T-FC, 58 HEE BT 1181.6%; Hi T T80 T H
718300 )7 /A, 58 A LTI 1K120%: B
T H e ML 75 5 335.7 )7 T B0, 56 BUAF FE T 1)
29.3%.
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O S Ak — A4k, 20084F 2wl #2
P R AL L 2R 7208.31 07 T-FL,
20084 )i, ArIKH KENLLSZENIA R
631J7 T bL, A H O™ LA E7.35%,
B AR R 1. 7%, 20094F FopAF, /K I
W7, 2w B Sk k4 8,
FHERZK b B r=2 G LA KIRIT “—PEP & ”
TR TIT R AR TE s /N 7K L 55 TR
JENGR] ;8 i a5 KERFE I H ——FE A - 2%
HR T T D AR /K ALl S AZAE o
N RO T 5 MRORGAT  H o B ER S £ JRE K
Uhio LI H 7T, FRHTS0 /7 T LA HE 2
M) ELRASE, 79 550 07 T BC R FEL 366 b 7 14 4 T
. Pife kg, Beg. CEF Ik
S, SR, B AR KT AR AL HY
TERBRHERE . deAh, 2] 58 okt s Sl 1)
TR, SEUAR R I RIS A AL
Bk, RIR AT I H SRS Ak
AT PRETF R R R mROR S ARHE B
HHLAL, o[ G SR LA e K I 5
RERMLA —E T — S 141 & T-20094F
6 H14H I M K H,

Hl, ArS AR, B gty &2,
e R s UK R . AT 2008 AF L
BHI TR, MELFESEE, W
%, LA HIREE Mk, 2009 4 AR A F
TONEL, SN, PRE, AT
IMREERAW BRI AR B S), AR
IR BV A R JT o AP A TR BT A S
R, % AR TR BT BTt (HA ]
()2 5 Rl vs S il ,  nT B R R B
T2 IR0 58 AR 3 v X3 e Pt 3 1 XU
A RS B S AU AN E AR IK - 4k 42
HEFFAT VAT HUAY

A BE VA RA A VEE, A F4
KGR SEHA AAA, TEREEEN “Fase”.

m. fedlERERERS

1. TR

A 2008 K, ~nl (HIF Er R
4635.94 12,70, ¥ 2007 4FJIH K 21.35%,
D) A QR LI | S e 7 Ul Sl = o s s |
16.69%7/1 83.31%.

A 2008 )L, ~wlishvr” 773.95 14
g6, Hor, %A A 28.88%, KK A
20.65%, THASERIN A7 20.40%, oA W IR
7.84%, frhth 13.14%.

U 2008 S, A H MUK AR A 166.15
{¢.76, HA 1A E A 92.90%, 1~2 41y
1.58%, 2~3 £ 15 2.92%, 3 ELL_ L1y 2.6%,
PSR DL —E LN R 32, TR, KGR
fr 22 Ry HL I A, SRR XU AN K. 2008 423 ]
FUMAE 10 SO R VT IR I HE #6371 6.35 12
TG, SRIRHE & T8 78 07 o

A 2008 )i, A F T IR 157.90
.76, FLrhIkEs 1AFELLN I 94.33%, TR
Ko

B 2008 AR, A E] AR 4R A
78.53 127G, Hrh, WK 1 ECALE A7 60.89%,
1~2 EH Y 8.12%, 2~3 4EM L 2.07%, 3 4F
PL Bl 28.92%, HI-144 2GR A I 4 o
i SNSCEK (1) 49.90%, AR FERE R . A Fl LS
R HAh NGRS K AL Tt 17.89 1476,
e NI QU S LW

AR 20084F K, 2wl A7 DT S 1104.6314 7T,
PUSRR R F o 28 RS A 57 R 1 4529012
JGo

#A 2009 4 6 HIK, AF (I %70
i 5338.71 127G, % 2008 FEJEMK: 15.16%, T+
FORYR T e =1 b, wmshv = faE
TBN T T v LeAg 4330k 17.40%7F1 82.60% . 2
FIAN T 7 928.94 1470, R 2008 AERHE K
20.03%, BN R R 2008 A AR AN K

SR, AR ARG R .

Gl R R EiPAD]
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2. PERNSH

MEETHRE, AFLEESNIMERA
DU A5 RS il s S 55 5 W B I 424 3, 2006~
2008 4, >l R . BRAE ST S 4
I3l 985.36 127G 1204.50 12,6 H1 1819.11 14
JGo AN 7350 4 117.09%. 104.19%
F1120.17%. 2008 4\ &5 TGS AL 4
THLAI R N, FEURISK R B
55 SCASF IR I B R e P 85

MBI B R E, 2006~2008 4F, 2w #
PGS I RN, DA A
7= TCIE R ABAS B 7 SO Bk
FBR N AT LA I WL R A R, 3
Lz LTS

ME B IEBENKE, 2006~2008 4F, Aw)%E
PR EIL AN A 1011.34 1276, 1519.98
.76 2419.48 {¢.7C, DIMEZWCRI IR0 .
N ) 2 G S I A T R A 287.86 14
TG~ 498.43 £ JGH1 925.08 147G, A w5k
TR KRR LR GE AR 7%

2009 4 24, 22k lnlmE . HL AN ]

WAEDZE RN, N F) 08 T B I R A0
T BRI B9 B BN R R
KT
Kl1 2006 4-~2009 4 6 H 2 & Atk il
(f2.75)
1000

o

500
ILIIIJ. — |
2 2

-1000

W 2 RS O Hin s e
B % pHn S L
FoARIR: 2 E) SR

BEKRE, ARZEESERELER T T
B s Beotim SR B3 2K S AR Bt

3. EHIBATEE A AT

M1 RE )1, 2006~20084F, /AT
ISl LG AR B L 2R A 3 5, 2008493 71 A
48.07%F141.75%. 7w &5 AN e %
I3 428.12%. 20.87%H14.22%. 74200946
HIE, AwHsh R A % 5 51 452.62%
MI47.12%. >\l R BT RE JJFRPRIRAK, (A%
JERN A R ZE B, AT AT S, Flgt
RE e, TIUE 2 =) BEIH AL 5T 25 20 W% 4
Jil i (1) 5

T, AREGEHARL B SR 1REE

O ARG AL B I R AT R 30 14
JG, 7 2009 4F 6 HIRA G411 2.96%, XA
FIILA 1155 I R M AR /DN

A 2009 4 6 HIK, A FIIL AT 0 A
R IR BT IR M OB RS A 10.93 fi%. FIEF
/3] 2009 4 6 H 11 H&AT 2009 45— B
ROt o5, AURER 40 427G, ARG 0 AR
ORISR AR S R B I S v IR AS C 4.69
. 2006~2008 1F, ARG EHISRANE
434 1019.10 126, 1383.61 12 0H1 1883.71
.75, 530 h A< Y Bl % 5 A RE 1) 33.97 £
46.12 {5 F1 62.79 5 R 55— AN S — 30940 S fak
PRI ANE AU IR 14.56 £5. 19.77 £ 26.91 fi%.
O A 28 T ) AR I IR 4 I R i A
261.40 147G 264.56 {¢.7CH 67.90 14.7T, 439
AR IR T SRR 8.7 %, 8.82 f%AH
2.26 fis h S — HIRH SR Y ) Rl 5 A
VI 3.73 % 3.78 £5F10.97 f%. BMAFH, AH]
SEE TG Bl A I A GRS A I Rl 95 7
R

B A 20094F6 H K, 2w kA3 & iR T
PFAF EBR AT 50, Horh EAd FH2640.8127C,
Wi 2154.2/C JCARAE 28] [R) 452 o SR Wy
S
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N RETEM

SNul R E AT e kA, T
HE MUBARA IR . W) deA st BARUK
R0 AU s A A [ B A PR
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O3B R R HA S, AR
TR I A 24\ H AT UBRAR s 2w B
JETE 7 N2 B 5 Bl LA o A J0 e BT R 9
B . ZREE, ANIRIYE TR 210
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Mifh 2-1 2006 F&E=hfEER (BFE)

Cfz:. ANRM o)

% i 2006 £E
BN
Tmys 1,250,686.78
RS 119,876.58
RO 119,876.58
MR 176,153.88
INEeibel 527.85
SRR L 657.46
MK R 1,194,020.56
oA S GK 219,858.21
A K 250,860.93
PCH FHE R -3.21
-3 415,189.11
Rt 4,946.92
—AE N B AU
iz %™ 20,861.66
RAMEEEIT 3,653,636.72
KA 1,731,235.67
KA AR % 1,714,619.82
KRG % 16,615.84
KR &1t 1,731,235.67
G ZE 176,691.83
KERESE 1,907,927.49
Ji] 7
Ji] 5 B SR 26,239,976.59
% RBUHrH 9,216,271.55
[i] 52 B VA 17,023,705.04
[i] 52 B LR A ME A 31,522.39
[i5] 52 B 1A 16,992,182.64
TRt 1,414,879.42
e TR 4,327,367.32
Ji] 5 B 4,003.13
RS TR RPN
BEEE~SIT 22,738,432.51
TIE % R oAb
TG ™ 178,883.35
B HEE
KIS 28,007.86
JRAS L 43 AL 67,000.69
A ™ 33,576.80
EREEREMESST 307,468.70
AR
I JERL IR 10 7.95
BErr et 28,607,473.38
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M 2-2 2006 X AER (AESHAENE)
CHLfr: NI
SR BT B 2006 ¢
Tish fufot
FLEAR 3,064,315.47
PA) S 275,179.17
INZPLISEN 927,970.64
Tk 82,972.47
NAS Tt 193,868.43
FAT R B 85,581.24
REAS A 4,205.42
P A ) JE 45,110.22
RN e 201,802.51
oA AT K 18,538.99
LA AT 3K 1,144,340.56
Tige s 19,751.47
Tt i di 6,065.71
—4HE N 2R S 3,811.36
— 4 2 AR £ 950,906.76
HAb R E) 5115 1,969,009.95
ma A 8,993,430.37
KM pufo
KR 10,489,567.78
PA 57 988,231.81
KA AT 284,897.50
LI NAT 28,962.55
oA K 97 £ 11,626.81
KW biait 11,803,286.44
HFERLI
I IERII TR 464.05
Gt 20,797,180.87
e 5,388,966.05
&
SR A 2,000,000.00
AN 355,976.38
BRI 182,299.02
Hrp: A#idr 0.00
ERIIPNIEES S PN -250,722.75
OB 133,767.71
SRR H Z 6.10
I HERNE AT 2,421,326.46
S ST B G A 28,607,473.38
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B 3-1 2007 £-2009 4 6 A A~ fafkk (A

Cfz:. NRMII0)

% i 2007 4E 2008 4F 2009 4 6 A
=
Pl s 2,853,413.66 2,235517.60 | 2,741,950.00
S &4 30,812.05
A oy M A gt = 147,580.85 374,701.91 395,203.00
PSS B 369,956.84 149,318.14 142,820.00
R K 1,393,773.30 1,597,993.84 |  1,929,012.00
oA it 1,008,531.39 1,578,987.63 | 2,226,405.00
IR B 24,436.10
P Pk 8,275.89
PECa PR Tl £ 4 34,472.61
FBCR R 1,170.48 3,462.88 7,674.00
FBEF) 6,226.34 42,725.85
oA RBGK 299,974.63 606,453.59 748,936.00
LR EE R~
1715 472,793.16 1,017,295.80 970,882.00
—HE N B R 7 4,960.59 12,446.98 40,736.00
oAb % = 23,932.10 120,601.23 85,818.00
mah ¥ a ik 6,680,309.98 7,739,505.45 |  9,289,436.00
e % =
] A A il 7 1,051,334.30 827,740.91 1,277,682.00
RIBGEH LK
A 2 2R 3,500.00 3,500.00 33,050.00
KHAR IR 11,482.33 55,644.18 141,411.00
KR % 2,885,569.12 3,201,959.35 |  3,371,443.00
P vk by 67,144.79 37,540.66 38,882.00
Jit 7€ 7™ 19,841,151.31 22,733,548.72 | 25,067,298.00
TR 5,647,406.82 7,175,774.27 |  8,246,699.00
T 873,669.43 1,786,245.08 | 2,512,884.00
Jii] 72 B E 3,615.20 2,626.33 4,446.00
e A e
s
TIEH ™ 575,341.50 1,384,183.94 |  1,599,246.00
FFRSCH 3,506.00
T 52,068.49 1,095,869.02 | 1,467,138.00
KR 14,394.93 32,626.48 24,246.00
R 216,678.05 84,480.89 110,924.00
ot AR B %™ 279,298.04 198,134.22 198,844.00
Ems) B 5 31,522,654.30 38,619,874.08 | 44,097,698.00
BErE ik 38,202,964.28 |  46,359,379.53 | 53,387,134.00
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{4 3-2 2007 ££-2009 &£ 6 AEF=HRFT (MRS5AEENGE)

Cfz:. ANRM o)

FURFPTH E RS 2007 4 2008 4E 2009 £ 6
mah i
FEME K 4,866,016.79 | 8,170,546.23 8,428,982.00
1) JARAT 15 K
WA R S R AT 66,229.22
Ao P& Rl v 79,125.17 54,244.19
PAST S 4R 367,120.27 143,385.91 241,701.00
PVAT KR 774,463.87 898,874.65 1,582,312.00
TBCH I 151,145.72 144,919.03 294,702.00
St [ Rl = 214,000.00
PYATF 82 S 4 1,616.69
P AT R T 35 T 402,780.01 393,566.59 420,717.00
PAEEL 251,968.93 139,111.88 98,310.00
FATHRLE 59,824.19 131,091.19 121,507.00
PEAS A 56,347.46 60,733.91
oAt BAT 1,946,596.03 | 2,019,297.88 2,000,226.00
PAST 53 Pk 17,942.70
PR A IRIE % 42 117,384.52
AILFIETF K 859,891.00
—AE R B AR B) 5 1,344,183.42 | 1,558,391.66 1,478,780.00
AL S 7 45 1,100,656.31 | 2,385,041.43 2,986,390.00
ma st 12,677,292.30 | 16,099,204.56 17,653,626.00
RSB 471 £t
KA K 13,651,695.75 | 18,429,843.75 22,460,988.00
NATBZF 1,746,870.92 | 2,536,786.16 3,285,519.00
KIIRAT 3 372,564.73 648,035.27 669,981.00
L IUNAT 30,849.39 2,558.00
T fiufot 6,130.41 8,220.07 8,220.00
I8 SE PS5 5 297,445.00 201,480.70 325,553.00
H AR B) 516 61,796.80 295,688.07 261,545.00
JEmsh i biG it 16,167,353.01 | 22,120,054.03 27,014,364.00
i Ei 28,844,645.30 | 38,219,258.59 |  44,667,990.00
T E G (IR ARGE) -
SERCEA (ERRAD 2,000,000.00 | 2,000,000.00 2,000,000.00
BARNH 811,429.63 886,879.99 1,112,756.00
W AR
BARAM 23,352.14 23,352.00
R4 BRI 262,126.18 -271,747.52 -283,376.00
SRR HZEH -28.93 -44,392.63 -38,638.00
) TREA R I &G A 3,073,526.87 | 2,594,091.97 2,814,094.00
e RET 6,284,792.11 | 5,546,028.97 5,905,050.00
PrAERGE (BB ARG &l 9,358,318.98 | 8,140,120.94 8,719,144.00
ST TG & B s S 38,202,964.28 | 46,359,379.53 53,387,134.00
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MifE 4 2006 EFHE
CRfr: NBETI6)

TR =] 2006 £F
—. FENSRA 8,415,479.42
W STk
B SO 8,415,479.42
W BN AR 6,626,022.47
FED 4 I 56,025.59
h: AT
L EENS R 1,733,431.36
e IoAhE 25 F -8,769.56
W AETREM L
E b3 T 16,588.50
PRk 306,320.41
W% i 502,423.25
=\ BRI 899,329.63
i B 89,002.72
AN 10,426.05
ERIZN N 9,464.49
b
Bk ENMVAPSTH 46,143.40
HAh 32
I DAHTAE R R
VY. I e 962,079.49
e PTAREL 184,832.88
e DBIRR IR 574,639.16
RPN SN 13,639.52
Fiv H AN 216,246.96
hn: AEYIR 3 BOR)E -46,525.24
R ABENE
oA R 3
75~ AT BE AR 169,721.72
e RBUEEHR A 16,371.23
PRBUEE A a4 0.00
B e
PEIUIR T3 Jah S a4 19,582.78
PEIAND R I 4
AR BEA
B AR AR S A 133,767.71
P NATOLSE R
RITEER AR
A8 i R
FEAE IR A I 310 )
I
I\ KA EEANE 133,767.71
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MifE 5 2007 £&-2009 £ 6 B #F)iA%k
CEfr: NRMJT0)

b} H 2007 4 2008 4F 2009 4 1~6 H
L EIBN 11,560,674.85 15,137,480.51 7,789,690.00
o N 11,314,071.24 7,789,632.00
RN 6,719.05 58.00
CUlR 7 55,049.71
TFL 3 AN 184,834.85
W B A 9,218,970.22 14,196,691.81 6,778,512.00
R 2,431.75
T8l 9 K4 144.95
W ASE S HH A 26,128.63
PEHLLRRS A AT % 42 18,552.74
I3 H 609.65
BB 4 KB 97,474.60 93,137.03 60,723.00
AR H 165,129.10 158,725.02 68,024.00
EHH 383,928.26 349,372.76 137,545.00
4 55 2 1 837,180.96 1,242,811.45 728,905.00
BE AR 8,100.73 124,142.67 62,138.00
e 2 et EAESM . (B L —" 5 151D -13,095.08 -5,971.21 -14,034.00
B (B A —" 55151 209,833.41 362,587.10 130,376.00
o WS AT A Ak B RS 133,270.01 14,651.00
5 (B as A —" 53R 51D 43,670.21 -151.00
. EARE TR —"5 35D 1,042,431.80 -670,784.34 70,035.00
JIP=AZR ' ON 69,355.52 128,569.80 9,178.00
W EAN 94,126.14 41,896.77 3,431.00
N P RN R (M=K TN 12,054.43 19.00
=\ FNEEA CTRUBATLL—" S IHE]) 1,017,661.18 -584,111.31 75,782.00
W TS 210,024.96 94,234.62 78,468.00
V. Rl G L —" 5 351D 807,636.22 -678,345.94 -2,686.00
Hpe BT BEA W A & A 131,141.31 -356,269.95 -111,927.00
R IR A5 7 676,494.92 -322,075.99 109,241.00
Gl R R DA 12
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Mtk 6-1 2006 £F-2008 FIERER
CELfr: AR 0

B H 2006 £ 2007 ¢ 2008 £E
—. &EWY IR
B A SRS S RBIIA 9,853,632.61 | 12,045,003.40 18,191,107.80
BN AR A R DR 2 BT R R4 0.00 122,510.00 0.00
WA ) T B L 2 T 4 1 0 0.00 12,729.77 0.00
PR it 4 S BBk i 0.00 1,700.30 0.00
A A8 Gy P A Rl gt = v A 0.00 34,310.94 0.00
WEFLE . T8 R4 0.00 203,417.88 0.00
WCEN B 2R ik 1,908.81 3,507.06 6,882.61
WEN HAL S 2B TE A R4 335,418.55 | 1,412,909.16 639,155.28
AEWAN N 10,190,959.97 | 13,836,088.52 18,837,145.70
W SE T i 257 %5 AT I 5,349,555.39 | 7,656,603.89 14,671,516.10
i & eI 0.00 18,094.20 0.00
AL T SR AT [ Ml I 1 g 0.00 92,236.95 0.00
SCAT SR AR ) VA sk T R A 4 0.00 25,909.66 0.00
TATFE S FEE KNI 0.00 35,838.31 0.00
AT ERER T A S ER L SAS R 4 641,941.34 836,219.40 981,840.14
AT IR 5 TR O 1,084,286.62 | 1,353,168.35 1,253,304.83
AT B AL S 28 A R L4 501,164.01 | 1,172,379.58 1,251,473.99
WA M 7,576,947.36 | 11,190,450.35 18,158,135.07
G ESN RIS IR 2,614,012.61 | 2,645,638.17 679,010.63
= BRSPS
W El$ B T B R 4 328,789.44 452,591.54 1,459,044.81
B B s Bl I 4 108,376.31 107,167.70 278,717.49
ﬁﬁ%ﬁ#x %ﬁﬁﬁ#%uﬁ\-’@‘t\ﬁﬂ(ﬁﬁmwg 9,239.08 53,462.62 14,162.68
A T AN
WCEN HA S F s iR B R4 38,444.14 0.00 127,564.99
WA 484,848.97 776,221.54 1,879,489.97
TR B RIS SR K s £ 4,355241.25 | 5,032,442.00 7,452,258.36
BATHI 4>
B T AT I 4 1,374,716.57 192,867.52 2,655,050.63
BT 72 a1 S T A E Ml AT AT (K B 4 34 85T 0.00 | 1,509,280.79 2,036,080.26
SCAT B A 5 B EEE B A ORI A 25,668.48 125,788.01 233,755.38
AR N 5,755,626.30 | 6,860,378.32 12,377,144.64
B A P AL R I i e A -5,270,777.32 | -6,084,156.78 -10,497,654.66
= BRI AR
WSS it PR3 S WAL B R 46 523,293.10 749,927.04 320,016.77
RATHIF TR I 4 0.00 170,000.00 0.00
e i pE 9,072,116.91 | 14,002,488.61 23,421,513.55
OB A 5 2 B s 3 S I 4 517,949.66 277,384.97 453,309.40
AN 10,113,359.66 | 15,199,800.62 24,194,839.72
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S 55 T AT 346 6,107,827.05 | 8,638,569.53 12,679,366.51

KA RS PTAT RIS

SIBCIBR S R AN R T S I 1,045,461.58 | 1,449,618.94 2,100,769.80

Rl LG BT ST 4

DT WA BT A I 4

AT H A 5 B RS RN I 4 81,435.23 127,279.73 163,875.96
AR 7,234,723.85 | 10,215,468.19 14,944,012.27

BRI A IR B 2,878,635.81 | 4,984,332.43 9,250,827.46

VY. AR B T4 1 5 -3,740.76 -1,872.95 -29,086.49

Fi I RIS P3G i 218,130.33 | 1,547,686.77 2,090,375.49

14



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

55 I0GR T A PRI

BMifF 6-2 2006 £-2008 EM &R ERIFEER

Cfz:. NRMAI0)

TR H 2006 4F 2007 4F 2008 4F
— AW RSB BRI TG )
DA 2 %t 7 218 51 55
DA & B8 7= AT K
R L 5[] e 5 7
L BRI A B RSN ST R
1A 216,246.96 807,636.22 -678345.94
hn: AER R 574,639.16
T AREIABE R 13,639.52
e VHHE IR K A B A BRIk 22,403.58 95,383.10
B RAE A 124,136.02
[i5] 52 B4 1H 1,262,356.01 | 1,632,687.99 | 1,718,619.68
oI W -14,507.77 17,170.76 18,665.04
IR 2l FH 18,022.35 18,844.40 5,604.50
SR E R OB R AHARK S R 4R 9,853.49 -34,966.16 -16,870.68
R T ) -596.58 103.70
T 2 FH 3 (G sk 2>) -247.93 -381.69
Ji] 7 B R AR 1,968.71 5,917.63 2,620.08
A SN MEAE ) 13,095.08 5,971.21
%A 492,821.77 839,612.72 | 1,256,150.47
P 4 % (el i i) -93,178.05 -209,833.41 -374,273.72
T SRR DT (R AE ) -154.68 -60,629.51 -40,786.37
AR (835 ) 1,238.39 -36,696.55 -489,220.67
28 I H 1) sk (9 35 ) -419,612.99 | -1,244,085.83 -797,849.31
S AT T H 5 N (8 vk 2) 556,399.71 | 1,089,321.33 35,079.35
oAt -90,489.02
ZE PN B = AR LAt i v A 2,614,012.61 | 2,645,638.17 679,010.63
L AW RSB E KBRS RIE R
B AR 9,200.00
—AER BN AR A W 6
Rl RN [ S 426,018.87
U, B4 IR EEN R
I EANEE R 1,120,666.83 | 2,853,413.66 | 2,032,202.52
A AR IS 902,536.49 | 1,238,289.17 | 2,624,505.58
IMESEM Y IIR R
P I EM PRI R 4,600.00
IR 4z B IR 4 S50 A0 45 14 0t 218,130.33 | 1,615,124.49 -596,903.06
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M7 2009 £ 1-6 B ERER

(ELfr: NIRmJoo)
TR B & M
— GEEST AN R
BT A SRS SN 7,902,473.00
& P AR RNV AE JBGR 5 58 23,817.00
I AR AT (5 SR A
I FLAth A BB LRI R N 98 4 i3 it
BB AR B R DR P B 4 155,572.00
BB TR 25 B 42 19 80 36,831.00
LR it G S B0 R 3 i 2.00
Wb B AT Gy VA Rl g 7= 1 A 358.00
BORFE . F2:2 LAl 89,815.00
PR\ B G g
[P 25 < 5 1Y I -140,233.00
B B 2R IR 123,969.00
W) oAt 5 2575 2l A R I 4 855,757.00
SENG BN 9,048,361.00
WSS i FESZ 55 45 AT I 5,190,488.00
DR B R I 17,427.00
AL G AR AT [ Ml 00 18 & 6,225.00
AT TRAR IS A IR sk 0 4 66,481.00
SRR FEEo RS 4 37,563.00
SRR B 4 4,721.00
ATERER T LA ER L SAS I 4 548,362.00
AT 5 B o 906,422.00
AT A S B ) A ORI 1,201,210.00
SEWBIIMET D 7,978,899.00
S ESN R 1,069,462.00
=L BRI
Wl s B R IR 4 434,199.00
I A3 B s R I 4 91,386.00
A A R L G P R LA AT e A e (R IR e 8,343.00
A ) S A Ml oA I B B B S 745.00
BB HA S F s B R 358,788.00
BTN 893,461.00
VS [ 5 8 7= T B = R A W ™= SO I I 4 3,359,095.00
BR AT 846,984.00
JEH B I 553.00
A7 08 ) B HADE b B ST B 413 43,594.00
S HA S F g s B ORI 588,487.00
BEAIARH /M 4,838,713.00
BB AL W B i 1 A -3,945,252.00
=, BREST NI
W L5 e B IR 4 135,684.00
2] 4 68 £ H) 2> 3) 16
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Jerp: 7w WO BUBR BB R K B <6

G eI 10,762,227.00
RATHZF BRI 4 525,443.00
W B HAh 5 & RS S IS 593,693.00
FERE I AW 12,017,047.00
SIS AT I 4 7,471,618.00
SYBEIBER] R SUEAT R AT I 4 836,280.00
i FRA SO BIRARIRF FliE
ST AN S B RS ) A R4 417,142.00
FEREE)I AR D 8,725,040.00
E G P AL LG A 3,292,007.00
VY. AR T4 R IR S ) B 90,378.00
Fiv & RIS E NP g 506,595.00
b I E RIS SE MR 2,032,203.00
75 IR I G B I E S ) R 2,538,797.00
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itk 8 EEitHiEHR

W B 20064 | 20074¢ | 2008%4F | 200046 H
LEYE
B TR S B (IK) 6.67 7.34 8.62 -
FEB3 JH L (1K) 15.88 20.76 19.05 -
RBE R CBL(IR) 0.33 0.34 0.36 -
EHIRES
FENV SR AR CEDNLANE ) (%) 20.60 17.66 5.60 12.20
ST ASI A 2 (%) 5.54 4.37 1.62 -
gt IR 2 (%) 8.93 8.63 -8.33 -
Vo 45+ R
KRB AL L3 (%) 59.51 62.20 72.03 74.70
AT AAGLE 2 (%) 66.88 70.13 79.12 80.46
PErE 4745 L (%) 72.7 75.50 82.44 83.67
EfFRE S
Wl H 2R (%) 40.63 52.70 48.07 52.62
1H 5 L # (%) 36.01 48.97 41.75 47.12
EBITDA F| 5 5% (£%) 5.32 421 1.89 -
A= ER 1545 IEBITDA(f) 5.75 6.24 12.50 -
RER
T4 LE (%) 117.09 104.19 120.17 -
A HAFRI AR e
SR BN AT L (%) 29.07 20.87 4.22 ==
bR e T () 5.16 11.34 9.20 10.76

7 : /NE] 2006~2008 M 4403k B 2 F M 54RK&, 2009 4 6 A W40k A ANE) KB F M SRR, A E A

2007 SFHHPAT (k23R (2006 ).
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i 9 AXIERAIITELRN

1B R & R tE AR
HECIE IR
TR E A KA
FRPERGRKAE | (D 255 #KE= CRI- B /1:311x100%
EAV ARG A e | (2D n ARSI HERCR=[CAHET n 4E)™ (1/(n-1)) -1]x100%
FhE DA AR
ZEYEER
B GTRUR B B | BSOS V-4 7 W 5k v i+~ 143 7 WA 240 )
T8 TR IREL | B0 45 AR YA 52 15
RV AL | BN B R
MW LEE | BRI A . ST 55 W B I4 3EE 55 A x100%
BFHEIR

BTN | GEFRRE+FRSZHD 1 I BB+ G+ R 6155 ) x100%
oG A | R A G x100%
TS5 R A | 25 A M 35 N 198X 100%

EOARE x| CENRN BN AR BB SR E e A x100%

(Bt okictn

TGRSR T R 1< 100%
TS AR | A5 KIS+ 5+ E# A x100%
KIS R R | K6 (KIFS+TE B RGES) x100%
HARLEE | PORR AT H B 5 x100%

KHIR IR RE NI HR

EBITDA F| B {54 | EBITDA/FIE 37 H

42317451 EBITDA | 4#B{%45/ EBITDA
BRI BT I I AT 55 TR A5 4R | 28 B0 B AT I A B A A A5 5%
EHEREE IR

WBILLR | B AR sl 6 A % 100%
WA | QsS850 Rah 7661 %100%
SEISRB IR | &8I AT =R AR S) 555 11 %x100%
BB BRI &I HR R IR ) | BRIT S RTEL & T e A 257
AER R HARL S HIZ10REE
BB I A R R AEE RS A | 45 B)) I T R v AT A ) il i B e A
SV B AT I A TR | 2 VIR BN BT A U T A A S R 7 O B 4 A
SETE ISR N R EGURE LR | 2780307 Az BN S/ A H R T R 0 5 B 0 A
MMEEREEL | (RSN A5 IR % 75 B W 200 40
e KBS =K IR AT TR
J 35 25 =R AR AR+ — 41 PN B 1R S A+ A S 4
A% = (KM S+ 45O
EBITDA=FIE SR+ L3+ 52 95 7=47 1H+ R4y
O BT I G B A= B I B AL IO B v+ 5 s 37 A I B 4 I v it
NPT B ASVHENE, B & A ES =108 T BEA 7 B & A S+ s A2
B (R 3 R T 2 VIR 6 B (1 A

o [ AL 48 & H 3] 19
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Bt 10 EHMESFERFRNEX

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Zon A & X
A-l AN, FOEAA BB i, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R
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BAOKAZER RG] X T
e 47 A
2009 4K 5% — 48 ek K A0 SRIZ IR R 3 HE

RIEHRER, BREVEHEARAR KETHRE) R A He R 0% 75 A7 430
W AT 58 ST ER BR VRZORIAS S ST BR R VP

AR AR (HEREEEIRD) NAZIR & PR 5 BRER VP VT RRE A0 2K, R0
RV HEReE R R AL E R, BUR A AT AR H S5 40 AL BUGE W 1 R FH
RN K% I 38 ANIER £ B A5 F R B K BERL

BA R BV T RN LB E RO ARG R, kIR I
TR, s IR AR S BT e x5 F A5 9 AL BOR R R A TR JE R, K& Bt
(e B A ARG LI I PRAL NS FIF 27 2L AU, 45 LUR A 538 4 A< 30 5 391
PR 15 S5 2

e REEEAIANRE S i S0 IR BRERAVP R TERL K AF L,  BXE BE (5 KR A1 O Dl it
TR GE NS, BB, nafifE HSEREN R, BEReaesERFUHEX
g

(EERERVPGO REch, A SR TR B8 2545 AR UK AL AR 4T, R B I EA
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